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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
*Net profit $8,295,980 $2,519,596 $2,393,382 $2,206,521 
Common shares -_--.--~ 1,869,907 849,958 849,958 755,519 
Earnings per com. share 4.39 2.62 2.71 2.80 


*After charges and Federal taxes.—V. 164, p. 1713. 


Adam Hat Stores, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 
Sales $12,277,536 $8,380,332 
Wet profit after charges & taxes.__._...-----— 449,356 212,248 
OE RRR S ees $1.06 $0.50 


Listing Authorized— 


New York Curb Exchange on Dec. 26 approved for listing and 
for admission to dealings at a later date a total of 467,499 shares 
of an authorized issue of 750,000. shares of $1 par value common 
stock. 

Of the shares authorized for listing, 421,499 are outstanding and 
46,000 are issuable upon exercise of outstanding warrants._-V. 164, 
Pp. 3137. 


Adams Oil Co., Los Angeles—Stocks Offered—The 
Pacific Co. of California, Los Angeles on Dec. 16 of- 
fered 30,000 shares (par $10) 6% cumulative convertible 
preferred stock and 30,000 shares of common stock (par 
$1) in units consisting of one share of 6% preferred and 
one share of common at $10 per unit. 


-Proceeds will be used for drilling, construction of an asphalt plant 
f@nd for working capital. 


Aeronautical Products, Inc.—Earnings— 


Earnings for Quarter Ended Aug. 31, 1946— 
rope loss ellen silted *$43.351 
i oe eo mon ‘estimated refund of prier years “Federal mcome 
ines “resniling from carry-back of operating loss.—V. 164, p. i581. 


Aetna Life 'nsvrenee Co.—Official to Retire— 


W. E. A. Bulkeley, Vice-President, Auditor and a director, has 
musked that his mame not be submitted for re-election at the annual 
ings of stockholders and directors to be held next February. 
“Morgan B. Brainard, President, subsequently announced that it 
was decided to nominate E. E. Cammack, Vice-President and Actuary 
of the company, to fill the vacancy on the board of directors which 
will be caused by Mr. Bulkeley’s retirement. Similar action was taken 
by the board of directors of the Aetna Casualty & Surety Co. and 
the board of directors of the Automobile Insurance Co. Mr. Cam- 
mack’s name appears on the proxies now being sent to stockholders 
of all three companies for action at the annual meetings next 

February. 

Mr. Bulkeley has been in poor health for some time and his 
decision to retire will bring to a close nearly 60 years of association 
with the Aetna Life organization.—V. 164, p. 3137. 


~ a re ae Se ee 


Aetna-Standard Engineering Co.—Earnings— 

Years End. June 30— 1946 1945 
Net profit after charges & taxes $192,760 $802,182 
Earned per common share__---—- $0.52 $4.16 
—V. 162, p. 1761; V. 163, p. 1717. 


Air-Way Electric Appliance Corp.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
Bales $3,462,444 $6,101,042 
Profit before taxes 313,464 661,126 
Federa] taxes 144,350 505,004 





Net profit _. $156,122 
Wumber of capital shares 356,841 
Earned per share , $0.44 
—V. 163, p. 1413. 


$169,114 


Akroh Canton & Youngstown RR.—Earnings— 
November— 1946 1945 1944 1943 
Gross from railway-_-.-- $385,850 $301,395 $350,476 $388,052 
Wet from railway 100,946 66,'700 90,849 136,612 
Wet ry. oper. income__. 41,878 41,227 22,076 78,994 

From Jan. 1— 
Gross from railway_--_- 
Wet from railway_..._. 
Wet ry. oper. income_.. 
—V. 164, p. 2953. 


3,836,327 
866,333 
359,553 


3,974,473 
1,016,590 
401,305 


4,266,594 
1,441,653 
681,763 


4,116,717 
1,685,401 
931,821 


Alabama Great Southern RR.—Earnings— 

November— 1946 1945 1944 1943 
Gross from railway_... $1,220,509 $1,334,249 $1,761,630 $1,957,060 
Net from railway.-_-~~ 210,402 386,994 565,606 969,522 
Wet ry. oper. income... 95,526 105,357 125,712 309,071 


From Jan. 1— 
13,138,043 18,395,411 20,354,624 21,514,981 


Gross from railway- 
6,364,780 17,932,307 10,594,372 


Net from railway....._ 1,744,099 
Wet ry. oper. income... 512,419 1,486,822 1,735,225 2,776,325 


——V. 164, p. 2953. 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 


380 BROAD STREET NEW YORK 4, N., ¥. 
aeons HAnover 2-2600 Bell Teletype: NY 1-678 





Alabama Power Co,—Earnings— 


Period End. Nov. 20— 
Gross revenue 
Operating expenses _.-_ 
Prov. for deprec 
Amortiz. of plant ac- 

quisition adjustments 
General taxes 
Federal income and ex- 

cess profits taxes__-- 


1,200,396 
289,165 


48,766 
594,061 


1946—Month—1945 


1,132,976 11,953,749 
280,845 3,463,900 


585,193 
3,099,492 


4,242,713 


42,766 
651,972 


1946—12 Mos.—1945 
$2,963,812 $2.618,052 $33,059,012 $32,373,042 


13,225,640 
3,461,487 


195,064 
3,009,699 


3,211,303 





Gross income 
Int. on long-term debt— 
Amortiz. of debt disct., 
prem. and expense__~ 5,004 
Other deductsions crg9g92 


243,862 


$504,092 $9,713,956 
238,724 2,888,884 


7,723 68,209 
3,245 58,624 


$9,269,849 
2,881,818 


92,680 
24,710 





Net income $583,549 
Divs. on pfd. stock 105.000 


$254,400 $6,698,249 
189,082 1,728,158 


$6,270,641 
2,268,986 





Balance $478,549 
Approp. to special property reserve 


Balance 
—V. 164, p. 3281. 


$65,318 $4,970,090 


$4,001,655 
1,296,189 





$2,705,466 
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(3 months, $150,000; 9 months, $450,000).—V. 164, p. 1914. 


Alexander Smith & Sons Carpet Co.—Earnings— 


Period End. Sept. 30, 1946— 
Net sales 


3 Mos. 


655,931 
937,901 
$0.65 


9 Mos. 

$10,053,193 $30,668,371 

2,154,307 
big x 


pehitinieensine 


Alexander’s Department Stores, Inc., Bronx, N. t~ 
Files with SEC— 

The company Dec. 23 filed a letter of notification with the sec 
for 3,500 shares ($50 par) 5% cumulative preferred. The stock is to 
be offered to employees at $50 a share of which $25 will be paid by 
employees and $25 by company under profit sharing and stock pur- 
chase plan. Proceeds will be used for general funds. 


Allied Mills, Inc. (& Subs.)—Earnings— 

12 Months Ended Sept. 30— 1946 1945 
Net after charges $3,340,399 $3,514,178 $3,874,754 
Fed. tax prov. 1,503,752 2,252,868 2,547,257 


$1,236,647 $1,261,310 $1,327,497 
, 8 589 


$1.57. $1.66 





Net profit 
No. capital shrs, 
Earned per share 
—V. 162, p. 1505. 


Alton RR.—Earnings— 

November— 1946 1945 1944 1943 
Gross from railway_._.. $2,292,748 $2,821,059 $3,187,519 ee 155,009 
Net from railway 429,119 621,468 1,026,038 1,224,071 
Net ry. oper. income __-_ 114,000 268,895 445,036 212,636 

From Jan. 1— 

Gross from railway... 26,407,512 33,422,420 34,882,871 34,077,082 
Net from railway 2,015,967 9,341,254 11,684,500 13,856,386 


Net ry. oper. income_._ *1,765,054 3,522,931 3,961,546 3,521,649 
*Deficit.—-V, 164, p. 2953. 


Aluminum Co. of America—Places Loan Privately— 
The company it was announced Dec. 31 has eoancludet 
an agreement to borrow $40,000,000 from the Metropoli- 
tan Life Insurance Co; on promissory notes bearing 


- interest at the vate of 2.55% and due Jan. 1, 1967. The 


First Boston Corp. acted as agent for the company in 


the negotiation of the agreement and private placement. 


Proceeds were used in prepaying on Dec, 31, $40,000,000 90- -day 
bank loans incurred Nov. 8, last.—V. 164, p. 3409. 


Amalgamated Sugar Co.—Annual Report— 
Years Ended Sept. 30— 1946 1945 


GOS AROS 5 gai etki $17,616,330 $11,167,060 
Federal excise tax on sugar __. 1,465,541 983,481 


$16,150,789 $10,183,579 
2,687,211 1,759,092 


$13,463,578 $8,424,487 
11,219,523 17,000,959 





Sales—less excise tax__.-..-.....___- 
Sugar marketing expenses 





Net return on sugar sold 
Cost of sugar sold 





Gross profit from sugar sales_.._._._._._..._._.__.. $2,244,055 $1,423,528 
Income from auxiliary operations—dehydrated 
807,000 


potatoes, dried pulp, beet seed, livestock, etc. 638,678 





Gross profit from operations 


$3,051,055 $2,062,206 
Administrative and general expenses 


294,322 244,092 





Net profit from operations 


$2,756,733 $1,818,11 
Other income ; 


113,594 





$2,870,327 $1,876,447 
Income deductions and non-recurring charges_. ,073 193,790 


Provision fcr income taxes 1,2C\ 000 821,000 


Net income carried to earned surplus $1,456,254 $861,657 


Dividends paid 474,158 474,908 
Earnings per common share $1.61 $0.75 





BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on deposit and on hand, $1,812,681; accounts receiy- 
able, $2,361,120; notes receivable, $1,731; refined sugar, sugar syrup 
and molasses, $239,633; material and supplies, beet seed and cane, 
specialty sugar (at cost), $2,748,256; commercial livestock and live- 
stock feed (at cost), $332,650, advanced costs pertaining to the 
processing of 1946 crop of beets and auxiliary operations, $1,349,832; 
investments, $686,786; factories and site, machinery, farm land, water 
rights, feed yards and equipment (after reserve for depreciation of 
$5,023,589), $7,606,495; deferred charges, $173,606; total, $17,312,790. 

LIABILITIES—Accounts payable and sundry accounts, $1,369,812; 
accrued property, Federal excise and other taxes, $392,341; accrued 
Federal and State income taxes, $1,366,036; Bankers Trust Co. 24% 
notes, payable in annual instalments under terms of revised credit 
agreement, dated Oct. 18, 1944, $1,800,000; reserve for workmen’s 
compensation insurance, $57,218; reserve fer contingencies, $200,000; 
5% first preferred stock (par value, $10), $6,715,967; common stock 
(par value, $1), £690,549; capital surplus, $383,432; earned surplus, 
$4,337,442; total, $17,312,790.—V. 163, p. 65. 








CORPORATE FINANCE 
SECONDARY MARKETS 





GEARHART & COMPANY 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREZT, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 
REctor 2-8600 Enterprise 6015 New York 1-576 





Trading Markets in 
Over the Counter Securities 


TROSTER, CURRIE & SUMMERS 


Members New York Security Dealers Association 
74 Trinity Place, New York 6, N. Y. 
Telephone HAnover 2-2400 Teletype NY 1-376-377 
Private Wires to Buffalo Cleveland Detroit Pittsburgh St. Lovis 
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American Business Shares, Inc.—Annual Report— 


This corporation, one of the Lord-Abbett group of investment com- 
panies, in its report for the fiscal year ended Nov. 30, 1946, reports 
met assets of $30,396,525, equivalent to $3.88 a share on 17,835,858 
shares of capita! stock then eutstanding. This compares with per-share 
asset value of $4.84 at the cmd of the previous fiscal year. After 
edding back to the asset value at the year end the spec:al dividend 
from realized security profits paid in November, per-share asset value 
@eclined 14%. Dividend disbursements in the 1946 fiscal year amounted 
to 39.9 cencs a sdure, aud compare with 32 cents paid in the previous 
fiscal period.—-V. 164, p. 2149. 


American Car & Foundry Co.—Earnings— 


6 Mos. End. Oct. 31— 1946 1945 
Wet profit aiter all charges & taxes_- _ $1,377,519 $3,262,813 
Wo of common shares -...--_----- saa 599.400 599, 400. 
Harned per share___---- EIR PAE SA. ie $0.61 $3.75 


Charles J. Hardy, Chsirman, says that the company has a backlog 
or orders amounting to more than $19C,000,000. 

In discussing present conditions, Mr. Hardy says: “‘Because of con- 
ditions in the industrial world generally prevailing during the period 
covered by this period and, unfortunately, still prevailing, it has been 
and still is difficult to obtain the material, raw and fabricated, 
meeded for the completion of various of the orders for equipment on 
our books. Your management is keenly alive to this situation and is 
=paring no effort te enable us to resume and maintain the normal 
flow of our finished products.” 


New Director of Public Relations— 

Charles J. Hardy, Chairman of the board, announces that Arthur 
“WWuckerman has been appointed Director of Public Relations for the 
company. 

In January 1945, after his release as a Lieutenant Commander in 
the U. S. Naval Reserve, in which he served as Liaison Officer 
both oversease and in the Third Naval District, Mr. Tuckerman 
joined ACF as Assistant to Executive Vice-President Charles J. Hardy, 
Jr. in the field of public relations—V. 164, p. 2401. 


American Central Manufacturing Corp.—Earnings— 


EARNINGS FOR EIGHT MONTHS ENDED JULY 31, 1946 
I OR a essa encore anap ir apee Set $4,990,698 


mens toes Gite? GUAMORE ...se—. 2454s - ~- - e ense *437,447 
*Including a Federal ‘‘carryback” tax credit of $500,000——V. 164, 
P 681. 
— 
American Chicle Co.—Earnings— 


Period End. Sept. 30— 1946—-3 Mos. —-1945 1946—9 Mios.—1945 
®per. profit before taxes $1,247,986 $1,294,523 $4,098,849 $4,315,422 
Zncome taxes -_..__.-- 429,414 478,130 *1,511,831 1,313,894 





Special reserves -_---~- 111,452 100,616 423,182 279,042 

| Se $707,120 $716,777 $2,163,836 $2,122,486 
Wumber capital shares_ 432,825 432,325 432,825 432,825 
EZarned per share __--_- $1.63 $1.65 $5.00 $4.90 


*Excludes credit of $48,205 representing carryback claim for refund 
@f prior year’s excess profits taxes.—V. 164, p. 1325. 


American Cladmetals Co.—Stocks Offered— 


The company is offering 190,875 units, comprising 190,875 shares 
of voting common stock ‘par $1) and 572,625 shares non-voting 
common stock ‘par $1). Each unit consists of 1 share voting com- 
mon stock, 3 shares non-voting common stock, priced at $6 per unit. 

Company is a corporation organized in Pennsylvania July 3, 1945. 
Company represents that its business is a new and untried venture 
and is not more advanced than the development stage. 

The office of the company presently is at 603 Grant Building, 
Pittsburgh 19, Pa. Its manufacturing plant is on Arch Street, in the 
Borough of Rosslyn Farms, Allegheny County, Pa.,.and it is expected 
that the office of the company will shortly be moved to its plant. 

The company intends to engage in the business of producing clad- 
metals and to fabricate the same into cooking utensils and other 
products and to sell both flat rolled cladmetals and products fabricated 
theretrom. 

Cladmetals is a composite of two or more metals inseparably bonded 
dogether, usually in the form of sheets, with one metal forming the 
esurfaces and the other metal interlayed betbween.—V. 164, p. 270. 


American Export Lines, Inc.—Earnings— 





9 Mos. End, Sept. 30— 1946 1945 
Wet income before taxes _._______________--__ $5,700,483 $1,769,691 
a pene chee ae SB GRA E O NEN 2,166,000 630,000 

SS EET 8 <a ny Ome Oe $3,534,483 $1,139,691 


~—V. 164, p. 2149. 


American & Foreign Power Co., Inc. (& Subs.)—Earns. 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Subsidiaries: 
@perating revenues___. $25,194,761 $22,271.849 $94,644,294 $83,425,215 
per. exps., incl. taxes_ 17,770,155. 15,066,174 66,965,466 56,942,571 
Prop. retire. res. approp. 1,816,916 1,664,277 6,769,514 6,227,847 























Net oper. revenues_.__ $5,607,690 $5,541,398 $20,909,314 $20,254,797 
Rent for lease of plants 

iS SRA Rae ea 9,869 6,550 23,281 17,603 

Operating imeome_._._._ $5,597,821 $5,534,848 $20,886,033 $20,237,194 
@ther income {net)-_-__ 474,352 286,043 970,786 685,481 

Gross inconfe __.__-- $6,072,173 $5,820,891 $21,856,819 $20,922,675 
Wet int. to Apublic and 

other deqlictions canal 571,497 531,402 2,332,707 2,107,208 

CO I $5,500,676 $5,289,489 $19,524,112 $18,815,467 
*Pid. divs. to public__ 524,934 528,002 2,171,495 2,113,729 

TY St eae Ta $4,975,742 $4,761,487 $17,352,617 $16,701,738 
Exch, adjusts. on wkg. 

capital (net)______-~ 259,258 28,184 158,443 24,954 

I $5,235,000 $4,733,303 $17,511,060 $16,676,784 
Portion applic. to minor- 

ority imterests ~.._~~ 337,404 305,072 809,231 645,403 





Net equity of sub. co. $4,897,596 $4,428,231 $16,701,829 $16,031,381 


American & Fereign 
Power Co., Inc.: 
Wet equity (as above). $4,897.596 $4,428,231 $16,701,829 $16,031,381 
@ther income ___.---~-- 32,169 21,225 114,189 75,710 


- RAGES e-em $4,929,765 $4,449,456 $16,816,018 $16,107,091 
Expenses & other chgs., 








including taxes__._-_- 604,987 817,838 2,431,016 2,927,122 
Znter. to pub. & amort. 

of debt disc’t & exp. 873,687 875,146 3,488,958 3,488,709 

Batahes 45... $3,451,091 $2,756,472 $10,896,044 $9,691,260 


*Full dividend requirements applicable to the respective periods 
whether earned or unearned. 
COMPARATIVE INCOME STATEMENT (COMPANY ALONE) 
Period End. Sept. 30— 1946.—3 Mos.—1945 1946-——12 Mos.—1945 





Gncome from subs.__~- $3,726,503 $4,159,889 $13,135,315 $13,173,793 
Other -_.-~----------- 32,169 21,225 114,189 75,710 
ee as $3,758,672 $4,181,114 $13,249,504 $13,249,503 
Bxpenses and charges, 
including taxes___--~- 604,987 817,838 2,431,016 2,927,122 


Bnterest & amortiz. of 
debt disc’t & expense 878,929 875,146 3,504,838 3,488,709 





Balance surplus_____ ~ $2,274,756 $2,488,130 $7,313,650. $6,833,672 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS— Investmént securities and advances—subsidiaries, etc., 
$491,156,257; cash in banks—on demand—-U. S. currency, $5,461,972; 
U, S. Government securities ($13,400,000 principal amount). (at cost), 
$13,400,680; accounts receivable—others, $1,214; interest receivable, 
$2,054,248; other current assets, $3,096; special deposits, $202,610; 
deferred charges, $6,245,418; total, $518,525,495. 

LIABILITIES—Capital stock, $393,940,452; funded debt, $71,000,000; 
3% notes payable »seurrent), $9,000,000; accounts payable, $416,705; 
accrued accounts, $2,546,349; miscellaneous, $572; deferred credits— 
income {rom suosidiaries received in advance, $108,548; Specia: con- 
tingemey reserve, $1,625,000; earned surplus, ‘$39,888,069; total, 
$518,525,4.5.—V. 164, p. 1862. 


Ameriean Gas & Electric Co.—Asks More Time to Dis- 
pose of Unit— 

The company has asked the SEC to extend for one year the time 
within whicn it must dispose of its 100% ¢ommon stock holdings in 
Atlantic City Electric Co. Under the Comm.ssions OF.ginal Ord.. tiie 
company had until Dec. 26 *o divest itself of the Atlantic Ciiy equiuy 
to satisfy requirements of the Utility Holding Company Act. 

The SEC has scheduled’a hearing for Jan. 21 on the extens.on appli- 
cation.—V. 164, p. 3281. 


American Hair & Felt Co.—Earnings— 
9 Mos. End. Sept. 30— 1946 1945 


Net income atter charges & taxes__._-..-.-- $470,143 $394,531 
Common shares —___---_-~- Wd OT ERE POPE 160,054 160,054 
I I a a oi ati cine lel merle $2.01 $1.50 


—V. 162, p. 977. 
American Heme Products Corp. (& Subs.)—Earnings 





9 Months Ended Sept. 30— 1946 1945 1944 
Profit after charges__._______-_____ $11,795,014 $11,089,966 $9,854,812 
Income tax provision_._._-......... 5,345,827 7,146,248 6,428,338 

Net profit ~.._-- _._... $6,449,187 $3,943,718 $3,426,474 
Average number of -eapital: shar es__ 1,178,488 1,096,492 971,918 
Barned per share- Sa indi hie ies os Sioa $5.47 $3.60 $3.52 


—V. 164, p. 2281. 


American kee Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1946—-3 Mos.— 1945 1946—-9 Mos.—-1945 


Prete xs $501,569 $550,598 $583,611 $747,921 
No. of common shares 360,000 560,000 560,000 560,000 
Earned. per share ______ $0.83 $0.83 $0.85 $0.88 


*After charges, depreciation and taxes.—V. 164, p. 2953. 


American Investment Co. of Illinois — Sells Debs. 
Privately—The company has sold privately, to the Equit- 
able Life Assurance Society of the United States $3,000,- 
000 344% subordinated debentures, dated Dec. 1, 1946, 
and maturing Dec. 1, 1957, and $10,000,000 of 242% sink- 
ing fund debentures, due Dec. 1, 1956. 


Company will apply the proceeds to retire $3,750,000 outstanding 
234% debentures, due 1951, and the balance to retire current bank 
loans and to provide for the company’s expanding business.- 


CONSOLIDATED INCOME. STATEMENT 





9 Months Ended Sept. 30—— 1946 1945 1944 
Profit after chgs., but before Fed- 

eral taxes___ - ~----.-. $1,832,369 $1,243,117 $1.278.076 
Federal income and exc. “prof. taxes 704,602 558,435 567,942 

SSS pS eee $1,127,767 $684,682 $710,134 
No. of common shares__-______- 1,066,268 1,023,902 1,023,902 
Earnings per share.____.____---_-. $0.89 $0.43 $0.45 
—V. 164, p. 145. 

American-La France-Foamite Co.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
Net loss_ Riccatah albania Gb onaliieinae ai 2d dvi eecarcks sochcaseeains a $42).362 *$133,825 
Earned per “share_..___ te $A A Nil $0.62 


*Profit.—V. 162, p. 2266. 


American-Marietta Co.—Acquires 15th Unit— 


Another step in the expansion of this company has been revealed 
by Grover M. Hermann, President, in an announcement of the pur- 
chase of the Charies R. Long Jr. of Louisville, Ky. This acquisition 
increases American-Marietta’s nation-wide chain of manufacturing 
plants to 15. 

The Long Company is currently celebrating its 50th anniversary. 
Its products, paints, varnishes and lacquers, are widely distributed, 
many of them being formulated for specialized uses. The company is 
a big factor in the railway paint business and a number of famous 
trains exhibit its finishes. In addition to Pullman and other pas- 
senger cars, paint materials ars supplied for locomotives, freight cars 
and all right-of-way requirements. 

The company has a large volume in other industrial fields, including 
paints for machinery and other metal products. 

The Long plant occupies five acres in a new industrial section of 
Louisville with ample switch track, loading, yard, storage and other 
facilities. Production is carried on in a group of modern manufacturing 
buildings. , 

Kenneth E. Clarke has been elected President of the Long subsidiary 
and Walter C. Jeppson as Vice-President. Mr. Clarke came to Amer- 
iccan-Marietta in 1944 from the Long company where he had been ‘a 
Vice-President and an employee for 25 years. He is also General Man- 
ager: of the Ferbert-Schorndorfer division of American-Marietta at 
Cleveland and he. will divide his time -supervising the activities of 
both units. Mr. Jeppson, with a ten-year association with the Long 
company, will manage the Louisville concern under the direction of 
Mr. Clarke.—V. 164, p. 3409. 


American Molasses Co. (& Subs.) —Earnings— 





Quarter End. Sept. 30— 1946 1945 
Crees: CGR hers Se iwknek csi win me we cei $969,945 $845,017 
PTGGG BLIGF GOTO... Ble 6 i ee die ea 524,145 427,478 
Profit after other deductions__-._..-_-_-__-.-- 509,249 417,977 
eer) TOA Te meme ann 191,353 225,515 

ae ee $317,896 $192,462 


*Earned. per share... .....-..--. ici ds liven $0.69 $0.41 


*Based on 464,010 shares of eanieal ‘shock presently outstanding.— 
V. 163, p. 2150. 


American Overseas Airlines, Inc.—Earnings— 


EARNINGS FOR EIGHT MONTHS ENDED AUG. 31, 1946 
Net profit after charges & taxes__.....-..---_ +22 $579.226 
Earned per share on 1,242,228 shares______----..-.------. $0.47 
—V. 164, p. 3281. 


American Public Service Co.—Exchange Offer— 
See Central & South West Utilities Co. below.—V. 164, p. 3138. 


American Safety Razor Corp.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
ek.) ees +$2,653,905 $1,093,046 $931,107 $712,068 
Earnings per com. share $1.88 $2.30 $h.96 $1.43 


“After all charges and taxes, fInciudes non-recurring income of 
$123,275.—V. 164, p. 3138. 


American Soil Products Co., Inc.—Files With SEC— 


The company Dec. 27 filed a letter of notification with the SEC 
for 541,818 shares of 7’: preferred stock (par 50¢) and 290,909 shares 
of Class A common (par 10¢). The latter amount includes 20,600 
shares which will be offered to underwriter as an investment. Under- 
writer, Henry Hall Marshall, 50 Broad St., New York. Stock is to 
be offered in units of 2 preferred shares and one common share at 
$1.10 per unit. Proceeds for general corporate purposes. 





American Power & Light Co. (& Subs.)—Earnings— 


Period End. Oct. 31 1946—-3 Mos.—-1945 + 1946—12 Mos.—1945 
Subsidiaries— 8 8 $. $ 
Operating revenues 34,953,359 33,262,913 138,755,720 135,099,106 
Operating expenses 14,797,929 13,411,037 56,181,996 53,065,745 
*Pederal taxes ____ 4,472 318 2.417,462 13,855,469 18,710,458 
Other taxes —__ . 2,852,045 2,623,945 11,280,989 9,852,048 
Prop. retire. and ‘deplet. 
bute. € appropriavions 2,631 492 2,577,693 10, 487, a 10,484,006 





Net operating. revs. 10,299,575 12,232,776 46, 949, $05 42,986,850 
Ovher iMecome (net) Dr, 781 397, 1,02 18,647 828,537 





Gro s income 10, 193 794 “12, 629, 878 46,968,552 43,815,387 


tIn.. ta» Dubie & other 


d-4 +) 1s met) 2.698,652 6,959,138 12,078,690 20,979,624 
Amortization. of plant , 

Sin ui. n aaujusis. 401,630 405,987 1,612,469 989,624 
Transfer to or from 

iranenise reserve 242,982 Cr25,163 427,450 Cr25,168 

Balance 6,850,530 5,289,921 32,849,943 21,871,907 


tPfid. divs. to public 1,334,291 1,382,339 5,573,463 5,639,536 





Balance ; ee a eased 5,515 639 3,907,582 27,276,480 16,232,377 
Portion. applicable to 


minority inverests—_.—. 32,762 12,156 131,340 24,484 
Net equity of co. in Oe ema 3 
income of subs. 5.482 877 3,895,426 27,145,140 16,207,493 
American Power & Light Co.— 
Net equity in income of 


subs. (as above) 5,482,877 3,895,426 27,145,140 16,207,892 








Other income 34,800 159,397 191,795 496,267 
ye A ap ae Rag sth 5,517,677 4,054,823 27,336,935 16,704,160 
Expenses __ 91,507 79,316. 541,548 413,750 
Int. and other deducts. Bea SS 571,506 259,176 2,239,950 
Balance ___. _ 5,426,170 3,404,001 26,536,211 14,030.460 
Income taxes : 154,533 77,804 294,520 268,091 





Balance, surplus 5,271,637 3,326,197 26,241,691 13,782,369 
§ Balance 5,271,637 3.337,197 21,515,691 13,540,036 


*Reflecting extraordinary non-recurring reductions. tIncluding spe- 
cial charges related to tax redietions. Pull dividend requirements 
applicable to respective pericds whether earned er unearned. Which 
would be carried to consolidated earned surplus, if there should be 
excluded the net effect of extraordinary on-recurring tax reductions 
and related specia) charges.- 


New Plan Filed with SEC for Common Holders— 


A preliminary draft of a plan of reorganization of the company to 
give common stockholders a larger equity than the company’s plan, 
has been filed with the SEC by a special protective common stock- 
holders committee. ° 

The substitute plan ws filed by counsel for the special protective 
committee for common stockholders, This committee is headed by 
Alfred J. Kirsh, Treasurer of West Disinfecting Co., on behalf of 
holders of several thousand shares of the common stock of American. 

The committee says it believes the only approach to a “fair solu- 
tion’’ of the claims of American Power’s holders is one that allocates 
portfolio securities on the basis of system earning power. 

The preferred and common stocks of American also would be re- 
classified into a single class of new common. This new issue and 
common stocks of certain subsidiaries would be distributed to security 
holders as follows: $6 preferred, 33.9%. plus cash payment of $6 a 
share; $5 preferred, 36.6‘: plus $5 in cash; and common stock, 29.5%. 
—V. 164, p. 2825. 


American Steel Foundries (& Subs.)—Earnings— 


Year End. Sept. 30—— 1946 1945 1944 
Dee IY cece 82a yu bee wenn $40,041,182 $73,733,531. 880,970,797 
Operating prozit after ; depreciation 4,103,313 11,788,897 13,928,944 
Total income -— 4,415,710 12,093,828 14,322,812 


Other -deductions  ~ ...-...-..--. 439,835 208,238 336,643. 
Minority imterest ~~... ine 11,679 8,921 12,795 
Profit —__ <n gh ana ven 3,964,196 11,876,669 13,973,374 
Income & excess profits taxes 1,271,428 6,970,700 9,978,000 
Prov. renegotiation ter 1943 : Gridraiesian =) 082 hanes 1,319,991 
Special credit  _..- inne tne ree ee © 334, 066 poctdbaehs 





Net profit ~~ oie $2,692,768 $6,240,034 $2,675,383 
No. of capital shares : A 1,187,495 1,187,495 1,187,496. 
Earned per share____ a e $2. 27 $5.25 $2.25 

“Claims for refund of Federal taxes and renegotiation for prior years 
arising from accelerated amortization of emergency facilities.—V. 163, 
p. 1414. 


American Stove Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 
*Net profit _ a $675,719 $661,673 $694,982 
Number of capital shares Monel 539,990 539,990 539,990 
Barnings per share__._---- $1.25 $1.22 $1.29 


*After Federal income and excess profits taxes, etc.—V. 162, p. 2385. 


American Surety Co.—Official Retires— 

M. L, Jenks, Vice-President in charge of the company’s Metropolitan 
branch Office, retired on Dec. 31, 1946, at his own request, following 
40 years of outstanding service.—V. 163, p. 306. 


American Telephone and Telegraph Co.—To Sell Un- 


subscribed Debentures on Exchanges— 

The company, it was announced Dec. 31, has decided to sell the 
unsubscribed portion, amounting to approximately $13,000,000, of its 
recent offering of $343,087,700 of 15-year 2%4% convertible debentures 
on the various stock exchanges upon which the debentures are listed, 
through member firms. The company is now preparing the_ necessary 
amendment to the registration statement filed with the S covering 
this issue, which amendment, it is expected, will become effective: 
within the next few days.—V. 164, p. 3409. 


American Water Werks & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 





week ended Dec. 28, 1946 totaled 85,701,000 kwh., an increase of 


17.62% over the output of 72,865,000 kwh. for the corresponding 
week of 1945.—V. 164, p. 3409. 


Anaconda Copper Mining Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30-—— 1946 1945 1944 1943 
Operating. ineome _ $31,152,365 $42,919,885 $54,282,256 $58,799,996 
Total income ___._....- 32,125,936 43,797,262 55,292,027 59,710,166 
*Deprec., obsol., etc. - 8,896,818 9,490,875 8,836,037 9,160,255 
Federal & foreign ine. 

& exc. profits taxes. 9,985,400 15,500,000 $21,484,000 124,514,560 
Minority interest ._-~- 84,635 104,336 132,076 181,109 








*Net profit ______- _ $13, 159,083 $18,702,051 $24,839,914 $25,854,242 
Earns, per com. share- $1.51 $2.16 $2.86 $2.98 

*Ineludes depletion of timber lands and phosphate deposits. +Before 
depletion of metal mines. ‘tAfter deducting postwar refund. 

NOTE—The equity in the undistributed earnings for the nine months: 
ended Sept. 30, 1946 of the principal unconsclidated subsidiaries, 
Anaconda Wire & Cable Co. and-Mountain City Copper Co., amounted 
to $1,245,736 (1945, $349.778; 1944, $502 978). This profit is not in- 
cluded in the consolidated income account.—V, 164, p. 1862. 


Anderson-Prichard Oil Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Gross income .....-~~~----~--~--~.+---.=--------- $12,432,000 $12,394,300 
Profit after charges____ Regie Sa tly Duty eau meat 1,794,300 1,964,370 
tNet profit _...-_- feign 1,521,800 1,918,010 
*EKarnings per common TI RE CE $2.23 $2.86 


*Based. in each year on the presently outstanding preferred and 
common shares. *+After income taxes.—V. 163, Pp. 1558. 
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Ann Arbor RR.—Earnings— 


‘November— 1946 1945 1944 1943 
Gross trom railway--_-- $520,734 $545,509 $531,188 $471,069 
Wet from railway 51,796 151,500 140,316 118,798 
Wet ry. oper. income-__-_ 1,793 56,239 52,388 45,955 

From Jan. 1— 

Gross from railway- 5,497,975 5,616,967 5,466,692 5,508,502 
Wet from railway 584,584 1,281,450 1,327,123 1,617,828 
Wet ry. oper. income 121,852 626,100 626,413 714,015 
-—V. iv4, p. 3132. 


Arizona-Cohise Petroleum Corp., Douglas, Ariz.—Files 
With SEC— 


The company on Dec. 27 filed a letter of notification with the SEC 
for 500 shares of capital stock (no par). ‘ne stock wiil be sold 
public.y at $90 a share without underwriting and proceeds will. be 
used to pay part of cost of 4rilling an oil weil. 


Arkansas Power & Light Co.—Earnings— 
Period End. Nov. 30— 1946—Month—-1945 1946—-12 Mos.—1945 




















‘Operating revenues $1,295,789 $7¥o,007 $15,333,041 $14,001,547 
Operating expenses _- 716,964 648,765 8,195,573 8,007,161 
Federal axes 111.841  Cr224,878 746 506 1,792,695 
Other taxes a 65,008 74,283 1,694,711 1,054,041 
Chgs. in lieu of inc. tax. oi ath ‘ +< —— 124,247 
Prep. retir. res. approp. 66,198 (6,026 1,016,213 1,065,221 
: Net oper. revenues $315, 178 219,411 $4,280, 038 $2,757,982 
Rent for lease of plant 

(Ge). éeenstod 28 750 15,750 267,000 189,000 

Operating income __- $236,428 $203,661 $4,013,038 $2,568,982 
Other income (net) - 7.998 2,418 104,997 160,133 

Gross income --~- P $294,426 $206,079 $4,118,035 $2,729,115 
Int. on mtge. bonds- 78,125 78,125 937,500 937,501 
Other int. and deducts. 12,023 2,548 $6,923 26,840 
Int. chged. fo construc.- 5 

creait bn ; 17,227 7,183 114,295 64,523 
Misc. res. of net inc... ign 13,000 153,000 301,000 

Balance, surplus_-—- ; $221,505 $119,589 $3,044,907 $1,528,297 
Divs. applicable to preferred stocks for period- 608,603 608,609 

Balance ~-- ‘ ibm coal k ‘ _. $2,436,298 $919,688 
—V. 164, p. 3282. 

Artioom Corp. —Earnings— 

40 Weeks Ended- Oct.5,'46 Oct.6,'45 Oct. 7,'44 Oct. 9, "43 
Net sales __________. _ + $4,059,968 $5,469,328 $5,319,528 $7,033,756 
tNet profit __-- 146,152 116,774 70,112 146,512 
Common shares 297.266 297,266 260,000 200,000 
Earnings per share-._- $6.49 $0.39 $0.24 $0.62 

tAfter charges and Federal taxes.—V. 164, p. 2954. 


Associated Fund Inc., St. Louis, Mo.—Files With SEC 


The company Dec. 30 filed a registration statement with the SEC 
for 17,500 full paid certificates in units ef $100 each and 22,500 
instalment payment certificates in units of $100 each. Associated 
Fund Ine. is the sponsor-depositor. Offer.ng price will be at face 
mmount,. Proceeds will be used for investment.—V. 152, p. 1272. 


Associates Investment Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30-— 1946 1945 
Gross volume of receivables._._..______________ $169, 384,819 $70,660,225 
Backlog of unearned income___-_---- pera 3,993,750 1,466,177 
Wet income —._.-.--- pet rans 666,042 706,174 

The consolidated net income i the company and ail subsidiaries 


for the nine months ended Sept. 30, 1946, amounted to $569,323, which 
amount retiected the unfavorable results of the operations of the 
Emmeo Instrance Companies during the first part of the period, and 
the decrease im the market value of securities held in the portfolio 
@f those companies from their book value at the beginning of the 
year. During the quarter ended Sept. 30, 1946, the underwriting 
results of the Emmco companies were more favorable, reflecting a net 
profit of $92,873. The profits of the Durham Manufacturing Corp., 
amounting to $81,520, included in this consolidated result, reflects 
athe cost of reconversion and the effect of a shortage of material. 
In recent months this manufacturing subsidiary, even though operating 
in a very limited capacity, has been able to make a reasonable profit. 
-—V. 164, p. 1583. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry. and Panhandle and 
Santa Fe Ry.) 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 





> $ $ $ 
Railway oper. revenues. 33,838,434 36,468,208 374,572,242 493,418,128 
Railway oper. expenses. 27,512,106 27,957,217 286,116,452 370,838,790 
Railway tax accruals 3,543,614 5,631,720 47,449,844 82,261,726 
Other debits or credits— Criss, 182 Dr92,043 Cr278,484 Dr5,417,910 

Net ry. oper. income. 2 945, 896 2,787,228 41, 284, 430 "34,899, 702 
-—V. 164, p. 3138. 

ATF Incorporated (& Subs.)—Earnings— 

(Formerly American Type Founders) 

6 Months Ended Sept. 30— 1946 1945 
Net profit -.-. cedsiaeetivepdapelnecgcentnedaatn auutin te ie + >i Rane $548,770 
Wumber of capital Seenes..2.- 4.5 ue. 568,101 568,101 
RSS | OE. MB oo cst ccna acmennn ens $0.47 $0.56 


*Ineludes estimated tax credits of $135, 260 from 
wisions of the Internal Revcrue Code.—V. 164, p. 2826. 


carryback pro- 


Atlantic Coast Line RR.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
$ 


» $ 
Operating revenues -.. 11,027,781 11,189,685 114,297,605 135,425,383 








@Mperating expenses — _- 9,140,975 9,744,613 104,147,803 103,449,370 
a al RG TERETE Cr250,000 535,814 4,400,000 21,120,082 
Equip. and jt. fac. rents 126,737 174,939 2,722,944 3,810,236 

Net ry. oper. income_ 2,010,069 734,319 3,026,858 7,045,695 


NOTES—Figures for 1945 have been revised 
Poses to include results of operation of Atlanta, 
RR. Co. 

* Railway tax accruals for 1946 include. credit adjustment of $750,000 
for the month, and $2,900,000 for the 112 months’ period ended Nov. 30, 
1946, for estimated excess profits credit carry-back.—V. 164, p. 3138. 


Atlas Corp.—SEC to Study Loan Proposal— 


The Securities and. Exchange Commission will consider on Jan. 9 an 
application from the corporation to loan up to $1,250,000 to North- 
wast Airlines, Inc. 


The funds are needed to meet construction costs of a hangar and 
service buildings Northeast is erecting at the Genefal Edward Law- 
Yrence Logan Airport, Boston. Approximately $150.900 will be used to 
buy two modified C-47 planes and the remein’e;: of the money will 
be used for a note payment to increase wor' eepital. 

. Atlas Corp., also seeks SEC authority te a ince additional sums 
up to $779,125 to pay certain. notes of Northeast in the event Airline 
company is unable to meet payments—V. 164, p. 2006. 


Birmingham & Coast 


for comparative pur-* 


co 
Atlas Plyweod Corp.—Earnings— . 
(Including United States Subsidiaries) 





Quarter Ended Sept. 30— 1946 1945 
Proiit before Federal taxes.._.._.........._-. $1,030,898 $725,720 
Federal tax provision._-_-_. aie 390,000 525,600 

Net: profit Seaeingrennndviguapapeidionine $640,898 $2C0,720 
Number of common shares a 527,118 527,118 
SEES, TE Re Certo pe cee to inne $1.21 $0. 38 
-—V. 164, ‘p. 2006. 

Autocar Ce. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 
Net sales ____- sch» sguaibiae oe $25,899,667 $39,292,492 $42,571,957 
Net profit after provision for taxes 262, 4 860,859 865,538 
Common shares. outstanding- "492,2 2 487,847 485,230 
hkarnéd per common share_.__..—-- $2. <0 $1.69 $1.78 


New Vice-President— 


L. FP. B. Reed has been appointed Sales and Service Vice-President 
in Chicago.to succeed J. A. Donnelly, resigned. Mr. Reed has been 
the Chicago Branch Manager for Mack for the past five years, and 
before that, he was for five years the Mack Manager in St. Louis. 
He took charge of the Autocar Illinois District, with headquarters at 
the Chicago branch, on Jan. 1.—V. 164, p. 678. 


Baldwin Locemotive Works (& Subs.)—Earnings— 
12 Months Ended Sept. 30— 1946 1945 1944 
$ 





‘ $ $ 

Sales ~__ _..... 99,796,992 178,701,048 221,316,020 
Profit after deprec., Poy ea etc. 7,229,081 *21,980,296 *29,242,862 
Transierred from reserve______---- Cr1,300,000 OS | 4 bat ieetonan 
Loss on sale of real estate___ ~~. 44,035 eee We as 
jepeee “eee Ss ut oe. 3,804,000 18,540,000 24,545,000 

a Rey ip ER AE A * 4,672,046 3,440,296 4,697,862 
Number of commron shares_ .____~~- 1,875,553 1,875,553 1,278,719 
Varad - per: share — =... 6-5-5 $2.40 $1.75 $3.35 


*Imcludes provision for contingencies.—V. 164, p. 551. 


Banger & Aroestook RR.—Earnings— 
Period End. Nov. 30-— 1946—Month—1945 1946—11 Mos.—1945 























Railway oper, revenues_ $379,416 $956,06G $9,328,506 $9,503,970 
Railway oper. expenses_ 716,644 673,502 8,175,674 6,478,105 
Net rev. fr. ry.. opers. $162,772 $282,558 $1,152,832 $3,025,865 
Railway tax accruals__ 86,028 123,024 728,295 1,990,876 
Railway oper. income $76,744 $159,534 $424,537 $1,034,989 
Rent income (net )-~-._- 523 Dr2,541 102,963 129,336 
Net ry. oper. income __ $77,267 $156,993 $527,500 $1,164,325 
Other income (net )- 2,512 87 25,122 41,895 
Inc. avail. for fixed 
charges Eel erisRepmer ce $79,779 $157,080 $552,622 $1,206,220 
Fixed charges —.....=- 45,791 45,501 495,911 502,800 
Net income —-----~-- $33,988 $111,579 $56,711 $703,420 


New Vice-President— 


Frank J. Goebei, Director of 
President—personnel, effective Jan. 


Personnel, has been elected Vice- 
1.—V. 164, p. 3410. 


Bates Manufacturing Co.—Earnings— 





40 Wks. to 36 Wks. to 
Pericd— Oct. 5,'46 Sept. 8, 45 
SO TI, i. Secs chee ne op gen ee ental aeittiens $33;796,887 $26,073,154 
Net income after charges OE RNS OS cates snes 3,255,399 757,793 
Earns. per share on 391,500 com. shares__.-~~—- $8.24 $1.94 
—V. 164, p. 951. 
nings— 
(Including U. S. and Canad.an Subsidiaries) 
9 Months Ended Sept, 30— 1946 1945 
“Net profit a 0d cable APR AB 8 Ss; TS SE ee $342,550 $879,481 
Earnings per I ue ees 8 $0.34 - $1.23 


After charges and taxes.—V. 164, p. 951. 

Beacon Associates, Inc. Providence, R. I—Files With 
SEC— 

The company Dec. 27 filed a letter of notification with the SEC 
for 896 shares Of common stock (no par). The stock will be offered 
at $16.82 a share without underwriting and proceeds will be used for 
either liquidation of leans er as advances to subsidiaries. 


Beatrice Foods Co. (& Subs.)—Earnings— 
Period Ended Noy. 30, 1946— 3 Months 12 Months 
$ $ 











Net sales (inel. storage earnings—exclud. inter- 

company sales) -- s fh niadiciaaiia Fitiin 49,198,270 158,232,628 
Cost of sales( excl: of deprec., reps. & maant. ) 38,993,423 123,069,084 
Repairs and maint. (incl. milk bottle replac. 

and case and can maintemance_-.-___-- ~~~ 1,245,914 4,878,044 
EE § catered Pattie po cee kta meen aeons 394,722 1,204,869 
THSUPRUER el ae ee A eed eden 169,676 573,042 
PG 6 68 tS 8 a a nn a cheoe name 110,705 432,698 
I il tis sia Ni Basin Rida scabies in ts Die cero ettnticaibican eh - 311,619 1,070,655 
Interest -— _. .- BE LR ESI a Re 22,629 36,076 
Retirement annuity ES ee 28,255 98,797 
Other selling and delivery expense________-__~_ 3,698,343 12,516,028 
Other administrative expense......___.__-_____-_ 1,606,040 5,728,076 
Prevision for depreciation_..._.............._. 247,831 1,085,874 

ee $2,369,109 $7,539,379 
2 I i a a SE Sy lo ee 69,881 418,155 

TRCN ee... ee ee been wen $2,438,990 $7,957,535 
Prevision fcr Federal income taxes______---___ 1,200,000 3,243,500 

Consolidated net: profit._....__.._.-..-_----- -_ $1,238,990 $4,714,035 
Earned per.common share...-._-..-.....--- $2.32 $7.06 


—V. 164, p. 1664. 


Beaumont Sour Lake & Western Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from’ railway__-_- $654,261 $669,072 $915,940 $1,152,827 
Net from railway____ 248,778 319,903 463,158 697,743 
Net ry. oper. income_._ 132,533 69,222 39,289. *203,434 

From Jan. 1— 

Gross from: railway__-- 7,831,732. 8,777,076 11,284,653 9,696,818 
Net from railways... 3,419,899 4,179,711 6,247,372 4,958,444 
Net ry. oper. imcome-_-__ 1,461,839 848,810 715,287 929,184 

*Deficit.—V. 164, p. 2954, 

Beaunit Mills, Inc.—Earnings— 

6 Months Ended Sept. 30— 1946 *1945 
@Paetit: befor’: ceme: tak oc... $5,974,148 $2,467,336 
Net imeome ‘after tanes... 2.02242 2-2-4 i 3,473,731 675,063 
Number of capital shares._.c....-..-.._._... 948,820 +808,820 
p-\s, i gh ON Se: Aaa $3.66 $0.83 


*Does not include results of operations of Skenandoa Rayon Corp., 
in which controlling interest was acquired Oct. 2, 1945. tAdjusted to 
reflect four-for-one stock split in Mareh, 1946. 

: Net intome for the quarter ended June 30, 1946 was $1,808,340 or 
$1.91 a share on the 948,820 shares.—V. 164, p. 1864. 


67 
Bell & Gosset Corp., Morton Grove, Ill.—Registers 
With SEC— 


The company Dec. 30 filed a registration statement with the SEC 
for 105,000 shares ($5 par) common stock. Underwriters, Ames, 
Emerich & Co., Inc., Lee Higginson Corp.. and Kibbon, McCormick & 
Co. Of the total 100,000 shares will be offered to the public at $9.50 
a Share. The ramaining 5,000 shares will be oftered by the company 
to its employees who are not now shareholders at $8.30 a share. 
The proceeds from the sale will be used to pay interest on debenture 
notes woe reduce loans, 


Bessemer & Lake Erie RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway _ $1,700,576 $1,345,064 $1,513,087 $1,782,321 
Net from railway. 686,368 410,722 318,514 517,349 
Net ry. oper. income 573,546 407,498 296,345 289,638 

From Jaa. 1— 

Gross from railway. 15,055,568 16,889,046 18,790,030 18,693,912 
Web irom rauway-. 4, $62,608 3,439,798 4,732,580 4,853,345 
Net ry. oper. income... 4,277,207 3,567,167 4,081,953 2,382,108 
—V. 164, p. 2954. ‘ ; 


Birdsbere Steel Foundry & Machine Co.—Earnings— 
9 Months Ended Sept. 30— 








1946 1945 

Net loss after charges and taxes._..______ __ $339,590 $113,331 
Karned per share__ Se eS oe ee a Nil $0.57 
—V. 164, p. 3139. 

(E. W.) Bliss Co.—Earnings— : * 

9 Months Ended Sept. 30— 1946 1945 
Net sales_..___.___ airs becLiain dapliall laces $17,084,675 $14,332,938 
Profit before Federal tax ____ A ARS 1,761,773 *295,456 
Pederal tax prov... donna 645,664 tented a 

ee BIO. Cr ee. on—--+-+-=— $1,336330 . eRe 
Number of commen shares. dey Sc 2 341,639 341,639 
Earned per share__~ Fen yoy pd eS ee $2.77 Nit 


“Net loss. 


Net profit for the quarter ended Sept. 30, 1946, was $656,023, equal 
to $1.75 a common share.—V. 164, p. 2403. 


Bliss, & Laughlin, Inc.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
tNet. profit._..._..__.- a a Seo. $642,455 $501,317 $412,318 
“Earned per common share_ $1.20 $0. 93 $0.76 


*Based in all periods on the now ‘outstanding 525,514 common shares. 
Common stock was split 2-for-1 on Aug. 15, 1946. +After charges and 
Federal taxes.—V. 164, p. 1583. 


Bloomingdale Bros., Inc.—Annual Report— 


Net sales for the period ended Aug. 3, 1946 were $51,777,239. This 
compares with $41;436,045 for the period ended Aug. 4, 1945; an 
increase of 24.95%. 

During the fiscal peried the company reduced its long term debt 
from $4;000,000 at Aug. 4, 1945 to $2,000,000 at Aug. 3, 1946. This 
was paid out of cash and without increasing other borrowings. 

Cash and government securities in excess of the Federal income tax 
liability at Aug. 3, 1946 totaled $4,298,963 as compared to $6,472,597 
last year, cr a decrease of. $2,173,634. The ratio of current assets to 
current liabilities was 3.60 at Aug. 3, 1946, as compared to 5.62 at 
Aug. 4, 1945. 

During the year. the corporation entered into an agreement with 
the Bankers Trust Co., under the terms of which: the credit call 
agreement with Bankers Trust Co. again was modified in the following 
respects: The amount of the credit call agreement was increased from 
$4,000,000 to $5,000,000; the termination date was extended from 
May 27, 1952 to March 21, 1956; and certain changes were made m 
the interest rates which were tegarded as favorable to the company. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Annual Periods. Ended— Aug. 3,°46 Aug. 4,’45 July 31, 44 
Net sales (including sales of leased 
departments ) ------- $51,777,239 $41,436,045 $35,425,592 

















Cost of goods sold and expenses_ -— 46,412,870 36,777,007 32,249,105 
Depreciation”... eo oa 275,192 296,630 349,487 
Maintenance and repairs_ Bitind 371,666 260,298 241,323 
JEGBCORG oo ciicci cate tieedcte tok 60,007 48,472 33,256 
Gross profit ~--------_---...-.. $4,657,504 $4,053,638 $2,552,426 
Other income (interest)_...._--.__ 66,095 54,095 29,053 
Profit before Federal taxes___.__ $4,723,599 $4,107,733 $2,581,479 
Prov. for Federal taxes on income. 2,740,000 3,025,000 1,825,000 
BB ye . Cenk Sparen aa a an = ---- $1,983,599 $1,082,723 $756,479 
Balance surplus at begin. of period 5,331,677 4,720,914 4,386,406 
Total surplus _.-_-_.---_-_-_._-.. $7,365,276 $5,803,647 $5,142,885 
Dividends on 5% preferred stock __ 151,970 161,970 151,970 
Dividends on common stock ____--- 371,251 270,000 270,002 
Balance surplus at end of period. $6,842,055 $5,381,677 $4,720,914 
Earnings per share of com. stk... $6.10 $3.10 $2.0L 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS— Aug. 3,°46 Aug. 4, 45 
Cash on demand deposit and on hand $1,061,943 $2,684,770 








tU. 8. Treasury. savings nhotes.................. 3,237,020 3,787,827 
Customers’ accounts and notes receivable______ 4,113,735 2,379,685 
Merchandise inventories .i........_.......... 6,430,777 5,020,027 
Sundry debtors ~_~--_- Gane pe aunraneen 224,134 240,348 
Claimed overpayment of Fed. taxes _ on inccme_ 594,389 528,450 
Invests. in, and adv. to, joint merchdsg. and 
serv. organizs. and misc. other assets__.__—~ 144,087 189,777 
Land and building thereon—at cost... ___ SIO 0GA .. cee 
*Buildings and. bldg. impvts. on leased land___ 2,543,401 2,720,122 
*Store fixtures and equipment_.._....-...__-- 664,594 643,093 
TORII cctier stk ni nielicdh ction esi bd tntintenwenpiantipsadendas aiaaineitiids 124,427 106,617 
Unexpired insurance, taxes, ete.--__________ 211,546 229,746 
Goodwill—at nominal amount—.---~-~----~---. 1 BS 
RINE Riba th kn Nike ncaa eh niglp tien an keieniencaetiil $19,669,615 $18,530,462 
LIABILITIES— 
Accounts payable—trade__..-.--.-__-_..---_._. $2,443,392 $1,255,195 
Geenewe enc. Wee... 6 ee cd 569,666 230,403 
Fed. taxes on inc. (poss. assmt. for prior years) 291,430 286,344 
i, EC IE = aE me AR NC orton Pee HRS GY 327,183 429,064 
Miscellaneous accrued liabilities___.__-.-_..... 223,211 178,578 
Sumdry.. credsitors... x1. nis nce — sin pews 333,278 129,801 
Long-term debit—notes payable to bank ___..~_ 2,000,000 4,000,000 
5% cumul. preferred stock (par $100)--_____~~ 3,039,400 3,039,400 
Common stock (300,000 shares no par)__-.-_-~ 3,600,000 3,600,000 
BAYNE SULBIUG ok en nk cnn eee md 6,842,055 5,381,677 
aS fe aa: ick ee 2s eects dk Delos ke is ale os $19,669,615 $18,530,462 


*After depreciation of $2,611,891 at Aug. 3, 1946 and $2,526,718 at 
Aug. 4, 1945. tAfter depreciation of $590,501 at Aug. 3, 1946 and 
$524,626 at Aug. 4, 1945. tAfter Federal taxes on income of $2,731,080 
in 1946 and $2,288,573 in 1945.—V. 163, p. 2432. 


Blum (Philip) & Co., Inc.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED AUG. 31, 1946 


Net profit after charges and taxes_...----..-_--..------~-- $2,185,224 
Barns. per share on 900,000 shares__—-._......-__------.-. $2.43 
—vV. 164, p. 1417. 
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Boeing Airplane Co.—Stratocruiser Backlog Exceeds 
$75,000,000— 

William M.-Allen, President, in a year-end review of company activi- 
ties, on Dec. 28 said in part: 

The company enters tne new year with a backlog of nearly $200,- 
000,000 in commercial and military orders. 

Our first po.twar Siratotreighter has just been ralled out of the 
door for the army Air Forces. Before the end of the new year, fleets 
of its sister ship, the Stratocruiser, will be flying the major air routes 
of this country and abroad. 

During the year the company’s orders for the double-deck, 80- 
passenger Stratocruiser increased to more than $75,000,000. St& major 
U. S. and foreign carriers will operate this first postwar super air- 
liner which wil: bring a substantial increase in speed, comfort and 
efficiency cver previous airline equipment. The company, meanwhile, 
continues to share a large responsibiity for AAF research, develop- 
ment and pruduction activities. In addition to 10 C-97 Strato- 
freighters, Boeing has orders for 133 B-50 bombers, the first of which 
will be produced early in the new year. Described as ‘similar only in 
outward appearance’ to the famous Boeing B-29, this new Superfort 
has been designed to exceed the B-29 in load, range and speed, as a 
key airplane in the AAF’s postwar national defense program. The AAF 
has also given Boeing two other important assignments for the future, 
a multi-jet bomber, the XB-47, and a defensive guided missile called 
“GArA” tor ‘“ground-to-air-pilotiess aircraft.’ The company is also 
experimenting with new types of power plants.—V. 164, p. 1864. 


(H. C.) Bohack, Inc.—Earnings— 


26 Weeks Ended Aug. 3— 1946 1945 1944 
ES Res ee aes $34,904,964 $29,416,209 $26,764,795 
Profit after charges_____~.------ onl 1,876,053 990,368 867,155 
Federal tax provision__..------~---- 717,000 656,166 620,894 


Net profit____--- eee en ee $1,159,053 
—V. 164, p. 678. 


Bohn Aluminum & Brass Corp.—Earnings— 





$334,202 $246,261 


9 Months Ended Sept. 30— 1946 1945 
I i ci cen kp omer shins eterna am caveman tao os oom $933,260 $1,162,979 
Number of capital shares___.-.--..----------- 352,418 352,418 
marvned per share... -—.....-s.........- SP ae tigi Keb de $2.65 $3.30 


*After charges and Federal income taxes.—V. 164, p. 951. 
—V. 164, p. 951. 


Boston & Maine RR.—November Earnings— 

Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Operating revenues -_- $6,777,906 $6,097,556 $70,684,095 $75,971,635 
Operating expenses --_- 5,244,077 5,048,259 58,767,986 58,663,182 











Net oper. revenue____ $1,533,829 $1,049,297 $11,916,109 $17,308,453 
alt al 385,097 470,951 5,047,623 7,303,472 
Equip. rents (Dr)__---- 297,858 208,367 2,902,146 2,776,491 
Jt. facil. rents (Dr)__--~ 24,380 23,917 256,807 234,875 

Net ry. oper. income-_ $826,494 $346,062 $3,709,533 $6,993,615 
Other income -_-__----- 96,325 104,921 1,175,736 1,177,131 

Gross income —_----~-. $922,819 $450,983 $4,885,269 $8,170,746 


Rentals, int., ¢tc..._._- 315,736 330,310 3,595,392 3,757,140 
$120,673 $1,289,877 $4,413,606 





Net income ----~-~--- $607,083 


—V. 164, p. 3410. 


Boston Worcester & New York Street Ry. Co.—Earns. 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 


Net profit___.. Nick EA $62,784 $49,578 $173,801 $124,584 
—V. 163, p. 1560. 

Braniff Airways, Inc.—Earnings— 

3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net profit _..-...=_. $113,8 $376,547 $319,802 $199,901 
*Earnings per share__-__ $0.11 $0.38 $0.32 $0.20 


*On 1,000,000 shares of capital stock. +tAfter charges and Federal 
income taxes. 

Net profit for the nine months ended Sept. 30, 1946 was $19,776 
after charges and Federal income taxes, equal to 2 cents a share on 
the 1,000,0C6 shares of capital stock, against $611,850 or 61 cents a 
share for like period of 1945.—V. 164, p. 2539. 


Brewster Aeronautical Corp.—Reporit— 


The corporation, in voluntary liquidation, reported a net profit of 
$195,150 on realization of assets after all charges for the nine months 
ended on Sept. 30, 1946. 

The company realized a profit of $569,461 from the sale of assets, 
which included $304,382 from the sale of land and buildings. After 
deducting $508,688 for total experises, the profit was reduced to $160,773 
before the addition of $4,377 for accounts receivable and $30,000 con- 
tingency reserve no longer required. 

Tne net profit on realization of assets for the September quarter 
amounted to $234,920 after all charges. Total net worth as of 
Sept. 30, 1946, amounted to $2,923,379, against $2,688,459 on June 30. 

Dissolution and liquidation cf the corporation was approved by 
stockholders on April 5. Certificate of dissolution was subsequently 
filed with the Secretary of State of New York, whose acknowledgment 
was dated May 15, 1946. 

“While, therefore, the corpcration was not technically in liquidation 
for the whole of the nine months ended on Sept. 30, 1946, no manu- 
facturing activities were carried on in that period, but its activities 
were confined to the preservation and later realization of its assets 
and the liquidation of certain of its indebtedness,’’ the report declares. 

The Federal income and excess profits tax returns have been exam- 
ined by the Bureau of Internal Revenue through 1942, and for the 
years 1938 to 1942, inclusive, for which deficiencies of $3,168,448 have 
‘been proposed. The corporation’s reserve for Federal taxes on income 
fand interest thereon amounts to $1,209,870. 

As a result of a series of conferences with the Treasury Department, 
the proposed deficiencies are expected to be materially reduced, 
although a definite agreement has not been reached in the matter, it 
was held. Further, the application of the carry-back and carry-forward 
provisions of the Internal Revenue Code with respect to operating 
losses and unused excess profits tax credits arising in 1943, 1944 
and 1945 further substantially reduces the Federal tax liability for the 
years 1938 to 1942, inclusive. 

“It is not anticipated that any changes upon examination by the 
Treasury Department of the Federal income tax returns for 1943, 
1944 and 1945 (currently being made) will materially affect the total 
Federal income tax liability on Sept. 30, 1946, which liability, including 
interest, is believed to be adequately covered by the reserve provided,” 
the report adds.—V, 163, p. 2000. 


Bridgeport Oil Co., Inc.—Offer for Shares— 


The Cooperative Refinery Association, Wichita, Kan., has notified 
the New York Curb Exchange it has made arrangements to purchase 
common shares of the above corporation at $10.10 a share from hold- 
ers of the stock desiring to sell their shares. Those desiring to dispose 
of their stock under this arrangement may do so by tendering their 
certificates prior to Jan. 26, 1947, at The Chase National Bank of the 
City of New York, 11 Broad St., New York, N, Y.—V. 164, p. 3282. 


Briggs Manufacturing Co.—Earnings— 
(Including Domestic Subsidiaries) 


9 Mos. End. Sept. 30— 1946 1945 1944 
oS aa ie eae *$3,900,630 +$3,235,847 +$4,042,300 
Earnings per share ____...________ $2.00 $1.66 $2.07 


* After giving effect to potential refundable Federal income and 
excess-profits taxes of $8,591,000 and to price and inventory adjust- 
ments and including $1,377,071 of reserve for reconversion costs re- 
turned to income. tAfter charges and Federal taxes.—V. 162, p. 2636. 


Briggs & Stratton Corp.—Secondary Offering—As 
mentioned in our issue of Dec. 30 A. G. Becker & Co., 
Inc. and associates, on Dec. 20 made a secondary offer- 
ing of 76,000 shares of capital stock (no par) at $27 a 


share after the close of the market. The shares were 
quickly oversubscribed. The offering comprises a por- 
tion of the holdings of two officers and three trusts, and 
involves no financing on the part of the company. Fur- 
ther details follow: 


Transfer Agent: Chase National Bank of New York Registrar: Cen- 
tral Hanover Bank & Trust Co., New York. 
Authorized 
750,000 shs. 


Outstanding 


Capital stock (mo par) .............. *594,298 shs. 


*Excludes 5,694 shares held in treasury. 

HISTORY AND BUSINESS—Corporation was incorporated in Del- 
aware in 1924, and, under a plan of voluntary reorganization of its 
predecessor, Briggs’ and Stratton Co. (Wis.), succeeded in that year 
to the manufacturing business theretofore carried on by the Wisconsin 
corporation. The principal products manufactured by the company’s 
predecessor, single cylinder 4-cycle air-cooled industrial gasoline en- 
gines and automotive parts, have continued to be the principal products 
of the company down to the present time, except for the World War 
II period. During this war period the company also manufactured 
special war products such as ordnance fuses, airplane magnetos and 
inert gas producers. 

The engine division produces engines ranging from two-thirds of 
one horsepower to six horsepower, which are used to supply power 
for the operation of a large variety of end products manufactured 
by others. 

UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 

No. of No. of 
Shares , Shares 
A. G. Becker & Co., Inc.__ 10,000 pO SE a ae eee 3,000 
Central Republic Co., Inc. 4,500 Bosworth, Sullivan & Co... 2,500 
Hemphill, Noyes & Co. _.__ 4,500 The Wisconsin Co. ~----- 2,500 
Stone & Webster Securities Ames, Emerich & Co., Inc. 2,000 


RI ciel n't otainh tr monescnen 4,500 Farwell, Chapman & Co... 2,000 
Unien Securities Corp. ___ 4,500 Graham, Parsons & Co. _. 2,000 
Hornblower & Weeks __... 4,000 Johnston, Lemon & Co... 2,000 
Kebbon, McCormick & Co. 4,000 A. M. Kidder & Co. -__... 2,000 
Paine, Webber, Jackson & Reinholdt & Gardner __.. 2,000 














Care 2 gas Ie Lae 4,000 Sills, Minton & Co. -_.-.. 2,000 
Bacon, Whipple & Co.___.. 3,000 Straus & Blosser ____-.... 2,000 
Haligarten & Co. ~___-.-_ 3,000 Julien Collins & Co. -.... 1,500 
Hayden, Stone & Co. _____ 3,000 Henry Herrman & Co. -.. 1,500 

STATEMENT OF INCOME 
7 Mos. End. Years Ended Dec. 31———— 
July 31, '46 1945 1944 1943 
Gross sales, less returns, 

en. wicaniee $8,123,723 $17,049,729 $20,776,663 $14,813,792 
Coss af sales __..-~.... 6,037,650 12,959,679 16,583,319 11,428,967 
Sell, & gen. adm. exps. 652,463 1,097,785 1,093,466 926,331 

Profit from cper.____ $1,433,610 $2,992,265 $3,099,877 $2,458,494 
Other income (net) —_-- 37,776 72,284 47,228 — 55,134 

Profit before inc. tax. 1,471,386 3,064,550 3,147,105 2,513,629 
Prov. for inc. taxes___ 613,025 2,154,000 2,210,000 1,640,140 

ee, ie $858,361 $910,550 $937,105 $873,489 


—V. 164, p. 3410. 


Broadway Motors Building Corp.—Bonds Called— 
See Motors Realty Corp. below.—V. 150, p. 988. 


Brooklyn Borough Gas Co.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, $20,000 of 
first mortgage bonds, 3%‘: series due i970. at 102% and interest. 
Payment will be made at the City Bank Farmers Trust Co., trustee, 22 
William St., New York, N. Y.—V. 163, p. 462. 


Brown Co., Berlin, N. H.—New Director— 


Ernest M. Hopkins, who retired as President of Dartmouth College 
on Nov. 1, 1945, has been elected to fill vacancy on the board of 
directors of Brown Co. 

He will also continue as one of the three trustees under the voting 
trust for the company’s preferred and common stocks. 

Dr. Hopkins also is a director of the Boston & Maine RR., Con- 
tinental Can Co., National Life Insurance Co. and New England Tele- 
phone & Telegraph Co.—V. 164, p. 2007. 


Bureau of National Affairs, Inc., Washington, D. C.— 
Files With SEC— ~- 
The company Dec. 23 filed a letter cf notification with the SEC 


for 30,000 shares of common, to be offered at $10 a share, without 
underwriting. Proceeds will be used for cash reserve. 


Burgess Battery Co.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Net sales .2.22.....- ag} Rae Sect hia esti sacseoeioaniiald Miensmigublaie $4,315,807 $4,877,201 
Net income after charges and taxes______--_--~- *275,996 491,405 


net Tie RG a. Shere eatin wien n ee $1.70 $1.12 
*Includes $52,673 non-recurring income.—V. 163, p. 1560. 


Bush Terminal Buildings Co.—Earnings— 
(Excluding Bush House, Ltd., wholly owned subsidiary) 





9 Months Ended Sept. 30— 1946 1945 1944 
Rev. from renis and other services. $2,596,554 $2,959,868 $3,022,350 
Wet afte? CHAN. on cncesnew cece 555,615 675,749 697,684 
Federal tax provision (net)_------~- 211,134 350,739 359,307 
Protit’on bond purchase. ..cs ee eee 18,764 

Met yretituc<: tc eee $344,481 $325,010 $357,141 

*Earned per preferred share___-- $4.92 $4.64 $5.10 


*Based on 70,006 shares of $7 preferred stock.—V. 164, p. 3139. 


Bush Terminal Co.—Earnings— 








3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Revs. from rents, etc. $50,585 $1,049,664 $1,519,851 $1,442,768 
Profit after deprec., int., 

Uae.” compas 41,233 359,312 469,659 481,743 
Fed. tax and conting. 

PS Sema < 3 15,900 252,000 329,000 367,000 

Net profit. oo $25,330 $107,312 $140,659 $114,743 
No. of common shares_ 518,460 518,460 518,460 518,460 
Earns. per share_______ $0.01 $0.16 $0.23 $0.18 
—V. 164, p. 2404. 

Butler Brothers (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 
Profit before tax and conting._----- $6,186,400 $4,422,600 $3,399,455 
Fed. tax and conting......_.__--___ 2,675,400 3,127,700 2,415,000 

De a ROR ae Stn aneat a $3,511,000 $1,294,900 $984,455 
No. of common shares____._____~-- 1,144,803 1,144,803 1,144,803 
Harned per share..._._..__.._____. $2.77 $0.81 $0.59 


For the ouarter ended Sept. 30, 1946, net profit was $1,445,500, or 
$1.16 per share, compared with $370,700, or 23 éents per share, for 
like period of 1945.—V. 164, p. 3139. 


(P. H.) Butler Co.—Earnings— 
39 Weeks 39 Weeks 39 Weeks 
nd 


4 End. End. End. 
Period— Sep. 28,°46 Sep. 29,"45 Sep. 30,’44 
eee iii ee iment mck iciine $8,982,811 $7,769,470 $9,348,401 
he . See ES 251,930 71,661 109,720 
No. of common shares._________--_ 153,385 112,876 112,876 
*Earned per share... .___.____ $1.55 $0.43 $0.76 


*After charges and Federal taxes.—V. 162, p. 2142. 





Butte Copper & Zinc Co.—Earnings— 





Quarter Ended Sept. 30— 1946 1945 1944 
Loss after charges..............__ $6,478 *$95,685  *$178,102 
Federal tax provision._._..__ Fa 18,000 13,000 
Prov. for contingencies... initiates 28,000 25,000 

tNet loss. ME NEARS SEAT eee ‘ *6,478 *$49 685 *$40,102 
No. of capital..shares_.........___ 600,000 600,000 600,000 
Earned per share.._..2-.... | Nil $0.08 $0.06 


*Profit. tBefore depletion. 

The report states that a net loss resulted from operations of company 
properties by lessee during the quarter ended Sept. 30, 1946, and such 
a ae from profits before arriving at divisible net income 

om future cperations. The company’s share of such net loss i 
$14,217.—-V. 1€2, p. 2142. cays 


Byron Jackson Co. (& Sub.)—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—-9 Mos.—1945 
Net profit after chgs. 


and taxes_- tell A $206,776 $197,339 $532,375 $586,598 
No. of common shares__ 378,680 378,680 378,680 378,680 
Earn. per share________ $0.55 $0.52 $1.41 $1.55 


—V. 164, p. 2012. 


California Water Service Co.—Earnings— 
12 Months Ended Nov. 30— 1946 1945 


Operating revenues —_ Siecle tape eek ect ---- $4,281,939 $3,912,574 
Operating expenses and taxes_______ 2,668,127 2,903,747 








| Ei I a . $1,623,812 $1,008,829 











Non-operating income ___- __-- i nnornenpetananin teeta 13,641 25,737 
Balance before deductions__._._...._._.__.____ "$1,627,453 $1,034,566 
ene i ak cele a SR ae 917,568 503,523 
Net RE Reis aks, 5 RR i Oe Balle Su tigeabe ebeaes $709,884 $531,043 
Dividends on preferred stock_.._.___________ 152,902 206,186 
EEE OSS CSE Re els GD REL $556,982 $324,85 
—vV. 164, p. 3282. “pag 
Callahan Zine-Lead Co., Inc.—Earnings— 
Quarter Ended Sept. 30— 1946 1945 1944 
PIPES * cilnincce ii a SS BR Ga *$2,441 $3,548 $2,677 


* After charges and ordinary taxes, but before Federal income taxes. 
tAfter Setting up a reserve of $40,000 against an investment in a 
mining lease.—V, 164, p. 2283. 


Canadian Breweries, Ltd.—Co-registrar— 


The Guaranty Trust Co. of New York has been appointed co-registrar 
for 2,000,000 shares of no par vaiue common stock.—V. 164, p. 3283. 


Canadian National Ry.—Bonds Offered—A syndicate 
of Canadian bankers headed by Dominion Securities 
Corp. Ltd. and McLeod; Young, Weir & Co., Ltd. on 
Dec. 24 offered $50,000,000 234% bonds dated Jan. 2, 
1947; due Jan. 2, 1967 at 100.68 and interest. 


Principal and interest (Jan. 2 and July 2) payable in lawful money 
of Canada, the principal to be payable at head office of the Bank of 
Canada, Ottawa, or at any of its agencies in Canada, at option of 
holder, and interest to be payable, at option of holder, at any branch 
in Canada of any chartered bank (Yukon Territory excepted). Re- 
deemable at the option of the company, as a whole, but not in part, 
at the principal amount and accrued interest on Jan. 2, 1964, or on 
any subsequent interest payment date, on 60 days’ prior notice. Coupon 
bonds, registerable as to principal, in denominations of $500 and 
$1,600, and fully registered bonds in the denominations of $1,000, $5,000, 
$10,000 and $106,000. Coupon bonds and fully registered bonds, and 
the several denominations, thereof, to be interchangeable upon payment 
of regular charges. 


Other bankers making the offering included A. E. Ames & Co., Ltd.; 
Mills, Spence & Co., Ltd.; L. G. Beaubien & Co., Ltd.; Gairdner & Co., 
Ltd.; R. A. Daly Co., Ltd.; J. L. Graham & Co., Ltd.; Matthews & Co.; 
James Richardson & Sons; Geoffrion, Robert & Gelinas, Inc.; MacTier 
& Co., Ltd.; Wood, Gundy & Co., Ltd.; Nesbitt, Thomson & Co., Ltd.; 
Cochran, Murray & Co., Ltd.; Midland Securities Ltd.; Rene-T. Leclere, 
Inc.; Harrison & Co., Ltd.; Mead & Co., Ltd.; Collier, Norris & Quinlan 
Ltd.; Burns Bros. & Denton Ltd.; Charles H. Burgess & Co.; Bell, 
Gouinlock & Co., Ltd.; Royal Securities Corp., Ltd.; W. C. Pitfield 
& Co., Ltd.; McTaggart, Hannaford, Birks & Gordon Ltd.; Fairclough 
& Co., Ltd.; Savard, Hodgson & Co., Inc.; Anderson & Co.; W. C. 
Harris & Co., Ltd.; Bartlett, Cayley & Co., Ltd., and Fry & Co. 


The bonds are guaranteed unconditionally by the Government of 
the Dominion of Canada as to both principal and interest.—V. 162, 
p. 2636. 


Canadian Pacific Ry.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 
$ $ 


$ : b $ 
Gross Earnings ~~~---~- 26,264,495 25,763,558 267,548,218 291,090,162 
Working Expenses . 22,518,258 22,439,440 249,825,557 258,253,168 
Net Earnings ___-----~- 3,746,237 3,324,118 17,722,661 32,836,973 


—V. 164, p. 3410. 


Capital Administration Co., Ltd.—Dividend Ruling— 


The New York Stock Exchange on Dec. 27 directed that Exchange 
contracts in class A stock on Dec. 30, 1946, shall be ex the dividend 
of 55 cents per share, which was recently declared by the company 
to become payable Dec. 26, 1946 to stockholders of record Dec. 20, 
1946, provided that charter restrictions as to the payment of dividends 
on such class A stock are satisfied as of such date. It was an- 
nounced that the charter restrictions have been satisfied. See VW. 
164, p. 3283. 





Carman & Co., Inc. (& Subs.) —Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Net sales__...cc.1-4~~2---. ~~~. i oe +--+ - - + - $9,083,312 
Net profit after charges___.-.----~--------~~----~+-~-------- 777,885 
Pederal tO506. 2 indn ctde nnn ok hein pee ecu nnennn 318,354 


Wet TRGBTRB ak ook hike td we moet eee ne nnssnsnewoeasee $459,531 
Earned per share on 76,529 class B shares____---------~---. $5.48 


. Transfer Agent— 

The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the 4%% cumulative preferred stock, 
$100 par. See V. 164, p. 3410. 


Carnation Co.—Debentures Placed Privately—It was 
announced Dec, 30 that the company has sold $5,000,000 
of 19-year 252% debentures due Dec. 1, 1965, without 
sinking fund, to a group of institutional purchasers. The 
issue was placed privately through Kidder, Peabody & 
Co. as agent. 

Proceeds have been added to working capital to finance an increased 
volume of business in the company’s various divisions and to pro- 
vide funds for plant additions and improvements, The company has 
for many years been a leading manufacturer of evaporated milk, 
and, through subsidiaries, operate a milking business on the west 
coast, and distributes fresh milk and ice cream. 

Giving effect to the sale of the new debentures, the company’s 
capitalization includes $10,000,000 of funded debt, $6,000,000 of 
4% cumulative preferred stock, and 609,000 shares of common stock 
with a book value of in excess of $23,000,000. 

Net sales in 1945 amounted to approximately $168,800,000 and 
net income to $2,447,000 after provision of $6,600,000 for income and 
excess profits taxes.—V. 164, p. 2955. 
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Carclina Power & Light Co.—Earnings— 


Period End. Nov. 30— 1946-——-Month—-1945 1946-12 Mos.—-1945 


Operating revenues __. $1, (86,687 1,5 26 ¢ 3,6 
Oper. rev. deductions: RS. ee eT ae eee 


Oper. exps., excl. di- 








es a —— atid com 822,069 552,124 17,822,745 7,415,257 
yA tr taxes__ et 195,124 391,491 2,466,378 3,767,117 
2 e1 taxes 165,102 165,539 1,925,694 1,853,758 
rop. retir. res. appr. 125,000 125,000 1,500,000 1,500,000 
weno oper. revs. . $478,392 $353,872 $5,475,677 $4,030,563 
er income (net) “ 3.440 3,981 78,000 65,814 
cree income _______ $481,832 $357,853 $5,553,677 $4,096,377 
- on mtge. bonds : 139,438 140,156 1,673,993 1,682,618 
Other int. and deducts. 28,440 8,639 296,952 138,803 
Amort. of prem on debt Cr4,595 Cr4,618 Cr55,158 Cr55,442 
Int. chgd. to construc... Cr1,455 Cr629 Cr10,118 Cr3,250 





Ey mesme i. $319,954 $214,305 $3,648,008 $2,333,648 
ivs. applic, to pfd, stocks for the period__- : 780,440 971,294 





RRR oF a See a 52.867,56 362,53 
—V. 164, p. 2828. ih lca tL at os 


Carr-Consolidated Biscuit Co,—Earnings— 
9 Mos. End. Sept. 30— 1946 


mat 1945 
: et income after charges & taxes .~.. *$1,778,905 $632,500 
Earned per share P $2.45 $0.87 


*On 726,009 shares to be outstanding upon completion of share 
exchanges. 

This newly merged company of which J. B. Carr Biscuit contributed 
$1,114,300, while Consolidated Biscuit's share was $664,605. 

Officials of the new company are: Guido F. Rahr, Chairman: J. 
B. Carr, President; Ralph L. Smith, Harry FP. Phares, and W. Clark 
Evans, Vice-Presidents; Robert C. Bristow, Vice-President and Treas- 
urer; Harry S. Moore, Comptroller; Albert R. Coates and Clifford 
1. Culp, Assistant Secretaries; David A. Jones, Assistant Comptroller; 
Nathan S. Blumberg, Secretary, and Walter Smiegel, Assistant Treas- 
ure—V. 164, p. 3139. 


Central of Georgia Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__ $2,603,291 $3,041,793 $3,082,180 $3,138,652 
Wet from railway __ 211,124 724,363 675,359 1,156,877 
Wet ry. oper. income___ 320,341 535,810 420,091 72,465 

From Jan, 1— 

Gross from railway_.._ 29,057,899 35,396,670 35,776,515 34,371,239 
Net from railway._____ 2,032,810 7,618,074 10,099,367 13,320,862 
Net ry. oper. income__ 1,198,758 4,808,893 5,899,645 748,801 


—V. 164, p. 2955. 


Central Illinois Ligat Co.—Earnings— 


Pericd End. Nov. 30— 1946—Month—1945 1946—-12 Mos.-—1945 
Gross revenues ______ $1,249,123 $1,136,376 $13,469,130 $12,930,548 








Operating expenses __ 563,829 563,157 5,982,429 5,673,681 
Prov. for deprec.______ 105,000 103,500 1,258,500 1,242,000 
Amort. of plant acquis. 

adjustments —____. 33,300 25,000 391,300 300,000 
Generali ‘taxes, ....-- | 1,246,694 1,208,467 
Federal income and ex- 262,914 246,724 

cess profits taxes { 1,682,000 2,347,100 
ea - saan 2 s = $284,080 $197,995 $2,908,307 $2,159,301 

. On long-term debt 46,913 46,913 562,960 , 
Amortiz. of debt disct., = 

prem. and expense__ 764 26,360 34,665 85,502 
Other deductions _- Cr307 Cri2 Cr378 1,015 

Net income —_____ $236,710 $124,734 $2,311,060 $1,453,649 
Divs. on pfd. stock__ 41,800 41,800 501,607 501,606 


$194,910 $82,934 $1,809,453 





Balance $952,043 


—V. 164, p. 3140. 


Central Maine Power Co.—Earnings— 


Period Erd. Nov. 30 1946—-Month—-1945 1946—12 Mos.—1945 
Operating revenues - $1,472,240 $1,291,745 $16,047,811 $15,448,397 
> apvigpacey | expenses ; 658,503 486,575 7,354,935 6,815,221 

te and munic. taxes 119,101 111,373 1,371,562 ; 
Socia! Security, Federal aren 
and State taxes 








3 ieeiekaaesie. .” calndeebuahie 4,469 
Fed. taxes (other than ‘ 
income) . eaibents 25,859 24,086 295,644 300,764 
Net oper. income f ~ $668,777 $669,710 “$7 025 670 7,024 595 
‘Trans. Dept. oper. (net) 2 , ¥ he aa , ta ase 
Non-operating income 5,555 4,808 121,419 49,298 
Gross income $674,332 $674,518 $7,147,089 $7,122,151 
Deductions _ * 126,447 180,028 1,730,855 2,165,979 
Fed. taxes on income 
and equiv. spec. chgs. 202,662 314,871 1,888,339 1,905,437 


wan ane $345,223 $179,619 $3,527,895 $3,050,735 
. div. requirements_ 67,023 111,820 1,061,111 1,341 5 
—V. 164, p. 2955. — 


Central RR. of New Jersey—Earnings— 


Period End. Nov. 30- 1946——-Month—1945 1946—-11 Mos.—-1945 
Gross oper. revenue $2,786,022 $3,982,464 $39,190,636 $51,850,142 


Net railway oper. inc. *479,259 *759,291 *2,483,144 4,062,370 
Gross income *176,548 *661,017 *649,200 5,075,382 
Pxd. chgs. & cth. deduc. 211,594 442,898 3,758,569 4,870,486 

Net income *$388,142 *$1,103,915 *$4,407,769 $204,896 

*Deficit.—V. 164, p. 3140. 

Central RR. of Pennsy!vania—Earnings— 

Pericd End. Nov. 30- 1946—-Month—1945 1946—11 Mos.—1945 
Gross operating rev. $1,351,290 ies $5,263,755 ‘ = 
Wet ry. operating inc. 564,081 $28,128 2,429,347 $290,951 
Gross income 558,666 28,128 2,442,860 290,951 
Fixed charges and other 

deductions  — ‘é 423,994 6,510 1,639,183 74,865 

Net income $134,672 $21,618 $803,677 $216,086 


——V. 164, p. 3410. 


Central & South West Corp.—To be Formed Through 
Merger— 


See Central & South West Utilities Co. below.—V. 163, p. 2848. 


Central & South West Utilities Co— Exchange Plan— 


Under a plan of merger approved by the SEC and the U. S. District 
Court for the District of Delaware, American Public Service Co. is 
to be merged into Central & South West Utilities Co. and the name 
of the latter company changed to Central & South West Corp. As 
provided by the plan, Central and South West Utilities Co. by letter 
dated Dec. 30, 1946 is offering to holders of its preference shares the 
right, to exchange such shares for shares of new common stock(par$5) 
of Central & South West Corp. The exchange offer will expire on 
Jan. 17, 1947. 

Compensation will be payable to securities dealers for obtaining 
acceptances of the exchange offer and, subject to the terms and 
aonditions of the exchange offer and the dealer solicitation agreement, 
@ny securities dealer who is a member in good standing of the Na- 
tional Association of Securities Dealers, Inc., is invited to solicit 
acceptances of the exchange offer. 

Lehman Brothers and Lazard Freres & Co. have been appointed 
exchange agents. 

The plan provides that American sha!l be merged into Central, the 
authorized capital stock of Central changed to consist solely of 6,600,- 
#00 shares of common stock (par $5), and the name of Central 
changed to Central & South West Corp. Under the terms of the plan, 


all shares of-$7 prior lien preferred stock and $7 preferred stock of 
Central and 7% preferred stock of American are to be retired either 
through the exchange thereof for shares of the new common stock 
or by payment there.or in cash. Following the expiration of the period 
during which preference shares may be deposited for exchange, Cen- 
tral will sell to underwriters, ‘at competitive bidding, shares of its 
common stock, in addition to those required for exchange purposes, in 
order to provide funds necessary to complete the retirement of all 
preference shares. 

Under the plan, the preference shares may be exchanged, at the 
option of the holders thereof, for such number of shares of the new 
common stock as, taken at the initial public offering price of the 
shares of common stock to be sold at competitive bidding, shall equal 
the respective redemption prices of the preference shares exchanged. 
The redemption price of the shares of $7 preferred stock of Central, 


‘ for the purpose of the exchange, will include dividends accrued on 


such shares to the effective date of the merger and no cash will be 
received by holders exchanging shares of such stock other than cash 
payable in lieu of the issuance of fractional shares of common stock. 
The respective redemption prices of the shares of $7 prior len pre- 
ferred stock of Central and the 7% preferred stock of American, for 
the purpose of the exchange, will not include accrued dividends, but 
holders exchanging shares of such stock will receive cash in an 
amount equal*to the dividends accrued thereon to the effective date 
of merger. Preference shares Geposited for exchange will have no rights 
under the plan except the right of exchange. 

The holders of preference shares who do not exchange their shares 
for the new common stock will be paid in cash the respective redemp- 
tion prices of such shares, including dividends accrued thereon to 
the effective date of the merger. 

The redemption prices of tne preference shares, including accrued 
dividends to Dec. 31, 1946, are: 


Central & South West *Redemption yAccrued tTotal Redemp- 
Utilities Co.— Price Dividends tion Price 
$7 prior lien pfd. stock $120 $0.875 $1:20.875 
$7 preferred stock ____- 120 102.375 222.375 
American Public Service Co.— 
7% preferred stock____ 110 19.25 129.25 


*Exclusive of accrued dividends. +Dividends will continue to accrue 
until the effective date of the merger. 


Holders of preference shares who wish to exchange their shares for 
common stock will not know at the tame they deposit their shares 
for exchange the exact number of shares of common stock to be re- 
ceived in exchange; but they will receive a number of shares of new 
common stock which, taken at the initial public offering price of the 
shares of common stock to be sold at competitive bidding, shall (to- 
gether with the applicable cash payment) equal the redemption price 
of the preference shares they exchange. 

The Middle West Corp., the owner of more than 50% of the out- 
standing preference shares and also of all outstanding shares of $6 
prior lien preferred stock of Central, has agreed to exchange all 
such shares for shares of new common stock under the plan. 

The following table illustrates the number of full shares of new 
common stock of Central (after the merger), the annual cash dividend 
on said common shares, assuming a 70 cent annual dividend rate, and 
the cash payments for accrued dividends (computed as of Dec. 31, 
1946) and for fractional shares, which the holders would receive in 
respect of one preference share of each class exchanged, based on the 
assumed public offering prices per share of. the common stock as 
stated in the table. The actual public offering price of the new com- 
mon stock is not now known but, when determined, will, in the judg- 
ment of Central, probably be within the range of the assumed public 
offering prices stated in the table. 

To be received, upon exchange, in respect of one share of: 








Assumed Prior Lien Stock of Central 
Public Offering ——_—-(Total redemption price $120.875) ——— 
Price per Common Annual Cash 
Share Shares Dividend Payment 
$11.00 10 $7.00 $10.875 
11.50 10 7.00 5.875 
12.00 10 7.00 875 
12.50 9 6.30 8.375 
Assumed ——_—_———Preferred Stock of Centra! ——— 
Public Offering (Total redemption price $222.375) 
Price per Common , Annual Cash 
Share Shares Dividend Payment 
$11.00 20 $14.00 $2.375 
11.50 19 13.30 3.875 
12.00 18 12.60 6.375 
2.50 17 11.90 9.875 
Assumed ——__—_—_—Preferred Stock of American ——- 
Public Offering (Total redemption price $129.25) 
Price per Common Annual Cash 
Share Shares Dividend Payment 
$11.00° 10 $7.00 $19.25 
11,50 9 6.30 25.75 
12.00 9 6.30 21.25 
12.50 8 5.60 29.25 


In the opinion of counsel, the exchange of preference shares for 
common stock, pursuant to the provisions of the plan, will not result 
in taxable income for Federal income tax purposes in excess of the 
amount of cash received upon such exchange, but the entire gain 
realized as a result of the retirement of the preference shares by 
payment in cash will be subject to Federal income tax; or in other 
words, stockholders who exchange their shares pursuant to the plan, 
will incur no Federal income tax on profits (including dividends) 
realized from the transaction, except on the portion thereof received 
in cash, whereas, stockholders who accept cash in retirement of their 
shares will incur an income tax on the entire profit (including divi- 
dends) realized. 

It is the present intention of Central, subject to the continuation 
of its consolidated earnings at approximately the present level and 
of other factors justifying it, to initiate a policy of paying, semi- 
anually, dividends on the new common stock at the rate of 70 cents 
per share per annum, the first dividend of 35 cents per share to be 
paid about six months after the merger becomes effective. 

Arrangements have been made with Lehman Brothers and Lazard 
Freres & Co. to form and manage a group of securities dealers (includ- 
ing the managers) fer the purpose of effecting exchanges of prefer- 
ence shares pursuant to the plan and Central will pay commissions 
to the securities dealers for their services in effecting exchanges. 

Deporitaries under the plan are Bankers Trust Co., 16 Wall Street, 
New York, and First National Bank, 38 So. Dearborn Street, Chicago. 

Central reserves the right to extend the above exchange period 
for not exceeding four days. 

It is contemplated that competitive bids for the purchase of the 
shares cf common stock to be publicly offered will be opened Jan, 27, 
1947, and, if a bid is accepted and promptly approved, that the merger 
will become effective about Feb. 5, 1947. In that event certificates 
for the new common stock :ssuable in exchange for preference shares 
and checks for the cash payments will be mailed about March 1, 1947. 
If the merger does not become effective by Feb. 17, 1947, the de- 
posited shares will thereupon be returned promptly to the depositors, 
unless their further retention is authorized by the Securities and Ex- 
change Commission. 


CONSOLIDATED STATEMENTS OF INCOME 
(Central & South West Utilities Co. and subsidiary companies) 


10 Mos. End. ———Years Ended December 31——— 
Oct: 31, 46 1945 1944 1943 
Operating revenues __-. $41,324,050 $49,454,355 $47,445,597 $43,380,207 


Oper. exps. and taxes_. 25,578,960 30,144,196 28,592,711 25,245,376 





Net operating income $16,245,090 $19,310,159 $18,852,886 $18,134,831 
Other income (net) ____ 96,303 88,175 42,110 71,971 

Gross income __----~~- $16,341,393 $19,398,334 $18,894,996 $18,206,802 
Interest & other deduct. 2,504,513 3,461,977 3,579,908 3,830,533 
Income taxes and spe- 

cial charges ___-__--~_ 5,385,100 9,465,018 8,840,793 7,229,563 








Net income _____--.__ $8,351,780 $6,471,339 $6,474,295 $7,146,706 
Pfd. stock requirements 
of subs. companies___— 
Amort. cf pfd. stock re- 
financing expense ___ 


1,201,101 2,020,162 1,978,289 2,116,322 
sieata ics ss 114,203 230,831 230,831 





Balance of netincome $7,150,679 $4,336,974 . $4,265,175 $4,799,553 
—V. 164, p. 3283. 





Central Vermont Public Service Corp.—-Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues ____ $445,809 $398,060 $4,909,524 $4,548,946 
Operating expenses ~=-~_ 340,682 237,406 3,543,862 3,082,039 
Net oper. income_.__- $105,127 $160,154 $1,425,662 $1,466,907 
Non-oper. income (net) Dri22 936 2,056 Dri,490 
Gross income —._..- $105,005 $161,090 $1,427,718 $1,465,417 | 
Int. and other deducts... 20,903 22,416 262,916 281,772 
Prov. for Fed, taxes_-_- 24,000 65,000 418,750 
Net income —_____.-- $60,096 $73,674 $746,052 $750,145 
Preferred div requirmts. 13,092 13,092 157,102 157,755 
Balance ____.___---- $47,004 $60,582 $588,950 $592,390 


—V, 164, p. 2828. 


Central Vermont Ry., Inc.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway--_-- $813,450 $680,014 $771,091 $774,008 
Net from railway._—-~-~ 234,745 142,006 275,319 268,630 
Net ry. oper. income---_ 133,995 48,571 179,936 174,744 


From Jan. 1— 
Gross from railway.... 7,501,378 17,558,946 8,142,511 8,459,329 
Net from railway_- y 620,805 1,062,204 1,861,964 2,316,033 
Net ry. oper. income--- *451,606 83,027 832,126 1,342,915 

*Deficit.—V. 164, p. 2828. 


Checker Cab Manufacturing Corp. (& Subs.)—Earns. 





9 Mos.End. Sept. 30— 1946 1945 1944 
Net after charges _____.._____.____ $173,385 $191,548 $325,920 
Tnetine G08 © ck asics 10,408 76,628 130,176 

Met eretit a a Pear $162,977 $114,920 $195,744 
*Rarned per sltire: ..:...-<--..«<0 $0.38 $0.26 $0.45 


*Based on 433,444 shares now outstanding. Stock was split 4-for-1 
in March, 1946. ftIncluding $232,250 profit on the sale of capital 
assets and $401,208 representing dividends from Parameiee Trans- 
portation Co.—V. 163, p. 1723. 


Chesapeake Corp. of Va.—Earnings— 


40 Weeks End. Oct. 6— 1946 1945 
Net profit after charges & taxes_...--...--~-~-- $1,010,809 $382,427 
masmed Der. SORE ono be dnneee sane $2.18 $0.82 


—V. 162, p. 2268. 


Chesapeake & Ohio Ry.—Partial Redemption— 


There have been called for redemption on Feb. 1, 1947, out of 
moneys in the sinking fund, $107,000 of refunding and improvement 
mortgage 312% bonds, series E, due Aug. 1, 1996, at 102% and interest. 
Payment will be made at the office of J. P. Morgan & Co., Incorpo- 
rated, sinking fund trustee, 23 Wall St., New York, N. Y. 


Completes Purchase of Hotel in West Virginia— 


Title to Greenbrier, historic resort hotel located at White Sulphur 
Springs, W. Va., was transferred to the C. & QO. on Dec. 30 by the 
War Assets Administration following the payment of the balance of 
the full purchase amount previously agreed upon. An estimated $1,- 
500,000 will be spent for the rehabilitation and renovation of the 
property which, according to Robert J. Bowman, President, is to be 
completely restored. The Greenbrier Hotel Corp., a wholly-owned suk- 
sidiary of the C. & O., has been organized for the purpose of operating 
the resort. 

The transfer terminates the Government’s interest in the property 
which was, during the war, the Ashford General Hospital. In addition 
to the main six-story structure, which can accommodate 1,000 guests, 
the property includes 31 cottages, 17 separate buildings for housing 
employees and 54 miscellaneous structures. Grounas embrace ap- 
proximately 7,000 acrés. 

Aithough both the building and grounds were maintained in good 
physical conditiow by the Army, its wartime use as a hospital will 
necessitate extensive alterations. The program is expected to be com- 
pleted by September of next year. 


Reports Record Weekly Coal Loading— 

In a2 year-end survey of record-shattering periods in bituminous coal 
loading, the C. & O. Ry. on Dec. 31 announced the loading of 31,144 
cars for the week ended Dec. 21, 1946, the largest week’s coal loading 
in its history, compared with 30,112 and 27,876 cars for weeks ended 
Nov. 16 and Dec. 14, respectively, all-time previous record weeks. 

Daily all-time records also tumbled in the Dec. 15-21 period when 
5,557 cars were loaded Dec. 18 against 5,441 cars, Nov. 14. 

C. & O. docks at Toledo loaded a record-breaking 15,662 000 tons: of 
coal into vessels through Dec. 30, 1946, exceeding the previous record 
established in 1942. Further, close to 7,000,000 gross tons of coal 
moved over the railroad’s tidewater piers located at Newport News, 
Va., during 1946—about 40% of all coal dumped at the Hampton 
Roads ports. 

Robert J. Bowman, President, and Walter J. Tuohy, Vice-President 
in charge of coal traffic, stated between 55,000,000 and 60,000,000 tons 
of coal are loaded every year at mines on the C. & O. They said that 
while coal production for the nation for 1946 showed a 10% decrease 
under 1945, the C. & O. loadings were within 2’- of the 1945 figure. 

The C. & O. Ry., for many years the world’s largest originating 
carrier of bituminous coal, normally accounts for about 12% of the 
nation’s preduction. 

The 1946 total to Dec. 27 reached 55,531,440 tons, against 56,461,160 
tons in 1945 in a ‘comparable period, despite the effects of major 
strikes.—V. 164, p. 3411. 


Chicago & Eastern Illinois RR.—Earnings— 





November— 1946 1945 1944 1943 
Gross from railway... $2,077,201 $2,060,661 $2,789,189 $2,830,141 
Net from railway__---- 62,631 *465,782 866,437 1,001,499 
Net ry. oper. income-__-_ *50,498 65,511 131,889 208,324 

From Jan. 1 
Gross from railway_--. 22,577,503 27,562,098 31,544,413 29,667,772 
Net from railway__--~- 1,321,783 6,050,452 9,706,033 11,197,464 
Net ry. oper. income *1,449 848 2,366,838 2,702,335 3,521,563 


*Deficit—V. 164, p. 2955. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway_- $1,167.342 $823,046 $1,000,347 $1,206,206 
Net from railway 164,589 156,256 186,241 530,974 
Net rv. over. income--- *30,741 91,392 68,746 333,791 


From Jan. 1— 
Gross from railway- 
Net from railway__--~- -.- 
Net ry. oper. income 
*Deficit.—V. 164, p. 2955. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


10,388,592 10,685,492 12 
1,142,280 2,999,951 4 
*460,248 1,678,644 2 


429,012 12,071,994 
,018,794 4,608,427 
370,898 3,185,433 


November— 1946 1945 1944 1943 
Gross from railway_-_— $18,100,154 $18,394,733 $18,914,440 $19,508,371 
Net from railway__--~-~-~ 4,509,425 756,761 5,469,279 7,340,742 
Net ry. oper. income--_- 2,416,671 1,924,769 2,861,544 5,026,433 

From Jan. 1— 

Gross from railway_--~ 184,141,465 212,390,024 208,032,633 205,796,470 
Net from railway__---- 26,112,664 43,454,264 61,498,268 83,236,728 
Net ry. oper. income_-_ 12,044,618 25,674,638 29,911,641 52,108,975 


—V. 164, p. 2955. 


Chicago & North Western Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__.. $13,769,374 $14,160,376 $14,321,852 $13,650,437 
Net from railway_—---- 2,470,465 *717,320 4,446,630 4,724,341 
Net ry. oper. income-—_-_ 1,601,892 752,446 1,930,069 4,229,270 

From Jan. 1— 

Gross from railway__._ 147,665,314 157,370,403 153,740,015 150,168,323 


21,954,922 34,123,653 46,329,524 56,782,231 
9,489,762 18,746,100 21,728,041 36,977,532 


Net from railway—___-- 
Net ry. oper. income _-_ 


*Deficit—V. 164, p. 2955. 
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Chicago Pneumatic Tool Co, (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 
#Net profit _......__.____________ $1,370,030 $1,437,211 $1,509,657 
~~ is 2 ee $2.53 $2.73 $2.95 


*Based on 335,320 common shares, after preferred dividend require- 
ments. ftIncludes realized profits on sales to foreign subsidiaries. 
tAfter writing off all expenses on account of strikes and making 
provision for Federal income taxes. 

NOTE—Results of operations of all foreign subsidiaries are ex- 
cluded.—V. 164, p. 1590. 


Chicago Rock Island & Pacific Ry.—Earnings— 
November— 1946 1945 1944 1943 
Gross from railway____ $13,335,006 $14,277,987 $16,278,756 $14,553,515 
Net from railway. 3,230,939 . 4,334,117 6,165,236 5,777,668 


Wet ry. oper. income--- 1,612,549 1,645,248 1,446,977 2,858,164 
From Jan. 1— 

Gross from railway... 145,868,333 179,857,055 174,797,117 161,854,769 

Wet from railway..___._. 33,368,947 65,222,691 68,621,453 69,345,474 

Wet ry. oper. income... 15,301,970 24,657,169 25,530,431 37,631,018 


Delivery of Automobile Cars Begins— 

The company on Dec. 27 announced that delivery to their railroad of 
250 steel automobile cars, being built by the American Car & Foundry 
Co., would begin Jan. 1.—-V. 164, p. 2955. 


Chicago Yellow Cab Co. (& Subs.)—Earnings— 
Period End. Sept. 30—~ 1946—3 Mos.—1945  1946—9 Mos.—1945 


Wet profit after charges 

es ee $52,138 $88,274 $139,014 $243,587 
Earned per share ___._ $0.20 $0.34 $0.54 $0.95 
-—V. 162, p, 2814. . 


Childs Co. (& Subs.)—Trustee’s Report— 

Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Total sales _.-..______ $2,026,721 $1,854,666 $18,654,431 $16,565,629 
Net income ___________ 118,807 163,878 1,166,792 830,409 
“—WV. 164, p. 2955. 


Cincinnati Milling Machine Co.—Earnings— 
EARNINGS FOR QUARTER ENDED SEPT. 30, 1946 


Wet income after charges and taxes ~._.__-.--_---_-----. $415,846 
-Wumber of common shares ~~~ ._.--- marae 2 ES 850,000 
en ciee/enermr peweiidianiy erp $0.42 
-—V. 164, p. 3140. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


November— 1946 1945 1944 1943 
Gross from railway_..._ $2,732,044 $2,273,337 $3,151,727 $3,158,944 
Wet from railway____-- 788,784 710,704 1,219,563 1,497,209 
Wet ry. oper. income __-_ 377,992 355,899 375,777 696,387 

From Jan. 1— 


Gross from railway... 27,304,872 31,007,560 35,195,364 33,461,110 
Wet from railway____- # 6,582,025 10,456,059 14,018,329 15,845,158 
Net ry. oper. income- __ 3,509,055 3,959,678 4,511,502 5,769,672 
~——V. 164, p. 2955. 


City Iee & Fuel Co.—Earnings— 





9 Mos. Ended Sept. 30— 1946 1945 
ES $8,219,288 $7,599,843 
Federal and Canadian income taxes____ 3,686,380 5,235,078 

ES RSE TREES RAR Se SR $4,532,908 $2,364,765 

Wumber of common shares -_._.________-- 1,263,099 1,150,176 
En a ne $3.59 $2.05 


‘—V. 164, p. 1327. 
— : 


Cleveland Union Terminals Co.—Partial Redemption 


’ "There have been called for redemption on April 1, 1947, for account 
of the sinking fund, at 105 and interest, ‘$104,300 of first mortgage 
5%‘ sinking fund gold bonds, series A; $202,000 of first mortgage 
5% sinking fund gold bonds, series B, and $147,000 of first mortgage 
4%2% sinking fund gold bonds, series C. Payment will be made at 
the office of J. P. Morgan & Co., Incorporated; sinking fund trustee, 
23 Wall St., New York, N. Y.—V. 163, p. 68. 


Clinchfield Coal Corp.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
EEE ELS LL Lidl pallet aed $5,092,631 $4,860,015 
SSE SEE aay + iv Sale Pea ye are ee 497,106 322,446 
Wumber of common shares _._-._-._.__ 135,120 135,000 
Earned per share ____._____ $3.68 $2.39 


*Afier charges and Federal income taxes.—V. 164, p. 1590. 


Ceast Counties Gas & Electric Co.—To Issue Bonds— 


The company has applied to the California P. U. Commission for 
authority to issue $990,000 first mortgage 234% bonds of 1947. The 
proceeds of the issue, which is to be sold privately, will be used to 
feduce certain unsecured indebtedness to banks for money spent on 
enlargement of facilities.—V. 162, p. 2639. 


Coca-Cola Co. (& Subs.)—Earnings— 


Quarter Ended Sept. 30— 1946 1945 1944 
aGross earnings *__--._.___._______ $23,322,142 $24,609,887 $30,187,791 
Wet afler expenses, etc.__ 12,119,603 13,353,287 18,468,071 
Emcome taxes —.______- PRD el 4,540,000 5,613,000 10,932,000 








Minority interest __......_______ i 135,493 97,636 130,281 
* Met profit ..._....__.___-.___:. $17,444,110 -$7,642.651 $7,405,790 
Cee en Meweeeee oe 450,000 450,000 450,000 

Balance for common shares_._.. $6,994,110 $7,192,651 $6,955,790 
Wumiber of common shares_____-_ __ 4,113,665 4,113,665 4,113,665 
Harned per share___.___ RRR APES BA $1.70 $1.75 $1.69 


‘—¥. 164, p. 417. 


Coca-Cola International Corp.—Earnings— 


Quarter Ended Sept. 30— 1946 1945 1944 
RY ge cet $980,730 $983,425 $987,562 
Wumber of common shares__._____ 174,686 175,979 176,705 
Earned per common share__.___ | $4.87 $4.84 $4.84 


*After expenses and Federal income taxes.—V. 164, p. 2541. 


. College Edueation Insurance Ceo., Inc., Shreve t, La. 
— Files With SEC— as . 


The company Dec. 20 filed a letter of notification with the SEC 
for 5,000 shares of common, to be offered at $15 a share. Under- 
writer, M. H, Tobias. Sr., Shreveport, La. Proceeds will be used for 
capital stock required by charter. 


Colonial Radio Corp.— New Vice President— 

Louis S. Kimball, General Manager of the fluorescent fixture divi- 
_ Sion of Sylvania Electric Products, Inc., has been elected Vice-President 
in charge of operations of Colonial Radio Corp., a wholly owned 
Sylvania Electric subsidiary.—V. 159, p. 2077, 


Colorado & Southern Ry.—Earnings— 


November— — 1946 1945 1944 1943 
Gross from railway... $1,010,653 $1,378,577 $1,719,265 $1,411,398 
Wet from railway. —..__ 160,849 537,877 612,724 606,717 
Wet ry. oper. income___ *19,863 274,925 296,759 384,530 


_. Prom Jan. 1— 
Gross from railwav____ 


10,140,866 14 458.018 15,6447 
AWNet from railway______ ‘os. Rane 


1,334,200 4,681,924 5,523,895 5,032,561 


Net ry. oper. income___ 208,614 2,320,688 2,705 
%—V. 164, p. 2829. ee: ee 


Colorade & Wyoming Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway __-- $145,478 $120,493 $138,943 $151,661 
Net trom railway _.— ~~ $2,533 38,703 48,627 59,694 
Net ry. oper. income___ 21,614 19,303 22,967 22,345 

From Jan. 1— 

Gross from railway____ 1,256,736 1,393,897 1,551,473 1,622,211 
Net from railway __._._ 402,353 447,661 547,313 616,599 
Net ry. oper. income___ 233,155 212,963 319,889 240,940 


—V. 164, p. 2956. 
Columbia Gas & Electric Corp.—Accounting . Adjust- 


. ments— 


The following adjustments in the accounts of Columbia'and Atlantic 
Seabord Corp. (a subsidiary) have been permitted to become effective - 
by the SEC: 

(1) The reelassificution by Columbia of the balance at Sept. 30, 
1946, in all of its present surplus accounts and “unclassified profit 
er. loss from sale of investments in subsidiaries,’ aggregating $133,- 
723,378, into an account designated ‘‘capital surplus.’’ 

(2) The restatement by Columbia and Seaboard: of their investments 
in their respective subsidiaries to adjusted underlying -net book worth 
at Sept. 30, 1946, and the eharging by Columbia in conmnectien ‘therewith 
of $6,624,825 to said eapita; surplus and of $4,427,067» to presently 
existing reserve for investments. ; 

(3) The crediting to said capital surplus. by Columbia of the 
remaining balance of $1,741,492 in reserve for investments and $794,819 
of- payments to be made by subsidiaries from their surpluses at Sept. 
30, 1946. ‘ 

(4) The appropriation by Columbia of $4,840,056 from said capital 
surplus for the creation of additional reserves for investments by 


. Columbia to provide for the excess of book value of property accounts 


of subsidiaries over the. original cost thereof; and the appropriation 
by Seaboard of $796,628 from its special capital surplus tor the creation 
of. similar reserves for investments. 

(5) The transfer by Columbia of $119,068,866 of said capital surplus 
to common stock. capital account, thereby making. the stated. value 
thereof equivalent to $1C per share, leaving a, balance’ in capital 
surplus of $14,725,943, which will be available for appropriate charges 


applicable to the period prior to Oct. 1, 1946.—V.'164, p. 3411. 


Columbus & Greenville Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__-_- $142,356 $134,705 $141,860 $119,168 
Net from railway_ _- ~~~ *845 4,924 23,370 20,110 
Net ry. oper. income —_-_ *iie8 *4,746 * 6,690 6,867 


From Jan. 1— 


Gross from railway ._— 1,545,533 1,531,331 1,517,485 1,293,989 
Net from railway —__ __~ 157,447 206,524 281,629 157,876 


Net ry. oper. income--_-_ 10,438 43,823 106,849 55,333 
*Deficit.—V. 164, p. 2956. 


Columbus & Southern Ohio Electric Coe.—Earnings— 


12 Months Ended Sept. 30— 1946 1945 
Total operating revenues____._--__.._.._.__- $19,005,162 $18,467,339 
I hic telecon ie iaeindlghite pealeh' ate ental Sune <iggiidglipaiciniense 7,576,067 7,070,565 
a NR eet a A RES GN RR TREE wt 1,366,658 1,181,491 
EES DATE BEE sasha sihastinte te amectanie 1,661,517 1,790,153 
Amort. of plan acquisition adjustments________ 88,120 4,661 


State, local and misc. Federal taxes.__________ 1,915,643 1,985,940 
Federal income and excess profits taxes: 
Separate return hbasis-.....~ ~~ leecntbidene en 2,217,162 3,174,072 


Reduction due to inclusion in consol. return __ Cr1,156,912 Cr821,328 





Operating imcome___--_- > Sh age, ors -~-.--=~, $5,336,904 $4,081,783 
Gee See Wen. oe ee 14,738 45,894 





Grea t@eme...._....- ... 2. -- au. Ree: Sele 








Total tneeme deductions... =... 2 toa ok 931;855 274,818 
Net imeome _.......-.2- 2) -.23% i... ($4429,767 °° $3.152:860 
Dividend requirements on preferred Bhares__ oe 551,833 827,547 
Salas Boder. 6. 52 BS 8 $3,877,953 $2,325,312 


—V. 164, p. 1080. 
Cemmonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group o€ compa- 
nies, excluding sales to other electric utilities, for the week ended 
Dec. 28 showed a 10% increase over the Corresponding week last 
year. Following are the kwh. output totals of the past four weeks and 
percentage comparisons with last year: 


Week Ended 1946 1945 “ Ine. 


NO a aa pacemleheeice ide emtyn bs 199,402,000 181,199,000 - 10.0 
Se BR Te a i A Epes 224,480,000 204,790,000 9.6 
Dee; 14... 25... 2225-25252 s---— - Fa OR O00. BOG Ora eer - -'7.5 
PR Ie em 


—V. 164, p. 3411. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions: of 
territory served, for the week ended Dec. 26, 1946, amounted to 
251,427,058 as compared with 208,942,481 for the corresponding weék 
in 1945, an increase of 42,484,577 or 20.33% .—V. 164, p. 3411. 


Cengoleum-Nairn, Inc.—Broadens Insurance Program 
The company has announced a broadening of its group insurance 
program to provide additional protection for the company’s 3,000 em- 


ployees and their dependents. 
This enlarged plan was underwritten by the Metropolitan Life Insur- 


anee Co.—V. 164, p. 2014. ‘ 


Consolidated Biscuit Co.—Earnings— 
9 Months Ended Sept. 36— 11946 1945 1944 


) | Se ea $664,605 $313,683 $207,575 
Number of capital shares__._._-_~- 401,819 323,000 - 323.060 
Earned per share__---..---.----_- $1.65 $0.97 $0.64 


*After charges and FPederai taxes. +tExcludes earnings of J. B. Carr 
Biscuit Co. merged Oct. 10, 1946.—V. 164, p.°3412. 


Consolidated Gas Electric Light & Power Co. of Balt. 
-(& Subs,)—Earnings— ) 
(Incl. The Maryland Counties Gas Co., a wholly-owned subsidiary ) 











11 Months Ended Nov. 30— 1946 1945 
Electric operating revenues__-........_...-.--- $38,866,907 $37,955,297 
Gas operating revenues_._.-.__._-.__----_-2_- 11,332,420 11,120,183 
Steam heating operating revenues.___...--.--- 953,782 894,320 

Total operating: revenues___________________ $51,153,109. $49,969,800 
Operating expenses __.__.________ ‘hua Lie 29;570,613 ~27,837,699 
*Depreciation and amortization ___.__-___-__- 4,904,007 6,160,622 
eo ile ea aneineabinn 6,714,318 7,924,188 

ae a Ring eae ee c= ASC Anfrads: A $9,964,171 $8,047,291 
My SI ook nw el ocean heise 591,421 618,031 

Gross income —_--~--~ ssnaieiae'ominaduanaietai iil aidiaesiii edad $10,555,592 — $8,665,322 


Interest and amortiz. of premium on bonds___ 
tPortion of prem. and exps. on certain bonds 
red. and portion of losses on sales of rl. est. 


1,878,354 _ 2,083,091 
1,358,422 430,210 





ne IPI nc ei 143,910 172,047 
I i _.....-- $7,174,906. .$5,979,974 
tEarnings per common share______._-_-_______ $5.14 $4.12 


*Depreciation and amortization include, in addition to provisions at 
normal rates, provisions of $735,108 and $1,824,169 for the 11 months 
ended Nov. 30, 1946, and the 11 months ended Nov. 30, 1945, respec- 
tively, equal to the current reductions in taxes resulting from the 
deduction for tax purposes of amounts allowable as amortization’ of 
emergency facilities under Section 124 of the Internal Revenue Code 
instead of depreciation at the normal rates. . 

TTaxes for May and June 1946 were reduced $1,358,422 because of 








discount, premium and expenses on $44,660,000 series N and series oO 
3%4% bonds called for redemption. A portion of the premium and 
expenses incurred in redeeming such bonds, equivalent to such tax 
reductions, has been included in. income deductions. The $1,462,351 
remainder of such premium and expenses has been charged to surplus. 
In the 11 months ended Noy. 30, 1945 similar transactions reduced 
taxes $430,210 and a portien of the expenses and losses on these 
transactions, equivalent to such tax reductions, was included in income 
deducticns. 
tArter providing for preferred dividends.—V. 164, p. 2264. 


Consolidated Cigar Corp. (& Subs.)—Earnings— 


Period End. Sept. 30-— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Net profit after charges 


and Fed. inc. taxes__ $398,894 $286,993 $902,169 $848,672 
Com. shs. outstanding _- 277,500 277,500 272,350 277,500 
Earn. per com. sh._____ $1.44 $0.87 $3.25 $2.55 


—V. 162, p. 2815. 
Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 31 announced that System output of electricity 
(electrically generated and »urchased) for the week ended Dec. 29, 
1946, amounting te 204,900,090 kwh., compared with 186,600,000 kwh. 
for the corresponding week of 1945, an increase of 9.8%. Local 
distribution of electricity cmounted to 191,700,000 kwh., compared with 
178,700,000 kwh. tor the corresponding week of 1945, an increase of 
7.3'<.—V. 164, p. 3412. 


Consolidated Grocers Corp.—Current Sales Up 36.8% 
Period End. Dec.14—  1946—4 Wks.—1945 1946—24 Wks.—1945 
Sales ________________ $13,477,176. $9,849,538 $75,715,196 $49,748,128 


EARNINGS FOR 12 MONTHS ENDED OCT. 19, 1946 
Net income after charges and taxes___.__.__.__--___-__---.. $4,555,776 
Darel eer Gamer mare. $5.02 
—V. 164, p. 3141. 


Consolidated RRs. of Cuba (& Subs.)—Earnings— 


Quarter End. Sept. 30— 1946 1945 1944 1943 
Net profit after charges 
and taxes_........_._._ $1,076,525 $606,349 $831,325 $859,306 


Net loss of Consolidated Railroads of Cuba (excluding subsidiaries > 
for the quarter ended Sept. 30, 1946, was $1,489; 1945, $1,538; 1944, 


- $75; 1943, $4,269, after charges and taxes.—V. 163, p. 2155. 


Consolidated Retail Stores, Inc.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
3,156,014 2,800,602 
1,735,807 2,100,452 


$700,150 


ONE 5 ee ee Se ee eenbaant ase 
—vV. 164, p. 3141. 





Consumers Power Co.—Eainings— 


Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945° 














Gross revenue ___.._--. $6,177,263 $5,341,113 $66,291,732 £58,776,514 
Operating expenses —_~ 3,048,535 2,130,330 30,272,650 28,676,835 
Prov. ‘for deprec.__- 3 587,792 558,042 6,878,750 6,255,275 
Amort. of plant acquis. 

adjustments wie 8,762 209,000 315,385 2,658,123 
General taxes —._-_~- | 3,474,264 3,182,312 
Federal income = ape 1,002,354 1,458,949 | 

cess profits taxes..-_} | 8,027,549 166,920 

Gross income -_--.-~ $1,529,84C $984,792. $17,323,134 $17,837,046 
Int. on long-term debt 287,943 $292,453 $3,476,205 4,312,108 
Amortiz of debt disct., ’ 

prem. and expense._- 37,355 36,965 447,648 6,459,740 
Other deductions —_. 3,030 3,144 77,412 44,959 

Net income ._.-~- $1,201,512 $652,230 $13,321,868 $7,020,241 


205,420 205,420. 2,465,195 3,264,881 
$446,809 $10,856,673 $3,755,360 


. Divs, on pfd. stock- a 








Balance $996,092 


—V. 164, p. 2956. _ 


Copper Range Co.—Earnings— 
9 Months Ended Sept. 30— 1946 1945 


Net profit after charges and taxes__- : .. $655,585 $441,526 
No. of capital shares “ mi 564,928 564,928 
Earned per share ah Box: ahs, hE tn ABT as | $1.16 $0.78 


—V. 163, p. 274. 


Cerning Glass Works (& Subs.)—Earnings— 


16 Weeks Ended— Oct. 5,46 Oct. 5,45 
$16,200,676 $13,323,511 





ate t I Sec a A EE ER 
Net ‘profit-— —=~--- : - aati 1,003,420 604,015 
Reserve for contingencies- -- 2 aN A iho 50,000 
Reserves for Fed. inc. and excess profits taxes 476,189 216,882 

Net income _-_- .-..-~- reecn uippebarie aioe cali ae dalteaT bat $527,231 $337,138 
Earnings per share on 2,637,108 shares_____.-~-~ $0.18 $0.11 


—V. 163, p. 777. 


Cream of Wheat Corp.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—-9 Mos.—1945 


*Net profit____~- = $130,555 $63,475 $613,549 $343,367 
No. of capital shares 600,000 600,000 600,000 600,000 
Earned per share__-.-_~ $0.22 $0.10 $1.02 $0.57 


*After charges and Federal taxes.—V. 164, p. 3289. 


Crown Cork & Seal Co., Inc.—Earnings— 
(Including wholly owned domestic subsidiaries) 


9 Mos. End. Sept. 30— 1946 1945 1944 
OE a aoe tat gh wc crecn n _ $45,677,693 $52,206,001 $47,434,832 
Net after interest, etc. - bas ope = 3,259,640 4,399,843 4,562,470 
Federal tax provision -. *1,173,800 %¢1,832,953 2,642,049 
Portion of prem. and exp. on re- 

demption of debs., ete._-_- on et: ae 47,794 wi cochians 
Provision for contingencies___-~_-_- agi” 1 Sek 200,000 


Net income.....__._.__.-------- ° $2,085,840 *$2,089,096 $1,720,421 
No. of common shares___--~-+~--=- 603,895 603,895 517,625 
Earned per share__-_.—-- 2 pet $2.77 $2.83 $2.59 


*After deducting $383,800 carry-back credits of two subsidiaries, 
+Adjusted on basis of tax provision for year 1945.—V. 164, p. 275. 
Crucible Steel Co. of America (& Subs.)—Earnings— 


Qrtr. End. Sept. 30— 1945 1945 1944 1943 
oMegtee S500. L $467,619 +$1,725,941 $5,664,963 $8,229,525 


Federal and State inc. 
and excess profits tax 216,183 8,954 4,688,058 6,938,164 
$976,905. $1,291,361 


Wet promt... .....<.-.- $251,436 *$1,734,895 
*After all charges. {Loss. —V. 164, p. 2689. 


Cuba Northern Rys.—Earnings— 








Qtr. End. Sept. 30— 1946 1945 1944 1043 - 
+Net profit after charges 
and - taxes._..-_._—_ $207,845 $101,480 $132,628 *$31,587 


*Loss. tAfter taxes and charges, including interest on funded debt 
at. rate specified in transitery provision of the Constitution of the 
Republic of Cuba which is less than the coupon rates.—V. 164, p. 2689, 


Cuba RR.—Earnings— 


Qtr. End. Sept. 30— 1946 1945 1944 1943 © 
Profit after int., taxes, mi 
Oe. a ee $870,170 $506,406 $698,772 $895,162 


Interest on bonded indebtedness has been included in expenses at the 
rate specified in a transitory provision of the Constitution of the Re- 
public of Cuba which is less than the coupon rates.—V. 164, p. 3289, 
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Curtis Publishing Co.—Files With SEC— 


Company on Dec 23 filed a letter of notification with the SEC 
for 50u shares of prior preferred stock which is being sold on behaif 
of trustees under the will of Cyrus H. K. Curtis. Stock is to be of- 
fered through The First Boston Corp., at the market.—V. 164, p. 3288. 


Curtiss Wright Corp. (& Subs.)—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Net sales Are ple oe Se aes $50,759,141 
Net income. ; ae *5,151,643 
Earned per share cn 7,432,039 common aes i andl $0.46 


*“Including $13,976,278 tax carry-back credit, and after depreciation, 
development expenses, etc. 


Unfilled orders as of Sept. 30, 1946, totaled $88,320,320 compared 
with $59,986,773 on Jan. 1, 1946.—V. 164, p. 3141. 

Dallas Power & Light Co.—Earnings— 

Period End. Nov. 30— 1946—Month— 1945 1946—12 Mos.—1945 

















.Operating revenues $902 229 $792,429 $10,386,056 $9,754,594 
Operating expenses - 342.046 329,073 3,976,946 3,875,151 
Federal taxes ‘ 131,999 115,975 1,485,793 1,801,261 
Other taxes ._. sk desiala 92,896 104,705 1,155,085" 1,114,743 
Depreciation —__-_ E 718,457 78,100 937,579 914,889 
Net oper. revenues -_- $256,831 $164,567 $2,830,653 $2,048,550 
@ther income e titiinhae 442 7,224 8,460 
Gross income__-__--- $256,831 $165,009 $2,837,877 $2,057,010 
Int. on mortgage bonds 46 ,G67 46,667 560,000 560,000 
«Other int. and deducts.- 6,737 5,208 78,712 78,350 
Net income __ ~~~ $203,427 $113,134 $2,199,165 $1,418,660 
‘Transfer to surp. res. __ 61,821 Cr23,098 512,369 Cri30,735 
Balance surplus —_.- $141,606 $136,232 $1,686,796 $1,549,395 


Divs. applicable to pfd. stocks for the period_- 334,935 496,790 





Balance  ___ 
—V. 164, p. 3289. 


Dallas Railway & Terminal Co. — Bonds Placed Pri- 
vately—Kidder, Peabody & Co., Merrill Lynch, Pierce, 
Fenner & Beane, and Rauscher, Pierce & Co., Inc., it was 
announced Jan. 3 have sold privately to a group of in- 
stitutions $4,000,000 3%4% first mortgage bonds, due 
Dec. 1, 1966. 

Part of the proceeds will be used to redeem $2,600,000 of first 
mortgage serial bonds due June 1,. 1947 to 1959 and the balance of 
such proceeds, together with other funds, will-be used by the company 
to carry out a program of equipment modernization and expansion. 

Calls Serial Bonds— 

All of the outstanding first mortgage serial bonds maturing serially 
June 1, 1947-1959, have been called for redemption on Jan. 30, next. 
Payment will be made at the Old Colony Trust Co., corporate trustee, 
45 Milk St., Boston, Mass., or at the Bankers Trust Co., 16 Wall St., 
New York, N. Y., at 100 and interest, plus premiums as follows: On 
bonds maturing 1948, 0.81’; on bonds due 1949, 1.48%; due 1950, 
1.27% ; due 1951, 2.05% ; due 1952, 1.72%; due 1953, 1.43%; due 1954, 
2:60’. ; due 1955. 2.19% : due. 1956, 1.63% due 1957, 3.49%; due 
1958, 3.31% ; and on bonds due 1959, 3.06% 

Holders may obtain immediately the full redemptien price, including 
interest to Jan. 30, 1947, and the above mentioned premium upon 
presentation and surrender of said bonds.—V. 164, p. 2956. 


Delaware & Hudson RR. Corp.—Earnings— 


anae---+-,--- $1,351,361 ($1,142,605 


November— 1946 1945 1944 1943 
Gross from railway__ $3,944.375 $3,406,410 $4,014,293 $3,733,868 
Net from railway___~~- £93,743 660,997 888,412 597,890 
Net ry. oper. income... ~ 330,976 400,678 690,369 1,140,139 

From Jan. 1— 

Gross from railway... 40,609,960 42,511,988 46,614,759 44,366,769 
Net from railway-_---- 6,361,377 5,460,352 11,994,928 13,083,779 


Net ry. oper. income__ 3,775,272 
-—V. 164, p. 2956. 


Delaware Lackawanna & Western RR.—Earnings— 


2,672,008 8,081,431 9,486,123 


November— 1946 1945 1944 * 1943 
Gross from railway... $6,306,167 $5,530,665 $6,557,187 $6,310,494 
Net from railway_- 1,401,798 1,073,026 2,020,469 1,471,737 
Net ry. oper. income-_-. 756,301 559,777 861,318 642,088 


From Jan. 1— 
Fross trem railway ___- 
Net from railway__- 
Net ry. oper. income-_-_-_ 
+<—V. 164, p. 3412. 


63,329,740 66,975,056 72,479,195 74,746,102 
9,576,271 13,985,347 20,445,543 23,196,285 
4,173,120 4,539,606. 5,624,438 10,034,468 


Delta Chenille Co., Inc.—Registration Statement With- 
drawn— 
The. registration statement (No. 6771) filed with the SEC Oct. 2 and 


covering 300,000 shares (par 20c) common stock was withdrawn Dec. 
26.—V. 164, p. 1868. j 





Detroit Edison Co. Earnings— 
12 Months Ended Nov. 30— 1946 1945 
Gross earnings from utility operations.__.-____ $89,495,020 $85,079,117 


Operating and maintenance charges, current 
appropriations to retirement (depreciation) 
reserve, provision for accelerated depreciation 
and for postwar adjustments, and accruals 
for all taxes other than income taxes__ _. 70,070,399 67,485,245 








Wormal tax and surtax____-_ ee ee 4,187,000 3,525,000 
Excess profits tax____-___- se denies ac ter tbaencts ie saat 720,000 

Balance, income from utility Spereence. .. $15,237,621 $13,348,871 
Other income __-__-- sihdins Sasa hi tn hl 523,177 330,693 

Gross corporate income -_ ....... $15,760,798 $13,679,564 
Interest on funded and unfunded debt 4,120,550 4,822,986 
Net loss from sales of real estate________ 155,315 449,082 
Additional approp. to employees’ retirement. fund 800,000 800,000 
Portion of cost of $1,084,849 tc redeem $19,000,- : 

000 Series F bonds which equals the reduction 

reflected im the above provision fer Federal 

taxes on income attributable to such cost ___- 797,000 titoas ot 





- ee a Be Page 
—V. 164, p. 2829. 


Detroit Gasket & Mfg. Co.—Stock Distribution— 


On Jan. 7, 1947, the New York Curb Exchange will quote the 
$1 par common stock ‘“‘ex’’ a distribution of one additional share of 
common stock for each share of common stock held of record at the 
close of business on Dec. 31, 1946, pursuant to the two-for-one split- 
wp of the stock.—V. 164, p. 3141, 


Detroit-Michigan Stove Co.—Extra Dividend— 


The directors on Det. 30 declared an extra dividend of 20 cents 
per share and a regular quarterly dividend of 20 cents per share on 
the common stock, both payable Jan. 20 to holders of record Jan. 10. 

Payments in 1946 were as follows: Jan. 5 and April 15, 15 cents 
each im cash; Jume 25, 25% in stock; July 15, 20 cents in cash; and 
Oct. 15, 20 cents quarterly and 20 cents extra.—V. 164, p. 2689. 


Detroit & Teledo Shore Line RR.—Earnings— 
November— 1946 1945 1944 1943 


~~~-------- $9,387,933 $7,607,497 


Gross from railway___- $369,992 $299,117 $323,168 $301,926 
Net from railway.__-___ 138,985 125,157 150,758 131,221 
Net ry. oper. income___ 34,321 34,800 54,188 18,814 
- From Jan. 1— : 
Gross from railway_.._ 3,866,335 3,684,585 3,920,768 3,767,161 
Net from ratiway__.._- 1,541,357 1,633,298 1,939,333 1,926,266 
Net ry. oper. income ___ 410,583 479,148 634,365 649 366 


—V. 164, p. 2956. 


Diamond Alkali Co.—Bank Loan—Expansion— 

The company on Jan. 3 signed final papers on an $8,000,000 ten- 
year bank loan to help complete a $20,000,000 plant expansion and 
modernization program. 

The loan was negotiated through the Mellon National Bank & Trust 
Co., Pittsburgh, Pa. and is to be shared in by five other banks, two 
in Pittsburgh, two in Cleveland, and one in Houston, Texas, 

The expansion program includes the construction of a $10,000,000 
electrochemical plant already under way at Houston, and a $10,000,000 
modernization and rehabilitation program of the company’s main 
operations .at Painesville, Ohio. ; 

These new and improved facilities, the company states, will permit 
an expansion of business volume of more than one-third over 1946 
sales which it is estimated will exceed $30, 000, 000. 

The lean is arranged to meet the company’s present eStimates of 
its excess capital requirements which, officials indicate, means that 
borrowing will start July 1, 1947, and about $2,000,000 will be utilized 
quarterly thereafter until July 1, 1948. 

The Melion bank will share in the credit to the extent of $4,000,000. 
The Peoples First National Bank & Trust Co., and Farmers Deposit 
National Bank, both of Pittsburgh, and the National Bank of Com- 
merce of Houston, will participate with $500,000 each. The Cleveland 
Trust will advance $1,500,000 and the National City Bank of Cleve- 
land, $1,000,000.—V. 162, p. 669. 


Diebold, Inc.—Expands Bank and Service Divisions— 

As its seventh major- move in the last ten years to expand its 
civilian market and offer customers additional service, it was just 
announced by George H. Bockius, President, that this corporation 
has purchased the Bank Equipment Division of the O. B. McClintock 
Co., of Minneapolis, Minn. The transter was effective Jan. 2, 1947. 

The transfer. includes the rights, patents and machinery for the 
manufacture of McClintcck’s bandit barrier system, burglar alarm, 
bank vault ventilator, after-hour depository and other devices ot 
similar character. These products will be added to the Diebold lines 
at the McClinteck .. Division of Diebold, Inc. Manufacturing will be 
transferred to the Canton, Ohio; plants of Diebold, Inc., as soon as 
possible. 

The coast to coast sales and service personnel of McClintock’s Bank 
Division will be merged with the nation wide Dicbvo!d organization. 
Sales personnel will become part of the Bank Division of Diebold, 
and service persunne! will become part of the Inspection Service 
Department. 

The transfer, which has been in the process of completion for three 
weeks, provides greater latitude and improved facilities for each of 
the companies to operate in their primary fields. The O. B. Mc- 
Citntock Co., according to an announcement made by A. A. Colvin, 
President, will now devote its entire attention and factory space to 
the manufacture cf its fast expanding line of high quality electric 
clocks for the home, which are distributed exclusively through leading 
jewelry stores. 

In January, 1946, the acquisition by Diebold, Inc., of the safe and 
vault business of the York Safe & Lock Co. of York, Pa., was an- 
nounced. In 1945, Diebold acquireu the manufacturing and sales 
rights for the patented Safe-T-Stak Steel Storage File from the Steel 
Storage File Co. of Wooster, Ohio. In 1944, Diebold acquired the 
patents and manufacturing end sales rights for Flofilm, the one-hour 
microfilming process that enables users to microfilm their own records 
and ‘process the film one hour after ex»osure in their own office 
with their own employees. Processing is done without the aid of a 
dark room in a processor that operates automatically once started, 
completely fininshimg a 100-foot roll of film in less than one hour 
so that it is ready for use. 

In order-to broaden its line of general business equipment, Diebold 
purchased the Visible Records Equipment Co. of Chicago in 1943. 
This company was the pioneer in manufacturing visible shift binders. 
It also had well established vertical visible filing equipment lines, and 
a general line of loose leaf binders. Ih 1945, the plant and office 
of the Visible Records Equipment Co. division of Siebold were moved 
from Chicago to Canton, Ohio. 

In 1939, Diebold first entered the general business equipment field 
with the Cardineer, a rotory file that has found a rapidly widening 
market .in all limes of business. 

The current expansion program began in 1936 when Diebold pur- 
chased the United Metal Pr ts Co. of Canton, Ohio, and began 
to engage in the hollow met siness. The United Metal Products 
Co. had long been one of the leading producers of hollow metal doors 
and frames in the country.—V. 163, p. 2723. 


Distillers Corporation-Seagrams, Ltd.—Calls 5% Stk. 

All of the -121,847 outstanding shares of 5’ cumulative preferred 
stock have been called for redemption on Feb, 1, 1947, at $105 per 
Share and dividends. Payment wil] be made at The Royal Trust Co., 
105 St. James St. West, Montreal, Quebec, Canada, or in United States 
currency at the Bankers Trust Co., 16 Wall St., New York, N. Y. 
—V: 164, p. 2829. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from raillway__-- $280,600 $245,100 $168,300 $216,000 
Net from railway_-__- 66,734 46,701 *6,515 39,096 
Net .ry..oper. income__-_ 23,055 5,851 *37,506 *2,339 

From Jan. 1— 

Gross. from rdilway____ 2,464,600 2,495,300 2,822,500 2,190,600 
Net from’ railway... 250,429 493,190 707,986 705,749 
Net ry. oper. income_-_ *249 932 14,865 179,425 268,652 


*Deficit.—V. 164, pp. 2956 and 2285. 
Duquesne Light Co.—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—-1945 1946—12 Mos.—1945 











Operating revenues ___ $31,850,597 $32,625,283 $42,705,855 $43,850,544 
Operating expehsés ___ 12,465,958 10,940,012 16,454,841 14,668,681 
Maintenance —_--____- 2,125,453 1,804,267 2,766,277 2,421,474 
Appro. to retire. res.__ 3,185,060 3,262;528 4,270,585 4,385,054 
Amortiz, of elec. plant 

acquisition adjusts.__ 193,811 518 193,984 690 
Taxes (other than inc. 

EOS ean ac Sic onbcesinas 1,682,032 1,787,763 2,164,744 2,390,702 
*Proy. for Fed. inc. tax. 2,289,828 2,531,250 3,133,578 3,461,425 
*Prov. for Fed: excess 

profits Aames (met) =~ - 2,240,250 746,750 2,842,575 
*Prov. for State inc. 

Bt tee tei laa 366, 767 470,250 523,517 632,750 

Net oper. revenue__-_-_ $9,541,689 $9,588,444 $12,451,580 $13,047,193 
Other ‘income’ -____-__ 97,722 89,126 132,115 128,849 

Gross income. _- $8,639,411 $9,677,570 $12,583,695 $13,176,042 
Income deductions —-___ 2,229,182 2,269,897 2,963,644 2,996,258 

Net income ___--____ $7,410,229 $7,407,673 $9,620,051 $10,179,784 
Divs. on 5%. first pfd. 

Y WCE eae a a 1,031,250 1,031,250 1,375,000 1,375,000 
+Divs. en com, sto¢k__ 6,996,691 7,750,181 7,427,257 9,795,367 


*Provisions for Federal income and excess profits taxes and state 
eorporate net-income taxes for the 12 months’ periods ended Sept. 
30, 1946 and .1945 have been adjusted, for comparative purposes, 
for provisions applicable to other periods. 


+Presently the company pays a dividend on its common stock each 
month which is charged to surplus when declared. Due to a variation 
from year to year in the. month in which the respective monthly 
lividends ‘have “been declared the amounts stated for dividends on 
the common stock for the 12 months’ periods ended Sept. 30, 1946 
and 1945 represent 11 and 14 monthly dividends, respectively, and 
such amounts for the 9 months periods ended Sept. 30, 1946 and 
1945 represent. 10 and 11 monthly dividends, respectively.—V. 164, 
p. 1718. 


Eastern Cooperative Wholesale Inc., N. Y.— Files 
With SEC— 


The company on Dec. 30 filed a registration statement with the 
SEC for 20,000 shares ($25 vr) 4% cumulative dividend non-voting 
preferred stock,» series B. hares will be offered directly to stock- 
holders and-'those mterested in the co-cperative movement at $25 a 
share. Proceeds will he: used to retire outstanding debt and current 
liabilities approximating $100,000 and to provide funds for expansion 
program in: fields “of groceries, produce, meat, frozen foods, house- 
hold and electrical appliances and related products. 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended Nov. 30— 1946 1945 
Total consolidated income____....------~-~~-~_~ $12,930,151 $14,290,958 
Provision for income and excess profits taxes 

and special charges equal to unusual reduc- 








tions in Federal income taxes__.—_..-~-~---~- 1,362,931 3,850, 16% 
Depreciation and -tepletion__.........-------- 3,997,641 5,046,327 
Interest and debt discount Pr ine epee ears 1,832,510 1,973,324 

MOG INCOME. (6k cerdd oped ee ee deen $5,237,069 $3,421,176 
Dividend requirements on 4% prior pref. stock 1,108,729 1,108,729 

Balance before State taxes on dividends_-_-.-. $4,128,340 $2,312,447 
Earned per share of 6% prefeired stock-—~-~- oil $11.03 $6.18 


—V. 164, p. 2956. 


Eastern New York Power Corp.—Trustee Appointed— 


The City Bank Farmers Trust Co., New York, N. Y., has been named 
trustee, paying agent and registrar for an issue of $9,861,000 principal 
amount of first mortgage 314% sinking fund bonds, seties B due 1961. 
For offering, see V. 164, p. 2289 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 

















Operating revenues__._._. $1,123,800 $1,032,580 $12,775,024 $11,802,279 
Operation... saci 2. 729,011 601,611 7,749,771 6,810,028 
Maintenance — agit 44,232 48,728 557,890 653,233 
Taxes (incl, inc. taxes )_ 185,574 144,527 1,930,351 1,894,976 
Net operating revs.__ $164,983 $237,714 $2,537,012 $2,444,042 
Non-oper. income (net) 34,685 27,194 366,711 320,581 
Balance __- $199,668 264,908 $2,903,723 $2,'764,623 
Retire. reserve accruals 61,879 61,800 741,995 737,22 
Gross income ____-_-~ $137,789 $203,108 $2,161,728 , $2,027,398 
Interest and amortiz._— 34,657 35,513 420,987 435,647 
Misc. deductions ______ 10 225 19,673 18,878 
Balance BAO Oe $103,122 $166,970 $1,721,068 $1,572,882 


Preferred dividend deductions: 
B.. Ws. eee BS BD. Cie occa 2 ow eee eee 77,652 77,652 








Balance —_ in ap-oyonisqnnssigheieh nium tite <tialinctiiitdlandbita ae $1,643,416 $1,495,230 
Applicable to minorit interest _ pals a VES 23,654 22,578 
Te UE Oe ... Bic. cdebdniteeinws aie $1,619,762 $1,472,652 


Eastern Utilities Associates— 
Earnings of subs. applic. to E. U. A. as above. $1,619,762 $1,472,652 
Non-subsidiary income 236,241 201 386 





Total -_..- wancncee-n-see QISGGWS Cie 
Expenses, taxes and interest._._____---_______ 160,071 160,032 





Balance available for dividends and surplus.. $1,695,932 $1,514,006 
—V. 164, p 3290. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 26, 1946, the System Inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the correspond< 
ing week during 1945 were as follows, in thousands of kilowatt-hours: 


—Increase— 
Oper. Subsidiaries of— 1946 1945 Amount Pet. 
Amer. Pow. & Light Co. 192,726 167,646 25,080 15.0 
Elec. Pow. & Light Corp. 46,353 41,531 4,822 11.6 
Form. Nat. Pr. & Lt. Co. 93,421 81,315 12,106 14.9 


For the week ended Dec. 19, 1946 the System inputs as compared 
with the corresponding week during 1945 were as follows (in thousands 
of kilowatt hours): 


——Increase—~ 

~ Operating subsidiari#s of—* 1946 1945 Amount Pet. 
merican Power & Light Co... _ 205,665 183,206 22,459 12.3 
ectric Power & Light Corp._____- 53,512 47,407 6,105 12.9 


Former National Powe: & Light Co... 110,241 98,821 11,420 12.6 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 164, p. 3290. 


Edelbrew Brewery, Inc., Brooklyn, N. Y.—Registers 
With SEC— 


The company on Dec. 31 filed a registration statement with the 
SEC for 5,000 shares ($100 par) 5% non-cumulative preferred. Stock 
will be offered at par to customers, officers and employees of the 
company without underwriting. Proceeds will be used for corporate 
purposes including modernization and improvement of the manu< 
facturing plant and machinery and equipment. 


Edo Aircraft Cerp.—Buys Factory— 


The corporation has purchascé from the War Assets Administration 
the property it now occupies in College Point, Queens, L. I., N. Y¥., at 
Avenue A, Third Strect, Fourteenth Avenue and the East River. The 
property, comprising three detached one, two and three-story factory 
buildings, was bought for cash above a mortgage of $280,000.—V. 164, 
p. 3290. 


El Paso Electric Co.—Earnings— 


Period End. Oct..31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues__-__ $376,775 $343,190 $4,151,395 $4;015,654 
Operation —___-- 161,436 120,045 1,592,693 1,350,920 
Meintenance ~_....--_~ 20,492 17,358 190,616 188,861 
Depreciation - _-- ~~~ 25,000 24,314 298,982 291,395 
Amortiz. of franchise_-__ Bee <! eae OGG saci 
*Federal income taxes__ 36.723 32,583 451,073 472,844 
Other tanes ..........- 32,309 29,964 406,742 392,862 

Net. oper. revenues___ $100,537 $118,926 $1,210,724 $1,318,77% 
Other income ~---...--- 524 85 15,129 16,272 

Balanee —.__-_- pita $101,061 $119,011 $1,225,853 $1,335,0¢m 
Int. and amortization - a 17,828 18,287 213,930 232,652 

Net income —--_~---~- $83,233 $100,724 $1,011,923 $1,102,387 


+Extraord. red. in Fed. 


ieee - teG8 i sg ese 49,314 106,799 472,683 
Earnings bef. extrard. red: in Fed. inc. taxes $905,124 $629,702 
Preferred dividend requiréments__.-..---~-~~~ 67,501 67,502 


Applicable to common stock___...---~---~--- $837,622 $562,201 

*After extraordinary reduction of $49,314 m Oct., 1945; $106,799 and 
$472,685 in 12 months ended Oct. 31, 1946 and 1945, respectively. 

+Which resulted principally from nonrecurring ceductions of another 
member of the consolidated group in 1945.—V. 164, p. 2830 





El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues -_-_~ $788,190 $623,998 $8,386,336 $8,150,972 
SE Se, Se 196,307 166,492 2,437,034 1,804,756 
Maintenance __._----~-- 44,578 45,330 541,344 472,697 
Deprec., amortiz. & depl. 78,236 86,360 1,014,380 1,457,845 
Taxes, other than Fed- 
eral income —-~--~-~-- 25,803 26,390 340,467 340,397 
Explor. and dev. costs_ 11,006 21,382 110,323 274,518 
IN inns Seuss aoseetiererd $432,259 $284,044 $3,942,792 $3,800,787 
Other income  ___----. Dr7,509 1,242 Dr3,152 Dr90,508 
Gross income —_---.. $424,750 $285,286 $3,939,640 $3,710,279 
Total inc. deductions_-_ 8,903 33,622 302,426 395,454 
Federal income taxes. 83,000 82,321 994,642 1,059,612 
Net income —.------~- $332,842 $169,343 $2,642,571 $2,255.21 


Pfd. stk. div. requirmts. 25,625 8,632 
—V. 164, p. 2690. 


151,080 103,572 




































































































































72 ; 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, Jattuary 6, 1947 





. 


Electric Auto-Lite Co.—Arranges Private Financing— 
Company announced Dec. 30 that it has negotiated a 
credit or $Zo,v0U,vuu with the Equitable Life Assurance 
Society of the United States backed by promissory notes 
bearing 2.6% interest and repayable in semi-annual in- 
Stalments over 15 years. Of the total, $15,000,000 has 
already been advanced and the same purchaser will pur- 
chase privately additional notes up to $10,000,000 at any 
time prior to Jan. 1, 1948 at the same interest rate. The 


notes were placed at par. 

Royce G. Martin, President of the company, said that the funds 
would be used for expansion, working capital and to retire $3,000,000 
of debentures. The financing was arranged through Lehman Brothers 
wnd Smith Barney & Co. 


Calls 24%% Debentures— 

The company has called for redemption on Feb. 1, next, at 101 
and interest, all of the $3,000,000 outstanding 244% debentures due 
7950. Payment will be made at the City Bank Farmers Trust Co., 
suecessor trustee, 22 William St., New York, N. Y. 

‘Holders may receive immediate payment of the full redemption 
price, plus accrued interest to Feb. 1, 1947, upon presentation and 
surrender of said debentures.—V. 164, p. 826. 


Electric Bond & Share Co.—To Sell Holdings— 


The company probably will dispose of its common stock interest 
in American Gas & Electric Co. and Pennsylvania Power & Light Co. 
early in February. The speed with which the siep is taken will de- 
pend on the length of-time required for the two subsidiaries to file 
the necessary financial statements with the SEC. 

Stock interest tu be divested comprises 846,985 shares of American 
#nd- 1,164,375 shares of Pennsylvania. These are to be offered to the 
E. B. & S. common stockholders at $7 a share below the then pre- 
vailing market price for American and $3.50 below the market price 
for Pennsylvania. 

Proceeds of the sale, together with additional funds to be raised by 
a bank loan, are to be used to pay. off the remaining $70 a share 
par value, plus accrued dividends, on Bond & Share’s $6 and $5 pre- 
ferred stocks. 

What proportion, if any, of the $10 a share'call premium on both 
issues is to be given preferred stockholders is subject to determination 
by the SEC and the Courts. 

Bankers Trust Co. nas peen named subscription agent for sale of 
the stocks to the Bond & Share common stockholders. 

lectric Bond & Share Co. will sell publicly the portion of both 
companies’ stocks not taken through exercise of rights by its own 
common stockholders.—V. 164, p. 3412. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Oct.31— § 1946—3 Mos.—1945  1946—12 Mos.—1945 

















Subsidiaries— $ $ $ $ 
Operating revenues_._.__ 30,672,553 31,519,940 127,730,502 139,981,833 
‘@peration -_..__._____ 12,764,278 12,139,935 50,114,380 49,189,232 
Maintenance __-_-__-_-_ 2,049,348 2,089,925 8,641,585 8,691,695 
Federal taxes______ eae 3,151,953 5,080,698 8,753,826 25,360,243 
Gener taxes.__._..__._- 2,568,287 2,974,726 11,008,297 12,069,643 
Charges in lieu of taxes 

OPES ASSAM” ap Sn) a arn 2,600,000 377,371 
Amort. of utility plant 

acquisition adjusts.__ py > ~ Maly age as a Ba RI.) semcemnaiiel 
Property retirement and 

depletion reserve ap- 

propriation and depr. 4,035,018 4,476,590 18,558,676 19,760,154 

Net oper. revenues___ 5,889,537 4,758,066 27,839,606 24,533,495 
Rent for iease of plants 86,143 86,250 344,894 345,000 

Operating income_-___ 5,803,394 4,671,816 27,494,712 24,188,495 
Other income (net)-___ 16,289 34,600 549,734 600,582 

._ Gross income__-_-_-__- + 5,819,683 4,706,416 28,044,446 24,789,077 
Net int. to public and 

other deductions__..__ 1,487,375 1,822,577 6,785,674 7,828,896 
Transfers to franchise 

eserves ...-........- OE 8 101,700 73,197 336,075 

ROE ek 4,332,308 2,782,139 21,185,575 16,624,106 
*Pid. divs. to public____ 400,387 462,934 1,606,028 2,531,828 
Portion applic. to mi- 

Mority interests_-__-- 178,343 127,646 991,551 738,989 

Net equity of corp. in 

income of subs.— 
consolidated ______ 3,753,578 2,191,559 18,587,996 13,353,289 


Electric Pwr. & Light Corp.— 
Wet equity of corp (as 








NT or 3,753,578 2,191,559 18,587,996 13,353,289 
Other income__________ 1,451 5,535 5,581 17,503 

EES ECE ee ghaa 3,755,029 2,197,094 18,593,577 13,370,792 
Pederal taxes oth. than 

DY og 245 5,256 Cr5,290 23,786 
en textes 2... 5,360 7,057 27,541 37,751 
OS ee eee 132,673 143,462 543,170 524,467 
Prov. for Fed. taxes on 

EIS AES ale 157.000 43,000 320,000 329,500 

Balance, surplus__.__ 3,459.751 1,543,352 17,707,617 10,852,937 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. 
INCOME OF COMPANY ALONE ; 
Period End. Oct. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Income from subs. cons. $3,042,284 $2,886,942 $11,376,592 $10,342,774 














Other income__________ 1,451 5,535 5,581 17,503 
mevar ok... _._. $3,043,735. $2,892,477 $11,382,173 $10,360,27 
Federal taxes other than ae , scale 

NN 2 Ss 245 5,256 Cr5,260 23,786 
[emer taxes......_____ 5,360 7,057 27,541 37,751 
Expenses ______ sieht ob 132,673 143,462 543,170 524,467 
Int. and other deducts._ ons Cee 454,967 539 1,602,351 

extraord. reductions__ 370,017 105,921 5,453,025 1,989,246 
Prov. for Federal taxes 

ma income._...._.._- 157.00C 43,000 320,000 "329,500 

Net income__________ $2,748,457 $2,238,735 $10,496,213 $7,842,422 
—V. 164, p. 3290. —ae i i sols 

Elgin Joliet & Eastern Ry.—Earnings— 

November— ; 1945 1945 1944 1943 
Gross from railway____ $2,682,528 $2,299,648 $3,043,843 $2,713,028 
Wet from railway______ 929,513 778, 767 1,149,665 637,977 
Wet rv. cver. income___ 289,939 404,409 578,768 122,578 


From Jan. 1— 
Gross from railway_._._ 24,238,517 29,118,241 31,861,958 29,996,951 
Net from railway..._____ 5,053,314 6,936,656 8,313,667 8,322,689 
Net ry. oper. income___ 1,183,913 2,784,612 3,311,820 1,803,545 


*Deficit.—V. 164, p. 2957. 


Equity Corp.—Rights to Common Stockholders— 


Having filed an effective registration statement, the corporation 
is now offering to the holders of its common stock and $4 convertible 
preferred stock of record at the close of business Dec. 31, 1946, the 
Spt += ewh-aetin gt the =-In0 nf @en ner unit to a unit consisting of 
10 shares of new 20¢ dividend preferred stock and 11% shares of 
© MMisssn.. s oboe vo. Me colpusaciu .ur each 35 shares of common stock 
or for each 3% shares of $3 convertible preferred stock held. Holders 
ef less than 35 shares cf common stcck or Jess than 3% shares of 
ated stock will nevertheless have the right to subscribe to one 

In view of this offering by the corporation, the common and pre- 
ferred stocks of the company was quoted ex the rights on Dec. 31, 
i OO rights will not be deait in on the Exchange.—V. 164, 
Pp. 4 


Erie RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway---~ $11,719,588 $10,203,857 $12,123,083 $12,836,823 
Net from railway__ ___ 2,275,301 671,219 3,288,229 3,517,185 
Net ry. oper. income-___ 1,603,846 784,978 1,144,079 1,415,183 

From Jan. 1— 

Gross from railway___. 117,102,803 129,915,509 145,231,658 145,228,787 
Net from railway. ____~ 16,257,750 21,666,542 45,329,122 51,369,761 


Net ry. oper. income... 55,173,768 13,595,326 17,852,716 17,327,879 


—V. 164, p. 2957. 


Eversharp, Inc.—Plans Larger Razor Output at Cana- 
dian Factory— 


Larry Robbins, Senior Vice-President, on Jan. 2 announced that 
production schedules of razors by the Dominion Chain Co., Niagara 
Falls, Ontario, Canada, will be stepped up in 1947 to meet expected 
increased demand. The Canadian plant is currently manufacturing 
Eversharp Schick Injector razors and blades for the Canadian market. 

Sales of the Eversharp Schick razor for the eight months from 
May, 1946, to the end of this year have more than doubled those of 
the year preceding Eversharp’s acquisition of the Magazine Repeating 
Razor Co., Mr. Robbins said. The acquisition of the Magazine Repeat- 
ing Razor Co. by Eversharp, Inc., approved by stockholders of both 
companies in May, 1946, was recently cansummated, Mr. Robbins said. 
When the merger became effective, he stated, Eversharp, Inc., 
formally assumed the manufacturing contract between the Dominion 
Chain Co. and Magazine Repeating Razor Co. 

According to plans now being put into effect by Eversharp, Inc., 
output of the Niagara Falls plant in 1947 will show an even greater 
increase, Mr. Robbins stated. For that year, Eversharp, Inc., has 
budgeted razor set sales at more than twice the sales volume ever 
attained in any previous year. 

Currently, Eversharp, Inc., is operating its own writing instrument 
plants in Toronto in addition to utilizing the production facilities of 
American Chain & Cable Co., at Niagara Falls, N/ Y., and the Dominion 
Chain Co. in Canada.—V. 164, p. 3413. 


Fairchild Camera & Instrument Corp.—Omits Div.— 


J. S. Ogsbury, President, at the close of 1946 stated that while for 
the past eight years it has been customary to declare a dividend at 
the end of each year, the directors decided, in view of the loss for 
the nine months ended Sept. 30, 1946, to pass the dividend at the end 
of 1946 and conserve working capital. On Jan. 2 and Aug. 9, last year, 
distributions of 50 cents each were made. The previous payment, also 
50 cents, was made on Aug. 10, 1945, and a dividend of like amount 
was paid in 1944, on Dec. 21. 


CONSOLIDATED EARNINGS RESULTS 


9 Months Ended Sept. 30— 1946 1945 
ce, RRR SRR ae TU <A oe $4,177,000 $14,165,000 
SR SE iia as ls ee ae See eee 88,715 *357,580 

* Profit. 


Unfilled orders, as of Oct. 31, totaled $9,095,000, and company’s 
situation is sound and its plants and organization in excellent con- 
dition to take care of an increasing volume of business which it 
hopes to obtain and ship in 1947. 

The nine-months’ loss was attributed to lower production, higher 
labor costs and material shortages. ‘“These have increased costs to 
such an extent that in many cases contract prices on the older orders 
now being completed are very close to or below today’s actual cost,”’ 
J. S. Ogsbury, President, said, adding: ‘‘This situation should be 
largely cleared up by Jan. 1 so that in 1947 we look forward to a 
better percentage cf profit, barring unforeseen developments which may 
interfere with efficient production.’’—V. 164, p. 2544. 


Fall River Gas Works Co.—Earnings— 
Period End. Nov. 30— 1946—-Month—1945 1946—12 Mos.—1945 














Operating revenues___-_ $115,759 $107,984 $1,385,432 $1,278,132 
IE ne ee 74,701 67,226 860,925 761,112 
Maintenance __________ 13,097 10,136 136,137 116,341 
EE: Saree Sea SS Te 15,317 16,603 218,079 208,873 
Net oper. revenues__-_ $12,643 + $14,017 $170,289 $191,804 
Non-oper. income (net )_ 5,641 © 5,522 65,537 31,795 
|. pe BR BL ere $18,284 ‘$19,540 $235,827 $223,600 
Retirem’t res. accruals_ 6,333 6,333 76,000 76,006 
Gross income______-- $11,951 $13,206 $159,827 $147,600 
Interest charges____--~-~ 343 261 1,797 1,776 
Net income______-.-~- $11,607 $12,944 $158,030 $145,824 
DividenGs : GOmawic Si a i net 125,744 119,126 


—V. 164, p. 3290. 
Farbon Corp., New York—Files With SEC— 


The company ou Dec. 27 filed a letter of notification with the SEC 
for 40,000 shares A stock (par $2.45) and 76,000 shares common stock 
(par 5¢) a total of 40,000 shares A and 49,000 shares common are 
to be offered in units of one share of each at $2.50 per unit. The 
balance of 36,000 common were disposed of as follows: (1) 20,000 
were sold Dec. 26, 1946 to Richard M. Locke, Vice-President at 5¢ 
per share as an investment; (2) 10,000 were purchased Dec. 26, 1946 
by Gillen & Co. at 5¢ per share as an investment; (3) 6,000 shares 
are reserved by company for issuance to members of the proposed 
executive committee at 5¢ per share. Gillen & Co. are underwriters. 
Proceeds will be used for development end exploitation of a license 
agreement between A. M. Ross-Smith and General Aniline & Chemical 
Corp. to print fabrics by certain process known as “‘Ozara’’ in the 
development of which process General Aniline had been previously 
engaged. 


Farnsworth Television & Radio Corp.—Earnings— 


6 Months Ended Oct. 31— 1946 1945 
De DO oii ic eect re ental ch enacietiegeeeenacurncaigiels $259,075 *$627,566 
*Profit. 


Included in the company’s operating expenses for the first half of 
this year are substantial expenditures in connection with the devel- 
opment of products which will not go into production until some time 
in 1947, such as the television, mobile communications and tele- 
metering equipment.—V. 164, p. 3290. 


Federal Water & Gas Corp.—Application Approved— 


The SEC has approved a joint application whereby Federal would 
surrender to its subsidiary, Alabama Water Service Co., all of the 
latter’s stock for cancellation in exchange for all Alabama’s assets. 
Federal would assume the remaining liabilities of Alabama. Alabama’s 
assets consist of cash and water works in Monroeville, Ala. Company 
plans to dispose of these properties to the municipality of Monroeville 
for cash prior to its liquidation and dissolution.—V..163, p. 2852. 


Fernstrom Paper Mills, Inc., Pomona, Calif.—Files 
With SEC— 


The company on Dec. 24 filed a letter cf notification with the SEC 
for 2,950 shares ($100 par) 5‘% cumulative preferred to be offered at 
par. Pacific Co. of California, Los Angeles, is underwriter and will sell 
1,000 shares on an agency basis. Proceeds will be used to construct 
and equip additional paper mill. 


(H. K.) Ferguson Co., Cleveland—Enters 1947 With 
Largest Peacetime Backlog—1946 Earnings Substantially 
Greater Than in 1945— 


The company enters 1947 with the largest peacetime backlog of 
business in the firm’s three decades, according to a year-end report 
to the board of directors by O. F. Sieder, Executive Vice-President and 
General Manager. 

The record. backlog, according to Mr. Sieder, consists of commit- 
ments which call for designing, building and equiping industrial facil- 
ities in all parts of the United States and in several foreiga countries. 
Most of the work is now in the design stage. 

In commenting on operations of the company during the year just 
completed, Mr. Sieder revealed that earnings were substantially greater 
than in 1945, in spite of material shortages which curtailed the volume 


of construction in the industrial field. 

“The year 1946 has been one in which we have placed primary em- 
phasis on engineering for many types of plants ior clients in many 
industries,” he said. ‘“‘When materiais do become available during tne 
coming year, we will be engaged in the largest peacetime construction 
program ever carried on by this company.” 

Ferguson’s '47 backlog consists of a wide variety of projects ranging 
in size from less than $500,000 to almost $20,000,000. They are scat- 
tered throughout the East, the Midwest, the South and the Southwest, 
while loreign operations will be conducted in India, China and Soutm 
America—V. 131, p. 2230. 


Finance Co. of America at Baltimore, Md.—Files 
With SEC— 


The company on Dec. 23 filed a letter of notification with the SEC 
for 750 shares of class A ($100 par) common (non-voting) stock, to 
be offered at $310 a share. The unsubscribed portion of tne offering, 
if any, is being underwritten by Louis Eliasberg, President at $310 @ 
share. Proceeds will be used for expansion of business. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Firestone Tire & Rubber Co.—Annual Report—Harvey 
S. Firestone, Jr., President, states in part: 


Consolidated sales for the fiscal year ended Oct. 31, 1946 amounted 
to $577,833,422, compared with $268,091,826 in 1941, the previous 
record for a peacetime year. After providing for all expenses, including 
$11,119,063 for depreciation and $71,499,280 for taxes and after adding 
$5,000,000 to the reserve for contingencies, the net profit was $2%7,~ 
€82,877. According to a preliminary agreement now awaiting approval 
by the War Contracts Price Adjustment Board in Washington, no 
repayment will be necessary as a result of renegotiation of war con~ 
tracts for the fiscal year 1945. 

With the end of the war, the company proceeded with its expansiom 
plans for new products and added tire manufacturing facilities, both 
in this country and abroad. This expansion program included the 
purchase of a tire plant at Des Moines, Iowa, with 250,000 square feet 
of floor space, and the lease, with option to buy, from the Govern- 
ment of a plant which the company equipped for the manufacture of 
tires and‘plastics at Pottstown, Pa., with 1,100,000 square feet of 
floor space. Both of these plants were leased and operated by this 
company during the war. Expenditures for additions to and im- 
provements of plants and equipment in the company’s 19 domestic 
and 12 toreign plants amounted to $23,800,000 during the fiscal year. 

Reconversion of the company’s plant was completed early in the 
year and, while the company was faced with shortages, some of which 
still exist, more tires were produced than in any other year in the 
history of the company. 

The company centinued to lease and operate for the Government, 
synthetic rubber plants in Akron, Ohio; Lake Charles, La., and Port 
Neches, Texas. 

The company’s export business increased substantially as more pro- 
duction became available for foreign distribution. Firestone factories 
in England, Canada, South Africa, India, Brazil, Argentina, Switzerland 
and Spain materially increased their sales. Profits of $7,129,075 from 
foreign subsidiaries are included in earnings. 

At the end of its first postwar year, the company is in the strongest 
position in its history. 

CONSOLIDATED INCOME ACCOUNT (INCL. SUBSIDIARIES) 

Years End. Oct. 31— 1946 1945 1944 1943 

$ $ 


$ $ 
Web BRIO ....nnicsesnes 577,833,423 681,744,073 651,410,411 545,389,608 
Cost of mfg., admin. & 
selling expenses . 501,780,038 592,786,931 579,389,804 475,417,112 
Depreciation, etc. ~..-- 11,119,064 30,242,337 13,866,776 12,409,015 


64,934,321 58,714,805 58,153,832 57,563,476 





Profit from opers. 





Other income __--~~-~~-. 1,626,302 1,652,107 970,750 796,597 

Total income -_---~- 66,560,623 60,366,912 59,124,582 58,360,072 
Interest PL 1,531,755 2,176,827 2,083,055 1,690,807 
Misc. deductions —__-.-.~~ 495,991 1,443,350 1,380,681 1,035,882 


tProv. for income taxes 31,850,000 37,800,000 36,850,000 37,450,000 








Prov. for contingencies— 5,000,000 2,500,000 2,500,000 3,000,000 

Mat pretit: 66 ss 27,682,878 16,446,735 16,310,846 15,183,383 
4%2‘% pid. dividends- 1,903,530 1,957,532 1,752,750 cael ted 
6% pfd. dividends... - 2 Poe os . 681,193 2,724,774 
Common dividends est 8,290,745 4,869,302 3,892,741 3,872,829 

Surplus for period_._. 17,488,604 9,619,901 9,984,162 8,585,780 
Common shares outstdg. 

(par $10) sails 1,950,834 1,951,434 1,946,876 1,945,896 
Earns. per com. share_- $13.21 $7.42 $7.13 $6.40 


*Including debenture discount and expense. tiIncludes Federal excess 
profits taxes. 
CONSOLIDATED BALANCE SHEET, OCT. 31 (INCL. SUBS.) 


1946 1945 1944 
ASSETS-— $ peek of : $3 
*Land, buildings, equipment..__._.._. 77,077,351 61,766,451 85,342,892 
Cash - “aid sedi chicchabad Uictenay onan diae a ont 30.117,305 28,512,158 25,612,898 
U. S. Treasury bonds (at cost)_- 2,140,000 Deiat 
Inventories - _-__.__.-.---- 98,895,787 81,851,590 86,982,057 
Excess profits tax refund bonds__-_- 2,809,879 


Accounts and notes receivable-- 69,761,564 68,426,722 68,427,043 
Cash held under Government con- 

traste (contra) ...casncnscn~se ‘ ia 
CEO - BURRESS oe oh pee 7,861,442 
Deferred charges  —.....--—....-.- 2,297,012 


288, 150,461 267,228,108 294,059,549 


14,156,787 13,918,502 
7,480,004 11,219,138 
2,224,518 2,557,020 


NN Se on oi ich nite etre ween ees 

LIABILITIES— é 
442% preferred stock (par $100)~-- 41,400,000 42,600,000 43,800,000 
Common stock (par $25)--__-----. 48,770,850 48,785,850 48,671,900 
Notes payable banks__--~~~-------- eo ..---- 20,000,000 
Long-term debt —~~--~- he ese . 40,000,000 42,000,000 44,000,009 
ee eS aly a ae “aes _ 29,416,104 23,000,902 my 
Mi ity stockholders int, in subs._ 458,123 381,776 338, 
Minority stoc Pasty 1,914,377 3,122,333 


Foreign bank loans__--~~--~-~--~---- stds 
Advances under government con- 


t ts (contra)..._..--..+.-. ‘siuit pa aE 
Achuuntn CE SRT RE Be Lap 20,204,169 14,711,087 21,816,018 


Other payable and accrued items__ 18,748,808 15,025,620 17,625,952 
¢+Accrued Federal, State and local 
Enhancer alin 
Capital surplus ~-~--------------- 
Earned surplus -~--~-- Be Rae Spel = 


14,156,787 13,918,502 


17,984,126 10,942,625 16,170,396 
928,190 922,496 973,461 
70,240,091 52,786,587 43,201,786 











y | RR i imran gies leucine as tlnlnay trie sine 288,150,461 267,228,108 294,059,549 


*After reserve for depreciation and amortization of $81,655,179 im 
1946. of $78,843,114 in 1945 and $57,380,549 in 1944. tAfter deducting 
$25,819,430 in 1946, $32,908,041 in 1945 and $30,929,068 in 1944 U. S. 


Treasury tax notes.—V. 164, p. 2544. 
Florida East Coast Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway... $2,399,876 $2,082,766 $2,453,449 $2,431,747 
Net from railway——---~ 641,135 516,529 816,337 1,145,854 
Net ry. oper. income--_- 410,713 342,845 392,309 983,150 


From Jan. 1— 
Gross from railway__-~- 
Net from railway —---~-~ 
Net ry. oper. income__- 
—V. 164, p. 2957. 


Food Fair Stores, Inc.—Partial Redemption— 

There have been called for redemption on Feb. 1, 1947, out of sink- 
ing fund monies, $75,000 of 15-year sinking fund debentures at 101% 
and interest, Payment will be made, at the office of The Pennsylvania 
Company for Insurance on Lives and Granting Annuities, trustee, 15th 
and Chestnut Streets, Philadelphia, Pa.—V. 164, p. 2691. 


23,970,353 27,080,653 29,116,659 29,786,526 
5,214,059 9,323,699 11,845,701 15,347,362 
2,518,464 4,433,875 5,575,142 9,455,238 
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Fort Worth & Denver City Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway_.-- $978,029 $1,293,513 $1,716,881 $1,505,124 
Net. from railway--~---- 124,274 462,648 669,640 764,549 
Net ry. oper. income-_-- 39,626 227,695 361,061 393,123 


From Jan. 1— 


Gross from railway... 10,969,778 15,107,4°8 15,829,251 14,311,325 
Net from railway__---~- 1,745,255 4,585,970 6;317,085 7,210,694 
Net ry. oper. income --_- 770,647 2,177,830 2,795,256 3,674,581 


—V. 164, p. 2957. 


Froedtert Grain & Malting Co.—Elevator Fire— 


‘Kurtis R. Froedtert, President, on Dec. 23, in a statement con- 
eerning the fire at the company’s Union Grain Elevator in Minne- 
apolis, Minn., on Dec. 19, says: 

The fire completely destroyed a wooden grain storage elevator 
containing elevator machinery and approximately 1,000,000 bushels of 
barley; but concrete storage- tanks adjoining the wooden structure 
and which have a capacity of 1,500,0C0 bushels were practically un- 
j aged. ; 
eeThe wooden elevator was valued at $375,000 and the grain it 
contained was valved at $2 a bushel, or $2,000,000. 

The company will not suffer any financial loss. The elevator and 
grain. contents were completely eovered -by fire insurance and, in 
addition, the company carried operations insurance to cover any lost 
ime. 
The fire’ will not affect production at any of the company’s malting 
flants, which are located at Miiwaukee, Detroit, and Winona, Minn. 
©n the same day the fire occurred, through the efforts of the com- 
Pany’s grain buying department and the solicitude of the entire grain 
industry, the company secured commitments to replace all the barley 

st. 
gS origin of the fire is unknown. It evidently started in the 
elevating conveyors, possibly by a spark. ! . ; 
“New construction plans are already under way which provide for 
gore modern, fire-resistant and efficient storage than previously. 
—V. 164, p. 3143. 


._ Gas Service Co.—Merger— 
See Kansas City Gas Co. below.—V. 149, p. 4174. 


General Electric Co.— New Appointment— 


Robert W. Larson has been appointed Administrative Assistant to 
the Director of the General Electric Research Laboratory at Shenec- 
tady, N. Y., it has been announced by Dr. C. G. Suits, Vice-President 
and Director of the Laboratory. In his new position Mr. Larson will 
aid Dr, Stits in planning, and later in operating, the new laboratories 
Heing built in nearby Niskayuna. ‘One of these will be the Knolls 
Atomic Power Laboratory, which General Electric will operate for 
adhe U. S. Government.—V. 164, p. 3143. 


General Engineering & Manufacturing Co.—Stocks Of- 
fered—As mentioned in our issue of Dec. 16 a public 
offering of 50,000 shares of 5% cumulative convertible 
preferred stock (par $10) was made Dec, 12 by Demp- 
sey-Tegeler & Co. and J. W. Brady & Co. at $10 per 
Share plus accrued dividend from Nov. 1, 1946. Also of- 
fered were 100,000 shares of common stock ($2 par), at 
$5 per share. Further details follow: 


The preferred stock is entitled to cumulative dividends at the rate 
of 50 cents per share per annum, payable quarterly February, May, 
August and November; redeemable at any time in whole or in part 
on 30: days’ notice at $11 per share plus all unpaid dividends accumu- 
Jated thereon; convertible at the option of the holder into one share 
ef common stock. Corporation may reacquire shares of its preferred 
stock at any time out of funds lawfully available therefor under the 
Jaws of the State of Missouri, even though dividends on the preferred 
stock may be in arrears. The articles of incorporation of the corpora- 
tion as amended do not protect the preferred stockholders against 
dilution of the common stock. 


PURPOSE—In the event all of the shares of preferred and common 
gtock offered are sold, the net proceeds to the corporation will be 
approximately $893,000. Oy this amount $75,000 will be used for 
the purchase of additional machinery and the completion of tooling 
mecessary for the production of the space cooler. The sum of $332,500 
will be used to prepay the corporation’s notes maturing serially up 
to 1956 and outstanding in the principal amount of $332,500 as of 
Sept. 30, 1946. The balance cf approximately $486,000 will be added 
to the working capital and will be used in the acquisition of raw 
materials and supplies and for general corporate purposes. 

HISTORY AND BUSINESS—Company was incorporated in Missouri 
Oct. 18, 1924, to continue a business originally begun in St. Louis 
fm 1917 by John Schreiber and Curt W. V. Kaeufler. 

Prior to 1931, the corporation, for the main part, did not market 
@ny products of its own but was chiefly engaged in. designing, en- 

ineering, manufacturing and assembling machinery for other busi- 
Besoes under contraet. Among the products manufactured during this 

eriod were ironing machines, laundry machinery, ice scoring machines, 
and certain items of oi] field- equipment.. With a view of expanding 
its business, the corporation, in 1931, purchased the assets of the 
Machine Tool Division of the R. A.. Kelly Co., of Xenia, Ohio. These 
assets consisted mainly of tools, drawings, designs, raw materials, 
the right to manufacture the Kelly Shaper, a machine tool, and the 
right to the use of the name “Kelly.” 

The corporation, however, was not satisfied with the performance 
f the Kelly Shaper and, while a considerable number of improvements 
were made on this machine tool over a period of years, prior to 1938 
only a limited number was manufactured and sold. Consequently,. the 
@orporation’s chief business continued to be the manufacture of 
specialty machines for the accourt of others. 

In late 1941, an entirely new line of shapers was introduced under 
the trade name of ‘“‘Gemco” and the manufacture of the Keily Shaper 
‘was discontinued. 

As the demand for ‘“‘Gemco’”’ shapers grew, the corporation. devoted 
fess of its facilities to the manufacture of specialty items under con- 
tract. By late 1942, the manufacture and sale of “‘Gemco’”’ shapers 
became the corporation’s chief business. 

The corporation is also continuing to manufacture certain specialty 
fems under contract for others. This business currently accounts for 
about 15% of the corporation’s gross sales and 13% of the corporation’s 
net profit. Chief among these items is the production of catheads 




















for Gemco Oil Tools, Inc. “ 
STATEMENT OF INCOME 

9 Mos. End. Years Ended Oct. 31 ———— 

July 31,'46 1945 1944 1943 
“Gross sales, less returns $727,664 $2,274,369 $1,884,634 $1,738,791 
ost of sales._....-~-- 549,497 1,841,982 1,525,282 1,380,170 
Sell., gen. & adm. exps. 92,992 146,128 116,393 91,461 
Prov. for dbtfl. accts._- SG: foc iadtes . >) eegeaine . 7). webenees 
» Net vrof. from opers. $83,674 $286,258 $242,958 $267,160 
‘Other income ~.------- 18,598 26,205 11,763 6,503 
Total income -~------ $102,273 $312,464 $254,722 $273,664 
Income charges ---~-- 7,960 21,527 23,278 44,503 
Prov. for inc. taxes—est. 29,426 209,757 184,654 166,967 
Net profit: ....<..--. $64,886 $81,179 $46,790 $62,192 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

*4% note, due quarterly to 1956----- $350,000 _ $332,500 
5% cum. conv. preferred stk. ($10 par) 50,000 sis 50,000 shs. 
emmon stock ($2 par)...-—_---..---—. 500,000 shs. 300,006 shs, 


BET SEK. Re 25,000 None 

' @To be repaid if and when stocks presently offered are sold. 

_ By appropriate corporate action, the corporation ame ided its articles 
of thoorporation on Oct; 1, 1946; to provide for-the-crestion of 50,000 
shares of 5% cumulative convertible -preferred--steek (par $10). and 
500;000 shares of common stock (par $2), and to exchange the existing 
gommon stock ($100 par) for the new common steck ($2 par). in -the 
ratio of 50 shares common Stock ($2 par), for each share of common 
stock ($100 per). The stockholders also approved the granting of 


transferable warrants to John H. Schreiber, President, entitling him 
to purchase 25,000 shares of common stock of the corporation (par $2). 

UNDERWRITERS—Dempsey, Tegeler & Co., and J. W. Brady & Co. 
—V. 164; p. 3143. 


General Motors Corp.—Output Maintained— 


Production of passenger cars by General Motors in the United States 
during the week ended Dec. 21, 1946 kept pace with the average 
output achieved by the corporction. duriiig the last quarter of this 
year, but fell approximately 400 units short of the previous week’s 
output. 

Total, passenger car output for GM jn the United States in the 
pe 21 week was 32,271, compared with 32;713 cars for the previous 
week. 

The output for the Dec. 21 week was about 80% of the average 
weekly production rate maintained by GM during the 1941: model year. 

For the year to. date, General Motors has produced 791,858 passenger 
cars in the. United States, compared with 1,817,749 for the same 
period of 1941. 

. Truck production, in. the United States by GM in the Dec. 21 week 
was 8,605 units, compared with 7,290 for the previous week. ; 

Strikes amcng GM suppliers again dropped with 20 reported, com- 
pared. with 22 for the previous. week. 


Following is a tabulation of production figures for- car and truck 
divisions: 





—— ‘Week Ended——-_ Jan. 1to Jan. 1 to 

Dec. 21,°46 Dec. 14,°46 Dec. 21,'46 Dec. 20,’41 

Chevrolet—Passenger __ 14,989 15,592 376,998 929,845 
, —Truck _____ 7,277 6,399 258,857 *313,182 
Poutiss <2. 4,892 5,008 127,439 281,827 
Oldsmobile ~....2..._-- 5,168 4,832 109,193 230,675 
Buick —.... Fe a Sr LL 6,085 6,121 150,822 315,830 
Caeitiee fo s+ ‘ 1,137 1,160 27,406 59,572 

GMC Truck & Coach— 

| eS A ae 1,214 791 32,949 *107,507, 
Coach@s —422..---... 114 100 2,327 ,347 
GM of Canada_-_____~ 2,158 1,340 50,175 *106,086 
Total U. S. & Canada 43,034 41,343 1,136,166 2,346,871 


“Included in these totals are trucks which Chevrolet, GMC Truck & 
Coach and GM of Canada were producing for the armed services in 
1941.—V. 164, p. 3414, 


— Phoenix Corp., New York—Registers With 


The company on Dec..27 filed a registration statement with the 
SEC for $2,000,000 15-year 4% convertible subordinated debentures, 
due 1962. Underwriter, Paine, Webber, Jackson & Curtis, Boston. 
Company will use part of the proceeds to purchase 25,000 additional 
shares ($5 par) capital stock, at $10 each, of the Stuyvesant Insur- 
ance Co., a subsidiary. The balance will be added to general funds. 
—V. 164, p. 3143. 


General Public Utilities‘ Corp.—Weekly Output— 


The electric output of this corporation for the week ended Dec. 27 
1946, amounted to 127,544,417 kwh., an increase of 18,273,943 kwh., 
or 16.7% over the corresponding week of 1945. 


NY PA NJ To Be Dissolved— 


Further simplification of the corporation, successor company to the 
reorganized Associated Gas & Electric system, will be accomplished 
through SEC approval of a plan for dissolution of NY PA NJ Co. an 
immediate holding company. : , 

Under the plan filed joinily by the two companies, General Public 
Utilities as sole stockhoider of: NY PA*NJ Co. will surrender to the 
latter for cancellation, all outstanding stock of NY PA NJ Co. and will 


et all assets of the latter subject to any liabilities—vV. 164, 


General Waterworks Corp.—Preferred Stock Offered 
—Minot, Kendall & Co., Inc., S6uthern Securities Corp. 
and Perrin, West & Winslow, Inc. on Dec. 27 offered 


2,950 shares 5% preferred stock, cumulative 
at 101.50 and div. (par $100) 


COMPANY—-Company was incorporated in Delaware July 1, 1942 
under the name of Arkansas Municipal Water Co., name having been 
changed to General Waterworks Corp. April 17, 1945. 

The company Was organized for the purpose of acquiring the water 
properties of Arkansas Power’ & Light Co., and did so acquire such 
properties by warranty deeds, dated Oct. 28. 1942. Title to the 
property operated in the Cities of Pine Bluff and De Witt, Ark., 
was conveyed, and the properties in 18 other municipalities were 
conveyed respectively to 18 separate Arkansas subsidiaries, which were 
incorporated to own and operate such properties, in exchange for’ 
all. of their issued and outstanding securities. Of the properties 
SO acquired, those operated in the following municipalities were sub- 
sequently sold to those municipalities in the years: indicated: Camden, 
Ark., 1942; De Witt. and Wynne, Ark., 1943: Newport, Ark., 1945; 
and Marion, Ark., 1946. The. title to the property at Pine Pluff, 
Ark., which was originally vested in. General. Waterworks Corp. was 
transferred as of May 1, 1946, to Pine Bluff -Water Co., Inc. (an 
Arkansas corporation) in exchange for all of its issued and outstanding 
securities.. General Waterworks Corp. at the same time entered into 
a lease agreement covering the operations of the Pine Bluff property, 
and is presently operating such property for its own account. 

Since the acquisition of the Arkansas properties mentioned above, 

the company has considerably expanded its activities by the acquisition 
of controlling interests in 13 additional companies operating water 
properties. 
; In addition, company, in January 1946, acquired a 50’) interest 
in the- common stock of Consumers Water Co., operating the water 
distribution system in Coral Gables, Fla., and a substantial minority 
interest in the pwreferred and common stocks of Wilmington Sub- 
urban Water Co., operating a water distribution system in the territory 
immediately north of Wilmington, Del. 


NATIONAL TELEPHONE CO. (DEL.) 


The company has also recently acquired the controlling interest in 
National Telephone Co. (Del.), which in turn caused to be. incor- 
porated two telephone operating subsidiaries, North Dakota Telephone 
Co. and Minnesota Telephone Co., for the purpose of acquiring tele- 
phone properties in those respective States in August and September 
of 1946. 

National Telephone Co. has recently sold at private sale an issue 
of $1,500,000 collateral trust -bonds, series A, 4%, due Dec. 1, 1971, 
secured by the deposit and pledge of all of the issued and out- 
standing securities of its two subsidiaries and $1,250,000 in éash. 
The cash, which is held in escrow by the trustee under the inden- 
ture securing said bonds, may, subject to the provisions of the 
indenture, be withdrawn to the extent of $750,000 for purchasing 
certain specified additional properties in the States of North Dakota 
and Minnesota and to the extent of $500,000 for the purpose of 
instaling automatic exchanges and other improvements to the prop- 
erties of the present subsidiaries. i 

General Waterworks Corp.'s. present investment in the securities 
of National Telephone Co. consists of $500,000 common stock and 
$50,000 promissory notes acquired at a cost of $550,000, and which 
securties are-+all of the outstanding securities except the collateral 
trus: bonds mentioned abcve. 

The subsidiaries of National Telephone Co. furnish telephone service 
to 28 communities, having a population, according to the 1940 census, 
of 47,163, and serving 6,818 subscribers. ES ‘ 

Industrial Water Co. (Del.), another wholly owned subsidiary, has 
developed’ a well supply of water and is presently engaged in con- 
structing a water pumping plant with elevated storage capacity of 
500,000 gallons, for the ‘purpose of serving the industrial requirements 
of the new plant of International Harvester Co. located at North 
Memphis, Tenn. ‘The plant when completed is estimated to cost 
$200;000, of which approximately $140,000 has been expended to 
Nov. 30, 1946. Funds for the completion of said plant are on. deposit 
with the trustee under the indenture securing the company’s out- 
standing collateral trust bonds. 

Contracts have. recently been entered into by the company for 
the acquisition of certain subordinated notes and all of the common 
stock of Iowa-Illinois Telephone Co. and for all of the common stock 


































of Langlade Telephone Co. Fulfillment of these contracts will require 
the expenditure of approximately $200,000 in January 1947. 


PURPOSE—The proceeds of the 2,950 shares of preferred stock, 
amounting to’ $293,425, together with $575 of treasury funds, will be 


used by the compeny to pay $300,000, ovt of $350,000 of bank loans 
presently ouistanding. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
(INCL. SUBS.) 


Authorized Outstdg. 
Subsidiary companies: 


ae Sari nn a t $1,212,000 
National Telephone Co,__..___________ t 1,500,000 
Company: / 
Collateral trust. bonds, series A, 342%, : 
Cae Sank SO + 5,156,000 
Notes payable—short term___.____-__-_ $350,000 50,000 
Subsidiary companies: 
Par value of minorify interests...--____. 13,830 
Company: 
Preferred stock, cumulative (par $100)— 
S%:. preferred stock... a 25,000 shs. 1,295,00@ 
epinesiGee ) ic... sine send a 25,000 shs.. None. 
$1.50 cl. A com. stk., cum. (par $25)___ 4,440 shs. "111,000 
Class B’common stock ,ipar $10)_-_.____ 11,000 shs, 110,000 


*The entire 4,440 shares were owned by the company and held alive 
in - the -treasury, tUnlimited except by terms. of various indentures- 
under which issued. , 


UNDERWRITERS—The names of ‘the’ several underwriters of the 
preferred. stock, and the number of shares underwritten by each are 
as follows: 


No. of Shs, ° 
bern, menden &' Ce;- PAG... s oi ke 1,3 
Southern Securities Corp.__-_- spin de ths wise mal oi Simei ediiases catennaemees os 1,100 
Perrin; “West & Winslow, Ync.i.. 25. oe ede eee 500° 


CONSOLIDATED EARNINGS STATEMENT, 12 MONTHS ENDED 
JUNE 30, 1946 
Operating revenues—water —-...-.-- -----.-- ~~. $1,696,088 
GOGPOLES OGXDGTINOE — 2s. tk eee. Cee Ce ees 
Provision for depreciation and amortization 





Net operating revenue 
Other income 











"DOORS ise er ie a Ei nn enemetciaie arene anion ane $741,423 
Income deductions -......... wieibinmiskeeen i bee 234,613 
Provision for Federal income taxes__-.------_-------------- 146,753 

a IO Be RACAL SS $360,052 
Preferred dividends paid by subs. to public ($12,321) and 

po Re ak SR) Adi Sean, Olek SOM NINN ah") 14,315 
Earnings of sub. cos. earned prior to date of acquisition_-_~ 16,344: 

| Bile ee ae SAE NSN Wea eer eree es aruerne, I Ra $329,392 


—V. 164, p. 278. 


Georgia & Florida RR.—Operating Revenues— 
Week End. Dec. 31 —vJan. 1 to Dec. 31— 
Period— 1946 1945 1946 194 


5 
Operating revenues ____ $43,775 $35,925 $2,326,270 $2,111,693 
—-V. 164, p. 3413. 


Georgia Power Co.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945. 











Gross revenue -=.. ~~~ $4,793,044 $4,225,112 $52,480,922 $49,623,97% 
Operating expenses ---~ 2,366,097 2,115,157 26,106,112 24;341,02> 
Prov. for depreciation. 426,750 403,000 5,097,250 4,930,665 
Amort. of plant acquis. 

adjustments ~~... . 165,500 202,801 2,023,301 2,452,14@ 
Cas ee 3,993,689 3,498,339 
Fed. income & excess_- 833,790 771,0544 

proms taxes .....-. J | 4,365,551 5,894,722 

Gross income —...-_- $1,000,908 $733,100 $10,891,020 $8,507,280 
Int. on long-term debt- 296,145 299,749 3,575,503 3,618,908 
Amort. of prem. on debt Cr9,717 Cr9,717 Cril16,608 . Crl116,60@ 
Other deductions ~~~ 1,642 49,717 97,026 136,292 

Net income —........ $712,838 $393,352 $7,335,099 $4,868,696 
Divs. on pref. stock___~ 223,005 223,005 2,676,064 2,676,064 

CS EERIE $489,833 $170,347 $4,659,034 $2,192,632 


—V. 164, p. 3291. 


_ Georgia RR. & Banking Co.—Note— 


The ICC on Dec. 17 authorized the company (1) to issue at par 
a@ prontissory- note for not exceeding $900,000 to evidence a loan of @ 
like amount, the proceeds to be applied to the retirement of $944,000 
of 4% debentures, due Jan. 1, 1947, and (2) to pledge such debentures 
for the. proposed note.—V. 163, p. 2006, 


Georgia Southern & Florida Ry.—Earnings— 
' November— 1946 1945 1944 1943 
Gross from railway___. $456,738 $527,671 $512,511 $526,67% 
Net from railway-—---- 97,917 148,803 194,864 214,723 
Net ry. oper. income__. 36,263 46,936 62,040 59,962 
From. Jan..1— 
Gross from railway_---~ 5,048,358 6,150,893 6,018,570 6,754,163 
Net from railway_-_.--~ $59,544 2,321,195 2,206,537 3,281,413 
Net ry. oper. imcome-_-_— 208,147 707,536 648,281 1,024,345 


—V. 164, p. 2958. 


Gimbel Brothers, Inc.—Stock Distribution— 


The New York Stock Exchange has received notice from the corpora< 
tion that a split-up will be effected in the common stock, of $5 par 
value, by the distribution on Jan. 14, 1947, of one additional share 
to holders of each three shares of common stock of. record at thé 
close of business on Jan, 2, 1947 (scrip to be issued for fractional 
shares). 

The Exchange directs that the common stock be not quoted €x 
said distribution until Jan. 15, 1947; that all certificates delivered 
after Jan. 2, 1947, in settlement of Exchange contracts made prior to 
Jan. 15, 1947, must be accompanied by due-bills; and that all due-bills 
must be redeemed on Jan. 17, 1947.—See also V. 164, p. 3291. 


Glenmore Distilleries Co.—Admitted to Listing— 


The $1 par class B common stock was admitted to listing on the 
New York Curb Exchange at the opening of business on Dec. 30, 1946, 
—V. 164, p. 2831. 


Graham-Paige Motors Corp.—Special Meeting— 


The corporation on Dec. 27 announced that the date upon which 
it will take a record of its stockholders in respect of the speciah 
meeting of its stockholders to be held at the office of the corporation, 
Willow Run, Mich., Feb. 5, 1947, has been changed from Dec. 30, 1946 
to Jan. 4, 1947.—V. 164, p. 3143. 


Grand Trunk Western RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__-. $3,363,000 $2,945,000 $3,055,000 $2,859,000 
Net from railway__---. 510,856 493,828 889,982 882,566 


Net ry. oper. income.-_. 
From Jan, 1— : 

Gross from railway---~ 31,836,000 33,861,000 32,669,000 31,966,00@ 

Net from railway__.---~ 882,471 6,862,802 7,584,971 

Net ry. oper. income... *2,114,293 4,386,602 4,930,845 5,957,103 
*Deficit.—V. 164, p. 2831. 


148,471 262,296 598,200 521,762 


Grayson-Robinson Stores, Inc.—Listing— 


The $1 par common stock ‘was removed from.listing on the New 
York -Curb. Exchange at the opening of business on Dec. 30, and on 
the same date was admitted. to dealings on the New York Stock 
Exchange.—V. 164, pp. 3291 and 3143, 
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Greenfield Tap & Die Corp.—Listing— 
the 
The no par value common stock was removed from listing on 
New York Curb Exchange at the opening of business on Dec. 30, and 
on the same date was admitted to dealings on the New York Stock 
Exchange.—V. 163, p. 2438. 


Greer Hydraulics, Inc., Brooklyn, N. Y. — Argentine 
Order— 


i has received an order for a complete line of air- 
ean Find aspen’ and test machines from the Argentine Republic, 
Julius Kendall, General Sales Manager, announced on Dec. 31. 

Included in the 44 machines ordered are a propeller governor test 
machine, an oil temperature regulator valve test machine, an aircraft 
heater test machine, an anti-icer pump and de-icer valve combina- 
tion test machine, and various stationary and portable test machines 
for all aircraft systems and components.—V. 163, p. 2438. 


Gulf Mobile & Ohio RR.—Earnings— 


ber— 1946 1945 1944 1943 
itu trees railway_._-. $2,974,691 $2,911,315 $3,166,250 $3,101,486 
Net from railway------ 679,424 167,314 976,870 1,008,783 
Net ry. oper. income--- 275,775 *239,964 352,234 391,020 

From Jan. 1— ’ 

oss from railway... 31,852,538 35,338,344 34,584,965 34,721,126 
net from railway---~-- 5,637,373 10,072,396 11,000,686 13,111,792 
Net ry. oper. income__- 1,526,128 2,781,499 4,256,474 4,546,832 

*Deficit. 


Equipment Trust Authorized— 


The ICC on Dec. 18 authorized the company to assume obligation 
and liability, as lessee and guarantor, in. respect of not exceeding 
$3,600,000 equipment-trust certificates, series D, to be issued by 
the First National Bank of Chicago, as trustee, and sold at 99.2599 
and accrued dividends in connection with the procurement of certain 
7 f the Commission states: 

e report o e Com S : 

The anpiivant invited 155 securities dealers, banking and investment 
concerns, insurance companies, and others to bid for the purchase 
of the certificates, the bidders being required to specify the rate 
of dividends to be borne thereby. In response thereto, one bid was 
received, that of Halsey, Stuart & Co. and 13 associates, of 99.2599 
and accrued dividends, based on a 2% dividend rate. This bid has 
been accepted. On this basis the average annual cost of the pro- 
ceeds to the applicant will be approximately 2.13% —vV. 164, p. 3143. 


Gulf Power Co.—Earnings— oi 

. Nov. 30— 1946—Month—1945 1946—-12 Mos.— 
Page at kl ea taiens $392,566 $374,490 $4,532,839 $4,545,301 
Operating expenses -~-- 167,297 156,152 1,879,216 1,869,121 














Prov. for ge ypeomeer 23,000 21,000 274,000 251,000 
Amort. of plant acquis. 
ibasementa icici 4,000 4,000 48,000 48,000 
General taxes __------ 319,929 314,070 
Fed. income & excess 93,885 Dr1,887 insee 
profits taxes ~...~.-- 636,793 ; 
322 
SD chieivaese— $104,384 $195,225 $1,374,900 $2,035, 
ote siuieeess debt_ 14,174 14,312 171,136 172,792 
Amort. of prem. on debt Cr205 Cr207 Cr2,481 oo 
Other deductions ~_---- 3 42 33,030 ) 
256 
Fea $90,413 $181,078 $1,173,216 $1,871, 
bien an gett. stock__-_~ 5,513 5,513 66,156 66,156 
175,565 1,107,060 1,805,100 
Pee ata cases tone 158.982 1,357,327 


*Non-recurring amount ---------------------- 





Balance as it would have been except for above 
non-recurring item ~.~.~~---------------- . gen Baha 
*Equivalent to reduction in Federal taxes due to e a 
of a of emergency facilities applicable to the war amergency period. 
—V. 164, p. 3291. 


Harvard Brewing Co.—Annual Report— 


te, Presijent, on Nov. 21 stated in part: 
‘ pk ad See year ended Sept. 30, 1946 this company, notwith- 
standing the many obstacles confronting it, enjoyed one of its a 
profitable years. On a per share basis the profits before — 
income taxes for this year amounted to 78 cents as against 76 cents 
tor the preceding 12 months. Provision for Federal taxes based on 
income was $214,500. The net profit after provision for taxes ho 
44 cents per share compared to 28 cents for 1945. The ratio of curren 
assets to current liabilities increased from 2.21 to 1 at Sept. 30, 1945, 


to 2.37 to 1 at Sept. 30, 1946. 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED SEPT. 30 




















: 1946 1946 
GRICE amie Beat aeons TN $6,427,975 $5,931,332 
‘ederal and State beverage taxes, and returns. 2,813,837 2,563,245 
Pe i ik nem emamennemmscenmes $3,614,138 $3,368,087 
Gost Femarmasneane eh DL POE TEE 2032,144 1,833,345 
Gross profit ~.---------------------------- $1,581,994 $1,534,742 
Selling Ren delivery expenses__----~-----~----- 783,754 675,528 
ities oretih. oi — iin en geen e-em $798,240 $859,214 
iaaeieel ond administrative expenses._.------- 283,760 280,725 
Net income from operations.____-----~---~--- $514,481 $578,489 
Other income ~----~------~-------------------- 31,631 23,073 
Total income ~ .--------------------------- $546,112 $601,562 
+Other charges ----~-------------------------- 57,902 126,623 
Prov. for Fed. inc. and excess profits taxes__-- 214,500 299,000 
Net income for year__-.~------------- paeebiben $273,710 $175,939 
Dividend declared —.--~.-----~--~-~----~------ 125,000 93,750 
Earnings per share __..~~..------~---~-~-------- $0.44 $0.28 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $644,950; U. S. Govt. bonds, 
at cost (market value, $514,876), $508,500; accrued interest on U. S. 
Government bonds, $3,552; accounts receivable (after reserve for bad 
debts of $12,854), $284,050; Federal tax stamps, $9,192; advances to 
salesmen and other employees, $832; inventories, at lower of cost or 
market, $391,285; land, buildings, machinery, etc. (after reserve for 
depreciation of $1,034,798), $771,452; uncompleted construction, $15,126; 
unamortized improvements to leased property, $64,546; trade marks 
and patents, $1; deposits on equipment, $25,116; inventory of supplies, 
$62,001; prepaid expenses, $33,714; total, $2,814,317. 

LIABILITIES—Accounis payable, $122,580; dividend payable, $93,750; 
accrued taxes other than income taxes, $69,356; provision for Federal 
_and State taxes based on income, $238,717; salaries and wages accrued, 
$16,179; management fund payable, $31,096; unremitted collections, 
employees’ withholding and payroll taxes, $10,012; accrued insurance 
premiums, $6,373; other accrued expenses, $6,924; employees’ deposits 
on war bonds, $1,892; customers’ deposits on bottling containers, 
$169,938; mortgage payable, due May 21, 1948 (interest 342%), 
$67,500; reserve for contingencies, $75,000; capital stock (par $1), 
$625,000; paid-in surplus, $257,000; earned surplus, $1,023,000; total, 

, $2,814,317. 

NOTES—At Sept. 30, 1946 the company had contracts for future 
delivery of materials, equipment, and supplies amounting to approx- 
imately $470,000. 

The above provision for Federal taxes based on income represents 
-the estimated liability for income and excess profits taxes; definite 
determination of the amount of such liability cannot be made in 
advance of governmental cxamination of the company’s tax returns. 
—V. 164, p. 422. 


Harvey (Sid) Inc., Valley Stream, N. Y.—Files With 
EC— ' 


. The company on Dec. 26 filed a letter of notification with the SEC 
for 2,950 shares of preferred stock (par $100) of which 450 shares 
are to be issued as a Christmas bonus to employees and executives 





and 2,500 shares are to be offered to individuals from time to time, 
at $100 per share without underwriting. Proceeds will be used to in- 
crease general operating capital. 


Havana Lithographing Co.—Earnings—Dividend— 


Earnings of the company for the year 1946 are expected to exceed 
50 cents per share on 544,558 common shares outstanding, after 
preferred dividends and after Federal income taxes, according to 
Jacques Coe of Jacques Coe & Co., member of the executive committee. 

At a directors’ meeting on Dec. 22, the regular quarterly dividend 
of 3742 cents was declared on the 6% cumulative convertible ($25 par) 
preferred stock, payable Jan. 15 to stock of record Dec. 31. A dividend 
of 15 cents was also declared on the common stock, payable Jan. 20 
to stock of record Jan. 6. This makes a total of 30 cents declared 
on the common in 1946, an initial dividend of 15 cents having been 
paid on Oct. 7. 

Mr. Coe stated that the company, like all others dependent on an 
unrestricted flow of paper, had suffered somewhat in the past year 
from a lack of raw material. This handicap, however, appears now to 
have been overcome and, in view of the large backlog of business 
on canna. the outlook for 1947 is highly promising, he said.—V. 164, 
Pp. $ 


(Henry) Holt & Co., Inc. — Registration Statement 
Withdrawn— 

The registration statement (No. 6569) filed with the SEC June 28 
and covering 20,000 shares of 4%% cumulative preferred stock (par 
$25) and 33,884 shares of common stock (par $1) has been with- 
drawn.—V. 164, p. 279. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Oct. 31— 1946—-Month—1945 1946—-10 Mos.—1945 
Gross rev. from trans- 











portation oe aie Me $429,778 $467,018 $3,990,616 $4,898,314 
Operating expenses ___~_ 310,251 372,092 3,201,170 3,464,362 
Net rev. from transp. $119,527 $94,926 $789,446 $1,433,951 
Rev. other than transp. 2,905 3,034 33,743 31,162 
Net rev. from oper... $122,432 $97,960 $823,189 $1,465,114 
pees «© Ss 92,585 92,619 825,893 1,260,493 
Net revenue___..___ $29,846 $5,341 + *$2,703 $204,621 


*Loss.—V. 164, p. 3291. 


Household Finance Corp.—Acquires Canadian Unit— 


The corporation on Jan. 2 announced that it purchased the Campbell 
Finance Corp., Ltd., a Canadian corporation, on Dec. 30, 1946. Camp- 
bell conducts a small loan business in 47 Canadian cities and had 
outstanding $8,567,131 of customer notes receivable on Nov. 30, 1946. 
The seller was Seaboard Finance Co. Campbell thus becomes a wholly 
owned subsidiary of Household Finance Corp., except for directors’ 
qualifying shares. 

Household Finance Corp. of Canada had 43 branch offices in 35 
Canadian cities before this purchase. Most of the business of Camp- 
bell Finance is located in cities where Household already operates. The 
new territory which the purchase adds to Household's operation is in 
New Brunswick, Nova Scotia, Alberta and Saskatchewan. 

Mr. Henderscn, President of Household Finance, said that on Dec. 20, 
1946, Household Finance Corp. had approximately $114,000,000 of 
customer notes receivable on its books, an increase of 50% from the 
amount on the books at the start cf the year. The purchase of the 
Campbell business will bring the total close to $122,000,000 at the 
close of the year, it was said.—V. 164, p. 3414. 


Houston Natural Gas Corp —Annual Report—Frank C. 
Smith, President, on Oct. 31 said in part: 


There are now approximately 1,852 company stockholders, of whom 
878 hold common stock while 974 own preferred. No additional stock 
was issued during the fiscal year. 

A privately-placed issue of $4,500,000 first mortgage 15-year 2.85% 
sinking fund bonds, series of 1945, sold in December, 1945. The 
net proceeds from the sale of the Donds were used to retire all of 
the company’s outstanding $3,102,000 first mortgage 15-year 4% 
sinking fund bonds and to reimburse partially the company’s treasury 
for fixed property additions costing in excess of $3,000,000 acquired 
or constructed since Sept. 1, 1940, the date of the last previous issue 
of bonds sold. The refunding operation enabled the company to in- 
crease substantially its working capital at practically no additional 
interest cost. 

The company’s distribution lines now total 1,668.3 miles and its 

gas transmission lines 140.9 miles. Included in these totals are 89.1 
miles of distribution lines and 17.7 miles of transmission lines added 
during the fiscal year, .This increase of 106.8 miles.in gas lines 
surpeseen the length of line laid in any. year since.,the ,outbreak 
of war. 
, The company’s new 38%4-mile, transmission line, which connects 
gas fields near Alice with the western suburbs of Corpus Christi, ‘was 
activated on Dec. 31, 1945, at which time it was connected with the 
distribution system previously acquired in that section. 

Just prior to @nd during the fiscal year, the company acquired 
gas leases aggregating 5,544.47 acres, all located in the Alice area 
of Jim Wells County. Sixteen gas wells were purchased with the 
leases, seven of which are presently producing for delivery into the 
company’s pipe line from Alice to Corpus Christi as well as to the 
Alice city system. Approximately one-half of the company’s require- 
ments for gas delivered into the Corpus Christi are are being pro- 
duced from its own reserves, the remainder being purchased from 
production by others along the route of its transmission system, 
thereby enabling the company to extend the life of its own reserves. 


INCOME ACCOUNT FOR YEARS ENDED JULY 31 

















1946 1945 1944 1943 

Gross revenue ~~. ~~~ $4,979,877 $4,683,847 $4,551,051 $3,902,386 
Gas purchase, oper. exps. 

DRED: c.nusiennaeeu 3,468,442 3,189,967 3,050,928 2,598,216 

Operating income ~~ $1,511,435 $1,493,879 $1,500,124 $1,304,171 
Other income —-----~-- 32,029 17,542 10,013 5,338 

Gross income ---.- $1,543,464 $1,511,421 $1,510,137 $1,309,508 
Interest on bonds __-- 127,636 128,980 132,904 136,740 
Other interest chgs.__- 21,878 19,824 17,181 15,821 
Amort. of bond disct. 

and 68). <.. cotk 5,779 11,118 11,457 11,786 
*Fed. inc. tax reduction oT ect (>i, SSgaiepkentti oS ee 
Prov. for doubtful accts. 1,342 4,874 14,463 12,794 
Prov. for Fed. inc. & 

excess profits taxes__ 300,000 475,000 485,000 350,000 
Int. charged to const. Cr677 Cr1,715 Cr1,830 Cr407 

Net income —_-__---_ $1,020,506 $883,340 $850,962 $782,773 
Prov. for deprec. & depl. 353,862 317,122 305,992 295,077 

Net inc. for year___- $666,644 $566,217 $544,970 $487,696 
Preferred dividends___~— 100,000 100,000 99,027 62,734 
Common dividends ___~ 284,920 253,262 269,091 197,861 
Earns, per com, share $3.58 $2.95 $2.81 $2.68 

*Equivalent to estimated income tax reduction resulting from the 
refunding: ; 

COMPARATIVE BALANCE SHEET, JULY 31 

ASSETS— 1946 1945 1944 
Total fixed capital......-- 2... $11,848,205 $10,254,928 $9,198,098 
Funds for sink. fund payment____ 101,250 92,347 92,307 
Accounts receivable (not current)__ 135,886 3,306 1,579 
Cash, general trade _......-______ 1,056,633 992,675 1,514,323 
Funds for payment of int. & divs. 66,777 82,772 81,767 
U. S. Government securities _.____ 725,248 504,059 431,308 
Notes & accounts receivable_______ 222,398 223,075 198,269 
Working funds in hands of employ. 4,668 2,363 2,575 
Material and supplies, etc.._.___.____ 412,777 228,443 201,360 
Deferred debt items ~....-........ 162,074 221,449 184,640 

DU. ecadhiscdatintiticicacneeeds $14,735,916 $12,605,415 $11,906,227 








LIABILITIES— 
of teeters se Sc $2,000,000 $2,000,000 $2,000,000 
Com. stock (158,289 shrs., no par) 1,425,484 1,425,484 1,425,484 
oe PRS re ee 4,500,000 3,200,000 3,298,000 
* Customers’ advances for construct. 184,825 149,326 134,971 
Accounts payable ___._____ Pe 594,636 445,706 302,991 
Dividends payable Sept. 30, 1946__ ee ° |. Gekchaey 0 Ghee 
Customers’ deposits _...._________ 376,673 346,053 304,205 
Accrued interest and taxes ______ 159,251 165,125 154,861 
Deferred credit items ____._______ 37,458 29,981 20,394 
Res. for deprec. and depletion_____~ 3,246,338 2,921,843 2,609,065 
Reserve for contingencies__________ 65,000 65,000 65,000 
Contributions in aid of construct.__ 207,561 198,784 193,876 
Earned by present company_______ 1,834,547 1,658,113 1,397,379 

Rg Swe aT sees eae Pie $14,735,917 $12,605,415 $11,906,227 


—V. 163, p. 1566 and 71. 


Hupp Corp.—Transfer Agent— 


The Bank of the Manhattan Company, New York, N. Y., has been 
appointed transfer agent in New York City for the common stock.— 
V. 164, p. 2154. 


Indiana Gas & Water Co., Inc.—To Sell Bonds Pri- 
vately— 


The company has filed’ a notice with the SEC regarding the fol- 
lowing proposed transactions: 

Company proposes to issue $990,000 first mortgage bonds, 3% series 
due 1972, one half of said principal amount to be issued to each 
of two life insurance companies, viz., Aetna Life Insurance Co. and 
New England Mutual Life Insurance Co. The bonds are to be issued 
under and secured by a supplemental indenture under the indenture 
securing the company’s outstanding 3%% first mortgage bonds. Gas- 
Water proposes to sell the bonds for an aggregate principal amount 
of $998,712 plus accrued interest. The net proceeds, after deducting 
fees and expenses estimated at $19,414, which amount includes a 
finder’s fee of $7,500, are proposed to be used to refund the note 
indebtedness of Gas-Water presently outstanding in the principal 
amount of $500,000, and for additions to the company’s gas and 
water utility facilities—V. 162, p. 3144. 


Indiana Harbor Belt RR.—Earnings— 

Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Ry. oper. revenues__-___ $1,473,060 $1,355,754 $14,908,403 $15,036,056 
1,447,677 1,098,917 14,623,183 12,712,579 














Net rev. fr. ry. opers. $25,383 $256,837 $285,220 $2,323,477 
Railway tax accruals—__ 88,400 74,650 940,898 850,750 
Equip. and joint facility 

PONE Siisscartinnserecthatinctanalbicinee 125,263 129,930 1,558,360 1,001,338 

Net ry. oper. income. *$188,280 $52,257 *$2,214,038 $471,389 
Other income -..- ~~~ 3,705 3,348 39,050 35,572 

Total income ------- *$184,575 $55,605 *$2,174,988 $506,961 
Misc. deductions — ~~~ 3,155 3,145 36,736 35,721 
Total fixed charges__-_-. 41,566 41,670 458,488 455,566 

Net deficit ......... $229,296 $10,790 $2,670,212 +$15,674 


*Deficit. tIncome.—V. 164, p, 3144. 


Insurance Company of North America, Philadelphia— 
T. Leaming Smith Retires as Vice President— 


John A. Diemand, President, on Dec. 30, announced the retirement, 
at his own request, of T. Leaming Smith, Vice-President of the In- 
surance Company of North America Companies, after 38 years of 
service. Mr. Smith retired on Dec. 31. 

Mr. Smith has spent his entire business career with the North 
America. He entered its service in 1908, as a clerk, and became Marine 
Secretary of the company in 1917. In 1929, he was elected Vice- 
President. Later, he became Vice-President of the Indemnity Insur- 
ance Co. of North America, Philadelphia Fire & Marine Insurance Co. 
and The Alliance Insurance Co. of Philadelphia, affiliates of the In- 
surance Co. of North America.—V. 164, p. 3144. 


International Hydro-Electric System (& Subs.)—Earns. 
Period End. Sept. 30— 1946—3 Mos.—-1945 1946—9 Mos.—1945 





Operating revenue --.. $22,829,422 $21,319,062 $68,501,590 $65,617,173 
Other income (net)----~ 809,478 523,564 2,034,868 1,558,942 
Total revenue____-_-_-- $23,638,900 $21,842,626 $70,536,458 $67,176,115 
Operating expenses, incl. 
purchased power -_-. 11,239,500 9,255,962 29,674,097 26,658,547 
Maintenance ....._---- 1,845,172 1,495,408 4,845,609 4,293,529 
Taxes (other: than in- ny 
come ‘taxes) —..-... 2,474,056 2,160,425 7,020,079 6,534;332 


Int. on funded debt and 
other debt of subsids. 2,112,316 2,273,592 6,572,341 6,798,620 
Int. on debs. of Inter- 


nat’l Hydro-Elec. Sys. 398,520 398,520 1,195,560 1,195,560 
Amortiz. of debt disct. 

and expense —_----_~. 285,486 257,352 825,895 772,769 
Prov. for deprec. chgd. 

against operations — 1,831,854 1,834,351 5,501,702 5,321,421 
U. S. income and excess 

profits taxes.__.____=- 867,877 1,300,764 4,493,467 6,597,978 
Caadian income and ex- 

cess profits taxes__._ 449,900 306,650 1,547,950 1,314,000 


Divs. decld. on pfd. and 
cl. A stks, of subsids. 
Div. requir. on full ac- 
crual basis not curr. 
decld. on pfd .stocks 


1,584,300 1,731,535 6,093,657 5,195,025 


of subsidiaries ~~~ 672,974 525,707 678,487 1,577,121 
Min. int. in net income 

of subsidiaries ~___-. 136,790 202,260 828,259 618,143 
Other chgs. against in- 

come of subsidiaries__ 185,636 185,584 571,388 570,073 





Cons. net deficit____- $445,481 $85,485  *$687,966 $271,004 


*Consolidated net income. 

NOTES—tThe ,preferred stock is entitled, when declared, to cumula- 
tive preferential dividends at the rate of $3.50 per share per annum, 
The undeclared cumulative dividends from July 15, 1934 to Sept. 30, 
1946 amounted to $6,101,682 on the 142,799 System preferred shares 
held outside the company. 

Provisions are being made for Federal income and excess profits 
taxes in the 1946 period by certain of the United States subsidiaries 
at the rates included in the Revenue Act of 1945 and for corresponding 
Dominion taxes by Canadian subsidiaries at the rates currently applica- 
ble. Two New York subsidiaries have no provision for such tax in 
1946, as it is believed that no liability will be incurred due to joining 
with other companies in a consolidated return.—V. 164, p. 1872. 


Iowa Public Service Co.—Earnings— 











12 Months Ended Nov. 30— 1946 1945 
CREE TOURED iio ecincnn cts then $7,765,435 $6,910,528 
IE 5 AAAS TERM CA ee ane 2 8) MES Hs ~---- 3,587,575 3,018,664 
FS RE ICI LE RE AS RLS EOI A I 449,838 359,033 
Provision for depreciation_._......_....--..-... 577,953 658,201 
Taxes other than Federal income taxes___._.~. 713,288 674,799 
Prov. for estd. Fed. inc. and exc. prof. taxes_. 297,340 930,537 

Net earnings from operations__.._--------~- $2,139,443 $1,269,293 
OG SOONG S68 ai ack sk cient emenn ane 23,667 43,224 

BERGE. IDAOURR. acwcikd ea emne new matininsdin $2,163,111 $1,312,518 
Total, deductions. oo <2 cco cin eewctnwedgewiak 1,066,305 679,239 

ee $1,096,805 $633,278 





—V. 164, p. 3292. 
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Josten Manufacturing Co., Owatonna, Minn. — Files 
With SEC— 


The company Dec. 26 filed a letter of notification with the SEC for 
10,000 shares (hon voting) common stock. The stock is being sold on 
behalf of Daniel C. Gainey, President, and will be offered at $9 per 
share without underwriting. 


Kansas City Gas Co.—Merger Approved— 


The SEC approved Dec. 30 Cities Service Co.’s proposal to merge 
Kansas City Gas Co. and Wyandotte County Gas Co. into Gas Service 
Co. All three companies are subsidiaries of Cities Service Co. 

Gas Service Co. will create a total authorized capitalization of 850,000 
common shares ($10 par) all of which will be issued to Cities Service, 
owner of all the capital stock (except directors’ qualifying shares) of 
the three merging companies.—V. 164, p. 557. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway __. $317,221 $334,345 $360,825 $350,492 
Net from railway__--~-~ 130,988 165,674 267,598 163,767 
Net ry. oper. income__- 59,635 63,138 91,855 98,407 

From Jan. 1— 

Gross from railway__-- 3,421,166 4,048,901 3,875,555 3,680,609 
Net from railway__---- 1,372,638 2,040,261 2,104,196 1,716,090 
Wet ry. oper. income____ 622,246 838,779 919,278 796,873 
~—vV. 164, 2959. ‘ ‘ 

Lehigh & Hudson River Ry.—Earnings 

November—— 1946 1945 1944 1943 
Gross from railway--.. $271,558 $183,910 $204,372 $210,459 
Net from railway__--- 85,741 19,846 46,647 61,863 
Net ry. oper. income_-_-— 33,727 13,586 16,664 16,398 


From Jan, 1— 


Gross from railway__-- 2,545,067 2,771,640 2,878,035 2,810,801 


Net from railway__-~-~ 680,710 827,912 956,052 1,055,415 
Net ry. oper. income__-_ 217,102 238,401 238,994 266,579 
—V. 164,. p. 2959. 

Lehigh Valley RR.—Earnings— 

November— 1946 1945 1944 1943 
Gross from railway_... $5,861,419 $5,601,584 $7,585,580 $7,356,561 
Net from railway_----- 1,137,997 972,978 1,896,013 2,136,499 
Net ry. oper. income-_-- 713,827 578,104 1,552,751 862,896 

From Jan. 1— 

Gross from railwey.... 61,361,745 72,745,462 90,287,411 83,760,207 
Net from railway_..... 10,937,461 15,346,974 25,176,812 27,993,877 
Wet ry. oper. income ___ 4,876,164 4,939,642 12,248,438 12,213,697 


—V. 164, p. 2959. 


Lever Brothers Co.—New Director of Advertising— 


Frank R. Brodsky has been named as the new Director of Adver- 
tising for the company’s Pepsodent Division, Henry F. Woulfe, Presi- 
gent of Pepsodent, announced on Dec. 30. 

Mr. Brodsky, who joined Pepsodent in 1945 after serving 16 years 
@s Advertising Manager for the Elgin National Watch Co., takes the 
position left vacant by the promoticn Dec. 23 of George R. Stege, Jr., 
former Director of Advertising and Merchandising, to Director of Sales. 

Mr. Brodsky was Advertising Manager for Pepsodent during 1945 
and 1946.—V. 164, p. 3145. 


Libbey-Owens-Ford Glass Co.—Record Output— 


Using its reserve glass production facilities in an effort to meet 
the unprecedented demand for glass for the building industry, this 
company manufactured an all-time top volume of polished plate glass 
and window glass and furnished an adequate supply of safety glass 
for automotive requirements in the year just closed, it is announced. 

Production of plastics by the Plaskon Division of the company was 
also up to the peacetime level largely due to improved techniques 
developed within the factories. 

John D. Biggers, President, in reviewing 1946 operations, said 
employment of Libbey-Owens-Ford is now at a new peak of 9,800 
and the annual payroll of approximately $29,000,000 is more than 
double what it was in typical prewar years. Average hourly wages 
@arned by employees in Libbey-Owens-Ford factories have increased 
more than 65% over 1938. 

Moderate price adjustments on glass rear the end of the year helped 
to make up for some of the heavy wag increases put into effect 
during the war and in the postwar period. Volume production also 
contributed to substantial betterment in earnings. 


“The company has virtually completed construction work on in- 


@reased productive facilities for plastics and for both automotive and 
Duilding glass,’’ said Mr. Biggers. ‘‘This additional glass manufacturing 
capacity will not be effective until there is improvement in the supply 
of soda ash. The critical shortage of this basic raw material in the 
Wnited States ever since the end of the war is restricting many 
industries, including glass. By extraordinary resourcefulness the 
company’s technical and manufacturing forces have minimized the 
unfavorable effects of the soda ash shortage on the company’s output.” 
—vV. 164, p. 2693. 


Liberty Fabrics of New York, Inc.—Files With SEC— 


The company on Dec. 24 filed a letter of notification with the SEC 
for 1,000 shares ($1 par) common being offered on behalf of Arthur 
Hl. Harrison, New York. Shares are being issued to Harrison upon 
exercise of warrant for 1,000 shares at $7% per share. Offering price 
to public $9% but not to exceed market. Allen & Co. will act as 
ae Proceeds will go to the selling stockholder.—V. 164, 
Pp. . 


Lindell Tower (Lewis-Marr Co.), St. Louis, Mo.—Ma- 
turing Date of Bonds Extended— 


A notice to holders of registered bonds of Lindell Tower Apartments, 
Inc., dated as of Feb. 1, 1935, says: 

The time of payment of said bonds, presently outstanding in the 
Principal amount of $477,100, bas been extended to Jan. 1, 1955, 
subject to all of the terms, covenants, conditions and stipulations 
contained in said trust deed and chattel mortgage as modified by 
supplemental indenture from Lindell Tower Apartments, Inc., to Met- 
ropolitan Trust Co., Chicago, Ill., corporate trustee, and Forrest M. 
Hemker of St. Louis, Mo., individual trustee, dated Jan. 16, 1945, 
and recorded in the Office cf the Recorder of Deeds of St. Louis, 
Mo., on Nov. 6, 1946.—V. 140, p. 804. 


Liquid Carbonic Corp.—Annual Report— 


In the annual report to stockholders corporation reports net profit 
for the fiscal year ended Sept. 30, 1946, of $1,256,926 after all charges 
and Federal taxes, equivalent after preferred dividends to $1.38 a 
share on 728,100 shares of common stock outstanding. This compares 
with $1,522,585 for the previous year, equivalent on the same basis 
#0 $1.91 a common share. 

In addition to an operating net profit for the last fiscal year of 
$540,647, according to P. F. Lavedan, President, the net profit figure 
ancluded a tax carry-back credit of $460,000 and $256,279 representing 
@eversal of charges against earnings of previous years covering dis- 
count on Canadian Exchange. This discount was cancelled by the 
Canadian Government’s action in increasing the official exchange 
fate with U. S. dollars to par. 

The present backlog of unfilled orders is substantially in excess of 
$25,000,000 made up of contracts from individual customers for the 
purchase of bottling machinery or soda fountains for their own use. 

The company will continue in 1947 its uncompleted expansion plans 
to which will be added further expansion of carbonic and oxygen 
manufacturing and distributing facilities. 

There is every indication, Mr. Lavedan said, of a very large growth 
in the consumption of soft drinks in other parts of the world, and 
Particularly in Central’ and South America. The company is seeking, 
- ‘ conservative but adequate manner, to take advantage of this 
rend. 

Work is proceeding on the: new carbonic plant in Mexico City and 
fit should be completed before the end of 1947. The carbonic plant 
in Caracas, Venezuela, is about ready to start operations now. The 
expected date of completion for the plant in Medellin, Colombia, is 
the summer of 1947. As of Brazil, land has been acquired in Rio de 








Janeiro. and the plant there is scheduled for completion either late in 
1947 or early in 1948. 

Operations so far in the new subsidiaries, Mexico, Venezuela, Colom- 
bia and Brazil, being largely of a preparatory nature, are about 
breaking even, Mexico reporting a small profit and the other three 
a small loss. A satisfactory profit cannot be expected until the re- 
spective plants are completed and in operation. The operations of the 
British and Cuban companies continue on a highly satisfactory basis, 
so that the company’s share of the combined net profit of the six 
subsidiaries, in excess of the dividend received from the Cuban com- 
pany, would, if consolidated, add a considerable amount to net 
earnings. 

The company has entered into an arrangement with the First Na- 
tional Bank of Chicago for a revolving credit up to $5,000,000 for a 
period of three years, which may be converted, at the option of the 
company, at the end of the three years into a seven-year bank loan 
repayable in installments over the seven years. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 


1946 1945 1944 1943 
Met anlee. 2. cco. $23,746,562 $21,613,837 $22,739,768 $20,733,543 
Gross profit before de- 
preciation and amort. 8,894,912 9,282,679 10,135,108 9,151,488 
Selling, branch and ad- 
ministrative expenses_ 6,956,990 5,798,138 5,415,931 5,068,824 


Deprec. and amort.____ 1,014,545 1,110,512 945,666 927,365 
Prov. for pensions, group 

ins. and old-age ben. 278,092 175,099 259,054 236,242 
Prov. for unemploy. ins. 

CONOO cs iesuse en 99,958 101,531 102,430 108,639 





Profit before misc. inc., 
interest, etc. _..-_- $545,327 $2,097,399 $3,412,027 $2,810,418 

Int. on receiv. and inv. 
divs. & other income 382,190 448,580 468,915 627,637 





gS SIS $927,517 $2,545,979 $3,880,942 $3,438,055 
Loss on disposal of cap. 

RONGRG Sickie a Cr21,123 50,410 39,420 2,906 
*Adjustment*___.______ Efe oe SE rae Lene Cr37,934 


Refund prior year’s taxes Cr460,000 
Prov. for income taxes— 
Fed. and Canad. inc. 





eet: Cea 238,000 770,000 890,000 980,000 
Fed. and Canad. ex- 
cess profits taxes__ 112,000 180,000 1,180,000 810,000 
Proportion of profits ap- 
Plicable to minor. int. 57,993 22,984 24,121 24,837 
Net profit transferred 
tO eUreets. «nck $1,256,926 $1,522,585 $1,747,401 $1,609,935 
Preferred dividends ___ 181,880 131,908 134,279 135,000 
Common dividends ____ 728,100 1,092,150 910,125 910,125 
Shares of common stock 728,100 728,100 728,100 728,100 
Earns. per com. share_ $1.38 $1.91 $2.22 $1.61 


*For exchange discount on net assets of Canadian subsidiaries and 
on transfers of Canadian funds, etc. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $2,727,329; U. S. and Ca- 
nadian Government securities, at cost, $3,084,622; notes and accounts 
receivable (net), $4,257,976; anticipated refund of prior year’s Federal 
taxes om income, $460,000; inventories, $7,394,559; investments and 
other assets, $570,626; capital assets (after reserve for depreciation 
of $13,969,620), $15,927,756; deferred charges, $268,173; goodwill, $1; 
total, $34,691,042. 


LIABILITIES—<Accounts payable, $1,971,840; accrued liabilities, 
$786,878; customers’ credit balances and deposits, $1,961,225; 
reserve for income and excess profits taxes, $349,181; reserve 
for general corporate purposes and contingencies, $900,000; minority 
interest in capital stock and surplus of subsidiary companies, $312,046; 
342% cumulative preferred stock, $7,281,000; common stock (728,100 
shares, no par), $10,921,500; capital surplus, $2,366,149; earned sur- 
plus, $7,841,224; total, $34,691,042.—Vi 164, p. 3145. 

a P 


Lockheed Aircraft Corp.—1946 Deliveries $114,000,000 
—To Show Operating Loss for Year— 


Deliveries of commercial and military airplanes by this corporation 
during 1946 reached an estimated total of $114,000,000, Robert E. 
Gross, President, said on Dec. 27 in summing up the company’s first 
full year of postwar operations. 

“In spite of material shortages occasioned by production delays and 
strikes affecting suppliers, Lockheed has been able to deliver 57 
Constellations in 1946 to eight airlines,’ Mr. Gross stated. “Military 
deliveries totaled 398 P-80 Shooting Star fighters to the Army Air 
Forces and two P2V Neptune Patrol Bombers to the Navy with an 
additional two ships completed and ready for delivery.’’ 

“In addition, the first of two Constitution (XR60) long-range trans- 
ports on order by the Navy was completed and successfully test flown 
although delivery will not~ be accomplished until 1947,’’ Mr. Gross 
added. ‘ 

The company’s estimated backlog for both commercial and military 
airplanes stands at $156,000,000 at the year-end, Mr. Gross stated, 
compared to $199,739,000 a year ago. 

“The cumulative effect of strikes in our suppliers’ plants during the 
past 15 months, climaxed by the recent coal strike, has seriously 
impeded the company’s operations during 1946,” he said. 

“The production and delivery of both military and commercial air- 
planes has been greatly retarded and an unduly large percentage of the 
company’s resources is tied up in inventories of parts and materials 
which may not be used for months because critical shortages on other 
items are holding up production. This situation, coupled with a 
diminishing market outlook in some aircraft fields, has caused the 
company to abandon the Saturn small transport project and to restrict 
its efforts on other development projects. 

“As a result of these circumstances, Lockheed will show an operating 
loss for the year 1946. This loss will be substantially: reduced, how- 
ever, by the use of the carry-back rights provided under the Federal] 
income tax laws. 

“So far this year two dividends totaling $1 per share were paid. In 
view of the need for conserving resources to meet current problems 
and future uncertainties,’’ Mr. Gross said, ‘‘no additional dividends 
were declared in 1946.’’ 

Forecasts for 1947 indicate continued activity by Lockheed on both 
commercial and military projects. 

“Provided that materials can be secured in the normal course of 
business, Lockheed’s commitments for Constellations, P-80 Shooting 
Stars and P2V Neptunes should provide an adequate backlog to keep 
the company’s facilities 1easonably occupied during 1947,’’ Mr. Gross 
said. 

Prospects for commercial and private plane production during the 
next few years, Mr. Gross estimated, are not sufficiently large to 
warrant the continued outlay by private aircraft manufacturers of 
large sums for expensive independent reseach and development projects, 
—V. 164, p. 2020. 


Louisiana & Arkansas Ry.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Railway oper. revenues. $1,163,320 $1,186,263 $12,278,020 $17,811,803 











Railway oper. expenses 725,396 751,784 8,085,258 9,922,018 
Net rev. fr. ry. opers. $437,924 $434,479 $4,192,762 $7,889,785 
Federal income taxes__ 82,000 124,601 759,000 3,845,802 
Other ry. tax accruals_ 57,516 66,635 739,362 832,198 
Railway oper. income $298,408 $243,243 $2,694,400 $3,211,785 
‘Equip. rents (net Dr)__ 62,460 61,976 646,727 737,868 
Jt. facil. rents (net Dr) 7,372 9,475 82,350 117,720 
Net ry. oper. inc..... $228,576 $171,792 $1,965,323 $2,356,197 


—V. 164, p. 3145. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week endeti Dec. 28, 1946, 
totaled 31,089,000 kwh., as compared with 24,434,000 kwh. for the cor- 
responding week last year, an increase of 27.2%. Output for the 52 
weeks ended Dec. 28, 1946, totaled 1,461,414,000 kwh., as compared 


Hy 1,421,656,000 kwh. for the previous 52 weeks, an increase of 
8%. 

Electric output of this company for the week ended Dec. 21, 1946, 
totaled 34,722,000 kwh., as compared with 27,041,000 kwh. for the 
corresponding week last year, an increase of 28.4%. Output for the 
52 weeks ended Dec. 21, 1946, totaled 1,454,759,000 kwh., as com- 
pared with 1,426,698,000 kwh. for the previous 52 weeks, an increase 
of 2.0% .—V. 164, p, 3293. 


Louisiana Power & Light Co.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—-12 Mos.—1945 

















Operating revenues_._.. $1,152,301 $1,130,620 $13,591,732 $13,541,925 
Operating expenses_____ 595,252 552,037 7,082,395 6,525,363 
Federal taxes_..._____ S 219,462 189,769 757,469 2,460,508 
Other taxes .....___._ 68,839 80,253 903,336 808,566 
Prop. retire. res. appro. 80,500 142,000 1,967,580 1,697,000 
Amort. of utility plant 

acquis, adjustments_. 21,413 21,413 256,958 256,958 

Net oper. revenues_.__ $166,835 $145,148 $2,623,994 $1,793,530 
Inc. from plant leased 

SO QUT Rate oka $1.906 :: *< Hae $1,082 6 cen 

Operating income ___ $164,847 $145,148 $2,622,112 $1,793,530 
Other income (net). 2,714 5 40,295 ,758 

Gross income________ $167,561 $145,153 $2,662,407 $1,796,288 
Interest on mtge. bonds 41,550 42,003 503,125 509,020 
Amort. of debt discount 

and expense_________ Baas ve 10,906 180,091 131,865 
Other int. snd deducts._ 3,668 Cr322 83,222 31,169 
Interest chgd. to constr. Cri15 Cr826 Cr14,965 Cr2,011 

Net income «.-...-.. $122,458 $93,392 $1,910,934 $1,126,245 
Dividends applic. to pfd. stock for period.___-~ 356,532 356,532 

Wistehee ok a a $1,554,402 $769,713 


tDebit.—-V. 164, p, 3293. 


Luscombe Airplane Corp.—Declares First Dividend— 


The directors on Dec. 27, 1946 declared a dividend of 5 cents per 
share on the 546,908 shares of outstanding stock. It will be paid to 
shareholders of record on Feb. 12, 1947. 

L. H. P. Klotz, President and Chairman, revealed that the dividend 
is being paid entirely out of profits resuliing from the firm’s postwar 
Sales of civilian aircraft. 

The company’s profits were made notwithstanding the considerable 
expense incurred over the last 15 months in the transfer cf Luscombe’s 
entire production facilities from New Jersey to Dallas, Texas, he 
pointed out. 

While final figures for the year are not yet available, Mr. Klotz 
said, previously published figures show net earnings of approximately 
15 cents per share for the first nine months of 1946. Since then 
operations have continued on a profitable basis and it is expected that 
deliveries of all-metal SILVAIRES by the company will total in the 
neighborhood of $6,000,000 for 1946. This delivery figure is about six 
times the company’s best prewar year of civilian plane deliveries and 
it about eqvals the company’s best wartime year of production of parts 
for military aircraft, Mr, Kictz stated.—V. 1€4, p. 3415. 


Lytton’s, Henry C. Lytton & Co.—November Sales— 


Period End. Nov. 30— 1946—Month—1945 1946—10 Mos.—1945 
OIE 0: sicnstsinitninatytandpeicinen 2,844,620 $2,315,508 $22,157,738 $15,315,516 

*Sales of company and subsidiaries, including its licensed depart- 
ments. They include those from the State Street store in Chicago, 
stores in Evanston and Oak Park, Ill., and Gary, Ind.; licensed de- 
partments in stores in six other Illinois cities, and sales of Young- 
Quinlan Co. of Minneapolis. Also included are sales of the store in 
Alton, Ill., formerly Sessel’s, which was acquired Nov. 1, 1946.—V. 164, 
p. 2411. 


McCord Corp.—Partial Redemption— 
There have been cailed for redemption on Feb. 1, 1947, for account 
of the sinking fund, £25,000 of 10-year 4%2% debentures due Feb. 1, 


1956, at 100. Payment will be made at the Bankers Trust Co., trustee, 
16 Wall St., New York, N. Y. 


The coupons maturing Feb. 1, 1947 should be detached and presented 
for payment in the usual manner.—V,. 163, p. 2583. 


Mackintosh-Hemphill Co.—Stock Split-Up— 

The stockholders at a special meeting approved a 2-for-1 split of the 
common stock, effective at once, it was announced on Dec, 30. 

Each of the 88,723 $10 par common shares is being exchanged for two 
shares of $5 par stock. The Union National Bank of Pittsburgh is the 
transfer agent.—V. 156, p. 1776. 


Magnolia Paper Co.—Stocks Offered—Chas. B. White 
& Co., Milton R. Underwood & Co. and McClung @& 
Knickerbocker on Dec. 19 offered 3,000 shares of 542% 
cumulative preferred stock (par $50) at par and 8,000 
shares of common stock at (par $10). 


Proceeds will be used to buy machinery and equipment and fo 
working capital. , 

The company, located in Houston, Texas, dates back to 1903; in 
addition to manufacture of paper boxes, it also serves as wholesale 
distributors for various types of paper and paper products, plus a 
complete line of sanitary maintenance items. 


Maine Central RR.—November Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Operating revenves -.. $1,707,902 $1,551,183 $19,937,444 $19,060,538 
Operating expenses -~~ 1,361,571 1,457,515 15,503,438 15,506,143 


$346,331 $93,668 $3,434,006 $3,554,395 





Net oper. revenves_-— 











» RRR Peak Er 2 129 196 Cr55,005 1,284,359 1,512,456 
Equipment rents (Dr)-- 20,924 11,057 394,471 205,747 
Joint facil. rents (Dr) _~ 26,817 25,698 289,294 252,361 
Net ry. oper. income- $169,394 $111,918 $1,365,882 $1,583,831 
Other: income ~--~------ 31,808 51,149 390,658 503,844 
Gross income -_----. $201,202 $163,067 $1,756,540 $2,087,675 
Rentals, int., etc._.__--- 104,503 141,519 1,333,523 1,533,431 
Net income --------- $96,699 $21,548 $423,017 $554,244 


—V. 164, p. 3146. 


Malbern Construction Corp., New York—Loan Placed 
Privately— 


The Teachers Insurance and Annuity Association of America has 
made a first mortgage loan of $340,000 for 14 years at 3% interest 
to the corporation on the 10-story commercial building at 150 Varick 
St. Floyd S. Sanford, Inc., negotiated the loan and title insurance 
was furnished by the Lawyers Title Corp. 


Manhattan Bond Fund, Inc.—Smaller Dividends— 


The directors on Dec. 26 declared ordinary distribution No. 34 
amounting to 8 cents per share from regular investment income and 
an extraordinary distribution of 4 cents per share from realized 
security profits, both payable Jan. 15, 1947 to stockholders of record 
Jan. 4, 1947. : 

The company in 1946 paid four regular quarterly dividends of 
9 cents per share, and, in addition, made the following extra dis- 
tributions: Jan. 15, April 15 and July 15, 5 cents each; and Oct. 15, 
29 cents.—V. 164, p. 2959, 


May McEwan Kaiser Co. — Registration Statement 
Withdrawn— 
The registration statement (No. 6689) filed with the SEC Aug. 22 


and covering 175,418 common shares (par $1) has been withdrawn.— 
V. 164, p. 2548, 
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Memphis Street Ry.—Hearing on Plan— 

The SEC will hold hearing Jan. 13 on company’s recapitalization 

n which may be summarized as_ follows: ca Raat 
met is ads 64 that Memphis effect a partial liquidation of its 
e@utstanding 21,710 shares of 4% preferred stock ( par $100), by dis- 
tributing to the holders of such stock a liquidating dividend of $50 
qper share in c.sh and that the company amend its charter so as to 
provide that after Jan, 1, 1947 such preferred stock ‘shall be en- 
titled to (a) regular cumulative dividends in the amount of $2- per 
annum in lieu of the former dividend of $4 per annum and (b) 
@ special and additional dividend or dividends aggregating $32 7 
share payable out of net income available after Dec. 31, 1946, — 
@eduction in each year of allowances for annual bond matur -” 
and regular preferred stock dividends. In. consideration for suc 


speci end provision, the plan provides that all arrearages 
of Be a ae the i pelevted steck amounting to $32 per share as 
wi Dec. 31, 1946 shall be waived and cancelled. AE a a 

National Power & Light Co. (parent) proposes, under its dissolu- 
tion program, to acquire from Memphis Generating Co, the out- 
étanding 27,593 shares of common stock of Memphis and thereupon to 
surrender to Memphis for cancellation 13,952.75 shares of such = 

gmaon- stock, the remaining 13,640.25 Shares of such common 4 
to be reclassified as 272,805 shares of common stock (par $5). R a~ 
tional then proposes to distribute to its own common stockho ers 
the 272,805 shares of common stock of Memphis thus received. 

“The charter of Memphis will also be amended to provide that upon 
consummation of the plan each share of common stock of pre $e 
will have one vote per share and each share of the preferred stoc 
will have seven votes per share, and such charter will also contain 
further provisions deemed appropriate for the protection of preferred 


ers. = } 
WP iiehiona! has requested that the Commission, in the event that 
this amended plan is approved, apply to an-appropriate U. S. ar 
Court for an order to enforce and carry out the_provisions of we 
amended plan. It is proposed that the effective date of the amende 
plan shall be the date on which the District Court issues its enforce- 
ment order or such other date as may be determined by -the Court. 


INCOME STATEMENT, 12 MONTHS ENDED SEPT..30, 1946 
$6,361,447 














. Qperating revenues --~-.-------------------------------"" 
Total operating expenses_—------------ pa ESE Se ye 
‘Taxes, other than those on income_--------~-------=------= Shits 
Provisions ‘for renewals and replacements___---------~---- } 

Wet revenue from operations_--~-~--~-~--~-------~---------- eit TT 
@Other-income—interest, etc.._._----~----------------------=- 15 
Gross income -.-------------------------------------" 01S Os 
Bncome charges —----+-+----------------------------=---- . 
1,696,857 
Net income before provision of taxes_------ ------------ $1, . 
evovilen for Fedéral income and ‘excess ‘profits taxes---- Cr869,800 
Wet income —----------------------------------------" $2,566,657 
—V. 164, p. 3415. 
Midland Valley RR.—Earnings— “a 
yvember— 1946 1945 1944 
Pn. from railway----. $134,535 $136,465 $133,995 $122,375 
from railway_----- 35,225 30,145 42,540 28,840 
et ry. oper. income__. 14,942 17,025 23,028 25,165 
From Jan. 1— 
Gross from railway---. 1,528,711 1,577,211 1,536,359 1,628,713 
Wet from railway—----. 351,347 468,858 487,594 628,276 
Wet ry. oper. income--. 130,831 251,453 227,255 330,931 


~——vV. 164, p. 2960, 
Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


ovember— 1946 . 1945 1944 
Gun from railway—.-.---------- $2,643,026 $2,736,440 $2,118,848 
Wet from frailway--—-~----------- 621,681 804,740 442,123 
Wet ry. oper. income-.-------~-~- 433,576 326,255 214,906 

Jan, 1— 
Pd ig Ras i ES Piast 26,013,337 26,333,331 27,817,329 
Wet from railway_..--..---------- 3,226,827 6,125,318 8,037,448 
Wet ry. oper, income___----------- 1,128,881 2,897,407 5,597,369 


-—¥V. 164, p. 2960. 


Mississippi Power & Light Co.—Earnings— 
Period End. Nov.30—  1946—-Month—1945 ~ 1946—12 Mos.—1945 























erating revenues__._. $1,107,205 $1,030,756 $12,214,491 $11,074,776 
» ase expenses_-___ 654,733 553,112 6,928,927 5,927,389 
Federal taxes ---.--~-- 125,823 32,929 1,339,117 2,085,822 
@ther taxes... ~~ 76,116 58,799 797,318 779,339 
Prop. retire. res. appro. 74,000 61,000 815,000 732,000 

Wet oper. revenues__. $176,533 $324,916 $2,334,129 $1,550,226 
Other tapoine TE ag Sa ae Asia 1,246 2,554 14,149 

Gross income____-~--. $176,533 $326,162 $2,336,683 $1,564,375 
Baterest on mtge. bonds 31,250 31,250 375,000 375,000 
Amort. of utility plant 

acquis. adjustments. - 21,593 21,593 259,116 259,116 
@ther int. & deduct'ns. 9,582 6,973 104,504 89,893 
Xnterest chgd. to constr. Crv65 Cr390 Cr14,327 Cr4,423 

Wet income --------- $114,873 $266,736 $1,612,390 $844,789 
Wividends applic. to preferred stock for period. 266,856 266,856 
>. Balance. ...—-..--- BA a IND SECO OE $1,345,534 $577,933 
WV, 164, p. 3294. 

Missouri Illinois RR.—Earnings— 

November— ; 1946 1945 1944 1943 
Gross from railway---. $319,112 $281,556 $307,116 $290,878 
Wet from -railway_----. 105,188 106,855 107,680 134,728 
Wet ry. oper. income_-. 46,884 31,094 66,029 26,680 

From Jan. 1— 

Gross from railway_... 3,200,507 3,260,215 3,196,169 2,958,699 
Beet from ~railway---_-- 3 1,204,388 1,364,654 1,294,186 1,357,434 
“Wet ry. oper. income--_-. 567,383 387,697 536,861 394,078 


-—V. 164, p. 2960. 


Missouri-Kansas-Texas RR.—Notes Authorized— - 


‘The ICC on Dec. 18 authorized the company to issue, at par, not 

_ @xceeding $1,382,255 of promissory notes in further evidence, but 

sict in payment, of the purchase price of certain new equipment to 
@e acquired under conditional-sale agreements. 

The company invited bids for the assignment of the conditional- 
“ale agreements and sent invitations to 149 banks, investment: houses, 
snd insurance companies requesting them to designate the rate of 
G@nterest at which they would provide from time to time on or before 

- April 1, 1947, the funds necessary to puréhase the two lots of loco- 
mnotives in the amounts of $449,990 and $445,865, respectively, and 
@n or before May 1, 1947, for financing the purchase of the cars 
gn the amount of $482,400. In response to this solicitation bids were 

. weceived from three parties, two of which bid for each of the three 
wontracts and one of which bid for two of the contracts. The most 
favorable bid was that cf the Manufacturers & Traders Trust Co., 
of Buffalo, N. Y., which offered to provide the funds for each of the 


three contracts at an interest rate of 1.92% per annum, This bid 
thas been accepted.-: 
EARNINGS FOR NOV, AND YEAR TO DATE 
November— 1946 1945 1944 1943 
Gross from railway___. $4,949,252 $5,338,182 $7,005,731 $7,397,165 
Wet from railway______ 1,039,219 1,279,952 2,172,612 3,425,546 
Wet ry. oper. income__- 344,921 461,196 1,561,104 1,530,999 
From Jan. i— 
Gross from railway... 55,399,136 78,368,314 76,623,207 71,310,919 
Wet from railway__---. 10,675,346 25,318,239 24,301,768 22,820,131 
Wet ry. oper. income... 3,917,098 6,423,515 6,905,284 9,127,462 


-—V. 164, p. 2833. 





Missouri Pacific RR.—Trustee Accepts $889,000 Bond 


Tenders— 

Guy A. Thompson, trustee of this road. on Dec, 31 announced he 
was accepting approximately $889,000 of the 544% secured serial gold 
bonds tendered recently at 100% of face value or. less. 

Other tenders were rejected as ‘‘too high.’ These included all 
secured serial gold bonds on which holders asked more than 100% of 
face value; All tenders of Central Branch Union Pacific Ry. 4% first 
mortgage bonds, and $1,699,000 of Cairo & Thebes RR. Co. 4% first 
mortgage bonds held by Louisville & Nashville RR. 

Accepted bond tenders were made by approximately 125 individuals 
the trustee said. 

United States Judge George H. Moore recently authorized Mr. 
Thompson to set asiace $4,000,000 for purchase of bonds. 

The trustee said he had not decided what use would be made of 
the remainder of the $4,000,000 fund, 


EARNINGS FOR, NOV, AND YEAR TO DATE 


November— 1946 1945 1944 1943 
Gross from railway_--~ $14,915,468 $15,505,140 $20,196,652 $20,547,733 
Net from railway.__... 3,386,430 4,395,512 8,693,488 9,185,845 
Net ry. oper.’ income--- 2,122,210 1,963,422 2,646,112 2,676,477 

From Jan. 1— . eo 
Gross froni railway. 158,797,336 203,721,175 215,791,270 206,772,962 
Net from railway... 33,336,519 78,538,035 92,250,774 94,404,440 
Net ry. oper. income..._ 17,683,980 27,980,433 31,400,019 36,422,767 


—V. 164, p. 3146: 
Missouri Telephone Co.—Partial Redemption— 


There have been called for redemption on March. 1, next, through 
operation of .the special. trust. fund, at.104' and interest, $7,000 of 
first mortgage 4% “25-year bonds, séries’ C, due Sept. 1, 1961. 
Payment will. be.made at the Harris Trust & Savings Bank, trustee, 
115 West Monroe St., Chicago, IIl—V, 163, p. 314. 


Montana Power Co.—Earnings— 
(Incl. for periods prior to Dec. 14, 1944, consol. operations of company 
and former wholly-owned subsidiary, Glacier Production Co.) 


Period End. Nov.30— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues ___.. $1,730,206 $1,521,077 $18,532,509 $17,954,473 














Operating expenses____- 493,303 389,327 5,210,974 4,731,383 
Federal taxes __-.___-_ 278,879 233,227 3,001,112 1,862,044 
Other taxes ___-- ditanaes 143,849 158,940 1,726,546 1,641,027 
Prop, retire. and deplet. 
reserve apprapriation 125,000 125,000 1,500,000 1,519,759 
Amort. of limited-term 
investments _.--.-- ate Sotelo 322 322 3,539 
Amort. of utility plant 
acquisition adjust....  ..--- 1,093 1,093 12,020 
Net oper. revenues__-_ $689,170 $613,168 $7,092,462 $8,184,701 
Other income (nét)_ ~~ 4,758 1,856 55,422 474,813 
Gross income __---~~- $692,928 $615,024 $7,147,884 $8,659,514 
Interest on mtge. bonds 94,875 135,311 1,148,083 —1,736,317 
Interest on debentures. ..---~ eee <<) ° gmat “a 522,141 
Amort. of debt discount 
and expense ___.. --- 149 150,000 313,809 2,287,043 
Other inter. & deduct.__ 1,982 2,769 50,698 118,880 
Net income __-..---- $596,922 $290,173 $5,635,294 $3,995,133 
Divs. applicable to pfd. stock for period.___-~~ 957,534 957,534 
ano oe a Ss iba ehjbesdienen anseiase een $4,677,760 $3,037,599 


—V, 164, p. 3294. 





gmat mechanical yoavene it is not always 
si to arrange companies’ exact alphabetical 
pier: However, they are always as near alphabetical 
position as possible. 


" Montour RR.—Earnings— 











November— 1946 1945 1944 1943 
Gross from ‘railway_--. $187,434 $264,107 $235,142 $194,134 
Net from railway-—-—--~ 29,652 93,943 77,773 16,168 
Net ry. oper. incOme___ 39,105 71,473 62,279 26,120 

From Jan. 1— 

Gross from railway__-- 2,433,950 2,617,748 2,765,010 2,633,896 
Net from railway__---_-~ 479,490 806,098 967,082 933.180 
Net ry. oper. income __- 447,810 629,186 721,409 684,000 . 


—V. 164, p. 2833. 


Motors Realty Corp., N. Y. City—Calls 6% Bonds— 


All of the outstanding Broadway Motors Building Corp. first mort- 
gage leasehold 6% sinking fund gold bonds dated Feb. 1, 1926 (as- 
sumed) have been called for redemption on Feb. 1, next, at the prin- 
cipal amount, plus 27 accrued fixed interest, 2% in accrued and un- 
paid additional contingent interest and 20% in accrued’ and unpaid 
deferred interest. Payment will be made at the Bankers Trust Co., 
trustees, 16 Wall Street, New York, N, Y.—V. 150, p. 1000. 


Musicraft Recording Corp.—Sells Subsidiary— 

The corporation has sold its subsidiary, Union Aircraft Products 
Corp., to Max W. Federbush-of New York, N. Y. The ‘sale was in line 
with the company’s policy to concentrate its activities in the phono- 
graph record field, it was stated. Terms of the transaction were not 
disclosed.—V, 164, p. 3146. 


Mutual Telephone Co., Honolulu—Rights— 


The company is offering 150,000 shares of common stock for sub- 
scription at par ($10 per share), to stockholders of record Nov. 1, 1946, 
by offering one share for each four shares held. Transferable war- 
rants evidencing subscription rights for full shares were issued by the 
company’on Dec. 2, 1946. -The -rights evidenced by the warrants may 
be exercised at the principal office of the company in Honolulu at 
any time prior to the close of business on Jan. 15,1947. Full shares 
representing fractional interests and also shares called for by warrants 
which ‘are not- exercised will: be sold at public auction in Honolulu at 
an upset price of $10 per share to the highest bidder or : bidders 
therefor on or before Jan. 22, 1947, and the proceeds from the auction 
sale in excess of $10 per share after all the expenses of the auction 
sale have been fifst deducted, will be distributed pro rata to the stock- 
holders of reeord of ‘the company as of the close of business on 
Nov: 1, 1946, whose fractional interests are disposed of and to the 
holders of unexercised warrants, There is no underwriting in. connec- 
tion with this offering and no firm commitment to take the issue has 
been made. 

It is anticipated that.the number of shares to be sold a public 
auction will be less than 3,000 and that the prices bid for the same 
will be in excess of $10 per share, probably -between $12 and $16 per 
share. 

The net proceeds to be derived from the sale of the common stock 
are expected to approximate °$1,485,610.. Company intends to apply a 
portion of the proceeds from the sale to repay its current short-term 
loans which at the present time are~ $650,000,"but which are expected 
to aggregate $800,000 by the end of 1946. The balance of the proceeds 
of the sale of the shares and the progeeds from’ loans have been ‘or 
will be applied to provide additional working capital to finance the 
replacements, improvements. and betterments to. plant which the 
company has made and will make during the period June 30,°1946 to 
June 30, 1947. “Company’s expansion’ and improvement program for 
the 12 months’ period ending June 30, 1947, aggregates $1,971,889.— 
V. 164, p, 2289, 


Nashville Chattanooga & St Louis Ry.—Earnings 


November— 1946 1945 1944 1943 
Gross from railway__.. $2,447,171 $2,516,079 $3,593,512 3,721,186 
Net from railway _ __-- *22,293 *160,495 667,886 1,378,118 
Net ry. oper. income--_. 508,850 52,533 310,605 432,328 

From Jan, 1— 

Gross from rd@ilway-... 26,638,882 35,199,849 39,157,250 38,585,501 
Net from railway______ 1,076,702 7,572,750 9,825,818 14,318,149 
Net ry. oper. income__-_ 563,756 3,007,573 3,368,459 4,497,424 


*Deficit.—V. 164, p. 2960. 


National Airlines, Inc.—Earnings— 




















Period End. Nov. 30— 1946—Month—1945 1946—12 
E I —12 Mos.-- -1945 
. Total oper. revenue.._. $902,336 $226,029. $4,404,182 $1,569,455 
Total oper. expenses____ 846,886 324,607 3,876,825 1,687,794 
Net oper. revenue___ $55,450 *$98,578 357 *$) 36 
a -~ , . $527,357 * 8,33 
Other income __.___. | 854 543 4,578 ere 
Gross income .______ $56,303 *$98,034 > ‘ 
Deducts. from income. 4,263 1'es3 orl eee bee or 
Prov. for Federal and 
State taxes... a. 192,979 aiuies 
hs ling 
et ineome -..-=.'..._ $32,265 *$99,867 $314,860 *$119,397 


*Loss.—V,. 164, p. 3146, 


National Telephone Co. (Del.)—Sells Bond : 
—See General Waterworks. Corp, above. s Privately 


New England Gas & Electric Association—Output— 


For the week ended. Dec. 27, the Association 
Dec. 27, $ reports electri 
Lint math This is an increase ot 1.718.644 kwh,, mg Sore 
ss I uction of 10,763,758 kwh. for the corresponding week a year 
Gas output for the Dec. 27 week is re 
' ! . ‘ ported at 190,822.00 - 
an increase of 15,249,000 eu. ft., or 8.69% above nepdastinns ata 
573,000 cu. ft. in the corresponding week a year ago.—V, 164, p. 3416, 


New England Power Association—Weekly Output— 


The Association reports number of. kilowatt’ ho 
; ; tt urs available for the 
a ended Dec. 21, i946, as 74,164,561, compared with 67,260,767 in 
tot gran narn sda 22, 1945, an increase of 10.26%. 1 
. erable figure for the week ended Dec. 14. 1946. w 72 
690,653, an increase of 11.79% over th 5 ding “Mast ;. 
—V. 166, p. 3to0 r e€ .corresponding week last year. 


New Orleans & Northeastern RR.—Earnings— 
November— 


1946 1945 1944 194 
Sees from railway__-_ $851,506 $735,388 $1,095,723 si.2a7ert 
ne gg Bey wads 317,762 271,576 488,879 640,065 
‘Yy. r. Ineome_._ 139,0 : 
2. oa i 48 54,385 108,570 110,673 
Gross from railway____ 7,924,757 10,901,203 11,926,9 
! } 924, ‘ * , 980. 13,350, 
Net from railway- 2. 2,278,522 4,825,985 5,148,487 mpeors 44 
Net ry. oper. income___ 712,798 1,050,825 1,094,545 1,572,677 


—V. 164, p. 2961, 


New York, New 
Period End. Nov. 30— 


Haven & Hartford RR.—Earnings— 
1946--douth—1946 1946—11 Mos.—1945 


> $s 
12,922,828 13,406,307 136,994,849 159,467,114 
Fotal oper. expenses... 10,829,175 9,768,120 117,127,748 113,618,420 
Net ry. oper. income__ 524,559 1,925,999 1,150,034 17,607,899 


“Includes the results of operating railroads whose leases hay : 
: e been 
rejected. Also» accrued and unpaid charges against Old Colony afid 
as a Sirsa properties’ for Boston Terminal Co. taxes and 
ond interest. : 


For November, 1946, it is estimated that the Old Colony operations 
resulted in a net railway operating deficit. of $339,000; for the Boston 
art ee eee the estimated deficit was $310,000, and the remainder 
o e New Haven System had a net railw o i 
sir riee. ay operating income of 

For the first 11 months of 1946, it is estimated that the Old Colony 
operations resulted in a net railway operating deficit of $3,696,000; 
peel es sores a Providence the estimated deficit was $3,673,000 
an ne remainder of the New Haven System had i ; 
operating income of $8,519,034.- r a ae 


Plans to Petition for Increased Fares— 


Howard S. Palmer, President and trustee, on Dec. 27 said that the 
New Haven intends soon to ‘petition the Interstate Commerce Com- 
mission for an upward revision in its passenger fares, as well as 
additional compensation for pick-up and .delivery of less-than-carload 
freight, to offset the increasing losses caused by higher wages and 
material costs. ‘‘While the recently anncunced decision of the ICC 
increasing freight rates gave some people the ‘impression that the 
troubles of the railroads are over,’ Mr. Palmer Said, “this actually is 
far from the ‘case. 

“On the New Haven Railroad the freight rate increase will result in 
a — 9% oe in our gross revenues because the Néw Haven 
s in e unique position of realizing 48% its . 
wt coniemee unten. g of its gross revenues from 

Mr. Palmer said the recent wage increase would cost the New 
about $15,365,000, increased taxes due to the Crosser Bill on railrene 
retirement and ‘unemployment insurance another $1,700,000, and ih- 
creased costs for fuel and other materials another $4,135,000. Against 
this total of $21,200,000 added costs, the freight rate -increase will 
amount to only about $13,700,000, Mr. Palmer said, and therefore the 
road would be forced to seek higher passenger fares and incréased 
compensation for pick-up and delivery.—V, 164, p. 3147, 


Total oper. revenues___ 


New York Ontario & Western Ry.—Earnings— 


November— 4 1946 1945 1944 1943 
Gross from railway___ $638,558 $491,388 $687,717 $645,811 
Net from railway.____ *2.769 *46,976 *5,576 48,223 
Net ry. oper. income_ *131,379 *122,180 "104,714 *6,798 

From Jan. 1— . 
Gross from railway... . 6,736,568 © 7,321,219 8,612,865 - 8,030,946 
Net from -railway__- *165,918 131,387 450,818 1,092,351 
Net ry. oper. income___ *1,490,837 *1,013,128 °717,011 288,153 


*Deficit.—V. 164, p. 2961, 


New York State Electric & Gas Corp.—Commission 
Authorizes Public Bidding on New Issues— 


The New York PS Commission on Dec. 29 announced it had at- 
thorized the. corporation to invite public bidding on $28,000,000 im 
bonds and preferred stocks for refunding and eonstruction purposes. 

The Commission also said permission had been granted to increase 
the common stock stated value from - $21,294,455 to $22,000,000. 

The company will seek bids on $13,000,000 30-year first ‘mortgage 
bonds and $15,000,000 of cumulative preferred stock, the Commission 
said, under Commission orders based on a new opinion by Chaifman 
Milo R. Ma!tbie. The company’s original plan was rejected last. month, 

The Commission said the bonds would bear an interest rate not to 
exceed 2% ‘-. Proceeds will be used to refund an equal amount of the 
company’s outstanding debt at an interest rate of 334%, due in 1964, 

The $15,000,000 preferred stock issue dividend rate will be limited to 
4%, the Commission said. ’ 

Funds from this issue, the Commission explained, will be used in 
gn retire $12,000,000 of cumulative preferred stock—V. 144, 
p. 5 


Northern Pacific Ry.—New Coupon Sheets Ready —~ 


The company will, upon presentation of any outstanding prior lien 
railway and land grant mortgage 4% bonds due Jan. 1, 1997, and 
general lien railway and land grant mortgage 3% gold bonds due 
Jan. 1, 2047, in coupon form, cause to be attached to such bond, sheets 
of coupons representing interest instalments to become due from April 
1, 1947 to Jan. 1, 1997, both inclusive, in the case of the 4, bonds, 
and sheets of coupons -representing interest instalments to become 
due from May 1, 1947 to Feb, 1, 1997, both dates inclusive, in the case 
of the 3% bonds. 

The 4% bonds should ke presented to the Bankers Trust Co., 
trustee, 16 Wall Street, New York, N. Y., and the 3% bonds to the 
a Bank Farmers Trust Co., trustee, 22 William Street, New York, 


‘Coupons due Jan. 1, 1947, cn the 4% issue and that due Feb..1, 
1947, on the 3% issue should be detached and presented for payment 
in the usual manner.—V. 164, p. 3295. 


(Continued .on page 111) 
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Stock Record «» New York Stock Exchange 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
iF Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 rr Year 1945 
a Dec. 28 Dec. 30 Dec. 31 Jan, 1 Jan, 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest 
7 $ per share $ per share 8 per share 8 per share $ per share $ per share Shares F Par 8 per share $ per share Spershare 8 per share 
*87 89 *864%2 88 *86%2 87%, 86 87 85% 85% 400 Abbott Laboratories com____No par 61% Apr 12 91 Dec 19 ene | | porns i 
110 *100 110 *100 110 *100 110 *100 110 tS re | tha aaa Nopar 105% Oct 29 169 May13 60 Jan Dee 
9% 8% 9 8% 9% 8% 9 85% 9% 5,900 ACF- , Motors Co..-------- 2.50 8 Nov 22 19 Feb 1 % Jan ; | 
48 47% 48 48 48% STOCK *47 4812 47 47 1,300 Acme el Co ery -10 30% Feb 26 x50 May 28 Apr | : | 
z 15% 15% 15% 155%. 16% EXCHANGE 16 16% 15% 16% 5,900 Adams ] €SS — 1 13% Oct 10 24% Feb 8 oe ‘ i 
56 *52%2 56 54% 54%, CLOSED *54'2 58 *53 58 100 A Corp__-_____..-No par 4442 Jan 4 68% Jun 3 . 
31% s 8 34% 34% *33%2 34% 33% 34% 1,100 Address-Mutigr Corp___--------- 10 24%Sep 19 41%Jan 28 $$ 22% Apr 
936 8% 9% 85 9 8% 9 834 8% 5,600 Admiral ety ~---—<.r---------- 1 85 Dec 30 20% Feb 1 17 Dec iT 
3556 34% 35% 34% 3542 34% 35% 34% 36 9,700 Air Rediiction Inc__.___---- No par 33. Nov 21 59% Apr 8 38% Jan .. 1] 
110 *106 §=6110 *106 110 *107 110 *107 109% endint Alabama .& Vicksbu | AERA 100 104 Oct 18 135 Mar30 a tr Jan ; ii 
542 5% 5% 5% 5% 5% 5% 5% 5% 9,100 Alaska Juneau Gold Min_-~.. ~~~ 10 5 Sep 19 12% Feb 6 Jan ov. j 
30% 30 30% 30% 31 31% 31% 2942 30 1,600 Aldens Inc common 5 25 Nov 21 51% May 27 15% Jan 37 =6Dee 
92 91% 91% *92% 94 *92% 94 *92% 94 120 4%% preferred _.....-.-..-- 100 9042 Dec 20 103 Aug 7 —- «ao =a aa 
4 3% 4 3% 4 3% 4 3% 3% 28,500 Allegheny Corp -— 1 3% Oct 10 8% Jan 28 2% Jan 6% Dee |} 
36% 36% 37 36% 37 360 337 35%2 36 6,900 5%2% preferred A_.----_-.~- 100 29% Oct10 69% Jan 28 34% Jan 60% fT 
60 59% 59% 5942 59% - 68 591% 5842 58% 800 $2.50 prior conv preferred_No par 52% Oct 9 82 Jan 28 Ss6 Jan 4 an | | 
45% 44% 455% 45% 46% 45 46% 44 45, 4,700 Alghny Lud Stl Corp_____-__ No par 38 Jan 3 61% May 28 22% Jan 2% oe | 
99 *96 100 *96 100 *97 100 *97 102, 10 Alleg & West Ry 6% gtd_----- 100 91% Oct 10 113 July30. 91 Jan 106 = « Dee iX 
19% 19 19 %2 *19 «819% *19 19% 19 19: 600 Allen Industries Inc 1 17% Oct 10 26 Aug I 13% Jan 23% Des . 
174% *173 4 «175 S72. avs 173. 173% 171% 173% 1,200 Allied Chemical & Dye-.--..No par 154 Oct 30 212%Jun 18 . 183% Mar 196060 Dee 
19% 18% 19% . 18% 18% 19 19% *19 19% 1,100 Allied Kid Co 5 18% Dec 5 29% Jan 28 15% Jan sont Des . 
34 33 33% 33%— 33% 33% 33% 32%. 33 1,700 Allied Mills Co Inc_-.~-~- ~-No par 29% Sep 19. 39 Jan 30 27% Aug 36% Dee . 
35 34%, 35% 34% 35% 34 35% 33% 34% 16,500 Allied’ Stores Corp:_......._No par 31% Nov. 22 63% May 27 20% Jan tad 48%- Dee . 
101 *100 101 *100% 101 *1004%2 101 *100% 101 coated 4% preferred ._ 100 99% Nov 25 108 July29 . 102% Ded 106% Dee 
36% 35% 36 36 36% 37 37% 3644 36% 10,000 Allis-Chalmers Mfg  _-....<-No par 3042 Nov 22 62% May 31 38% Jan 66% Dec 
9434 9442 94% 94 94% 9442 94% 94% 94% 2,400 3% % cum conv pfd_-__---__- 100 9142 Nov 25 95% Nov 4 -- — -— =< 
3142 *31% 32% 31 31 32% 32% 31% 32% 800 Alpha Portland Cem-__.__.-_No par 25 sep 9 39% May 27 Jan 35. Sep i: 
658 64% 6% 6%: 7 7 7 6% _6% 2,500 Amalgam Leather Co Inc__.-...~- 1 6% Oct 10 12% Apr 25 3% Jan 11% Dee . 
53 *45 53 *49 53 *48 53 *48 53 whe 6% conv preferred —.-_.--~~ 50 44 Oct 10 15 Apr 25 43% May 71 Dee 
7 *16% 78% 78 78 78 78 7642 8 700 Amerada Petrol Corp-.--_--- No par 645% Sep 20 91% May 29 — —-— 
39% 40 40 39% 39% *38% 39% 3842 38% 300 Amer Agricultiral Chemical_Vo par 37% Nov 22 53%Junil 328 Jan 43 Dee 
9% 9% 9% 9% 9% 9%, 9% 9% 9% 70,900 American Airlines 1 9 Nev 21 19% Apr 24 —_ = _- — 
71%, 70 71% 69% 70 Zl = 71% 70,....71. 4,100: - 3%% cum conv pfd__________ 100 57%. Nov 22 74%Dec16 - ..  . nes eg es 
29% 29°, 29% 29% 30% . 28%. 30 28%2 29. 2,500: -Americam’Bank Note ..-...-_.~-1 25% Oct 30 45%Jun 10 20% Jan - @1% Dee:. 
80 17 77 77 77 : “77 80 77 ; 77 90 6% preferred —. 5 12% Oct 2 88% Jun 10 60% Jan so cum 
13% 13% 14 13% 13% , 3. 14 *13%.14. . 2,000 American Bosch Corp.......___..1 12%Nov 27 30 Jan 14 15% Aug Dee | 
45"% 45 45% 45 45%. | A514 45% 44% 44% 2,0¢0 Am “Brake Shoe Go____.- --Nopar 36% Oct 30 64% Apr 16 . x41 Mar 55% Oct 
135 *132 135 *132 «135 *132 °° «135 *133 «135. Lie 5%% preferred ___._____ _..100 129° May16 x137 Sep ill 128° Oct 138 Jan 
y 6% 6% 6% 642 6% ; ts 6% 6% 6% 31,500 Amer Cable & Radio Cerp_.___.- 1 5% Oct 30 17% 1 YO% ang 1? «6BDee 
90 89%2 90% 90% 91% 0042, 91 90% 91% 3,100 American Can —_~ oe 25 79 Oct 30 106% Jan 15 89% 112% Oct 
188 *186 186% 185 186 F 186% 186% 188% 18834 110 Preferred 100 184 Dec 21 210% Mar 29 183% Jan 198 ‘ Dec 
50 50 50 49% 49% 49%, 49% 49% 49% 2,700 American Car & Fdy__.--__ No par 42 Nov 22 12% May 28 39 «Jan 87% Dec 
in ‘111 «(115 112 112 *112 114 *112 114 400 7% non-cum preferred_______ 100 96% Oct 9 132% Mar20 96 Jan 127 «Nov 
235% 23%4 24% 23% 24% 234 24%, 23%4 24% 3,200 Am Chain & Cable Inc__..._No par 21% Nov 21 40% Jan 10 27 Jan 42 Deo 
108% *107%2 108% *107%2 108% *107%2 108% *1074%2 108% --- 5% conv preferred_.__._..___ 100 104% Sep 12 150 Feb 1 110 «=6Jan 186% Deo q 
14742 147% 147% 149 _ 150 151 153 152. 153 320 American Chicle .-.....-. -Nopar 120 Sep 19 164% Jun 14 112% Mar 149 =6Oct 
21% 20% 21% 20% 20% 204%2 20% 20%, 20% 1,000 American Colortype Co _.-...--- 10 17% Oct 10 34% Apr 22 13% Jan 29% Nov 
23 22% 23% 23 23 42 *23 23% 23 23 600 American Crystal Sugar._.._._-- 10 20% Sep 20 32% Jan 28 18% Jan 27% Dec 
99 *97%e2 99 *9742 99 S7% 98 97 97 150 442% prior preferred____..___100 97% Dec 1@ 108 Jun 10 on dean aS cag Oe 
44% 43% 44 42 42% 4142 43% 41 42% 3,700 Amer Distilling Co stamped i__.20 41% Nov 22 715 July 10 30% Jan ST Dee 
6 5% 5% 5% 6 6 6% 6 6 1,400 American Encaustic Tilin 1 11% Feb 15 3% Jan 9% Dec 
17 16% 16% 16% 16% “16 8 =17% 16 = 17% 300 Amer European Secs____ areas 13% Occ 1900«234%e Jun 6 10% Jan 19% Nov 
18% 17% 18% 17% 18% 17% 18 174 18% 9,000 American Export Lines Inc..____ 40 17% Nov 21 28% Aug 8 -— --- <== 
6% rth es > 5% Se Sc. : 5% a 8,400 Amer & Foreign Power______ No par 5% Oct 10 14% Jan 29 2% Jan 8% Nov 
113 114% 116% 114 §=6116% 113° 113% 113%2 113% 800 $7 preferred_._......._____ Nopar 100 Sep 10 129% May 15 96 Jan 117% Nov 
23 22% 23 222 22% (21% 22% 22 22 4,600 $7 2d preferred A_________ No par 18 Oct 10 44% Apr 15 20% Jan Nov 
99% 98'2 100% 100% 101. 99 101 98'4 100 1,200 $6 preferred ___......___ No par 90 Sep il 118 Mayll 91 Mar 109% Dec 
41 39% 39% 3942 39% *39% 40% 39%2 40 600 American Hawaiian SS Co__...-10 37%2Sep 10 55%Jan 9 38% Jan 56% Dec 
. 6% 6% 482 6% 65% 6% 6% 6% 2,300 American Hide & Leather________ 1 55% Oct 10 12% Jan 28 & Jan 10% Dec 
51% 48 51% 49 51% 48 | 51% “48 | 51% alee 6% conv preferred__..._______ 50 44% Oct 2 63 Jan 28 47 Mar 58 «Dec 
3256 31% 32 32. 33% ; 3342 33% 32% 33% 5,500 American Home Products new__-1 3134 Dec 23 35% Nov 4 me eel seek aaa 
9% pam 9% cae ® 449 8 ae 9 3 9 9 5,100. American Ice ___......_____ No par 8%, Sep 24 18% Mar 30 6% Jan 14% Dec 
111 107,111 107) 111 107) 111 105 110. an 6% non-cum preferred....___ 00 99%Jan 21 118 May10 70 Jan 103 Nov 
11% 11 8=611% 11% 11% 11% 11% *11 11% 700 Amer Internat Corp________ No par 9% Sep 9 16% Jun 5 9 Jan 18 Dec 
13 *12% 13 *12% 13 12%4 12% *125_ 13 100 American Invest Co of Ill_-_____ 1 11%Mari2 15% Jun 28 7% Jan 14% Oct 
26% 2542 26% 25% 26% 26% 26% 257a 26% 14,000 American Locomotive _.____ No par 22% Nov 22 44% Jan 15 26 Jan 41% Dec 
115 115 115 *115 117% *115%2 117% 115% 115% 200 7% preferred 100 111 Sepil 119 May22 108 Jan 123 «Nov 
LOW AND HIGH SALE PRICES ‘ STOCKS Range for Previous 
Saterday ow a — ag od a Sate Ler NEW YORK STOCK Range for Year 1946 sn _— 1046 tah e 
ec. 2 -* ec. an. -2 an, e . EXCHANGE Lowest Highes wes e 
$ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par 8 per share $ per share $pershare $& per share 
2742 27% 26% 27% 27 27% 2642 27% 26 272 2,700 Amer Mach & Fdy Co__.-.. No par 21% Oct 45% Mar 21 21 Mar 41 Nov 
*97% 101 *97% 101 *97% 101 *98 101 *98 101 a 3.90% cum uantereed BRINE eo (Cte ag pa 106% Jun 24 «= --. gee al 
; 1 8615 15% 15% 14% 15 14% 14% 1442 14% 1,000 Amer Mach & Metals__.____ No par 12% Nov 20 25%Jun 3 11% Mar 19% Deco 
, 29% 295 30 30% 30. 30% STOCK 30% 30% 30 30% 3,000 Amer Metals Co Ltd_______ Nopar 23%Oct 10 43%Jun 3 (24% Jan 39% Nov ; 
: *133 6135 *133 135 133% 133% EXCHANGE *132%2 135 — 135 =135 60 6% preferred _._...__________ 100 13334 Dec 31 163 July15 130% Jan 142% May 
13% 13% x13 Ye 13% 13% 13% CLOSED 13% 13% *12% 13% 1,100 American Molasses Co__.......__ 1 11 Oct 9 17% July 1 elie 6 attacks ets UTS j 
*40 86 40*2 *40 40% X38%4 39 °37% 38 *3634 38 American News Co________- No par 34% Sep 23 60 Apr 10 -—-. --- ons: ashi 
13% 1354 134% 13% 13% 13% 13%2 13% 13% 13% 22,200 Amer Power & Light com___No par 10% Sep 19 22% Jun 6 2% Jan 13% Nov 
#11844 120 120, 120 120 , 120 °116 il9 118 «118 600 $6 preferred ____._____ __No par 97% Jan 2 133% Aug 13 80% Jan 104% Dec 
110 =—6110 109 %2 110'2 *109 111 109% 109% 109 109 700 $5 preferred __.________ _No par 88% Jan 3 123%Aug 8 54% Jan 65% Dec 
15% 16 : 15% 16 155% 16% , 15% 16% E 15% 16 28,100 Am Rad & Stand San’y__._No par 12% Nov 22 23 Feb 16 11% Jan 19% Dec 
*176 180 176 é 180 176 180 176 180 176 . 180 Bice Preferred 100 x173% Nov 15 186 Feb 14 176 «§€6(Jan 184 Mar 
36 36% 35% 36% 36% 36% 35 36% 34% 36 17,200 American Rolling Mill__.-______ 10 27%Jan 3 42% Aug21 15% Jan 30% Dec 
: 105 105 10442 105 104% 105 104% 105 1045— 105 570 4%% conv preferred ________ 100 95%Feb 26 108%July12 75 Jan 88 Oct 
15 15% 145% 15 145% 14% 14% 15 145% 14% 3,000 American Safety Razor___._______ 5 1436 Dec 19 20 Aug 29 pe NY ae ee seal 
*2142 22% os 3. 21, 21% *21 =. 22% *21 22 600 American Seating Co___.____ No par 19 Sep 19 33% Feb 6 17% Jan 31% Nov i 
4 *36% 38 35% 36% *36% 37% *364% 37% *36% 38 40 Amer Ship Building Co_____ No par 33. Sep 24 52. Apr 5 32. Aug 44% Nov 
: 57% 58 5734 58% 57% 58% 56 58 544% 55% 5,300 Amer Smelting & Refg_____ No par 45% Sep 10 73% Jan 29 40% Jan €8% Dec 
‘ *165 168 168 «168 166% 166% 16542 167% 167 167 130 Preferred 100 165 Oct 7 191 Apr 20 164% Jan 181 Dec 
: *35%4 36 35% 35% 35% 35% *35 35% 36 36 1,700 American Snuff _ 25 34% Dec 5 50% Feb 6 41% Apr 50% Nov 
: *158 163 *158 163 *158 163. *158 163 *158 163 _— 6% non-cum preferred_.__t™.100 160 Jan 8 172 Apr25 153 Feb 164 Aug 
33% 33% 33% 3374 33% 34% 33% 34% 34-34% 5,700 Amer Steel Foundries_._.t01ivopar 27% Nov 22 50%Feb 4 27% Jan 43% Dec 
. 2644 26% 264%, 26% 26% 26% 264% 26% 26%4 26% 1,100 American Stores ~.....____ No par 25% Dec 5 43 May10 17% Jan 29 Dec 
> 285% 2858 *2B% 29 29 29 *2842 29% 2834 29 600 American Stove Co... ___ No par 24 Sep 4 38% July 11 22% Jan 310s Des 
: 4654 4654 4642 46% 46 647 x44%q 45 “42 43% 1,200 American Sugar Refining______ 100 38% Oct 10 58% Feb 6 41 Aug 60 Dec 
. *142% 146 *142% 145% *142% 145% *142%2 145% 142% 142% 100 Preferred “ ----100 138 Sep 24 158 Apri1o0 128% Jan 381 Dec 
*51 52% *51 52% 50 50 50 50 4942 49% 300 Am Sumatra Tobacco______ Nopar 47%Jan 8 67% Apr 18 29% Jan 53% Nov 
mR > v . , 4 D 1 
168 168% 168% 171% 171% 171% 171% 171% 171 171% 12,800 Amer Telep & Teleg Co___ v 00%Jun 3 157 Jan 196% Nov 
. 79 = 80 79 79% 79% 31 80¥2 81 8181 2,300 American Tobacco.....--~~~~~~ 3 73 Oct io 799% May2l 65 Jan 90 = Dec 
81% 82% 82% 82% 82% 82% 82% 83% 82% 84 2,800 Common class B___ 25 16% Oct 7 100% May17 65% Jan 91% Cet 
154 154 154 154% 153% 153% 153% 154 153 153% 470 6% preferred 100 150 Sep 18 174 July 9 145% Jan 161% Dec 
“ 0812 584% 58 58%2 58% 59 BS. BGR aes 58 Ye 1,800 American Viscose Corp_-__14 48% Oct 10 78 May28 (43% Mar 69% Dec 
Z 117% 1224 11742 117% 117% 122% 117% 122% 117% 122% 100 5% preferred 100 116%Sep 11 121 Jun 24 116% Sep 121% Mar 
a 17 17% 17, 17a, 16% 17% ue ar. ea 19,700 Am Water Wks & Elec___Nopar 13% Oct 30 28%Jun 5 8% Jan 26% Dec 
a *103% 107 *1034%2 107 103% 107 103" 1 7. 103% 106 BELAY $6 1st preferred... __ Nopar 102%Sep 30 110%Feb 9 99% Jan 118 WNov 
od 35% 35% 33% 35 33% 34% 32% 34% 32 v0 oe 29,400 American Woolen No par 29%2 Jan 3 70% Jun 5 9 Jan Be Deo 
il 101 Ye 101% 100% 101 | 100% 100% x100% 100% 994%, 99% 1,600 eeeenee 100 100% Dec 30 182% Jun 5 100% Mar Deo 
s, *87%4 8942 8742 87 Ya “85 87% 8642 861 *85 88 300 Conv prior preference_____ No par 8742 Dec 30 105% Nov 6 --. — == 
12 10% 10% 10 10% 10% 10% 10% 10% 10 10% 4,200 Amer Zinc Lead & Smelt__.______ 1 7 Sep 19 15% Jan 29 5% Mar 11% Dee 
od 70% 70% *68 275 *68 3-75 *67 75 *66%2 70 100 $5 prior cenv preferred_.____ 25 64 Dec 4 90 May 8 60% Jan ss 4 6Jun 
40 40% 39% 40% 40% 40% 40 40% 39% 39% 13,900 Anaconda Copper Min i 5 Oct 30 51% Feb 6 29% Jan « Mev 
te *48 50 47% 49%¥2 *48¥%2 50 *48 49% *48 49'¥a 800 Anaconda Wire & oe a Sep 10 60% Jan 14 38% Jan 7% Deo 
k, 49 50 449% 49% =| 49% 49% 492 2 Ft 50% 2,700 Anchor Hock Glass Corp_._-- 12.50 38 Sep 9 62% May28 24% Jan « Dee 
108 108 107 109 107, 109 y= ee A 30 $4 preferred _.....__ Nopar 108 Dec 27 x114%Mar21 108 July 113 ise 
1, 49, 49 2 49'% 49% 49% 50% 9% 50 1,200 Anderson, Clayton & Co______ 21%  43%4Jan 7 x64%Julyil 38% July 48% 
nt 17% 18 17% 17% 17% 17%_ etd “44 17% etd 17% 2,500  Anderson-Prichard Oil Corp_____ 10 15% Oct 10 27% May 27 a — ame 
15 15% 15 0 *15 17 15 17 15 17 300 Andes Copper Mining 20 13% Sep 4 24% Feb 8 12% Aug % Kov 
#434 4% 5 5% 5 5 ese note EE. 900 <A P W Paper Co Inc 5 4% Nov 21 10%Feb 5 4¥% Jan 8% Nov 
3772 38 37% 38 372 38% 36% 37% 37% 37% 1,500 Archer-Daniels-Midland ___.Nopar 26% Mar22 41%Dec 11 33% Sep 30% Cet 
Fer footnotes ‘see page 87. 
a — - ~— ee 
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ALE STOCKS Range for Previous 
LOW AND Eee © = hursd Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Saturday Monday Tuesday oe ae Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
Dec. 28 Dec. 30 raise ‘: hee ie elt dae 8 ger there Shares Par $ per share $ per share Spershare  $ per share 
$ per share $ per share $ per sha - : 13% 133 19.800 Armour & Co of Ilinois_________-- 5 10% Sep 9 18% May 28 6% Jan 16 0—s Des 
14% 14% 13% 14% i es a an 4 123. 129. "600 $6 conv prior preferred____.Yopar 112 Sep 11 139 July 18 102% Mar 127% Nov 
#1285, 130 128% 129 *127 «132 129 133 ssn 160 50 ‘a; preferred__.._......-----100 125 Oct 19 172 Jun 25 313) Mar 141 Nov 
= 3 oo. *157 160 160 160 *158 | 160 | 7, eats 1.900 Armstrong Cork Co_- No par 42% Sep 11 65 May 31 42% July 59% Nov 
50% 50% 50% 50% 0034 91% STOCK Z 50" 50% ©102'% 104 . .: $3.75 preferred____ No par 102 Nov 27 112% Feb 1g 106% Nov 108 Nov 
*100 86110 *100 =—:104 > yy 4 e goa °19) 19% 400 Arnold Constable Corp a 18% Dec 1} 36% May 28 11% Jan x29% Dec 
20 20% *20 20%4 i9%4 20— CLOS 14% 15 ° *14%/ 15% 1,200 Artioom Corp_-_-.----. No par BS «#@bias 30 4 Aug 9 10 Jan 19% Dec 
14% 15 15 15 14% 15% ase s 17% 18! 8500 Associated Dry Goods new an 17 Nov 21 32% Jun 14 a a ne ee 
18% 18%. 18% 18% 18% $0% Mtr B te, 127% 128 7 "200 6% Ast preferred__ 100 12442 Dec 5 153 May 21 113. Jan 140 © Nov 
£126 128 126 126 *126 0 127, °130. 1334, *130 133% 10 7% 2d preferred. __-- 100 125 Dec il 148 May29 111 Jan 139% Nov 
*130 86132 132 132 —_— =. y 754 +7 $i 0 Assoc Investment Co-- No par 462 Ovp oV 58 Aug 12 45° Mar 52% Dec 
13 ca sty AT? 46% 475% 46% 4642 40 6 ; 
"8% 26% a? Se ee hs, 98% 99 96 97 6,200 Atch Topeka & Sauta Fe 100 7% Oct 10 121 May3l 76% Jan 113% Nov 
984 100% os 8% ga *105% 106%  — *105% 106 "900 5% preferred __---- 10 13 Ot 10 29% May 20 ‘13% Mar "24% Deo 
10542 106 ; 5 / ee | Sry = “ a ay ar ‘s eo 
5 eth 15 ? 15% lo’, la*% 15% 15% 14% 15% 5,700 A T F Inc 
‘ 3 51 495 495% 3,600 Atlantic Coast Line RR_- No par 45 Sep 19 83 Jun 20 48% Jan 83% Dec 
50% 50! 00% 51% Ay ae b+ttg 26% #2634 28 1,000 Atl G & W I SS Lin®es bests echidna Ik 2A%4 Dee 31 49% May 9 33% Feb 45 Nov 
27% «27% 27% 26 26% ng *61 69 *60 69 i 5% non-cum preferred 100 68 Dec 24 94. May 24 71% Sep 83% Nov 
*63. + +=70 *63 70 5 ne ~ be 35% 36 34% 36% 5,000 Atlantic Refining _____~ _..----25 31 Nov 26 51% May 28 30% July 42% Dec 
aap 2S 27 cit aie *109 111 110 110, 80 4% conv pref series A-__----100 -105 Nov 27° 130%Jun 3 110 Apr 129 Nov 
107% 109 _. = Files 4 2u 03 103 150 3.60% preferred series B_-._.100 100 Dec 2 110 May13 -.  .. Sar 
101 101 *100%2 101 102 102 , ae ae a hy 4,200 dn kn SEE Mies ~ ewe gia 22% Oct 10 34% Apr 17 14% Jan 27% Dec 
23% 23° a% 34 af = - 62 6234 60 32 1,260 Atlas Powder -_---_-~-- No par x53% Nov 22 97% Jan 18 60 Jan 94% Dec 
seen 61% wom Bt oe eee 115% 117° *115% 117 70 4% conv preferred______-___.100 114 Nov 22 135 Jun 3 113 Jan 130 Dee 
*114% 117 114% 128% o34' Sas? rt. 27! 241, 27% __ Atlas Tack Corp___---- Nopar 25 Sep 18 40%Aug13 18% Jan 27% Dec 
*24 2614 "24 26 "2 4 etre 10% 11 . 1054 10% 4,800 Austin Nichols__..__....._._..No par 10% Nov 21 25% Jun 10 10% Jan 20% Dec 
11% 11% Al% 11% if. tq 17 24 17 *167 1742 1,400 Conv prior pfd ($1.20)_.__._No par 16% Sep 19 23% July 23 ie Fe rs SON 
"17% 18 17 17% 17° 17M 1 ny, * vy Y, 1.500 pe Re” | Pa eS 5c 18 Nov 22 37% Jan 29 14% Jan 29 Dec 
25% 25% 26 26" so: aie 35% + ose Fy ’ 35 J 7,500 Automatic Canteen Co of Amer__-5 15% Oct 9 32% Augi4 ..  __ pee ee 
lla ae "ax... “eke 6% 64a 6% 6% 35,000 Aviation Corp of De: (The)-_—-—- 3  6%Nov 22 14% Feb 16 5% Jan 10% Dee 
Gl 6M o% OM Pb ae ag 43% 4354 43% 43% 3,200 $2.25 conv preferred__-____ Nopar 41 Oct 30 83%Feb 2 68% Dec 63. Dee 
4h 44%, 342 /s 3 ; 
i, 3/, \y, % 21 14,10 Baldwin Locomotive Works_-_--~~ 13 1742 Nov 22 38% Jan 30 24™% Aug 35% Dec 
21% 21% 20% 21% BO ' 313 5 lle Fg ee sau a6 ier to... oe te een eee 28% Jun 
15% 15% 15% 15% tia - HA 21, 913 ‘ A er indie ala 100 18% Oct 10 47% Jan 28 19% Jan 44% Nov 
3 ¥ 3g 21% 2242 21 21% 6,600 4% pref 
21% 22% = ae ee ae an 1 ¥, 1000 Bangor & Aroostook__--_-----__- 50 12% Oct 31 30 May24 12% Jan 23° Jun 
13° 13% 13%2 13% =~ 134% 661, 66! 64 65. 160 Conv 5% preferced__ --100 66 Sep 24 88%Jun 17 66 Mar 81 Dec 
166 66 66" og = aie 54. 55% 54.54 700 Barber “Asphalt Corp.----...---10 36% Apr 26 64% Aug 14 29% Aug 52% Dec 
54% 54%, 55'2 asi, of ‘ 5 SU 25% thers __..--------10  25%Dec 3 41% Jun 12 ae dee er 
‘26% 27 25% 26% a ~ alt atl an ti - —. Brothers ___-.-50 48% Oct 14 +57 May16 52% Dee 54 Dec 
— 2 =e ee 4 aa 23% 24) 23% 23% 5,300  Barnsdall Oil Co__._-__--_---_-._5 21 Sep 9 31 May23 16% Jan 25 Feb 
23% 23% 2344 24% eeu Pp *18% 185 18 %2 18% 4.000 Bath Tron Works Corp___- i micescneies EAS | 18! + Dec 31 39% Feb 18 14% Aug 24% Des 
18% 18% 1842 18% aa 22% 223 ‘22, 22M 1.400 Bavuk Cigars Inc new..___Nopar 21% Oct 10 24%Nov 4 —-_ ._. ee fag 
23% 23% 23 23 2242 22 2 g , ice Foods Co 25 4642Sep 4 73 May 23 36 «Jan 55% Deo 
*6l 63 61% 62 = - <6 oie ate “ce aera cee ng amen 111 Nov 22 118%July18 -. _.- guaran 
*110 112 *110 9112 110110 — i Mo tg 3 k Shoe 434% preferred 100 104 Feb 21 110 Mar8 . —_.. gO SA 
©105% 106 105 106 ©105 106 is “a ‘i ae 6,0us. Seba Alsevolt tonem ___-----1 11 Nov 22 30% Apr 25 9% Apr 17% Deo 
Ro sanie +t bg ng 35.38 *35. 38 =i Be oot a ._...___..__- 50 30% Oct 9 43 Jan 15 35 Aug 42 Dec 
alt esas = 5 °113 122 *113. 123 *113 123 --.  Beech-Nut Packing Co______-__--20 101 Oct 28 142 Jun25 .114 Jan 136 Dec 
“18 123 = 16! 16 16%, *16 1634 1654 16% 1,200 Belding-Heminway__--_— ___No par 15 Oct 9 28% May 13 12% Jan 24% Dec 
“16% 16% a sing ; 16% 17 1642 17% 5,400 Bee Aircraf. Gerp._.... _...._.....1 15'» Nov 2? 35% Jan 28 12% May 29% Nov 
new 16% a RE oes 24% 24% 23, 23% 1,100 Bell & Howell Co_..._.____-__- 10 16% Oct 30 37 Apri? 18 Aug 36 Dec 
> ai — = Sag . 103. 103° *103 105 80 4%4% preferred. _____ -_-100 102 Dec 1% 112 Jan 8 103% Sep 109% Dec 
103 103 io — ~e, i 37 3742 3534 37% 5,700 Bendix Aviation___...______ aR 28% Oct 30 58 Jan 17 47% Jan 63 Nov 
re ig a rib 38 28 V2 28% 2842 x28 28% 2,600 Beneficial Indus Loan_______No par 24% Sep i. vt May * 19% Jan 30 §6Dec 
som 2 344 10144 “ , 2 f 25 ser of 1946_No par 96%, Dec 16 112% Aug Aen GO Aci 
"99% 101% “2a% 10: 7. Wee, ‘Be Fis i i m= aa pel 429% Nov 22 82% -Mav10 22% Aug 35% Dee 
— $44 = + ¥y 26 255% 26 Ye 25% 26 PU A 1 22 Feb 26 31% July 11 17 Aug 28% Dec 
Rt at al cast 91% 917%, 90 91% 8,600 Bethlehem Steel (Del) No par 85% Nov 22 114% July . oS . Jen 128% Des 
aye +t 9 9 *147 «154 148 148 400 1% preterred________:_---_-- 100 143 Dec 6 16 ar an ov 
*147 150! 149 149 149 149 
~ ; 1 ; 58% 5812 5842 58% 200 Bigelow-Sanford Carp Inc___No par 53 Nov 22 83% Apr 10 48 Jan 72% Deo 
— 2 - 4 S. Both e °35%. 37 *3542 36 300 Black & Decket Mfg Co____- Nopar 31 Nov25 46 May3i 23 Jan 38 Dec 
.. ton Pes 17’. 177 187 1838 187% 18 19 14,100 pO SEE ol ae No par 15% Oct 30 30% Fed 16 13% Jan 25% Dec 
ao. 1a 3%. 23% 231, 233 23% 24 22g, 23% 3.800 Bliss (E W) Co-__-_--.--_----__- 1 18%Qe i 33%J3uni0  .. Pt oie ie 
= = =* 4 45" 45d 45% 45% 444%, 45 700 $2.25 conv preferred__.._.__No par 3742 Sep 15 58 Jun 10 — we, coe 
ie i a ee 16% - 16h *15% 17 *15% 17) 400 Biiss & Laughlin Inc-._250 14 Sep10 18%Aug21 -. —.. te 
one : 7° 035% 37 *35 " 37 *35 37 35 36 160 Bloomingdale Brothers ____._._No par 34 Nov 15 66% May 10 18% Jan 42% Dec 
x 213 21%, 227 21% 225% 21 2242 21% 22% 11,400 Boeing Airplane Co... 5 18 Dec 3 35 Mar 26 17% Apr 34% Dec 
*55 q 56 . 55 55 55 55 54 54 *§3} 5 400 Bohn Aluminum & Brass__._.____5 42 Oct 10 PS = 2 = — Pe an 
‘ 112 112 112 112 150 Bon Ami Co class A______ N r 101 Sep 10 pr e 
361% 153% 62 "63% "631 64% *63%2 65 6442 64% 140 “Class B <<. =e SS OM No nad 52 Oct 9 69% July 9 52% Apr 67% Dec 
32% 3256 32 3244 3103 30% 31% 30% 31M 4,200 Bond Stores Inc common...._____1 27%Nov 21 48%May13 24% July 40% Dec 
*48 4 49 . 475% 48% 49%, 49% 49 .49% 4842 48% 1,760. Maeeen Co Ge) 2. 15 4242 Sep 4 57% Apr 22 33% Apr 45% Oct 
es. 2 at Se 2 6 ‘SS "roots sc § es Sie oe Se 
i % 3 ® 1002 2 V2 ---  3%&% cum preferred ______ : Sika IPS eaves ites 8 
ge tn = ey ae "5% 5% BM 5% 900 Boston & Maine RR (assented).100 4% Sep 3 11% Jan 235% Ape 10% Jun 
by 33% 351 4% 34% ower Roller Bearing Co new___~ 2 Dec Ve a. oa: Weta 
“tou 12% 12% 12% 12% 121 11% 12% 1ll’2 12% 16,900 Braniff Airways Inc... _____ 2.50 12 Dec 12 34% Jan 9 17% Mar 37% Dec 
95% 100 *95 100 *95 100 *95 10042 6 96 100 Brewing Corp of America_______ 15 72 _ Jan 21 95 Le a2 + OE i 
1434 1434 145%, 14% 15 15% 5 15 14% 15 — Bridgeport Brass o...-....... No par 13% Sep 9 ee bs + ted mu ue 
ee ee as fs bt te Seaman tee Beek BR ae 
y, 28! = 78 18 1% ’ > RAT i Sahee ptlen aie 
“sat 39% 60 st oF au 6 6 61 63 59 60% 1,700 Bristol-Myers Co common______ 2.50 3542 Jan 10 70 May 1 35% Dec 36 Dec 
£106 107% *105% 106% ne 103 *105%2 107 °105 Ya 107 10 3% % preferred .._...__._... 100 105 Nov 25 115 ya Z | yA , = ar 
27 27 27% 27% X27 27% 27 27% 265% 27 1,900 Brooklyn Union: Gas... ._.._ No par 25 Oct 28 38% Apr v 
*35 353 *35. 35% ©3514 3534 35% 3534 *35 %2 36% 100 Brown Shoe Co Inc com________15 31 Y% Sep 19 Bro) a 2s — ae aa eale 
*101 105 #100 102 *100% 102 *101 102 *100%2 103 -- $3.60 preferred ___________ No par 103 Oct 8 = ee me ace 
25! 2542 25% 25% 25 2534 25 254 2434 25 1,500 Bruns-Balke-Collender ______ No par 20% Oct 9 38% Apr 4 Ja ov 
q % 71 16% 17! 16%, 27 1642 167 8,800 Bueyrus-Erie Co._........___._ 2 5 14 Sep 9 25% May 31 12% Mar 20% Deo 
Pe a" oh r saaie #120 12213 120 ©6121 #122 123 30 ik .. aE: 100 170 Jan 3 '° i303 Pee .32 120 Jan 128 Nov 
123, 1234 12% 12% 123a 125¢ 12% 12% 12% 12% — Budd (The) Co common____No par 9% ot 8 = oom - —- a oa lini 
44 3 1 71% 74 74 745 7342 74% 8 SS preferred __......_.... No par 70% Oc un — = ike: ain 
on75 oats a He 7 273 28 29 29 . *28 Ba oa i 25 V4 Oct a} E+ tn - 22% Jan 37% Oct 
 3/, #96 V 7 1 7 *963%4 99 *9714 10 u iag E] Corp $3.60 pfd____100 ‘4, Dec 4 a ene ae aie 
+ ig ith oo 315 bid 21% 221% 214%, 21% 3,600 ee OO No par 18% Nov 22 46% Jun 11 18% Jan 39% Deo 
37% 37% 36 36 12 3642 367% 36 486 36% tne riod Ry pene weteh ce tice cosoincs distal 5 +4 ae 23 => po 4 30% Aug 42% Dec 
| ‘ 3, Vy 185% 191 8 ’ urlington Mills Corp com_____-_- Vg ‘s -— =--- ae seine 
a os” — esis o6 os 951 962, 97 97 190 4%  eutereba Secs sun ais 100 9534 Dec 27 111 Mar22 105 Sep 111% Dec 
4 oo 89 89 : 90% 90% 9042 9042 8942 89% 650 3%2% conv 2nd preferred____100 8442 Dec 24 119% May 27 as, omen feces, stephen 
*92 937 *92 937% *92 93% *93 96 *94 95 V2 — sat preferred —........._ 100 97 Dec 10 102% Aug 16 Tau, F2z CH pee 
14% 1434 14%, 14%4 143 15 145 15 14} 15 9,300 Burroughs Adding Mach_____No par 13. Nov 25 21% Jun 13 = Fn be tg ae 
6% 6% 6% 7% 7 7M%, 7% i¥% 7 ive 3,000 Bush MRE es ee 6% Nov 25 wm” = = 1% peo ae ee 
*75 17 *75 77 77 77 *7742 +78 *77 79 10 6% preferred ____.___.______100 715 Bec 3 7 A 60% bane a Wee 
*86 89 *86 89 *86 89 *36 89 *86 89 tenis Bush Term Bldg 7% preferred__100 75 Oct 10 + ay 28 14% pred 27% Dec 
#945, 2434 2334 2434 232 24 23 23% 2242 2242 2,100 Butler Bros common _------____ 10 20% Nov 22 = way 15 105% July 110 : Oct 
*106 108 108 86108 105 = 108*2 “> ay ee =i 1 ae poe ee aan SES x “7 er ro 10 9% Jan 6 3% Jan 7% Dec 
1 5¥, 5. 5} S¥% 5% ? 2 4 (2 , e per RS 6 
agit 174 16% 17 - 16% 17% 16% 17% 16% 16% 3,100 Byers Co (A -M)_--____.____ No par 15 Oct 35 Ye po » 4 = ns pee 
#10242 10442 102%2 102%2 *102'2 10412 *1024%2 10442 104 * 20 Participating preferred_______ 100 99 Oct 1B a” uaar ae 22% Mas o Ker 
24% 245% 2442 24% 2434 24% 24% 25 24 24% 3,100 Byron Jackson Co__._______ No par 19% Nov 22 
LOW AND HIGH SALE PRICES STOCKS is Raney He Rrogions 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 19 sees Highest 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan, 2 Jan. 3 EXCHANGE Lowest Highest es es 
8 per share § per share $ per share 8 per share 8 per share 8 per share Shares Cc Par $ per share $ per share Spersharé 8 per share 
p Y y } 27% Jan 43 Deo 
% 28% 28% 28% 28 28% 28%2 2814 28 3 28% 4,500 California Packing __..____ Nopar 27% Dec 3 47% Apr ® 
-— V, 55. 56% *55 5612 *65 5612 *55 564% plied 6@ prefermié _.........______ 50 53 Oct 2 £58 Apr 1b 52% Sep 56 Apr 
54 56 Ya 5 1% Ja . Se 
33% 3% 3M% 33% 3% 3% 3% to 3 33% 12,200 Callahan Zinc-Lead _..-. ss 1 3 Sep 3 1% Feb 16 6u y n 9% Nov 
1% 7% 7s Tl 73%, -8 STOCK 7% 734 1% 7,400 Calumet & Hecla Cons Copper____5 6% Oct 9 12% Jan 28 20 "soe 32% Nov 
2542. 252 251 25% 25% 2544 EXCHANGE 25% 25%, 2538 2642 6,200 Campbell W & C Fdy__.____ No par 20%. Oct 10 40% May 29 
14% 14% 140 14% 14% 14% CLOSED 14% 15% 14% 14% 8,700 Canada Dry Ginger Ale Inc..168% 12% Nov 22 18 duly 30 ake OE Se oe 
*118 120 118 120 120 ©06=6120 121 : 121 120 121 370 $4.25 preferred _.._ ‘oO par 113 Nov 21 147 — 4 41 Jan 56 mee 
site 48 Sas a8 48% DM a a : eee ae S £2. hae . 
*23% *231% 24 #2354 24 2 ln pin adian Breweries Ltd. Oo par ae ne 
2% aa soy, 38% 12% 12% 12% 127% 12% 12% 43,100 Canadian Pacific Ry _._-.______ 25 1134 Oct 10 22% Feb 16 Oe Sen 92 Nov 
18% 12% ae . = *571, 59 *57% 583% 200 Cannon Mills __-...-- Nopar 51% Nov 22 173% Apr 22 te oe 21 Dee 
13% 13% x13% 13% 13 141% *134%2 1434 * 13% 1456 3,000 Capital Administration class A__1 12% Oct 30 21% ny 52 Mar 56 Oct 
*54 5612 *54 5612 541, 561% *544%2 56% *54'2 56% --- S3 preferred A _....._.._____ 10 50 Oct 10 59%2 May 6% J 135 Nov 
#12514 126! 126% 126%, *126 12654 127° 127 127. 127 40 Carolina Clinch & Ohio Ry_-.-.100 112 Sep 23 137 May23 116% Jan 
38% 39 3834 39 3834 395% 39 3914 38% 385% 2,060 Carolina Power & Light Co____100 3842 Dec 28 39% Dec 31 es an a fea 
a7 47 48% 48% 49. 49 49% 49%, 47051 a Carpenter Steel Co__.___________ 5 39 Sep 11 61% Jun 17 i 33% Nov 
16 16% 15°4 16'% 155% 16% 15% 16 15% 15% 23,500 -Oarrier Corp. —..--.-.._.-__.___ 10 135% Nov 22 34 Jan. 30 
3642 36% 3648 3642 36 = 3644 36% 36% 360 36 2,300 Preferred 4% series _-________ 50 34%Nov25 60 Feb 4 .— --- -_ — 
For footnotes see page 87. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945. 

Dec. 28 Dec, 50 Dec. 31 Jan. 1 Jan. 2 Jan, 3 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share $ per share $ per shore $ per share $ per share Shares Far $ per share $ per share $ per share $ per share 

6% 6% 7 1 6% 7% 7% ° T%e 7 7 1,200 Carriers & General Corp___-..---- 1 6% Oct ay 10% Jan 2 5¥% Jan 10 =6Dec 

35% 35% 3434 35% 34% 35 35 35 35 35 3,600 Re en 25 3142 Nov 22 55 Jun 13 35% Jan 48% Deo 
*157% 166 *157% 160 158 158 *158 160 *158 160 10 hd od pn ee 100 153 Nov 1t 183 Jan 8 152 Jan 175 Dec 

1 60%2 60% 5942 61% 6042 62% STOCK 60 61 Ef + ti ye a aay 4 er hs dninhicnaipii os = oO par 54 va _ aa 81% Mag 27 47% Jan 71 Nov 

207 213 20° 21? 2653 21 EXCHANGE 203 21 2 2 ,800 elanese Corp o mer new_No par 18 ov 2 23% 26 e- —" “~ —— 
©106% 108 4 °106% 1038 3 ©106% 108 CLOSED 1063, 108 1064 108 200 $4.75 1st preferred____-~._- No par 104} Ye Sep 19 109% poe 14 104% May 110 «(Jun 
143 143% 144 144 14442 144% "143 145 "143 145 60 7% nd preferred..___-..--~- 100 138 Oct 29 16l1%Jan 3 127 Jan 159 Dec 

28% 2834 29 30% 30%, 31% 365% 31% 29% 30% 11,400 Celotex Corp__.-.....---...No par 2242 Jan 3 38% Jun 3 14% Jan 25% Dec 

20% 20% 20%2 20¥e #204, 21 26% 21 *20%2 21 300 5%. présprred_ —__-...--.....---- 20 20 Sep 10 23 July 10 1842 Jan 21% Sep 

205% 20% 905, 21% 21 21 21 21% 21 21% 5,100 Central Aguirre Assoc___--~-- No par 20 Sep 9 29 Jan 15 20% Apr 31% Dec 

14% 14% 1334 14% 13% 14% 1234 14% 12% 13% 7,300 Central Foundry Co__.-~.--..---- 8% Oct 10 17% Apr ?2 4% Jan 11% Dec 

9% 9%, 9% 10 10 10% 10'2 10% 10%, 10% 2,500 Central Hudson G & E Corp_No par 9 Sep 10 13% Jan 24 11% Nov 13% Nov 
*112% 113% 132% 112% "112% 113% 113% 114 #113. (114 50 care _ 4 3,4 op geemp ed 110% a - i a fe 29 108% Jan 115% Feb 

*88 90 ¥ 89 89 88! 91 8&8 92 90 390 200 ent N r Corp pfd@ 3.40‘: ser_1 8¢ ec 3 102% July 31 o- —— po print 

9 93m 9%, 9% 87, . 9% 9% 9% “9% 9% 1,300 tCent RR of New Jersey_._---- 100 8% Sep 10 23% Jan 17 10% Apr 20% Jun 

31 31 31 31 29%, 31 30% 30% #29 V2 31. 700 oom vie fanee eee 26% Nov 22 42% vee 16 25 Mar 40 Nov 

9% 21 a le 33, 23 3, n 1 q . ibbon Milis____-_-_— ar Res Sid aid soils 

a aC uae 33. 33% say, 33% ~~, 3000 Serre de Pesce Copper... Noper Si%bep2 siiggen is ee Sa 

19% 20% 20 20% 20% 21 20 21% 19% 20% 12,200 Corenti-teot Peete. ——- noone’ jpg ane B. s5% July a ma Fa Hd oe 
*27 2 2 27 27 28 27 28 7 27 ain Be San ....NO pa : ov an 

25 5 asi 951 25 25% 24% 25 25 25s 1,800 Champion Pap & Fib Co new v No par 21% Nov 7 25% Oct 15 -- Saisie iad PeSS 
111 111 *110% 111 110% 111 110% 111 110% 111 50 $4.50 preferred._._____...No par 105 Sep 30 114 Jan 17 108% Oct 112 Nov 

15% 15% 15% 16 15%, 16% 15% 16 15%, 16 1,800 Checker Cab Mfg_---=------- 1.25 12% Oct 16 32 Apr 9 RS ips Sole! sig Heap 
#221 24 *23 24% *23 25 23 25 23 23 200 Chesapeake Corp of Va_--_--...--- 5 173 Mar 12 25% May 20 14% Jan 22 Dee 

5334 54% 53 54 54 54% 53°%4 5434 53% 54 7,900 Chesapeake & Ohio Ry___--__--- 25 48% Oct 10 66% Jun 17 47% Mar 58% Oct 

61% 6% oat 638 6 4 6% 6 6% 6 6% 5,400 Chic & East Ill RR Co___-___No par 4% Oct 10 1842 Jan 23 15% Jan 26 «6Jun 

l1l% 1ll'% 10%, 11% 11 11% 10%4 «11 10% 113 5,200 I CR a 40 95% Oct 10 26g Jan 28 6% Mar 12% Jun 

9 9% 8%, 9% 8% 9 834 9% 844 9 10,000 Chicago Corp (The) -----~..__--- 1 7% Nov 21 14% July 11 oy aie ms iameo 

73% 75 TT, 75% Te TU, 7% 8 7% 77% 1,300 ‘Chicago Great West RR Co__-_- 50 542 Oct 10 17% Jan 25 5% Jan 12% Jun 

137%, 14 14 145% 144, 14% 14% 15 14 145 7,300 Be “preteriee. ou te 50 11% Oct 10 33% Feb 16 24 Jan 34% Jun 

87% 9\% 85% 9 854 93% ae 9% 834 4 ot a a Louis Ry Co ¢l A__25 7 Sep * 1534 yt 10 oa Ea wai owe 

5142 54% 5% 54 5! 6 55% 86 "534 5 Ve 400 ee RE ee ee a 3% Oct 1 11% July 8 ‘ike aa PRE Te 

12% <.f Hon 13 eg 12% 13% Sf 13% ky sane = vone is 4 P snap red I, noes : 38% a 2 pits get 3 ee 

3644 37% 6 37 Ve 36 35 36% 25, eries preferred... - ..- @ Oct 82%4 Jan 

19% 19% 19% 197% 195, 20% 20% 2054 1934 20 17,000 Chicago & Northwest’n w i__No par 153% Sep 19 4342 Jan 17 25% Jan a Jun 

44 45 44 443 44! 457 45 4642 44! 45l2 8,000 &4 eeperrea °W F..2..--... 100 34425 24 Vg Feb J 54 Jan Dec 

24 V4 24% 243% 2534 25%% 26 Va 25 5% 26 2415 25 2,700 Chicags Pneumat Tool___-_._No par 17 ee 22 arm Jan : 19% Jan 37% Dee 
*53% 58 *54%_ 58 *55 56% 55 55 5434 55% 100 $3 cony preferred___-__--~~-! Jo par 45 Dec 2 5942 Jan 11 49 Jan 59% Oct 
"55 57 *55 57 55 55 55M 56 54% 56 10 Pr pf ($2.50) cum div____No par 55 Dec 31 67% Jan 17 54 Jan 64 Dec 

14% 14% 14% 14% 14 14% 14 14 1434 14% 1,300 Chicago Yellow Cab______--- No par 14 Dec 31 25% Jan 2 154% Jan 27 Dec 
*16 17 16 16 16% 16% 15% 16 16 16 1,000 Chickasha Cotton Oil___-_-_---- 10 14 Oct 4 25% July 11 16 Jan x23. ~Dec 

65% 6% 6% 6% 6% 6% 6%° 6% 6% 67 4,400 -. “Sa ae es st Jo par 6% Dec 31 15 Jan 8 4% Jan 15 Dec 
*40%, 42% 40%, 40% *40 42 40 42 “40 42 10. ‘“Optle ‘Copper: Co... =__- 25 36 Sep 11 53 May 8 29% Jan 48 Nov 

90% 91 $074 92 90% 92 89% 91% 87% 91% 20,500: Opryeler  Colie. oo cts... 5 75% Oct 30 141 Jan 20 91% Jan 140% Deo 
— 30 29% 30 29% 29% 29% 29% 28% —" 5,300 Cinn Gas & Elec common-_-_-_-_-- 8.50 21%4 Sep 19 30% es 23 poe ow ~~ --- 
*108 110 *108 110 “108 110 108 110 *108 10 wale eo... te ae 100 108 Dec 2 114 Feb 1 eet) mae —_ <= 

= aa pets pots = yb, 26% ae% nat ae oa oe peste cg gig oo . ya > ware z a% San és i 

25 2 34 43 5 4! 52 4 nancial Corp__-_~_-! Ve Oc Z ; 

31% 31% 30% 31% 30% 31. 31% 315% 302 30% 1/900 City Ice & we Tied No oar 073% Sep 10 44%5 May 23° 20% Jan 30 Deo 

"10% 11% *10%2 10% 10 10% 10 10 10 10% 1,200 City Investing Co-_-_____---___- 9%Oct 9 22 May10 a lage ea ee a 

885, 885% 89 89 88 89 2 89°4 90 *89 92 210 515% preferred__.______.__-- 100 885— Dec 28 108% Mar 5 98 Jan 1050s Jun 

16 16% 16 16% 15% 16% 16% 16% x15% 16% 7] es Cie Ts 5 15% Nov 22 38% May 11 9% Jan 25 Nov 
#46 50 48 48 48 48% 47%, 51% 472 47% 400 Clark Equipment_____.-_..._No par 4442 Sep 10 71% Jan 18 49 Jan 12% Dec 
*165 180 *165 180 165 180 170 180 *170 180 --- CCC & St Louis Ry ‘Co__...- 100 178% Sep 12 205 Feb 27 170 Feb 205 Dec 

*95 105 *95 105 *95 105 95 105 *95 105 ah 6%. preferred=_<..-....-.._- 100 105 Jan 2 108 Jan 8 89 Jan 105 May 
*111 112 *t31 22 *111 112 112 112 heme | SS 30 Clev El Illum $4.50 pfd_---_- Noper 109 Sep 18 113%Jan 10 109% Jan 115: 

6412 64% 65 65 *64. «65 64-66 °64 67 300 Clev Graph Bronze Co (The) __--- 1 52 Sep 10-77 May20 4@ Jan 68% Nov 
*106'2 10742 *106%2 107% *106% 107% 10642 107% ‘106% 107% foe 5% preferred.__...._._______ 100 106 Jun 25 108% Mar 5 106% Nov 110% Apr 
*100% 102% *100% 102% "100% 102% 100% 102% “100% 102% --- Clev & Pitts RR Co 7% gtd_---_ 50 99% Jan 3 106 Apr 18 93%2 Jan 100s Jun 

"56% 591% *565 59% °565% 59% 56% 59% *565_ 59% 3 Special gtd 4% stock__.____-_50 56% Feb 19 62 July 9 5342 Jan 59 Nov 

A = Ag re an aaae <r 2034 og a? bebe Gienas ne belie ean .._No par 19% po A. 4440 — o 34% Jan 41% Sep 

8 /2 3 2 7 mton Industries Inc___._.._-__- 1 2 3612 May =< oe — =n 
43 43 42% 43 42% 42% 43 : . 4242 43% 1,70Q. Cluett Peabody & Co____.-_No par 3919 Nov 22 605% Jun 7 35% Jan 53% Oct 
*148% 169 *148% 160 148 155 148 155 *148 155 eniia FE aE IS ie 100 152%Jan 2 165 May31 \140 Apr 155 Deo 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
ore a we a ee oe a— me NEW YORK STOCK Range for wong’ : ‘cs wee 100° nintiont 
ec. 4 ec. : ec. : an. an. 2 an, : e Wee EXCHANGE Lowest ghes r 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
140 140 138 = 138 139% 140 138 = 143 *142 145 600 Coca-Cola Co (The)_..--_-_Nopar 130 Oct 9 200 Feb 1t 130 May 183 =6©Oct 
he 63 42 cn % 63% wa? 63 oon” 63% 63 63 ¥2 230 PES Re a eh ea No par 61% Dec 3 6942 May 20 59% Deo 72 Nov 

* - os : *900 Sil pe NRE Coca-Cola International Corp No par -- -----— --.) s=--=-- -—- = —_- = 
: B ars an -, as ico as PO pt aT -a : 54% 55%6 2,300 Colgate-Palmolive-Peet —_ __ No par 42% Feb 26 60% uy 33 sett ~_ A. Za 

42% 42% 42. 42 42\4 42% ‘CLOSED 42 43 “ali, 42 1,200 Collins Cyc camer oar x37 Oct 30 "63% jun 5 34% Jan 50% Dec 

_ rr ath ti ie. 14% aaa - ae ete 1s. Colo Fuel & Iron Corp--__.-- No par 0% Oct 10 pets om 29 14 Nov 18% Dec 
*14 : 1434 14 ¥ 14% 14 ; 14% 1412 14% *14 4 14% 370 ouloraes te ake ae th Rov . a Jan 18 “28 “Jan 50% Jun 

14% 14% 14¥%e 14% 14 14% 14% 14% 144% 14% 890 4% non-cum Ist preferred__.100 13 Sep 19 39 Jan 14 28% Jan 46% Jun 
“12% 13 bs, 4 a de. 13.%e 15, “13% 14%, ‘ 7 4% Reet er 3 2nd preferred___100 12% os 30 7 ge - a Ea s = 

30% 30% 30% 30% 291% 30% 31. 31's *31 32 2'600 na ee ole Nov so 47° «Jan 28031. Mar 50 Nov 

11% 11% 11% 115% 1l% 11% 11% 11% 11 11% 36,800 Columbia Gas & Elec___-_---! No par 8¥2 Sep 24 14 Jan 24 4% Jan 11% Dec 

3642 36% 36% 36% 36 «= 36% 36 36% 354% 36% 1,000 Columbia Carbon Co____-.-_No par 32% Nov 22 48 Apr 22 36 Nov 41% Oct 

or a es ee ise fh bua ont, Sagg NER SGMS Pv — Ne ber Tau Bee 99 aageame ig 

{ t 9 2 "(3 72 Ya i9% 8 te va 2 . c Pp w w--_-_No par 78%4 Dec 4 — —_— _— -—— 

4742 48%. 47 472 47%2 48% 48 48% 47 48 2,900 Columbus & Southern Ohio Elec__10 36% Oct 10 50% Aug 12 _- — - -— 

4434 45 45% 45% 45 45% 4414 451% 44 4534 3,000 Commercial Credit__._____-_-___ 1 361% Oct 30 59% Jun 6 39 «=— Jan 53% Sep 
109% 10912 *109 109% 10942 109% 109%4 111 *110 111 300 $3.60 preferred__...._.______ 100 103%2 Dec 14 123 July 15 110 Dec 116% Dec 

22%. 23% 21% 23% 22, 22% 23% 22% 22, 23% 10,400 Commercial Solvents.__...-__] Jo par 19 Nov a3 33% — Es ist 4 “a oo 

; 5 . 35 3 5, K ms r . 23, a 4 

121 121. 12112 1224 12134 122% 123 y 123 1223, 12234 1x 000 Oe aumnened aa we ond 111 ‘= 10 132 * Feb 1 89 Jan 124% Dec 

, 33% 33% 33% 3378 33% 34 3242 33% 324% 33 8,800 Commonwealth Edison Co__.__-- 25 29% Sep 4 36% Jun 17 28% Jan 34% Nov 

13%4 13% 14 14%%4 14! 14% 14% 14% 14% 14% 1,800 Conde Nast Pub Inc new No par 12% Nov 22 184%2Sep 6 -— --- 
*98 48-28% 28% 28% 28%4 29 28, 28% 28 28% 1500  Congoleum-Nairn Inc..__...No par 24%Nov 22 40% May13 26% Mar 39% Oct 
*34% 35% 3414 35 Mo 34% 35% *34% 35 "100 Consolidated Cigar...__--__- No oar 33. Oct 9 55% May13 29% Jan 50 = Nov 

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 4,400 Consol Coppermines Corp__—-- 5 5% Oct 10 10% Feb 6 3% Mar 7% Dec 

26% 27 26% 27% 2654 27% 27. 28% 27 89-27% 20,800 Consol Edison of N' Y....-.No par 24% Oct 9 36 Feb 6 24% Jan 34% Nov 
107 107 107% 107% 107% 107% 106% 106% 107 107 900 $5 preferred___..._________ No par 105%2Sep 4 109%Jan 28 106 Sep 109 % May 

aut it ie on. Be a Se oe $000” Cunsnueuet Seema Gee —-1.39% eer s aeaee to) ee 

{ 78 7 8 ’ be we 

52% 52" 32 52 52 54% 5442 54% 53 53% 1,400 Consolidated Natural Gas....-..18 42% Jun 18 60 May 27 31% Jan 45% Dec 

16% 16% 16 16% 15%4 16% 16 16% 15% 16% 15,400 Consolidated Vultee Aircraft.___- 1 1434 Nov 22 33% Jan 17 Hs fo =" Dec 

iy ie teat tame wi. is: 2 ane! hc ee oe = a 

*e s 2 74 18%. iva 17% *18% 34 2,2 onsol Retail Stores Inc...._-_~- ov ~= === - =a 
#112% 112% 112% 112%4 112% 112% 112% 112% 112% 112% 370 Consumers Pow $4.50 pfd_-_.No par x111_ Dec 11 115% Mar 15 — — % io 

47 47 46%_ 47 47 47¥ 4542 46% 44% 45% 3,600 Container Corp of America____-- 20 5¥%2Sep 9 54% Apr 18 Pp 

18 18 ¥, 173% 18% 18 18% 18 185 17% 18 5,200 Contine 55 22 July 18 8% Jan 17% Dec 
102% 104 104 104 104 104 102% 108 *102% 108 300 $5.50 y i me - ae ee = 109 %e Jan 10 93% July 109% Dec 

37% 38% 373— 38 37 V4 37% 37% 38 37% 38 12,000 Continental Can Inc___----- 20 33%Sep 19 53%Jun10 (37% Jan 50 Sep 
*106% 107 106% 106% 106% 106¥ 106% 107% 107 109% 300 $3.75 preferred_.._______- No par 103% Nov 26 113% Mar29 106%July 113, Deo 

9% 9% 934 10 9% 10% 10% 10% 9% 934 3,600 Continental Diamond Fibre... -5 8\e Nov 21 18%Feb 8 10% Apr 17% Dec 
*50 50% sis Sl 51M 51% 511M 50% 50% 1,500 Continental Insurance........--10 46%Nov 27 63 Jan 18 46, Jan 59% Oct 

10% 10% 10% 10% 10% 10% 1C%e 10% 10 10% 33,200 Continental Motors.....----.._~ 1 10 Oct 10 24 Jan 29 8% Jan 20 Dec 

42 42 41, 42% t1% 41% oa 40 40% 4,400 Continental Oil of Del--------___5 33% Oct 30 _49%4 May 28 29% July 43 (Nov 

6% 1 *16% ¥, 7 54, i 1 tal ai 

16% 16% 6 17% 17 17% 7 1 ins 17% 1,400’ Coemneemel Siast Qoep---=-- ek ore eee te kG ee 

48% 48% 49 49 *49% 56 4912 49% "49 = 50 70 $3 prior preferred_______- Nopar 46%Dec 19 56 Jan 19 47% Feb 55% Nov 

13% 13% 14 14% 14 (14 14 14% “14 14% 2,400  Copperweld Steel Co_-_—-----_--- 5 12% Oct 30 23%Feb 16 12% Jan 19% Deo 

54 54% 5454 "54055 5455 *54 055 160 Conv pref 5% series_-.--.---- 50 «50 Oct 33 «260 Apr 24 «= 49% ‘Jan 63% Jun 

17% 18% 18% 185 18% 19 18 187% 1 18% Z is ectr Y, 27% Jan 18 16% Aug 26% Dec 

Hi 54 544 55% 54% 54% 55% 58% 58% 60- *{000 Corn Exen Bank Trust Co. -~~30 «52 ‘sep Fst rif Jan 21 52% Mar 64% Oct 

29% 29% 294% 29% 29% 29% 29° 293% 28'2 29 5,300 Corning Glass Works common..--5 _ 25% Oct 30 39% May29 30, tum 38% Oct 
*102 103 *102%2 103 *102%2 103 *102% 103 103-103 "10 342% preferred. "F009 (101% Dec 20 109% Aug 14 101% Aug 108 Deo 

15%_ 75% 74% 75% x74 74% 73%@ 78% 7314 73% 4,000 Corn Products Refining-----.-- 25 58%May 8  75%«Dec 28 (58% Jan = = 
188 188 *188 189%  x185% 186% 185% 185% 187 187 150 Preferred ie SEES x185% Dee 31 210% Mar 30 182% Jan 199 Dee 

Te 1% Ta T% 7% 1% 7% 713 756. 7% 3,000 QUI 1 » Nov 22 14% Apr 10 Jan 13. Des 

"4% 412 4% 4% “4¥qe 4% 4% 4% 4% 4% 1,700 Coty Internat Corp: 1 A Oct 10 7Y%e Jan 29 3% Jan 7% Deo 

37% 38 38 = 38% 38% 39% 39% 39% 384% 39% 8.900 Crane Co commoti. 25 31 Oct 30 49% Jun 17 25% Jan 43% Deo 
*104 = 105 *104 105 *104 105 10@ 104 105 105 200 334% preferred... 2.2 ..77100 «101. «Nov 26 «110% Aug | 88% Aug 108% Deo 

29% 29% “29% 30% 29-29% 29% 2954 29% 29% 1,300 - Cream’ of Wheat Corp (The)_...2 26 Sep 10 35%Jani4 24 Jan Fe oe 

Ny 40 40 39%2 40% 40 40 Vs 40% 40% 40 40 1,800 Crown Cork & Seal__....__- No par 32 Oct 10 62. Jan 14 rai = 53 
45 48649 "45 49 *45 49 *47 49 *47 50 mck $2 preferret Nopar 47 Dec 26 54% Feb 6 4 ° Des 
For footnotes see page 87. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan, 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
32% 32% 32% 32% 32% 32% 32% 32% 32 32% 3,300 Crown Zellerbach Corp....--_---~- 5 25 Oct 9 40% Apr 12 20% Jan 30% Dee 
105% 107 ®105%2 107 *105% 107 105% 105% 107 107 50 $4.20 preferred ________- Nopar 103 Sep 19 110% Feb 5 106% Dev 112 Nov 
*122 128 *123 130 *124 128 *123 125 *122 128 ae $4 2nd preferred __..--.-- No par 110 Sep lv 150 Apr 12 106 Oct 124 Nov 
30 30 Y% 2934 30% 255%, 30 STOCK 30 30% 30% 30% 4,700 Crucible Steel of Amer_____- No par 29 Dec 2 54% Feb 16 35% Jan 52% Nov 
°89% 9014 90 90 90 20% EXCHANGE 90 90 *90% 92 600 5% preferred 100 88% Dec 3 115% July 9 87% Jan 111 Nov 
*33 36 *33% 35 35 36 CLOSED 34 34 *3342 130 Cuba RR 6% preferred ____.___ 100 22 Oct & 46%, Jan 8 25 Aug 42 «€6Deo 
21% 21% 21 21% 21 21% 20% 21% 20 20% 4,300 Cuban-American Sugar ~...--..- 10 17% Oct 10 28% Jan 10 16 Mar 29 Dec 
*165 175 *165 175 *165 175 *155 175 *155 1975 bine 7% preferred -100 160 Jan 5 165 Jan 8 145% Jan x150 Sep 
42 42% x41% 42 41%, 43% 43% 45 42% 44 4,200 Cudahy Packing Co_-~-.--.-_-.. 30 35 Oct 10 66 Jun ll 25% Jan 51% Nov 
*9914 99% *9834 939% *98% 99% *99 99%, *98% 99% aiid 4%% preferred.__............ 100 95 Oct 18 106 Mar 25 99% Dec 102 Nov 
*175, 18 17% 17% 17% 17% "17% 18% *1742 18 300 Ouneo Press Inc................., 5 1642 Nov 20 24% July 8 ES ae S| ee 
*55 59 *55 59 *54 59 *54 60 *53 59 ae Cunningham Drug Stores Inc__2.50 45 Sep 19 824% May 16 28 «Jan 56 Dec 
11 ll 10%, 11 10% 11 10% 11% 10% ..10% 22,900 Curtis Pub Co (The)_--~----- No par 10 Nov 22 26 Jan 24 9 Mar 24% Oct 
*116 119 116 118% *115 118 *115 118 118. 4118 110 OF: DENG hii enn ncio~ Nopar 103 Oct 25 146%Feb 5 122% Apr 154 Oct 
*67 70 69% a to *68% 70 6842 69 68 oly 869 . 900 Prior preferred ~...-.._- No par 60 Sep 11 76V%e Apr 29 59% Jan 15% Oct 
5% 6 5%, 5% 5% 5% 5% 5RMa 5% 24,800 Curtis#Wright ................-.. 5% Oct 10 12% Feb 4 5% Aug @ WNov 
194%. .19% 19% 19% 19'%2 19% 19% 19% 19% 19% 6,900 Ciass A ......~ «= - 17% Oct 30 34% Feb 2 18% Jan 30% Oct 
*129 135 *129 135 *129 135 x129 135 #129. 1435 nib Cushman’s Sons Inc 7% pfd__-__100 128 Oct 29 145 July 18 118 Sep 125 Oct 
*28 283 28% 28% 2844 28% 2842 28% 2734 % 28 1,000 Cutler-Hammer Inc ~~~... - No par 254% Dec 3 45 May 20 25% Apr 37% Deo 
26 26 27 27 X2712 27% 27 27" 26% 26% O00 * “DD OROD. 5 eis 1 18 Sep 4 29 July 15 a S ae ie 
92% 92% 92% 92% x92% 92% "91% 92% 93 93 100 Cum pfd 3%4% series A... 100 91% Dec 17 98% Nov 15 a F eee 
r18%2 18% 1834 20 1934 20 *18 20 *18 20 1,400 Davega Stores Corp N Y ~----._- 5 17 Nov 22 34 May13 27% Deo 26 4 8=6Dec 
17% 17% 17 17% 17% 17% 17% 17% 17 17 2,400 Davison Chemical Corp (The)--..1 16% Nov 19 31% May 23 16% Jan 28 Dec 
344% 34% 344% 34% 34% 34% 34% 34% 34 34 2,200 Dayton Power & Light Co (The)__7 28 Sep 23 36%eJuly 31 ® sta: Gain 
#113115 113 * 113 *113. (114% *113. «115 *113 «114 10 4%% preferred _........... 100 «#110%Jun 6 113 Jan 7 #£«108% Sep 114 Dec 
20 20 20 20% 20 202 2034 20% 20 20% 2,400 Dayton Ruber Mfg Co __-_-.-_~-_ 50c 16% Nov 25 34% Apr 20 ig ior es ae ie ieee 
19 19 18% 19 19 19% 183 19% 18% 18% 5,500 Decca Records Inc new__---~--~ 50c 17 Nov 22 22% Dec 10 i os is 
35%, 2h *3442 34% 35% 37 35% 36 35% 35% 7,700 ef No par 31% Dec 2 58% Jun 3 39% Mar 47% May 
#345, 34% 35 36 34% 34% 35% 25% *35% 36 500 ICCC gs penn erreenetctine pemee 20 33% Oct 31 42% July 26 34% Aug 40% Dec 
375%, 38 38% 38% 39% 39% 39% 39% 38 38% 2,000 Delaware & Hudson --.- -_____ 100 25% Sep 24 50% Jan 29 34% Jan 57% Jun 
7%, Ys 7 1%, q 1M, 7% 7% 6% 7 13,800 Delaware Lack & Western_-_____ 50 6% Oct 10 16% Jan 16 7% Mar 16% Jun 
255% 25% 253%4 25% 25% 25% 25% 25% 25% 25% 1,300 Detroit Mdison ................ 20 23 Oct 10 28 Apr 17 21 Jan 25% Dec 
*58 63 *58 63 *58 63 *58 60 *58 60 .-. Detroit Hillsdale & S W RR whence | 60 Oct 10 77 Feb 25 67 Jan 75 Sep 
17% 17% *17% 18 *17% 18 "17% 17% 17% 17% 200 Detroit Steel Corp ioe 16% Dec 17 19% Dec 2 on jiotiaie dim oe 
20% 20% 20% 20% 21 21 214% 22 21 21% 1,200 De Vilbiss Co ——................... 15% Oct 30 24 Aug 13 is > ae te 
30 30 30% 31 31% 31% 31 31% 30% 31 3,000 Devoe & Raynolds class A___.12.50 2342 Sep 24 39%May 9 25% Dec 29% Deo 
*42 43 43% 44 42% 42% 4342 43% 43 43% 900 Diamond Match ~_____.____ No par 34% Oct 9 50%Apr 4 33 Aug 45% Nov 
*43 44 *43 441% 434% 43% 4342 43% *43% 44 400 6% partic preferred _.____ ___ 25 42 Sep 23 50 Aug 26 40% Jan Nov 
19% 19% 18% 18% 18% 18% 18 18 18 18% 1,700 Diamond T Motor Car Co__..____ 2 16% Oct 10 34% Jan 14 16% Jan 35 Dee 
18% 18% 18 18% 18 18% 16% 18% 16 17 27,400 Distil Corp-Seagr’s Ltd new_ -____ 2 14% Nov 26 30 July 10 RY Fe 2 ir PC we 
105 105 105% 105% *105 105% *105 105% *105s2 105% 400 S%  PeCreriee Skee 100 104% Nov 27 109%Feb 5 105 Jan 109 Mar 
30% 30% 30% 31 30% 31% 3042 31% 31% 32% 1,900 Dixie Cup Co common______ No par 28% Nov 27 52 Apr 24 17% Mar 50 Deo 
*51 52 50% 50% 51% 51% *50%2 53 *50'2 53 70 Class A ~__..+__...:!____No par 48% Sep 16 62% Jun 10 47 Mar 56 Dec 
*31 32 32 32 31% 31% *3042 32% *304% 32% 300: Dr. Pepper Co._____________No par 25% Nov 22 48 Mari9 - — we oo 
35 35 35 35 34% 34% 34 34% 32%4 33 1,900  Doehler-Jarvis Corp *.l24-__---_ 5 x23% Sep 10 37% May 31 18 Jan 29% Oct 
] 17% 17% 16% 17% 16% 17 16% 17% 16% 17% 7,100 Dome Mines Ltd _...°-%_.Nopar 16%Dec 3 29% Feb 6 22% Jan 29% Nov 
' 71 72 70% 72 7153 72% 73 74 72% 74 2,300: ‘Douglas Aircraft’ i __ : A) par 63% Nov 22 108% Mar 25 65 Mar 100% Dec 
178% 178% | x177% 177% 180 180 180 181% 175 178% 1,100 Dow Chemical Co commidn-_No par 143% Feb 26 192 Jun 7 122% Jan 167% Dec 
*110 112 *109 112 *109° 112 112 «112 112. 39112 200 $4 preferred series A-----No par 111%Dec 24 118 Jun 27 110% Jan 115 Oct 
21 21% 20% 20% 20% 20% 19 20% 19% 20% 7,300 Dresser Industries ii ____ 50c 15% Oct 9 33% Jan 17 27 «Apr 33% Jun 
*94 6 *94 96 96 96 #04 97 *94%, 97 300 3% % Conv preférred!!______ 100 91 Oct 14 116 Apr 12 111% Dec 113 Des 
17% 17% 17% 17% 16% 17% 16% 17 *16% 17 1,300 Dunhill International  -...._____ 15 Oct 23 41% May 10 12 Mar 30% Deco 
28% 29 293%, 29% *29% 20% 31 31 *29%2 30% 600 Dupian Corp 2!) 3. par 25 Nov 20 58% May 28 20% Aug 34% Deo 
187 187 187 187% 188 190% 18742 188 186% 187% 2,400 Du P de Nemours (EI) & Go_."20 161 Oct 30 227 Jun 13 1 Jan 192% Oct 
*125 126 125 125 125 125 *125 125% 125% 125% 300 $4.50 preferred _...______ par 124 Dec 3 133. July 3 125% Jan 129 Feb 
*114 116 114 114 115 «(1115 114% 115 114% 114% 110 Duquesne Light 5% ist ptd_-100 112% Oct 7 116%Feb 5 1 117 Mar 
*16% 17 *16% 17 *16 17 *163 17 164% 16% 200 D W G Cigar Corp 13% Sep 20 21 May 21 he Seime —_ .@m 
; LOW AND HIGH SALE PRICES STOCKS Range for Previous 
i Saturday Monday Tuesday . Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan. 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares E Par 8 per share $ per share Spershare $ per share 
21% 22% 22% 22% 22% 22% 22 22% 21% 21% 2,400 Eagle-Picher Co! 10 19 Sep 3 30% May 22 13 Jan 21% Des 
21 21% 21% 21% 21% 21% 20%2 21% 20% 21 11,000 Eastern Airlines Inc_._.._._.__. eee 16% Nov 21 31% May 16 oo eats oe vie 
' 41 41 *40 41 40 41% 40 40% 39% 40% 1,100 Eastern Stainiess Steel Corp____5 30%Jan 2 61 Jun 10 17s Jan 35% Nov 
/ T22342 223% *224 228 22412 224% EXCHANGE 226 227 225 225 600 Eastman Kodak Co____..__ No par 200% Oct 10 263 Apr 24 17% «July 229 Deo 
i! #190 195 *190 195 194 194 STOCK *192 195 *192 195 20 6% cum preferred___________ 100 190 Nov 22 209 Aug 28 185 Jan 200 Jun 
t r51 51 51% 52% 51% 52% CLOSED 52% 52% 51%. 52 1,400 Eaton Manufacturing Co____.__ 4 39 Oct 9 71 Feb 2 49 0=6 Jan 66% Oct 
t 24% 25% 24% 24% 2334 24% 2344 24 24 .,,24 2,600 Edison Bros Stroes Inc com__---- 1 23% Dec 31 40% May = oie ae dies eae 
i *102% 103% 103% 103% *102%2 105 *102%2 105 *102%2- 105 30 4%% preferred 2... . 100 101 Oct 24 112 Aug 104 Sep 109% Dec 
i 26% 27 26% 27 27 2742 2634 26% (26 26% 2,300 Ekco Products Co. 5 17% Oct 9 27% Dec 33 oom a 
, *108'% 110 *109% 110 110. 110 *109 110 *108%2 110 , 30 442% preferred aw 100 106% Nov 21 114 Feb 25 106 Aug 112 Deo 
f 64% 6% 642 6% 64% 6% 65 6% 2 5 6% 6% 3,100 Elastic Stop Nut Co.--.:.--.. a 6% Nov 26 16% Jan 28 8% May 13. ~Dec 
: 57% 57% 57 58 57% 58% 5742 57% 57% 58% 3,300 Electric Auto-Lite (The) ~~~. 5 50% Oct 10 80% Feb 5 42% Jan 71 Beo 
$ 15% 15% 14% 15% 15% 15% 143 15% 14% 14% 4,600 Electric Boat common ____- ~~~ _~ 3 12% Dec 13 35% Apr 5 14 Jan 24% Deo 
: *36 38 x364%2 36% 37% 37% 4 37 37 37 37% 500 Conv preferred ._._~__--_ No par 34% Oct 9 48% Jan 24 —— one —— 
’ 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 8,600 Elec & Mus Ind Am shares___--... 3% Dec 30 7% Jan 24 4% Aug 7% Dec 
' 1742 17% 175 18 17% 18% 17 18% 17% 17% 18,500 Electric Power & Light... No par 13% Oct 19 29% May 28 3% Jan 19% Dec 
i 152% 152% 151% 151% 151 152 154%2 154% 153 153 1,600 OP -SeRIOITOG - ccienicinmens No par 138 Sep 24 180%May 2 109 Jan 158 Deo 
i 141 141% 140% 142 140 141% *142 153% *142% 144 900 Oe DOGRITOG . sdoccncs.. No par 128 Sep 20 167 July 10 103 Jan 146 Deo 
f *46%4 47% 463%, 46% 47 47 47%, 47% 47 48 1,400 Electric Storage Battery_..._No par 40 Oct 8 564, Jun 18 43% Aug 55% Nov 
4 52 52 51% 52% 521% 52% 514% 51% 51% 52 1,000 El Paso Natural Gas... .-._. 3 44% Sep 20 61% Jun 25 34% Mar 48% Oct 
12%, 13% 12% 13% 12% 12% 1234 12% 12% 12% 8,900 | Emerson Electric Mfg Co_..-.... 4 11% Nov 22 30% Feb 2 21% Aug 29% Jan 
; 19% 19% 19% 19% x18% 18% *18% 18% 17% 18% 2,900 Emerson Radio & “5 ome 17% Dec 16 43% Mar 29 20% Mar 27% Dec 
18% 18% 18% 18% *18% 18% 1834 18% *18% 19% 400 Empire District Elec Co_.-...--- 10, e. 22 21442 Oct 17 -- --- — = a 
*67 69% *67 69% 67 67 6642 66% *66 67 300 Endicott Johnson Corp -__-.-... i ahh Se 10 4 May 28 62 Mar 81 Dec 
*105% 107 106% 106% 107 107 105 105 105% 105%'') s9fa@ 380 4% preferred ._......_._____ ff “104 Po 3 1 Jan 24 103 Sep 107% Dec 
30% 31 31 31% 31% 32 31% 32 30% 31 ‘8 9g1,100 Engineers Public Service com_____1'” Oct 9 “41% Apr 9 16 Jan 
. *104% 105 104% 1045% 104% 105 10434 104% 105 105 320 $5 preferred -..________ _No par 160% Sep 12 °206% Jan 15 100% Jan 106 «July 
109% 109% 109% 109% 110 110 110 110 109% 110 600 $5% preferred _____._____ Nopar 102 Sep 20 110 Mar 8 100% Sep 108 = July 
109% 109% 109% 110 109% 109% 110% 110% 109% 110 440 $6 preferred ............ par 104%Dec 5 111% Mar 6 101 Sep 109 = July 
2% 2% 2% 2% 2% 2% 24% 3% 3 3% 18,900 tEquitable Office Bldg____- No par 2% Jun 28 5% Jan 30 1 May 4% Nov 
11% 11% 11 11% 11 11% 11% 11% 11 11% 20,900 Erie RR common________ No par 9% Oct 10 23% Jan 28 12% Jan 20% Jun 
534% 54%, 55 55% 54% 55% 54% 54% 54 54 1,600 5% pref series A__...._..__. 100 48 Oct 10 93 Jan 17 68% Jan 86 Dec 
*89% 94 *89% 94 *89% 94 *92 94 *89% 94 sapieis Erie & Pitts RR Co __......__. 50 90 Oct 30 95 Jan 29 92 Nov 
11 11 10% 11 10% 11 il 11% 10% 10% 2,800 Eureka Williams Corp_._.________ 5 10 Oct 10 22% Jan 14 11% Jan 20% Deo 
21 21% 19% 20% 19% 20% 20 21 20% 21 2,500 Evans Products Co 5 15% Oct 10 33% Apr 16 15% Jan 28% Dec 
23% 24% 23%, 24% 23% 24% 23% 24 22% 24% 10,300 Eversharp Inc PE 21% Nov 23 58% Apr 26 - — oo 
40 40% 40% 40% 39 39% 41 41 40 40% 1,900 Ex-Cell-O Corp 3 34% Oct 30 63% Jan 15 42% Jan 6z% Nov 
*7%, TY, "7% 8 *7%, 8 “1% 8 “1% 8 --- Exchange Buffet Corp__...._- 2.50 7 Oct 10 11%Jun 3 6 Jan 0% 
r59 2 s«#B9 60 60 60 60 58 58% 55 55 1,200 Fairbanks Morse & Co___._ _Nopar 47%Nov 25 88 May21 42% Jan 65 a 
25% 25% 25% 25% 25 25% 26% 27% 26% 28 5,500 Fajardo Sug Co of Pr Rico______ 20 21%Sep 24 36%Feb 5 25% Jan pate Des 
8 8%. 1% 8 7% 8 7%e 8% 7% 8% 11,300 Farnsworth Televis’n & Rad Corp_1 1% Dec 3 19%Jan 9 12% Mar : 4 Des 
24 24% 24 24 *24 2442 *24 24% 24%, 24% 600 Federal Light & Traction__~___-_- 15 20 Sep 4 26% Jan 10 17 Jan 6% Oct 
*106 108 107 107 *105% 109 106 106 107 107 120 $6 preferred ____________ Nopar 100%Sep 17 112%Feb 13 104 Mar 1? See 
42 642 “41% 43% 42%2 42% 4242 42% *41% 42% 300 Federal Min & Smelt Co_......_.2 35 Oct 9 54%, Feb 7 25% Jan 42% bs 
43% 44 45 45 *46 8648 48 48 47 49 1,100 Federal-Mogul Corp 5 26 Feb 26 45 Dec 30 23% Jan 32% eee 
12% 12% 12% 12% 12% 12% 12% 12% 12% 13% 2,800 Federal Motor Truck _--_-~- Nopar 10% Oct 10 21% Jun 5 9% Jan 18 
23 24 23%, 24% 23% 23% 24 24 23% 24% 6,800 Federated Dept Stores com___-.__* 21 Nov 22 34% Aug 13 -—- <- 7% Avr 
*105% 105% 105% 105% *105% 105% 105% 105% 105% 105% 60 4%% conv preferred____.___ 100 104 Sep 24 108 Feb 7 103 Jan ro ann 
*24% 25%. 25% 25% 25% 25% 25%, 26 *25% 26% 1,000 Ferro Enamel Corp 1 19% Sep 24 34% Mar 29 21% July 34% ot 
*54% 55 55 55 55 55% 55 55 54 54% 1,000 Fidel Phen Fire Ins N Y_----.-~ 10 49 Oct 29 10 Feb 7 50 Jan bb ns 
55 55% 54% 56% x56% 58% 57 58% 56% 57% 13,600 Firestone Tire & Rubber_...____ 25 51 Nov 21 83%Apr 6 53% Mar : md 
*107%2 108% *107%2 108% *107% 108% *107% 108% 107% 107% 100 4%2% preferred ......_______ 100 105% Dec 10 109% Jan 17 105% Apr 110% Mar 
*56 59 57¥e 57% 57 57 58 58 58% 59 800 First National Stores ..._~- No par 52 Nov 6 £170% May 29 42% Jan 60 =—Oct 
19 19% 19% 19% 19 19% 19 19% 18% 19% 3,000 Firth (The) Carpet Co__ ____ No par 16 Nov 22 28% July 1 =~ —~ 38% Dec 
23% 34% 35% 36 35% 35% 36 37% 35% 35% 9.400 Flintkote Co (The) com_._-Nopar 25% Oct 30 46%Jun 5 (23% Jan 111% Nov 
*106% 107% *106% 107% *106% 107% *106% 107% *106% 107% slat $4 preferred __..._._____ Nopar 105 Sep 23 115 Janig 107 July : 
42 42% 41%. 42% *41 41% “41 41% 40 46 800 Florence Stove Co___-_____- No par 33% Oct 11 57 Apr 18 41 Jan 18% Dec 
T17% 17% 17% 17% 17% 17% 7 17% 17% 1,000 Florida Power Corp____________ 1% 16% Sep 11 20%Jun 7 16% Deo 
= 2 23% 23% 23% 23% *22 23% 22 22 500 Florsheim Shoe class A new_No par 20% Oct 10 29 Jun 20 a 13% Des 
r15% 15% 15% 15% 15% 15% 16 16 *15% 16 1,500 Follansbee Steel Corp_......____ 10 11%Jan 2 21% Feb 16 “6% Mar 
AL” -*14% 14% 14% 14% 14 14% 13% 14% 13% 13%: 4,900 Food Fair Stores Inc__...-.No par 12% Oct 10 23% May 9 — Sa 80% jun 
3 . 87 87% 88% 89% 90 90 91%, 92 91 91% 1,100 © Food Machinery Corp_... ._--10 11 Sep 10 - Apr 16 59% Aug 44% Deo 
26% 26% 25% 26 26 48626 28% 26% 25 5 2,000 . Foster-Wheeler Corp ----. .----10 19% Nov 22 49% Jan 17 25 Jan yo aE 
8 26% 26% *26 26% 26-26% *26 26% *26 26% 40 6% prior preferred ____.____ 25 25% Sep il 28 Feb 9 25 Jan 37. Dee 
*25% 26% 25% 25% *26 26% 25% 25% *25% 26 300 Francisco Sugar Co_---___- Nopar 20% Sep 20 35% Jan 28 14 Apr 








For foatnotes see page 
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LOW AND HIGH SALE PRICES 




















Seturé STOCKS Re jee % aes Range ter rrevyiou> 
aturday Monday Tuesday Wednesda a Frida Sales for NEW YORK STOCK nge for Year Year 1945 
Dec. 28 Dec. 30 Dec, 31 Jan. 1 : oe P Jan3 the Week EXCHANGE Leweot Highest Lowest Highest 
# per share $ per share 8 per share 8 per share $ per share $ per share Shares Par 8 per share $ per share Spershare § per share 
47% 48 46% 47 46% 46% y 3 *46Y%, 46% 1,600 Freeport Sulphur Co__-.__.-~~-- 10 45% Sep 3 61 Jun 3 3406 Jan 51% Nov 
16% 17 16% 17 *16% 17 sete ie Pe ‘ 17% 600 Froedert Grain & Malting Co Inc.1 16 Nov 26 27% May 13 i * dae pos anon 
36 37 37 37% 37% 38% 37% 39 36% 37% 4,800 Fruehauf Trailer Co common____. 1 28% Nov 22 48 Jun 18 36 360s Des 
*100 100% *100 100% 100% 100% *100 101 *100 101 100 4% cum preferred_____._-. —-100 99 Sep 23 112 July 1 ia: al dite aaa 
*12% 13 12% 12% 13 13 STOCK *12% 12%, 12% 13 2,200 Gap.iel Co (The) et SORE 10% Sep 10 15% May 28 6% Jan 12% Deo 
7¥e 7% 7% 7% 7 7s EXCHANGE 7% 73% 7 1M. 12,500 Gair Co Inc (Robert) -.....--~~- 7 Oct 10 11% Jan 29 4% Jan 10% Des 
20% 21 *20% 21 *20% 21 CLOSED 21 21 21 21 500 ek OS 20 18% Sep 23 21 Apr 2 160 «= Jan 19% Nov 
9% 9% 95% 10 95%, 10% 8% 10% 9% 9% 4,500 Gaivin Mfg Corp._............_-- 3 8% Nov 19 22% Jun 5 ne -— = 
15 15% 15 15% 15% 15%% 15% 15% 16 16 800 Gamewell Co (The) -_---~.~- No par 14% Nov 21 26 Jan 15 14% Apr Nov 
*17%2 18 wet 17% x17% 17% 18 18 *17% 18 1,100 Gardner-Denver Co____.---- No par 17 Sep 9 29% Jan 29 16% Mar 28% Deo 
8% 85% 8% 8% 84% 8% 842 8% 8% 8% 6,700 Gar Wood Industries Inc___-_---- = 7% Dec 3 17 May 29 7% Jan 14% Deo 
3812 38% 38% 38% 38 86 38% 38% 381% *38% 39% 1,300 4%% conv preferred__________ 38 Dec 31 67% May 29 51% Nov 58 Deo 
18% 1814 18% 18% 184% 18% 18 18% 17% 18 4,000 Gaylord Container Corp... ) a6 15 Nov 25 24 May 28 hat, we = -— 
*109 «117 “10117 *110)03=—s:117 *106 «116 *100 115 te 5%% conv preferred_____---- 50 78 Jan 8 141% May 28 58. Jan 80% Dec 
13% 13% 13% 13% 13% 14% 13% 14 13% 14 12,100 Gen Amer Investers____._...-.--- 1 13% Dec 31 21% July 1 12% Jan 24% Deo 
*108 109 109 109 *108 =111 *108 111 *108 111 rites $4.60: preferrec. _...._---~--- 100 104 Dec 10 109 Dec 30 104% Apr 109% Dec 
51 51% 50'%2 50% 50 51 50 50% 50 50% 3,000 Gen Amer Transprrtation.________ 5 48 Sep 11 71% Apr 22 Jan 61% Deo 
11% 11% 1l% 11% 11% 11% 11% 11% 11% 11% 2,400 GRRE ie eectbencnapaiome 5 10% Sep 4 14% Apr 6 8% Jan 14% Deco 
*167 172 *167 172 *167 170 170 170 *168 172 10 Ss . preferred__.... ........- Nopar x170 Dec 4 200 Apr 29 160% Jan 185% Dec 
*16% 17 16% 17% 17% 18% 17% 18%a 17% 18 2,800 General Bronze Co:p_----------- 5 13, Nov 19 28% Apr 27 17% Jan 27% Deo 
13% 14 13% 13% 134% 14% 13 14 12% 13% 15,300 General Cable Corp._._--~~- No par, 8% Sep 19 16% Apr 9 6 Mar 15 Deo 
77 77 77 17% 77%, 78 18V%, 78%. 16¥e 78Vs 1.460 4% ist preferred. .__-..---__ 100 74% Dec 12 90% Aug 5 pis ego -—- = 
44% 44% *44 45 44%, 45% 44. 45 Vy 44, 44) 1,500 4% conv 2nd preiorred_____- 50 x35% Sep 24 47% Aug 12 ak oe a --- 
284% 28% 285% 28% 28% 28% 28% 28% 28% 28%, 900 General Cigar Inc__.—----~- No par 27% Oct 8 40% Apr 15 27% Mar Oct 
*159 163 *159 163 *159 163 #159 163 #159 162 a eS eee 100 156 Oct 7 182 Apr 8 153 Oct 172. May 
34% 35% 34¥%2 35% 34% 36 35% 36% 35% 35% 39,400 General Electric Co__------ Nopar 33%Dec 3 52 Feb 8 37% Jan Sep 
42% 42% 42% 43% 424%, 44 43 43%, 43% 44% 5,300 General Foods Corp___---_--- No par 39% Oct 10 56% Feb 6 Feb Nov 
4842 48% 49 49 V2 50 5034 *49% 5034 50%2 50% 600 General Mills common_-_-____ Nopar 42 Jun 17 54% Aug 8 43% Aug 52% Aug 
*127 128 126 127 128 128 *127 128 Y% *127 128 120 5% preferred______-------~--- 100 126 Dec 30 13542 Jan 8 127 Aug 134 Mar 
*115% 117 *116 117 116% 116! *116 117 *116 117 100 3% % conv preferred._.__--- 100 114 Sep 26 123. Jan 14 114% Oct 123. Dec 
52% 527 517 52% 52 52% 1 \, 4 49, General Motors Corp__.__.-----_- 10 47% Oct 30 80% Feb 5 62 Jan 717% Dec 
*125%2 126% 126% 126% "126% 126% ase p es esante sesh — $5 preferred Nopar 124% Nov 29 132 Feb 5 125 May 130 Mar 
102% 102% 102% 102% 102% 103 x101% 102% 102% 102% 3,100 Preferred $3.75 series_____ Nopar 101% Dec 24 103 Dec 31 at ene --- 
1742 17% 17} 18 18 15% 18% 18% 18% 19 2,100 Gen Outdoor Adv common_-_No par 15 Nov 21 29 «Apr 26 10 .. Jan 23 Dec 
23% 24% 24 24% 24 24% 24% 24% 24 24% 3,200 Gen Precision Equip Corp___No par 21% Nov 21 40%2 Jan 14 22% Jan 36% Dee 
3% 3% 3% 3% 3% 4% 3% 3% 35 35% 1,800 Gen Public Service_______-____ 10c 2% Oct 10 7% Jan 15 1% Jan 7% Dec 
16 164% 16% 16% 16 16% 16% 16% 15% 16% 25,600 Gen Public Utilities Corp_._____- 5 14% Oct 30 23% May 21 — —— =a 
29% 29% 28% 29 28% 28% *27V_ 29 28 28% 1,000 Gen Railway Signal____----- No par 24% Nov 22 48 May 31 26% Jan 48% Dec 
*138 145 *138 145 *138 145 #138 139% *138 139% peas 6% preferred___....-________ 100 137 Oct 8 150 Apr 12 123. Feb 140 oct 
5% 5% 5% 5% 5% 5% 5% 6 5% 6,700 Gen Realty & Utilities_____.__- 10¢ 4% Oct 9 11%Feb 8 3% Jan 8% Deo 
25 25% 25 25% 2544 25% 25 25% 23% 23% 2,400 General Refractories___...__ No par 20% Oct 10 26% Jun 10 21 Jan 34 «=6Deo 
30% 31 30% 31 30% 31% 30% 315% 31% 32% 2,400 General Shoe Corp___--__ ~~~. 1 29 Jan 14 47 Jun 10 19 Jan 31 Deo 
21 123% *121 123 122% 123 *121 122% 119% 120 160 Gen Steel Cast $6 preferred-.Nopar 101 Oct 10 132 July10 99 Mar 133% Deo 
33% 34% 34% 35% 35%, 36 35% 35% 35. 3534 2,500 General Telephone Corp___-_--- 20 32 Nov 25 49%May21 25% Mar 44% Nov 
*28% 30% *28% 30 2842 28% 28% 281% +28 29 Va 200 Gen Time Instrument Corp__No = 24% Oct 30 46% Apr 17 27% Aug 38% Deo 
106 106 *103% 106 106 106 *104.14 106 *104 106 100 4% % preferred___.__._-_____ 100 105 Oct 26 111 Feb 4 105% Nov 111 Mar 
T37%, 37% 37% 37% 374% 37% x35 35% 34% 35 1,900 General Tire & Rubber Co__-__-~-_- 5 32% Nov 20 60 Jun 14 26 Jan 46 Deo 
*104 1053 *104 105%. 105% 105%%4 103 103 #1044 106% . 50 4%% preferred___.._..._.____ 100 102% Sep 19 118 Jan 9 107 Jun 111% Dec 
*9642 98 *97 98 96 97% #95 97% £97 98 50 3%% preferred_____.----____ 100 96 Oct 15 104% Sep 10 a --- -- --- 
3131 30% 31 30% 31% Y, y 5... 31% 4,800 Gillette Safety Razor_.____ Nopar 22%Jan 4 42% Apr 18 13% Mar 26% Deo 
*106% 105% x105 = 105 "105 1052 #105 ~ 1968 ¢ e108 ‘3 ioste ‘Teo $5 conv setterred et ouneieais Nopar 102%Dec 5 108 May17 Mar 105% Dee 
41% 41% 42 4242 41% 42 40% 42 38 Ye 39% 7,200 Gimbel Brothers.__._.__._-_-_------ 5 32% Nov 21 73% May 19 os me - === 
*102 = 103 *102 = 103 *102 103 *102 103 *102 103 rou $4.50 preferred___________ Nopar 100 Oct 10 106 Apr 13 96 Sep 104% Dec 
48 48 \%e 48 49 49 4914 48% 49% 47 47° 3,700 Glidden Co (The) --__---~~- No par 36% Oct 30 56%Jan 4 25% Jan 39 Oct 
*55 72 *55 58 54% 55 *54 57 *54 57 100 4%% conv preferred________-_-_ 7 53 Dec 6 59 May 10 52% Jan 57. May 
6 6% 5% 6 5% 6 6 6 6s) 6 2,800 Goebel Brewing Co___--__.-______ 5% Nov 21 8% Jan 29 3% Jan 7% Oct 
*121% 124 121% 121% *122 124 #122 124 *121% 124 50 Gold & Stock Telegraph <a 116 Nov i4 151%Jan 8 147% July 165% Jan 
31 31% 30% 31 30% 32 31% 31% *31 31% 2,400 Goodall-Sanford Inc____----_~-- 10 27 Nov 22 47% May 14 25% Feb 40 Nov 
62% 64 63% 64% 63% 64% 64% 66 64% 65% 9,000 Goodrich Co (B F) com____- Nopar 59% Nov 22 88%Apr 3 £§3 July 74% Oct 
*102 =104 *102%2 104 *102 104 *102 103% *102 103 Fee 65 preferred___.____._____ Nopar 100% Sep 20 107 Mar 6 102 Apr 105% Mar 
53% 54% 53% 54% 54% 55% 55 55 V4 54% 55 Yen 7,900 Goodyear Tire & Rubber_.._No par 50% Nov 21 77 Apr 10 48 July 63% Oct 
106% 106" 107 107 106%2 106% 107% 107% 107 107 600 $5 convertible prefefred___.Nopar 105%Sep 3° 223%Jan 3 107% May 115° Nov 
22% 22% 22 22% 22 222 22% 22% 22% 22% 1,700 Gotham Hosiery__.___--___~- No par 19% Nov 21 43 Feb 18 12% Mar 19 «=s:«zDeeo 
5% 5% 5% 5% 5% 53% 5% 5% 54 5% 52,300 Graham-Paige Motors__>________ 1 5% Oct 10 16 Jan 30 5% Jan 2% Aug 
*6% 6% 6% 6% 6% 6% 6% 63% 6% 6% 1,800 Granby Consol MS & P__________ 5 5% Oct 9 12% Jan 19 4% Jan 7%, Nov 
41 41 42 8641 41 41 41 41 *40% 41 1,000 Grand Union Co___________ No par 30% Mar 4 54% May 10 18% Jan 33% Dec 
13% 13% 12% 13% 12% 13% 13 13% 13%. 13% 4,400 Granite City Steel__._.____ Nopar 12% Oct 9 27% Feb 8 14% Jan 21% Dec 
*31 31% 31% 31% 31% 32 *31% 32 31% 31% 800. - Grant (W T).Co.__.__._.._._____ 5 28 Nov 26 40%. Jun 3 25% Sep 33% Dec 
103 103 *101% 103 *101% 103 102% 102% #102 102% 30 3% preferred___...___________ 100 101 Nov 29 112 Feb 8 105 Sep 109% Nov 
a hi + i fae S fry 13% 13 13% 13 13 Ys 4,900 Grayson-Roebinson Stores Inc___-- 1 12% Dec 31 13% Deo 30 eS aka Bemba 
oa 2 33% *3342 34% *33% 34% 400 $2.25 cum. conv. pfd.____- No par 33% Dec 31 5 ec 30 = ag -~ 
13% 13% 135% 13% 13% 13% 14 14 14, 14% 6,700 Great Nor Iron Ore Prop___No par 13% Dec 31 21 Feb 4 14% Jan 21% Deo 
47% 47% 47, 48 45% 47 46% 47% 45% 46 8,100 . ‘Great Northern Ry 6%. pfd__No par 40% Oct10 64 Jun14 46 Aug 65% Nov 
23 23% 22% 23% 23% 23% 23% 24 23% ° 25% 6,900 ‘Great Western Sugar_______ _No par 22% Nov 22 34% Jan 28 28% Jan. Ya Nov 
*158 160 160 160 *158 160 160 160 *158 159% 120 Preférred _..... 100 158 Oct 31 188% Apr 17. 161% Mar 175. May 
ty ~ Se "6342 70 *63%2 70 *63% 70 *63% 70 ___ Green Bay & West RR________ 100 65 Oct 15 79 Feb 64 «Jan 75 Oct 
73% 73% 72% 73 72 72% *70% 72 70 70 1,300 Green (H L) Co Inc__.-_________ 1 61% Nov 21 105 May 20 52% Jan 86 Deo 
oa 20%% 20% 20% 20% 20 20 19% -19% 900 Greenfield. Tap & Die Corp__No par 20% Dec 30 20% Dec 31 omnes a_i | 
36% 37% 36% 36% 3642 37% 37%, 37% 36% 37% 9,000 . ‘Greyhound Corp (The) .__-__ No par 30% Feb 26 54% May 28 22% Jan. x35 6=°«zDeo 
*101% 103 *102 103 *102 103 *102% 103 *102% 203 a 4%% preferred ---100 102% Oct 19 111 Apr 5 104% Jan - 108% Mar 
25 25 24% 25 23% 25 245%, 24% 23% 24% 5,606 Grumman Aircraft Corp_.....____ 1 23% Dec 27 52% Apr 4 26% Jan 55%e Dee | 
8 8 72 1% 7% 7% 7%; 7% "7% _ T% 2,300 . Guantanamo Sugar common_-_____ 1 6% Oct 9 - 13% Jan. 25 S¥% Mar. . 12% Deo . 
°*B9%— 92 *89%— 92 *89%— 92 89% 89% 89% 89% 50 $5. conv preferred___._.___ Nopar 80 Nov 22 108 Jan 25 82 Oct 100 Dee 
13% 13% 1234 13% 12% 13% 13% 14% 13. 13% 6,000 Gulf Mobile & RR_____ _No par 9% Sep 19 30% Jan 28 14% Mar 30% Jun 
-— -- 12% 13% 12% 13% 12% 1314 *12% 13% 4,500 Common when issued _--~__ No par 12% Dec 30 13% Dec 31 -- ---- == me 
Soe | A8% 39% 40%2 - - 39% 39% 40 40 3942 39% 1,700 $5 preferred: Nopar 31% Oct 9 ‘7%%Jan 28 68 Jan. 62° Jum 
60% 60% 60% 60% 60% 60% 60 60% 59% 60% 10,500 Gulf Oil Gorp_.___-.._--_______ 25 56% Sep 10 78 May 31 49% Jan 61% Dee. 
LOW_AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Dec. 28 Dec. 30 Dec. 31 Jan, 1 Jan, 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 ter share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
38 38 “37 (39 °37 39 *37 «39 *37 «39 100 Hackensack Water__.___________ 25 35 Novi 40% May13 33 Jan 390s Jun 
16% | 16% 16% 17 *16% 17 *16% 17% *16% 17% 600 Hall (WF) Printing Co___--__-_- 5 15 Oct 9 24 Aug 1 20% Jan 43% Nov 
4 18%4 18% 18% 18% *18% 181% 18% 18% 600 Hamilton Watch Co___-.___- Nopar 17% Oct 10 26%Jan 8 15% Jan 27% Dec 
208 = 108 108 108 *108 = =108 % STOCK 108 108 *108 110 30 4% conv preferred__________ 100 103 Oct 3 119 April 103% Aug 121 Dec 
107, 108% “107 108% *107 + =108%2 EXCHANGE ‘107 108% *107 108% --. Hanna (M A) Co $4.25 pfd_.Nopar 105%Jan 16 109% Apri13 105 Dec 110% Jan 
esse 422 22% 22% 22% 23 CLOSED 22% 23 23 23 2,000 Harbison-Walk Refrac_____- No par 20% Sep 19 34% May 28 18% Jan 29% Dee 
153 160 *153 160 *153 160 *153 160 *153 «160 see 6% preferred dhnetipsh 100 151%Nov 9 170 Aug2l 152 Oct 155 Apr 
39% 39% 39% 39% 38% 39 *38 39% *38 39 Ye 1,200 Hart, Schaffner & Marx_.......10 33 Nov 22 60% May29 x30 Apr 43% Dec 
ean? ane? 8% 8% 8% 9 *B%  91e 8% 8% 600 Hat Corp of Amer class A__-____- 1 8 Oct 28 16% Jan 16 7% Jan 14 Nov 
99% 100% *99% 100% *99% 100% *99Y% 100% *99% 100% sei 4%% preferred aneisied) ..108 99 Sep 25 106% Jan 24 98 Oct 104% Dec 
8% 8 68% 8% 18% 842 8% B% B85 8%, 8% 6,000 Hayes Industries Inc__.._._______ 8 Nov 2: 20% Apr 22 9% Jan 16% Dec 
o% 6% 6% 6% 6% 6% 656 6% 6% 6% 9,800 Hayes Mfg Corp__._____________ : 5% Nov 23 15% van 28 6 Mar 14 Dee 
35% 35% *35 35% 34% 35% 35% 3534 35 35% 700 Hazel-Atlas Glass Co_______-____ 25 29% Oct 14 36 Dec 24 --- <——- « =e 
2942 30 3030 30 30% 3034 30% 30% 30% 1,700 Hecht Co 7-15 «28% Nov 22 51 May2zs 20% Jan Dec 
101% 101% *100 = 102 101% 101% *101 102 101% 101% 80 3%% preferred___.__---.100 101 Nov 30 109% Mar 26 100% Oct 103% Dec 
* os ve wala 42 412 42 *41 41% 41%, 41% 700 Heinz (H J) Co__.____._.______ 25 41% Dec 31 44 Dec 5 i ye re 
104% 106 *105 1064 *106 «107% 107. 107 *106 = 107 10 3.65% cum preferred________-_ 100 103 Dec 18 105% Dec 10 -- -- omer: 
*63% 66 63% 64% 63% 63% 64% 64¥ *63% 65 500 Helme (G W) 25 61 Oct 30 90 Jan 2 71% Apr 92% Nov 
ae ta CS 18 “165-172 *165 172 *165 172 chi et aalled preferred______- 100 169% Dec 12 192 Aug 7 270 Jan 189 Aug 
18% 18% 18% 18% 1842 18% 18 181% 18 18% 3,300 Wercules Motors... ____ Nopar 17% Nov 25 38% Jan 9 22% Jan 39% Dec 
a 57 59 58 58 42 58% 58% 57 58 57 57 1,500 Hercules Powder____....____ No par 4642 Sep 10 72% Apr 17 -- --- = 
132. 134 *132 0-134 132 132 *132 134 *131 134 20 5% preferred... 100 130 Jan 28 139 Apr 3 130. Feb 138 «July 
oe 82 *77 81 77% 78 79 79 *79 82 300 » Hershey Chocolate____._____ No par 76 Sep 1l1 106 May 2 72 Feb 90 6s Nov 
127 132 131% 131% 133% 133% *131 134 *131 134 20 $4 conv preferred___._____ Nopar 123 Nov 26 146%Jan 21 123 Feb 138 Dec 
a 28%2 292 29 829% 29 29 *27% 29 1,500 -Robins Inc.......___..__ 5 22 Oct 30 39% May 13 21% Aug 32. Dee 
£30% 31% 30% 30% 30% 30% #29% 31% 30% 30% 400 Hinde & Dauch Paper Co________ 10 26 Novig x43 May3l 25 Jan 33% Nov 
a 2. a 23% 25% *24%2 26% 25 25 500 Hires Co (C E) The.__.......___ 1 21%Sep ii 41%Apr 6 23% Jan 32% Dec 
30% 30% *30% 31 31 31 31% 31% 30% 31% 800 Holland Furnace (Del) new_____-_ 5 22% Oct 10 37% Jun 4 eh. cece _- —-— 
*18% 19% *1842 19% “18% 19% *18%2 18% 18 18 100 Hollander & Sons (A)__...._____ 5 18 Dec 16 40 May 22 17- Jan 26% Nov 
23.23% 22% 23% *25 23% *23 «23% 23% 23% 900 Saeed Serres Nopar 22 Sepil 34%May10 17% Jan: 35. Nov 
35% 36% 35% 36% 35% 36% 36 36% 35% 36 7,100  Homestake Mining:__________ 12.50 34%Sep 19 56 Jan it 42 Jan 60% Jun 
16% 17 16 16% 16 16% 16% 17 16% 16 0 Houdalile-Hershey com Nepar 12% Oct 30 28% Feb 6 16% Jan: 25% Dec 
5 ORR woe” 51 *50% 51 “50% 51 50%, 50%" ete $225. preferred... B 46 Nov 6 52% Apr 22 © 55% Oct. — 63. - Nov 
20 30% “30. 31. *30.- 31 *30% 30% - .- 30. 30 400 ~Pinanee- com=.=--Noper 27, Sep 10° 36% gun 26 3B. Aug) - Pt eed 
100 100 100 100 100% 100% *100% 102 100 100% 310 3%% preferred... _______ 100 99% Dec 13 111% Jun 20 ‘102° Sep 109% July 
91 93 *91 «91% 92 92 91 92 90% 90% 400 Light & Power Co_No par. 78% Sep 23 96 Dec 9 66% Jan. 87% Nev 











For footnotes see page 87. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xuan oTOCK Range for Year 1946 Year 1945 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan. 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share $ per share $ per share 8 per share $ per share Shares Par & per share $ per share $pershare $ per share 
1954 19% 19% 19% 19% 19% 18% 19% 18% 19% 5,900 Houston Oil of Texas v t c_---~- 25 14% Oct 10 30 Apr 9 12% Jan 23% Dec 
2642 26% 26% 27 26%2 27 *26 27 26 26 1,200 Howard Stores Corp____._._---~--- 1 24% Oct 10 47 July 19 sige - 
34 3442 3442 34% 34% 3534 34% 3534 34 34 2,600 Howe Sound Co_____.._-.._._____ 5 30% Oct 30 60% Feb 5 34% Jan 54 Dec 
5 5 5 5% 5 5% STOCK °5 535 5¥% 5% 3,200 Hudson & Manhattan .___.__.__ 100 5 Oct 10 12% Jan 25 2 Jan 8% Deo 
11% 11% 11% 11% 11% 12 EXCHANGE *11% 13 *11% 13 1,100 5% non-cum. preferred_____- 100 11% Dec 27 25 Jani17 10 Jan 23% Jun 
43 43 42% 43% 41% 42% CLOSED 41% 41% 41% 41% 2,000 Hud Bay Min & Sm Lid_-_.Nopar 33 Sep 19 45% Mayi7- 26% Aug 36% Dec 
16% 16% 16% 16% 16%, 17 16% 17% 16% 17% 19,000 - Hudson ‘Motor Car___.-.-_-- Nopar 14%Oct 9 - 34% Mar25 14% Jan- 34° May 
; 29% 29% 2942 30% 29% 293% 2912 30 28% 29 2,800 Hunt Foods Inc___--.-~----- 6. ssi | 25% Oct 10 49% Jun 3 owe —-——— 
6% 64 6 6% 6 6% 6 6% 6% 6% 16,200 Hupp Corp-- 5% Sep 24 10% Jun 24 "3% Jan 9% Deo 
39 39% *39 40 *39%2 41 38% 38% *38 39% 400 Idaho Power Co-__---- ancaieoow ~~~ 34% Bop a8 44% Apr 23 20% Jan. 40% Deo 
i 28% 25% 24% 25 24% 25% 24% 25%, 23% 24% 13,400 Wlinois Central RR Co___-~.--- 100 18% Oct 10 45% Jan 15 19% Jan “A Dec 
*47 481, 47%, 47% 46% 4742 46 46 *46 48 500 6% preferred series A pares ed 100 41 Oct 10 85. Jan 14 on Jan eo 6Dec 
; a+ "90. 8 "90 94 *90 94 *90 «= «94 res Leased. lines 4% —---------- 100 87 Sep 23 99% Apr 16 2% Jan $2 Dec 
4 wh 18 17% 17% 17 «17% 18% 18% a, ae 280 RR Stk ctfs series A___---- 1000 =-:14% Oct 10 ©-37% Jan 28. 18% Jan 38 «Jun 
" 8% 2 8% 9 9 9% *BY% 9 8% 9 2,900 ‘Illinois Terminal RR Co____-_~-- 5 5% Oct 10 16% Jan 28 f tel re -— =~ 
29% 29% X29 295% 29% 293% 29%, 29% 29% 29% 1,300 Indianapolis Power & Lt..._No par 23 Sep 10 36 . May 20 19%, Jan 34% Deo 
wt 12% 12% 124 12% 12% 12% 12% *12%, 12% 3,100 © Industria Electrica De Mex, S A_-_- 11% Sep 20 22% Jan 18 -_— — == 
eat @ 81% 41 41 4042 40% 40 40% 40%, 40% 2,800 Industrial Rayon: _......-....--- 1 36 Sep 4 65@ Jun 3 Bite. ‘nag -- o-- 
“134 133 131 131 *131 133 *128 43=:133 129 129 300 Ingersoll-Rand — --_ _-- .~--No par 116. Oct 10 151% Jun 17 104% Jan 140 Dec 
179 «+182 *179 - 182 182 =182 *179 #182 r182. 182 40 6% preferred’ 22-2 = 2-22 100 168% Mar22 190 Aug 21. 166 Feb 17% Jun 
‘ee 39% 40 3974 40'% 39% 39% 3934 40% 5,000 Inland Steel Co._____.__-__- No par 33% Sep 19  44%Jun 3 — ---— — =-— 
15% 15" 15% 16 15% 16% 16 163% 15% 16 3,600 Inspiration Cons Copper._-__-___- 20 13% Sep 19 22% Feb 6 12%-Mar 19% Dec 
1%” 7% "75%, 88M, 8 8 *8l4, B85, *73, Bl 400 iInsuranshares Ctfs Inc.—__------- 1 7% Sep 19 11% May 3 B Jan 10% 
ee? 40 40% 40% 40% 43 41 42 41 41 1,600 Interchemical’ Corp —---~--- No par 35% Nov 6 59 May28 Jan 5% Now 
106%2 107% 1 . 196% 107% 107% 106% 106% 106 106 70 442% preferred _...._-__-_-- 100 105 Aug 9 a May 23 = 104% Jan 109% Oct 
5% 5% 6% 5% «5% 5% 6 5% 5% 2,500 Intercont’l Ribber~-__---_-- No par 5% Dec 26 13% Feb'16 6% Mar 12% Dec 
11% 11% 11% 11% 11% 11% 11% 12% 11% 11% 9,900 Interlake Iron ~..----.----- No par 0% Oct 9 % Feb 2 8% Mar 14% Dec 
i pm 210211 210% 212 212 212 *210 214 800 Int'l Business Machine_-____ Nopar 195 Jan 30 250 Jun 6 -- == 
132 * 73% 71% 74 M% 72 11% 73 71 1% 4,800 International Harvester_____ No par 66% Nov 26 102 Jun 13 74% Mar 100% =e 
179% 179 va 179% 179'%4 1762 17842 177_—s «1772 177% 177% 450 Pee So ee 100 175% Dee 18 202 April 178% Jan 193 Cc 
2 ak 8% 8% 8% 69 8% 9 8% 9 8,300 Int Hydyo-Elec Sys class A_-_-~- 25 642 Oct 10. 16% Apr 22 2% Jan 13% Nov 
eeeis 30% 30% 31% 3C%2 31 30-30% 29%. 30 2,000 International -Min & Chem_____-- 27 Sep 9 45 Jun 3 17 Jan 34% Dec 
92% 95 *92% 96 9342 93% #92 96 *92 96 ° 100 4% preferred: _>._-._>-__.-._ 100 90% Dec 5 101 Aug 27 75% Jan 99 6Nov 
4% 4% 4% 5 4% 5 *4% 5 45% 4% 3,300 International Mining Corp____--- 1 4%, Oct 9 11% Feb 5 5% Jan 11% Dec 
tt 35 34% 35% 34% 35% 35% 35% 34% 35% 16,600 Int Nickel of Canada__..._- Nopar 28% Oct 30 42% Feb 5 % Jan Me Tee 
134 135% x135 (135 *133%2 135 *133% 135 135 135 120 SS a a ee 100 133 Aug.1 448 Feb 6 1 Feb 141 Dec 
5 527% 52% 53% 53% 533; 52 53% 51% 3234 12,700 International ‘Paper Co_~______ 15 3812 Sep 19 ~ 55% Dec 20 19% Jan 48% Dec 
*103% 10542 *103%2 10512 195 = 105 *103% 105 104%, 104% 200 $4 preferred» __---._.____- No par 95% Oct 14 113 Aug ilé4 --- ot 
. 1 } 1342 13% 13% 135%, 13% *135% 14 13 135% 1,400 Inter Rys of Cent Am —__--- No par 11% Nov 30 2642 May 9 9% Mar 24 on 
111 “2 112 x110 = 110 #110 §=110% *110 «111 110% 112 830 $%_ preferred .__-_- ==. 100 16a Sep 11 125 July 1 Mar 116 
5455 54% 54% "54% 56 54% 54% *54 056 200 International: Salt —.....__ No par eSep 18 W%July19 41% July op. Dee 
*37 = 37% a... *37 . 37% 37% 37% 3712 38 800 International Shoe =_-__.--- No par 36 Oct 10 9% Jan’ 30 ; 45% Dec 
8 44 43% 44 43% 45 45% 4642 44 45 2,500 International Silver common_____ 25 39% Noy 22 Aug, 1 _- — i 
oe *37% 38 37) 37% *37%e 38% *37% 38% 800 7% preferred ___-.-.________ 25 37 Dec 3l 42% Augi3° ~.. -—- - 
16% 17% 7 173% 16% 17% 1642 17% 16% 16% 62,900  Intern’l Telep & Teleg._-__- No par 14% Nov 22 31% Feb 2 18% Jan 33. Dec 
17 17% *17% 1742 17% 1742 17 17 16% 16% 2,100 Foreign share ctfs._-_.__- No par 14% Nov 22 31% Feb 2 18%. Jan 33 Ye nes 
2 25. 240s 24 23% 24% 24% 24% 24 = «24 2,900 Interstate Dept Stores_-___- Nopar 2342Dec 31 50 Apr 4 17% Jan 41% . 
*22 23% 22 22 22 22 22 22 22 22 500 Intertype Corp —__..--_____ No par 20% Dec 4 34% July 3 19% Jan 30% os 
*40 41% *40 41% 41% 41% *40% 41% *40% 41% 100 Island Creek Coal _.__._-....___--_ 1 3942 Dec 18 50 A i 3 «Aug Oct 
“143 143% = *143) 1434 *143 «14334 143% 143% *143% 144 30 $6 preferred _.:-_-_---_-_____ 1 141 Dec 10 163 Jun 28 168 Jan 152 
10 10% 10% 10% 10 =: 10% 10% 10% 10% 10% 6,700 Jacobs <P L) Co____..--s-..----- 1 8% Dec 13 24%Jan 17 19% Nov 22% Deo 
101 401 100 100 101 101% 101% 101% *101 101% 150 Jersey Cent Pw & Lt 4% pfd_-_-100 100 Dec 5 108 Julyi6. .-. --- tov 
50% 50% 5042 51% 52 52 52% 53 *51 53 600 Jewel Tea Co Inc______-s___ No par 5% Nov 22 59% May 29 34% Jan 1 M 
£108. 110 108 108 #108 110 *108 110 #109 110% 10 44% preferred _..._..______ 100 107% Dec 27 «114% July31- =: 109% Aug 114% Mer 
130 130 132 133 135 136% 134 134 *132% 135 700 Johns Manville Corp com__.Nopar 115 Oct 30 167%Apr 9 101 Jan <P, = 
#12142 123 #12142 123 123 123 122% 128 #1213, 130 100 3%% preferred _..______ 100 111 Sep il 153 Apr 9 116% Aug 137% Nov 
62 62 61 61 *6l42 63 *6142 631 61% 6: 500 Johnson & Johnson ___-2-_-_- 12% 44 Oct 9 63% Dee 24 31 an 61 Des 
*111 112% *111 112% #111 112% #111 112% *111 112% = aa 4% 2nd prefered ser A__-__- 100 109 May28 115% Feb 15 109 Sep 116 Dec 
130 146 *130 =146 *130 =146 *130 6146 *130 «146 sata Joliet & Chicago RR stamped._100 140 Mar20 150 Feb 25 90 6(Jan 140 
ote 34% 34% 35 34% 35% — 8606s 38 33% 34% 19,300 Jones & Laughlin Steel__._-- Nopar 315% Nov 22 53% Feb 2 27% Jan 46% Dec 
98% 100% *99 100 99 99 *98 8699 98 98 200 5% pref series A___________ 100 99 Sep 4 108 May 22 79 «6Mar 105 na 
24. a4% 24% 24% 25 «26% 26 26% 2542 26 ae wean... ._.- 1 18% Oct 10 34 Apr 22 19% Jan 30% May 
j / 
“21, 21% 21 21% 211% 21% *21 22 *204% 21% 400 Kalamazoo Stove & Furn__-__-- 10 17% Oct 30 36 May31 20 Jan 31% Deo 
otis 2742 27%6 28 2758 27% 27%, 27% 25 26% 3,900 Kansas City Southern —___- No par 18% Oct 10 40% Jun 11 13 Jan 31% oe 
2 54 *50 53 ¥ *50 53 *50 53 *50 53 xo 4% non-cum preferred_______ 100 45 Sep 19 67 Jun 10 34 Jan 67 
15% 16% 15% 16% 15%2 16 16 = 16% 16 8616 3,100 Kayser (Julius) & Co_--.._--~-- 5 15 Dec 7 26%Feb 4 — = —~ ies 
23 23 2334 23% 23% 23% *23% 241% *23 24 400 Kelsey Hayes Wh’l conv cl A___-_ 1 19% Sep 19 34% Jan 29 22% Jan 35 Ya Dee 
13% 13% 13% 14 13%4 14 13% 14% 13%, 13% 3,100 + OE Sg bt DON Es ee BG SERIE se 1 11% Nov 25 30 Jan 9 18% Jan 31 Dee 
et 51% Sli2 52 $2 52% 51% 52% 50% 50% 10,400 Kennecott Copper __...____- Nopar 41 Sep 19 60% Apr 30 35% Jan ue 
Ae snd *42 44 44. 44 42 42 *41% 42 200 Keystone Steel & Wire Co___No par 32% Jan 3 May 27 22% Mar 35 
22% 23% 2242 23 23% 23% 233% 23% 22% 23 2,100 Kimberly-Clark Corp____.__.Nopar 21% Nov 22 30% Aug 23 = --- on: * ave 
Sie i3 *108 109 10842 108% 108% 108% 10842 108% 130 4% conv. 2nd preferred______100 108 %2 Dec 31 10842 Dec 31 ---- os. Nov 
ae; 38 “18 = 19 18 «18 *17 19% > 789 300 Kinney (G R) Co___---._--__--- 1 15% Feb 26 29 Jun 3 8% Jan 19 Dee 
81% 83 *81 83 *81 &3 83 83 83 83 110 $5 prior preferred __-_ ~~ No par 82 Dec 9 100 Aug 5 712% May 96% Dec 
3li2 31% 31% 31% 31% 31% 31% 32 *31% 32! 800 Koppers Co Inc_______.________10 26% Oct 30 46 Jun 3 28 «(Aug 40% De 
97% 9742 96 (97 97 97% 97% 97% 97% 98 300 Cum pfd 4% series___.______ 100 96 Dec 24 101 Sep 30 —-— 5% Nov 
36 35% 36% 35% 35% 35% 35% 35% 35% 1,800 Kresge (S S) Co_______°...____ 10 33 Nov 22 45% May 3 26 Mar 35% Nov 
S% 49 *48%2 49% 48°. 487% 49 «49 49% 491 1,000 Kress (S H) & Co_____- _-Nopar 43 Sep 10 62%May17  35%July 249% Toe 
50% 50% 49 50%. 4842 495 *48 8650 50 36-50 1,300 Kroger Co (The) --___--__- No par 43% Oct 10 65% May22 37 Jan 50% 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YOKa STOCK Range for Year 1946 Year 1945 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan. 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Mighest 
8 per share $ per share 8 per share 8 per share $ per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
ae oc a: gee ase ade 6% 6% 6% 6% 10,300 Laclede Gas Light Co____-.--__- 4 5% Sep 19 «9% Jan 24 4% Apr 7% Deo 
“s Rh 4 : 8 2 2 12% 13% 13 13 2,900 La Consolid 6% pid_..75 Pesos Mex 11% Dee 26 Y2 Oc ae, sien wa aeaee 
42% 425% 40% 42% 405% 415% 42% 421% 4134 42% 3900 Lambert Co (The) -..-..-_- Nopar 38 Sep 19 68 May29 31% Jan 1% Deo 
at Ona 13% 14% 13% 14% STOCK 144%, 14% 14% 143% 3,100 Lane Bryant ____.-____.__- No par 3% Nov 21 20% Sep 13 -— 1 Deo 
A+ + *94%4 S72 "34 8 §657% EXCHANGE *53 5742 = 57 LS 4%% preferred ._.--......-- 50 52 Dec 3 102% Apr 22 54% Oct 63% Oct 
31% 52% 53 54 5242 53 CLOSED 53 53 52% 53% 1,100 ‘Lee Rubber & Tire __..-________- 5 49 Sep 10 82 Apr 9 47 (Jan 12 pH meg 
11 11% 11 11% 10% 11% mm 10% 11 8,600 Lehigh Coal & Navigation Co_...10 10% Nov 22 17% Jan 28 12, «Jan i Dec 
B% 42% 42% 421 430 «43 42% 42% 4234 42% 1,200 Lehigh Portland Cement_____-__ 23. 4 Bep = By May 23 29% Jan “ % 
8 74 6% 7 6% 7 7 7 6% 6% 7,900 Lehigh Valley RR ____-__-____- 50 2 Sep 24 17% Jan 28 6% Jan 17% es 
: 2% 2% 242 25% 242 2% 2% 2% 258 82% 9,700 Lehigh Valley Coal__._-~--- No par Bi, Oct 9 5% Jan 15 2% Mar 5% De 
- — “-_ bt — 40% *28 49% *28 49% oat Non-cum preferred _-__.___-- 50 49% Jan 3 64 Apr 4 35% Jan 60 ° 
= Va 1% 18% 19% 19 19 ¥s *17% 18 19 19% 2,400 $3 non-cum Ist pfd__-_-- No par 18% Nov 21 36% ys 8 -_ —_— —— 
, “ +4 ‘B 8 8 i%e 1% 1,900 50¢e non-cum 2nd pfd____No par a % Oct 9 /4 Apr SS saa Mea 
44% 45% 44% 45% 4444 45% 45% 46% 45% 46% 6,800 Lehman Corp (The) amma mt 1% Oct 10 65% Jun 14 36% Jan 54% Dec 
*22% 24 *22%4 24 *23 23% 23%, 23% 23%, 23% 200 Lehn & Fink Prod Corp__.._----5 1% Oct 10 33 May13 20% Jan 27% Nov 
°24 24% X23. 23% 225% 23 23-23% *224%4 23% 2,900 Lerner Stores: Corp.___--__- Nopar 21%4Nov 22 44%Mayi4 17% Jan 35% Ps 
53% 53% 53 53M 53% 54 54 54 51% 52 3,100 Libbey Owens Pord Glass__No par 43 Nov 6 74% Jan-28 61% Jan ie ov 
22 10% 10, W% 10 10% 10% 10% 10 10% 14,200 Libby McNeill & Libby —_------_- 7 10 Oct 10 15% Apr 15 7% Jan 3% = 
ae 33 32 2 ae 33, 33 32 32 3242 32% 900 Life Savers Corp new___~_------- 5 28% Oct 10 37% Jan 21 33 ‘Dec 33% ae 
oe 9642 96% 96% 96% 964% 96% *97 «= 98 600 Liggett & Myers Tobacco__-__--- 25 83 Sep 30 -102 May 23 78 Jan 100 Oct 
eaee > geet 938 98 9754 98 S7%2 98% 98 98% 3,200 2 25 84% Sep 30 vse Jan° 24 Jan 101% 
= uae “—. 184 184% 185 185 185 18542 18542 80 - ae albert i FERED EE 100 183 Dec 14 Y% Mar 29- 181 Jan 198 Dec 
5 a 20% 40% 41-41% "40 041 40 40% 1,200 Lily Tulip Cup Corp__-__--- Nopar 37% Dee 6 6 % Apr‘ 11 Mar = nee 
Sh hg o- O% 47% 48 Y2 47 48% 46 047 2,200 Lima Locomotive Wks_.--- Nopar 44 Nov2i 88 Jan 8 47% Jan 84% Dec 
50 51's 515 494 51% 51% 51% 51% 51% 1,300 Link Belt Co:_....._.__-__- Nopar 43 Oct 31 66 Feb 13 41% Jan Go. Pec 
i 7. ae 47% 47% 46% 47 4554 46% 2:000 Lien Oil Refining Co__--_-_- Nopar 27% Feb 26 48%4Dec 23 19% Jan 26% pee 
28. 38 2S 27% 264 2842 28% 28. 28 1,200 Liquid Carbonic Corp_---_-- Nopar 23% Nov 22. 43% Jan 29 % Jan eo 
a Made “27 7. obs, *100%2 109% *102 109% 300 3%% preferred ______._--___ 100 99 Dec 27 120. Aug 7 --- a 
19% 19% 18% 19% 18% 19% 18% 19 18% 19 19,500 | Lockheed Aircraft. Corp_-________ 1 185% Dee 31 45% Jan 14 19% Jan Ya 
Z 26% 25% 26% 2542 25% 25¥2 25% 25%, 255% 13,200 Loews Inc _____.--___--____ Nopar 25%Nov 22 41 April 25% Aug 37% : 
am Bie bh 7534 76 Ti @ 1642 77% 2,300 Lone Star Cement Corp__-Nopar 64 Jan 3 94 May3i 50 Jan 66% 
ee ais 21% 21%4 22% 22% 22%, 20% 21% 2,100 ‘Long Bell Lumber A__.---_- Nopar 17% Oct 10 35 Jun 10 15% Jan 32% Dec 
20%  20%4 20% 20% 20% 21% 21% 21% *21% 22 5.800 Lorillard (P): Co______...---___ 10. x20 Nov 26 31% Jan 18 18% Jan x32% Nov 
171% 171'2 160 169 *168 = =170 68 170 *166 170 170 7% preferred __.._-_-_-___- 100. 166 Dec 5 ‘197 Aug 28 166 Jan 
2644 26% 27) 27% °26% 27% 27% 27% 27% 27% 1,200 ‘Louisville Gas & El A-—_--Nopar (24% Sep 11 32%Jan 17 © 29% Jan’ = 31. Now 
ie s8'2 $84 0% 48% 49% 49% 50 49% 50 4,600 Louisville & Nashville.-...._____ 50 x45% Oct 30 72% Feb 6 52 Mar 
22% 22%2 21% 22% 21% 21% 21 21% 21% 21% 3,700 Lowenstein (M) & Sons Inc___-_-_ 1 20% Nov 21 43% May 7 _ — —-- — 
2 1 * \, * L » 
96 (88% 88% 96 = Be 98 *97 Ye 10 4%% cum pfd series A__---- 100 97 Dee 26 108 July 9 er —- -— 
15 (15% 14% 15% 14% 15% 14% 15% 14% 15% 5,200 Lukens Steel Co__..--.____--__- 10 14 Sep 23 ° 30%Jan 14 ‘123% Aug. 2% Deo 











For footnotes see page 
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NEW YORK STOCK RECORD 
Saturday Monda LOW AND HIGH SALE PRICES STOCKS Previous 
Dec. 28 Dec. 30 *eeeteg Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 ts 
$ per share 8 deruiided acs ok Jan. 1 Jan. % dau. 3 tne Ween EXCMANGE Luwese tuignest Lewest 
per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 

*3714 40 e371 40 . jj M 
"140 145 *137° e302 ,40 *37%2 40 “37% 40 ~-. MaeAndrews & Forbes .....-...10 32 Deo 

ry fn 42% 42 eK 1 yi *137 145 "137 «145 — 6% preferred -...--.-------- 100 140 Dee by By ae Bn _ 138 May 

107% Bg 41% 4152 w% « ia etock 43 Se 43%2 44% 4,800 Mack Trucks Inc--------~-. No par 3842 Oct 30 76% Jan 30 47% Jan 72 «Dee 
. *107 1 Avs 412 172 Suva 40% Z,oUuU Maavy Ub ay CU su —------- wu por 34% Nov 2: ¢ 
"1442 15 14% rt a | > EXCHANGE *1075% 108 108 108 500 4%4% pid series A.....--_-- 100 1064 Oct 10 111% ron4 12 106% Jen 110% Nov 
,19 19 19 19% 19% oa CLOSED *14% 15% 14% 14% 500 Madison Square Garden__-_-_- No par 1242 Sep 18 x17% Nov 13 + a 
watt =. 14% 13% 14% tai 14%, 18% 19% 18% 18% 2,200 Magma Copper___._..---------- 1 16% Sep 20 30% May28 17 Mar 25% Deo 

. “425 510 *400 510 ae. (4 ais 4 1434 14% 14% 14% 800 Magnavox Co (The) ----~---------~ 1 13%4 Dec 30 17% Sep 27 ee _- = 
ge A ! 425 510 425. 510 _.. Mahoning Coal RR Co_--------- 50 520 Jun 10 526 Augi5 425 Jum 625 Oct 

a be 12% 12% 12! 12Y, 

12% 13 125 er I de 5 12 12% 11% 11% 1,100 Manati Sugar Co_----~-----_--.~- 1 8% Oct 10 3 
*29 293 29, bss peti 12% 12% 12% *12% 13 1,600 Mande) Bros__-~---~------~- No par 12% Oct 30 Ad A, -* wey ue ped 

3% 4 3% 3% "334 Ou 2834 30 *28%4 30% 200 Manhatten. Shirt.._.............. 5 26 Nov 21 46% May 31 24 gan 39% Dec 
7% 1% 7% 1% 7%, «(7a “3% 3% *3% 4 1,500 Maracaibo Oil Exploration..__--- 1 3% Sep 19 8 Jan 28 1% Deo 
12 = 2 11% 11% “um 1g 1¥2 1% 7%2 1% ,700 Marine’ Midland Corp.--.-----.~ 5 7% Dec 3 11% Feb 4 7% ie 1l% Deo 

a 31% 32 31% 32% 31 - 313, 12% 12% *12% 12% 1,100 Market St Ry 6% prior pfd___.100 11% Oct 10 20% Jan 23 +c 18% Jan 
109 110 *109 111 *109 111% 31% 33 31% 32 9,300 Marshall Field & Co -_.---- No par 305% Nov 22 57% Apr 24 42% Dec 
32% 33% 32% 323 32 32% *109% 111 *109% 111 pale 4%. % . préeferred.._.-...__i... 100 x1l09 Sep ll 112% Mar 25 we ey 11L Oct 
164% 17 16% 17% 165 17% 32% 33 32%. 32% 4,500 Martin (Glenn L) Co_.---_-~--~---- 1 31 Sep 4 45% Feb 2 21% Jan 46% Deo 
alee ‘on, ova «64's 16% 17 15% 16% 3,600 Martin-Parry Corp__----~--- No par 12% Oct 9 30% Jun 5 9% Mar 24% Jun 
p Mas 4 63 63 *631 64 ; cag ; 

34% 35% #343 bi ra 63 6342 61 62 1,000 Masonite Corp-_--...-..--~~-- No par 48 Se 9 Deo 
.30%2 30% re BP a ae °34% 35% *34%% 35 200 ‘Master Elec Co____---------_---- 1 27% Oct 7 is% Sey 3 1% ond = Nov 
185 = 200 *185 200 +185 200 29% 29% 28% 28% 2,000 Mathieson.Alkali Wks__-~--- No par % Sep 20 38% May 29 22% Aug 33% Dec 
ote e 46% 46% 47 46 46% 187 =: 187 *187 195 10 7% preferred___------------- 100 195 Jan 8 204%Nov 20 17 Jan 195 May 
103% 104% *104- 104% «42 **108 «04% 47%, 47% 46% 47 3,600 May Dept Stores____-------.--- 5 4514,Nov 26 70 May10 34% July 53% Deo 

93'%4 93% 93% 93% 94 oa *104 86105 *104 105 walk $3.75 preferred___-----_-. opar 103 Dec il 119% May13 104% Sep 109% Nov 
10% 10% 10% 10% i 300 4 8 94 95 130 $3.40 cum pfd------------ No par 93%Dec 28 _ 97 Nov 12 < oe 
este 51 *50 51 *48., «51° 10% 10% "10% 11 800 Maytag Co_-__-------------- No par 9% Oct 25 17 Jun 5 8% Jan 16% Dec 
suey, 223 *112 113 *112 (113 _° 48 51 *48 50 pa $3 preferred_------------- No par 45¥%e Sep 19 55 May 31 40% Jan 65 Oct 

ie 46% 45% 46 46 46 “1120 «113 #112. 113 Fs $6 1st cum preferred__---- Nopar 111 Jun 18 118 Mar 6 110 Aug 114 Sep 

.. 26% 26% 27% OTs 27% 4612 46% 45% 46 1,200 Mevall Corp.__..._......... ° 42 Sep 19 71 Apr 23 27% Jan 65% Dec 
104¥2 104% 104% 1047 104 1041, 2744 274 27 8 4,200 .McCrory Stores Corp_--_-------- 1 25 Oct 31° 43 May 27 19% Jan 32% Deo 
sont 37% *37 38 V4 373; 3736 104% 10444 104% 104% 400 3%% conv preferred__..--.-.100 102% Dec 10 122 Apr 9 el —_ 
29'%4 29% 29%, 3014 30% 3114 3742 37% *37 38 300 . McGraw Electric Co_._-----.---- 1 30 Sep 20 46% May 29 30% Jan 43 Nov 
51% 51% 51% 51! 514% 51 is *29%2 30% “29 0=—_ 30 900 McGraw-Hill Pub Co_-_--_-- No par 23% Sep 20 48% Apr 22 19% Jan 36 46©6Dec 
a : ig ‘ 51% 51! *5034 51% 400 McIntyre Porcupine Mines__.-__-- 5 44 Sep 19 69 Jan 10 62 Jan 10% Deo 

° 8 42% 424%, 42% 425, Pe ; ; 

*102 110 °101 104 m 2% 423%, 43% 42% 42% 3,600 McKesson & Robbins Inc...----- 18 3934 Nov 22 41% Dec 
*23 23% 22%, 237, ot 2 # 102, 102 *101% 110 ammas $4 preferred___-_-----~--- Nopar 102 Dec 19 on tar at Pr ss 109% Nov 
ee 29 627 29° 28 Vy 29 s 23%4 23% 2342 24% 2,300 McLellan Stores. Co_------_---~- 1 20 Nov 26 35% Apr 4 13% Jan 27 Deo 

on 2014 20% 207 201 20% 272 292 *26 29 » 400 McQuay-Norris Mfg Co--------- 10 22 Oct 10 36 Jun 10 17% Jan 30% Deo 

103%2 105 103% 105% 1031, 10514 20'%8 20% 19% 20 1,800 Mead Corp:--_--.--.-----~-- No par 18% Sep 10 30% Apr 22 12% Mar 25 Dee 
ae 49 °47 49 48 48 ‘a 103%2 105% *103% 105% tae 4%,% preferred____..--...... 100 103 Sep 19 107% Aug 26 ne Gah oe ap. aa 
24%2 24%, 2414 24% 24% 25 "47 49% *47V2 48% 100 4% 2nd preferred____--- econ 50 43% Oct 30 57% Aug 13 i a 
2h 24% 24% 241, 23%, 243 24%4 24% 244%, 24% 2,500 Melville Shoe Corp_-_----------- 1 20% Oct 8 26%,Nov 6 ike ig Fo 
10 75 y+ a 23% 24% 23% 23% 22 23% 3,300 Mengel Co (The)_..-.......-.-. 1 18 Oct 30 35% Jun 10 14% Mar 29% Nov 
ai 19% 18% 19% 183 19 65 74 *66. 72 Ea 5% conv ist preferred________ 50 61 Nov 21 105% Jun 10 54% Jan 87% Nov 
43 44 44 45 a. 44 18% 19% “18% 19% 6,400 Mercantile Stores Co Ltd____No par 18% Dec 26 225% July 9 a AI a 
65% 66 64% 65 65 65% 44 44 472 47% 800 Merch & Min Trans Co___-- No par 3642 Sep 4 52% Apr 2 33% Mar 45% May 
oe 98 °96% 98 97 o8 6442 65 635% 64% 2,600 Merck & Co Inc__~--_--.------~- 1 54 Sep 12 77 + May 15 BOK as die alee 

“ —% 42'% 42% 43 = 431 97 100 4 9742 98 500 $3.50 cum preferred____-- No par 97 Dec 20 Pe 4 July 19 ak ae — 
10542 107 105% 1051 105% 1 3"4 43%2 43% *43 43% 1,500 ~“Mesta’ Machine Co__-----.._~-- 5 39% Oct 9 1% Jun 3 37 Jan 586 Deo 
‘is me 06 42 10542 105% *105%2 107 30 Metropolitan Edison 3.90% pfd.100 104 Nov 26 1133 Y2Apr 18 106% May 111 Jun 

° fa 14% 15 147 \, : 

38 43=-3g4, + shit 14% 15% 15 15% 14% 15% 5,000 Miami Co 14 

—. a 3834: pper_.___..---.~----- 5 10% Oct 10 18% Feb 16 1% Jam 14% Nov 
> in 36% 3715 37%, 32 ~ = Ri 39 37% 38% 2,600 Mid-Continent Petroleum__----~~ 10 31% Feb 26 45% May 15 25% Aug 

48 | 149% 148 148 tsa fe Rha te 3838 500  Midlarid Steel Products_...__Nopar 32 Nov 22 62%2Jan 9 35 Jan 63% Dec 

nk 13% *13% 13% 13% 14 ree 50 150 150 40 8% cum ist preferred___.---~- 100 140 Oct 30 173 July 1 137 Jan 160 
mm 11% 10% 11% 10%, 11% e 14 13% 14 3,300 Minneap & St Louis Ry new_No par 10%4 Nov 22 14% Dec 9 pom — -—- 
of 67 ‘2 ©6444 66 64 64% oak it 30%: 31. 6,800 Minn St P & SS M A vtce__-.No par 9% Oct 10 26% Mar 18 13 Aus 26% 

8 110% 110 110 110% 110% a 65% 6442 64% 600 Minn-Honeywell Regulator__.---_- 3 45 Oct 9 68% Apr 5 42% Mar 68% Ocd 

59! 597% 59! 59% 59% sett 1% 111% 112 112 ; 260 3.20% conv pfd series A_.-.100 10544 Dec 2 119% July 1 cm: i —_ — 
: 9% 95% 93 934 93, 454 58 a 59 59 1,100 Minn Min & Mfg--------- --No par 0% Apr 30 60. Dec 27 - — se 
105 110 °104 «110 ‘106 110 9% 9% 9% 9% ¥5,900 Minn Moline Power Impl__--_---- 1 82 Oct 10 19% May 28 ‘TY, Mar 13% Deo 

35%4 25% 35% 35% 34% 35% 1. 1S *105 110 100 $6.50 preferred....._-_--. Nopar 100 Sep 19 129 Mar25 109% Jan 124 Deo 

a 7% 7 7 Vp 7 (ns 3334 34Ve 33% 33%4 120) . Mission Gorp.—..~.--.>~...-... 10 28 Sep 10 44 May31 22% Jan 37 Deo 
2274 23% 223%, 234, 22% 23% o's ov 6% 7 10,300 Mo-Kan-Texas RR_-----~~-> No par 5% Oct 9 7% Jan 24 5% Jan 16% Jun 

sO 5042 *50 51 51! 50% 2242 23% 22% 23 12,800 7% preferred series A__-.--~-- 100 19 Oct 10 52 Jan 23 16% Jan 49% Jun 

12% 12% 12 121% 12° joa a 51% 51 51% 500 Mohawk Carpet Mills__-.--~---- 20 42 Dec 2 70 Apr 8 36 Jan 62% Deo 
30 31 30 30 28 M9 291% a 4 12% 12 12 3,300 Mojud Hosiery Co Inc_---~--~-+- 1.25 11% Dec 5 23% July 15 -<= —_ = 

; 63 63 42 63 6334 62 V4 6314 28 28 '2 2842 28% 800 Monarch Mach Tool__------- No par 2812 Dee 31 45 Apr 22 25% Jan 36 6 Deo 
127% 130 *126 = 130 130 130- O12 Sli2 60% 62 6,800 Monsanto Chemical Co common___5 43%Sep 10 64 Dec19 — --- - - 
le ae 124 130 12642 127 300 $3.25 preferred series A._No par 111% Sep 10 135% Jun 17 ae —_ ad 
esais , 60% 61! 30%, . 

59% 591, 1% Bhat 61 60 61% 59% 61 19,900 Montgomery Ward & Co__-.No par 57% Dec 3 104% May 29 47%. Jan 76 Deo 
20% 20% 20% 20% 20% 20% 59 == 60% -- sates Installment rets 75% paid --.._-- 6542 Dec 10 65% Dec 10 TEES Se ia ae 
352% 56 *52, 56 52% 56 20%2 207 20% 20% 5,300 Moore-McCormack Lines Inc_- _10 20 Nov 21 30% Apr 3 21 # Dec 24% Deo 

42% 4214 42% 42% 42% 42% 52% 54 *52% 54 ae 63.66 CGm HIG. chun ance 50 5042 Sep 19 62 Jan 29 53% Dec 61 Dec 

18 e 19% 19% 19% 195¢ 193 43 46 £44 4612 400 Morrell (John) & Coz------+ No par 40 Nov 22 56 Jan 15 41 Mar 64 Deo 

22% 22% 2245 22% 29 P 22% - 2 19! 20% 3,600 Motor Products Corp_--__--- No par 15% Oct 10 34% Jan 16 21% Jan 33% Dec 

45% 45% 45% 461% sate 471 21% 21% 21% 1,400 Motor Wheel Corp__-.----------- 5 19 Oct 30 36 May3l 23% Mar 32% Oct 
“15% 153 15% 15% 154, 15%: Ae. | *46 47' 800 Mueller Brass Co_---~~---~----- 1 34 Sep 18 66% May 29 31% Jan 47% Deo 
*105%2 1071 *105% 106 ©1051, 106 ° eke 15%%4 15% 15% 2,800 Mullins Mfg Co class B--_------- 1 14% Sep 9 22% Jun 13 9% Jan 18% Deo 

14 14 135% 14 125% 423 Soe 106 *105%2 106 woe , 2. OF preterred. xs Nopar 102 Oct 31 109%Feb 6 97% Mar 109% Nov 
+4 39 3914 39% 39%, 393, 13 14% 13% 14% 1,295 Munsingwear NE EEA PRE 5 13% Sep 10 27 Aug 24 des ee — 
110 111 110 110 #10914 110 - 39 39% 39% 40 2,300 Murphy Co (G C) com__--------- 1 32% Oct 30 49 May 8 sien (ial -— 

11% 113 11% 11% 11% 12 109% 110 #1095 110 20 4% % preferred._____._..--.. 100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 

37 37 3642 36% 3514 36), 11% 11% 11% 12% 9,900 Murray Corp of America__------ 10 934 Oct 10 22 Jan 20 13 Jan 21% Deo 
“51% 524 “50% 53 oil, 530 ete 37% *36%2 37} 900 4% preferred__.:--------~---- 50 33%Nov 21 55% Feb 15 48% Nov 62 Deo 

2 V2 50% 53 *51% 53 -. Myers (F E) & Bro_-----.-- No par 50 Dec 2 70 Jun il 63 Jan 66% Nov 

Saturday Monday On a eee SALE PRICES STOCKS Range for Previous 

Dec. 28 Dec, 80 mance he Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 

8 per share Onetthive ‘ “4 an. L Jan. 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 

per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare & per share 

14% 14% 14% 143% Vy - : ; N 

25% 26% 2% «426. sore 14% 14% 1454 15% 30,100 Nash-Kelvinator Corp--.-------- & 13 Oct 30 25% Jan 15 15% Jan 25% Deo 

29% 29% 29 29% 29% 297, at. aT *26% 27% 550 Nashville -Chatt & St Louis__--- 100 ©=6. 23) «Oct 252 52% Jan 16 35% Jan 66 =6Nov 

15%4 16% 15% 1634 15% 16% 29%2 29% 29° 29% 2,500 National Acme Co_-------------- 1 27 Sep 24 41% May 31 20% Jan - 37% Deo 

11% 113 11% 115% 11% 117, camera 15% 15% 15 816 15,500 National Airlines__-----.-------- 1 1434 Nov 20 34%Jan 2 16% Mar 41% Deo 

15% 153 15 15% 14% eth CHANGE 11% 11% 115% 12— 7,000 Nat Automotive Fibres Inc_----- 1 10 Sep 23 20% May 28 9% Mar 19% Nov 
23% 24% “23-24% 24. «(4 CLOSED ,id%4 14% 14% 15% 2600 National Aviation Corp___------- 5 13%Dec 13 28%Jan 29 13% Jan 32% Deo 

27% 27% 27% 28 27% 28 24 25% *24 = 25 100 National Battery Co----_-------- 4 20% Oct 21 345@ Apr 17 —_  -—— -— = 
*175 «185 *175 «185 “175. 185 Mare b 27% 28% 7,000 National Biscuit Co common_...10 25% Oct 10 37% May 1 23% Mar x34% Deo 
“23 23% *23 23% 23% 23° "SR: OAS *180 184% =-- 7% . preferred_-_-~---------- 100° 180 Nov 30 205% Apr 3 181% Oct 195 Deo 

11% 12% 11% 11% 11% 1112 *23 24 *23 24 300 Nat Bond & Share Corp_.--No par 22% Oct 10 32% Apr 16 20% Jan 30 Deo 

38% 39 385% 39 383, 3934 11% 11% 11% 11% 7,800 National Can Corp_.._---------- 10 942 Nov 22 21% Feb 5 13% Jan 20% Deo 

13% 14 14 14% 14 , 141, 37 he 3842 38 39 3,100 Nat Cash Register_..------- No par 31 Nov 22 45% Jan 29 31% Apr 41% Nov 

37% 37% 37% 37% 37Ve 37%, 18% . 16% 14% 14% 4,400 Nat City Lines Inc__..------:----1 13 Oct 30 24% Aug 13 ved — soo 

16% 16% 16% 16% 16% 17— 36'2. 37% 34-35 3,300 National Container______---~---- 1 24 Feb 26 38% Dec 20 12% Mer 32% Deo 

a 2 16%4 16%4 165% 17 2,300 National Cylinder Gas Co---~.--- 1 15 Oct 9 23 Aug 13 iz Jan 18% Dee 

4 36% 36% 37 ¥, 

18% 19% ist, 19 ts a 36% 37. 37% 38 3,100 Nat Dairy Products___----- Nopar 30 Sep 3 45% Apr 22 24% Jan 38 0 Nov 

22%, 22% 22%, 29% hy a 19% 19% 19% 19% 3,600 National Dept Stores____----.--~- 5 18% Nov 21 4¥2 Jun 14 hin. ed ie ete... 
*391%4 40% 40 40 39% 4 0 8 2) @ 22% 20%: 21} 47,600 National Distillers Products No par @ Nov 22 32% Aug 9 eS ea pis os 

24 24% 24% 247%, he Son th 4 $3... 40. 41° 600 Nat: Enam & Stamping._--- No par 31 We Nov 25 67% Jan 29 37 #£=Jan 54% Mov 
*105 §=105% *105 105% *105 105% a 252 24% 247 11,300 National Gypsum Co__--_~-.---- 1 65% Oct 10 33% Jun 14 13 Jan Ye Deo 
*33% 3414 3334 34% 34% 35 a 105 2 *105 105% Bes $4.5@ conv preferred-___- No par 102% Oct 28 108% Jan 24 x101% Aug 108 «= Jun 
*181 183 181%, 18134 1813, 131, ‘ 34h 34% . 34% 345% 6,100 National Léad Co.__-_-=--.2----10 27 Sep 9 40% Apr 17 ae Jan 37% Deo’ 
159 159 *158 160 159. 159 Se a *181%2 183 40 % preferred A--.-.------- 100 178 Dec 3 207 July 29 Sep 199% Deo 

6% 6% 65 65¢ 6% . BY, 160% 16046 158 162 60 6% -preferred B_-__-------- 100 x149 Oct 10 173 Apr 10 153 Sep 167 Nov 

26% 26% 2642 26% 27. (27% : iM 7 7 7,200 National Linen Service Corp hew--1 6% Nov 29 10%Aug2l1 -— ~~ as «see 

a = (2 27 27 26 26% 1,900 Nat Mall & St’l Cast Co-.--- No par 20% Oct 30 41% Feb 4 21 Jan 35 Deo 

46 46" \, 

1% 1% 1% Tie sir om we 51 5). 52: 1,100 National Ofl Products Co-.-.---- 4Sep 19 72%May17 83 Jan 59 Deo 
85 852 85 852 85% 85% 85 Hg 1% -1% 16,400 . National Power & Lt ex astribution et ‘a Aug 27 2% Sep 12 a ewer se 
29 29 #98 29 28%, 293% BH 85%4 85 8554 4,600 National Steel Corp__-.---__--- 25 75 Sep 19 101%dJuly 1 65 Apr 85% Nov 
14%, 15% 14% 15 14% 147 iz 28. *2734 29 _ 300 National ‘Sugar Ref Co__---- No ~ 25% Dec 3 38 Apr 25 22% Aug 36. Deo 
17 17% 16% 16% 163, a7ie 7” 1434 14% 14% 10,100 Natidnal ‘Supply (The) ‘Pa------- 10 11%-Nov 22 25 Jan 18 15 Jan 24% Deo ~ 

"94% 95 94% 94% 9415 95, *64% t 16% 17'8 1,600  ~- $2 conv -—preferred_-__--------- 40 16% Dec 30 32 Jan 29 26% July 33% Mar 

25% 25% #25 25% 25 253% st 93 94 94 /170 «=. 44% % _ preferred__.-_-.------- 100 89 Nov 25 106%Mar 2 102% Nov 107% + ed ; 

16% 16% 15% *16 «163 25% 24% 24% 1,100 National Tea Co___------------ 10 21% Oct 10 42% May10 10% Jan Ye . 

11% 11 thie 11% 11% 16. 15%4 15% 1,700 Nat Vulcanized Fibre Co_-_--.~--- 1 14% Nov 29 24% May 27 aed? Ga RE a 
) 8 11% 11% 11% 11% 1,300 Natomas Co _No par 10% Sep 4 15 Feb 2 10% Jan 14% Nov 
For footnotes see page 87. — 
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NEW YORK 


STOCK RECORD 








r30%2 
125% 
11% 


*B80 
4112 
144% 
*BY,s 
21% 

*30% 

*115 
22% 
25% 

*48 Vg 

*54 

*9212 

*16% 
25% 

*22% 

*102%2 
*84 
*34 

*105 

9% 


Saturday 
Dec. 28 


$ per share 


*14% 
62 
41% 

*58 

107 
265 


*2642 
*115% 


14% 


5 
17% 
34% 


105 4 


10% 


9742 
185% 
2242 


205 
41% 


7% 


Monday 
Dec. 30 


$ per share 


20% 
17% 
*106 
*32 
*104 
*104 
39% 
29% 
*100 


*145¢ 
4542 
106% 
5% 
*77 Ye 
*105% 
32% 
58 
4% 
42% 
*30% 
12% 
115% 


82 
43 
14% 
8% 
21 
*30% 
*115 
21% 
25% 
*49%4 
54% 
*93 
*16% 
25% 
22% 
*102%2 
84 
34% 
*105 
92 


Monday 
Dec. 30 


$ per share 


14% 

62 

42 
*58%2 


41% 


7%, . 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. 31 


$ per share 


20 
16% 


*106 


32 


*103 
*106 


39% 
29% 


*100 


18% 
42% 
17% 
34% 
92 


16% 
22% 
*57 


*232 


103% 
11% 
*42 
23842 
*120 
31 
9 
*113% 
x20% 


99 
20% 
*46 
1l 
16% 


°84 
34% 

*105 
9% 


LOW AND HIGH SALE PRICES 
Tuesd 
Dec. 31 


$ per share 


14% 
61 
42% 
58 
*106 
26% 
*2642 


Friday 
Jan. 3 


$ per share 


2042 
*16% 
© 106 
32% 
103 42 
*106 
39 
285% 
*100 


35% 
*108%2 
23 


21% 
21% 


11% 
*115 
*25 

29% 
*161 

22% 


76% 


Friday 
Jan. 3 


$ per share 


*14% 
60 


Sales for 
the Week 


Shares 


1,800 
1,700 


200 
70 


1,700 
3,400 
10 
5,400 
800 
68,600 


1,500 
1,800 


1,600 


2,200 


1,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Neht Oéerp.<..-------=-- No par 
Neisner Bros Inc ney 1 

434% conv serial preferred___100 
Newberry Co (J J) common_No par 











3% % preferred____---------~- 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp-----.---- 10 
Newport Industries 

4%4% preferred______-------- 100 
Newport News Ship & Dry Dock..-1 
New York Air Brake_------- No par 
New York Central___------- No par 
N Y Chic & St Louis Co_-__---- 100 

6% preferred series A_...~--- 100 
N Y City Omnibus Corp_-_--- No par 
New York Dock ~-~.-------- No par 

$5 non-cum preferred_---No par 
N Y & Harlem RR Co---~------- 50 
N Y¥ Power & Light 3.90% pfd__100 
N Y¥ Shipbldg Corp part stk_---~- 1 
Noblitt-Sparks Industries___--~--- 5 
Norfolk & Western Ry---.~---~--- 100 

Adjust 4% non-cum pfd_---- 100 
North American Co ----..------- 10 
North American Aviation 1 
Northern Central Ry Co-------~~- 50 
Northern Pacific Ry----------- 100 


Northern States Power Co (Minn) 














Cum pfd $3.60 series. _-No par 
Northwest Airlines Inc 10 
Northwestern Telegraph___----~- 50 
Norwalk Tire & Rubber__--- No par 
Norwich Pharmacal Co--.---~-~-- 2.50 
Ohio Edison Co 

4.40% preferred ~....~-~-~-- 100 
Ohio Oil Co_-----------.--- No par 
Oklahoma Gas & Elec 4% pfd__.20 
Oliver Corp --------------- No par 


412% convertase, pee 











Omnibus Corp (The) ----------~ _.6 
8% conv + Beil BD acunnes lO 
Oppenheim Collins re 10 
Otis Elevator com ---~~---- No par 
6% preferred 100 
Outboard Marine & Mfg ~.--~.2.50 
Outlet Co __No par 
Owens-Illinois Glass Co_..-..12.50 
Pacific Amer Fisheries , ES 5 
Pacific Coast Co_~............. 10 


lst preferred non-cum____No par 
preferred non-cum___No par 


Pacific Gas’ & Electric_____._.._-25 
Pacific Lighting Corp_.__-_-~- No par 
Pacific BUI. ..-..cneccncn— No_par 
Pacific Telep & Teleg._.__---- 100 

EE ee. coumbinbnnaenecmmae 

6% preferred —_....--~..-.-- 100 
Pacific Tin Consol’d Corp__._--.- 1 
Pacific Western Oi] Corp. --- 10 
Packard Motor Car ~.-.~~--~-- No par 
Pan American Airways Corp__.2% 
Pan-Amer Petrol & Transp___.---5 
Panhandle East Pipe Line__.No par 

YY s. .,. ee 100 
Panhandle Prod & Ref....---~---- 1 
Paraffine Cos Inc. _-~-~----- No par 

4% conv preferred ~_-.-~--- 100 
Paramount Pictures Inc_..-----~-~ 1 
Park & Tilford Inc.._....-..--.. 1 
Park Utah Consolidated Mines__.1 
Parke Davis & Co -------~ No F gf 

Parker Rust Proof Co_-_..--~- 2.50 
Parmelee T.:ansportation..__No par 
Patino Mines & Enterprises.____- 5 
Penick & Ford ....«..-...- No par 
Penney (J C) Co.....--- No par 
Penn-Central Airlines Corp.__...- 1 
Penn Coal & Coke Corp___--.--- 10 
Penn-Dixie Cement Co___.-.~...- 7 
Penn Glass Sand Corp____ No par 

St.  OPOTETOE 2. ni ecw enn 100 
Penn Power & Light Co__..No par 
Pennsylvania RR —_..------... 50 
Pennsylvania Salt Mfg Co_._---- 10 
Peoples Drug Stores Inc___.--~--~~ 5 
Peoples G L & Coke (Chic)-_-~.-- 100 
Peoria & Eastern Ry Co_ _---__ 100 
Pepsi-Cola Co __.--~-~-~--~~-- 33%4¥c 
Pere Marquette Ry Co_.----..- 100 

5% prior preferred __----... 100 

S%. preterred ....ncans~----.== 100 
a No par 

4%,% 2nd preferred __.._._.100 


Petroleum Corp of America... 5 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Pfeiffer Brewing Co__....--- No par 
Pfizer (Chas) & Co Inc a 





Phelps-Dodge Corp --__--------- 
Philadelphia Co 6% ene OE 














$6 preferred No par 
Phila Electric Co com....._No par 
$1 preference com_.......Nopar 
44% preferred 100 
Phila & Mead Coal & Tron ---. —2 
Philco. Corp 
3%% pfd series A__ ~~... ise 
Philip: Morris & Co. Ltd_-.------ 5 
4% preferred 100 
3.60% series preferred ____.100 
Phillips Jones Corp_------~-~ No par 
5% cum preferred________._-100 


Phillips Petroleum —_.....-.No rer 
Phoenix Hosiery - 








Pillsbury Mills Inc « 25 
preferred _i_.....__..__No par 
Pitts é C & St Louis -RR_--._-..100 


Pitts Coke & Chemical Co__No par 
$5 conv preferred___..._.No par 





Pitts Consolidation Coal Co..._-- 1 

Pittsburgh Forgings Co._~-----~~ 1 

Pitts Ft Wayne & Chic oF. Wastaces 100 
1% erred 

Pitts Plate ‘Glass Co..---------- 

Pitts Screw & Bolt -------- _No par 


Range for Year 1946 


Lowest 
$ per share 


18% Oct 10 
16% Dec 31 


104 Dec 9 


25% Nov 8 


103% Nov 27 


4 
30% Oct 10 
27 Sep.23 
95% Oct 29 
18% Nov 21 
36% Gct 10 
13% Oct 10 
26 Sep 19 
79 Sep 24 


16% Dec 30 
21% Oct 9 
53% Oct 4 


275 Jum 28 
102 Dec 14 


30% Sep 30 
108% Jun 26 
19% Feb 26 
21 Sep 2 
8% Nov 22 
9% Oct 14 

10% Nov 
Sep 


25 Dec 31 
26 Oct 10 
158 Sep 24 
19% Dec 2 
86% Oct 22 
69% Nov 26 


18% Nov 21 


5% Oct 10 
11% Dec 2 
13 Oct 10 
37% Jan 3 
100 Dec 6 
4% Dec 13 
56 Sep 10 
105% Oct 24 
27% Oct 10 
52 Nov 21 
31 Sep 19 
35% Jan 3 
26 Oct 9 
12 Oct 10 
11% Dec 31 


64% Sep 12 
40% Nov 22 
12% Dec 2 
6% Oct 30 
17% Sep 20 
28% Feb 25 
110 Jan 12 
20% Sep 24 
25 Sep 
37% Nov 25 
43 Jan 2 
86% Nov 26 
14 Oct 10 
21% Sep 19 
16 Oct 10 
100 Oct 9 
75 Oct 11 


8% Dec 7 


Highest 


$ per share 
32% Jan 30 
22 Sep 26 
109% Aug 29 
434% May 24 
110% May 27 
113 Oct 8 
50 Apr 20 
45 Jun 27 
109% Jun 19 
34% Apr 5 
69% Jan 18 
35% Jan 16 
61% May 29 
135 Jun 10 


37% Feb 16 


28% Feb 18 


53 Jan 19 


16% Feb 16 


19% Jan 22 
25% July 11 
86% Mar 19 
48 Mar 18 


47% Jun 17 


181% July 17 


11% Feb 26 
34% Apr 22 


12% Feb 56 
27 Jan 10 
20% Apr 9 
56% Apr 22 


111 Apr 30 


14% Jan 10 


39% July 11 
82 Apr 30 
7% Jan 29 
484% May 21 
35% Aug 13 
22% Jun 17 
24% Jan 29 


81 Dec 4 
57% Jun 
45% Jan 


51% Dee 31 
68 May 22 


115 Apr 22 


51% Jan 25 
40% Jan 11 
36% Jan 17 


132 Jun 19 
109% Jun 17 


43% Mar 18 


109 Mari2 


14% Apr 13 


Range for Year 1946 


Lowest 
$ per share 


13 Apr 2 
35% Jan 6 


5 
Fe5E7 2322 
westusas 


1%. 


‘ 


$ per share 
16% Peb 6 
80 May 9 
x48 May 23 
16% Jan 22 
117% Jan 18 
30% May 1 
34 July 10 
122. May 16 
19% Feb 5& 
47 Jan 17 
102. Sep 1 
7% Jan 28 
112. Jun 10 
106% Aug 27 
‘- 36 Jan 
89 . Nov 15 
73% Jan 11 
41 Jan 11 
36. Dec 31 
110 Feb’ 7 
136 May 3 
15% Feb. 8 
106. _Feb 16 
26% 
‘30 s 
202 





For footnotes see page 87. 








_- 


, 








Monday, January 6, 1947 


Range for Previous 
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Volume 165° Number 4557 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH BALE PRICES STOCKS Range for Previous 
Saturday Tuesday Thursday Friday Sales for NEW xunn sTOCK Range for Year 1946 Year 1 
Dec. 28 Dec. 31 Jan. 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest 
$ per share 8 per share $8 per share $ per share Shares Par 8 per share $ per share $ per share 
10% 11 11% 10% 10% 10% 4,800 Pittsburgh Ste@ Co____-_-- No par 9% Oct 10 22% Feb 16 8% Jan 

#100 *100 125 *100 *100 125 Leis 7% preferred class B_--.... 100 103 Oct 3 141 Feb 27 99 Mar 
61 62% 63% 64% 62% 63% 1,260 5% preferred class A_.-.--. 100 59 Nov 21 96% Jun 14 49% Mar 

*68 68% 70 *70 70 710% 130 5%2% ist ser conv pr ytd__..408 68%2 Dec 31 92 May 28 68 
14% 14% 15 14 144% 15 900 §@Pittsburgh & West Va_-..--.-~. 100 12% Oct 9 34% Jan 18 21 Jan 

*195 *195 205 #195 #195 205 --. Pitts Young & Ash pfd___._-_- 100 200 Nov 12 200 Novi2 198 Jun 
19% 19% 20% 19% 19 19% 6,500 Pittston Co (The) ~------.-~-.. 1 13. Oct 30 31% Jun 14 12% Jan 

213% 13% 13% *13% 13% 13% 700 Plough Inc new em 12% Nov 25 22 July 1 
223% 23 233 221% 22% 22% 2,100 ee Be ee ee 19 Oct 10 29% Aug 12 17% Jan 

*22% *224%2 23 #22% 22% 22% ey Pond Creek Pocahontas new____.. 1 20% Sep 10 25 Oct 15 24% Jan 
16% 17 17 17 16% 16% 1,500 Poor & Co class B_....--.-- No par 14% Oct 10 27% Feb 7 ign. ewe 
13% 13% 13% 12% 13 13 ¥ 15,300 Pressed Steel Car Co Inc... .... 1 11% Nov 22 30 Feb 16 12% Jan 
39 39 39 *38% *38% 41 800 4%2% preferred ser A_...-...-. 50 38 Dec 6 63% Feb 18 Jan 
60 62% 63 63% 6242 63 3,200 Procter & Gamble -_-.___.__ No par 53 Oct 9 71% Apr 27 -<— = 
33 Ye 325%, 33% 31% 30 31 9,400  Publicker Industries Inc_......_- 32 Nov 21 67 Mayl4 65 Mar 

#95 1%, *93 100% *95% *94% 101% oie $4.75 cum preferred__.___ No par 98% Dec 11 105% May 22 — ex 
37 37% 38% 38% 38% 38% 3,500 Public Service Co of Colorado__.20 31 Sep 10 41 July 1 -_— 

23 22%, 22% 22% 21%, 22% 7,100 Pub Serv Corp of N J com__No par 17% Oct 10 30% Jun 10 17 Jan 

107 107% 107% 107 10734 108%2 460 $5 preferred_______.______ Nopar 103 Sep 10 115% Jan 10 108% Feb 

113 11234 113% 112% 112%4 113% 650 oh IRE cee oie 9p ES 100 4108 Sep 25 126 Jan 2 106% 

119% 119% 119% 118% lig 119 260 7% preferred __ 100 114% Aug 9 139% May 10 110 Jan 

1282 128% 129 127 128% 128% 200 8% preferred__..__.__..._... 100 119% Jun 20 150 Jan 17 % 

1123, 11334 113% 113% 113% 113% 80 Pub Ser El & Gas pfd $5____No par 112 Nov 30 117% Feb 15 112% Oct 
53% 54% 55 54% 53 54 5,100 Pullman Inc_ Scie No par 47% Sep 10 69% Jan 15 47% Jan 
23 ' 235%, 24% 24 23% 24 7,100 Pure Oil (The) -.-...--... -No par 19% Feb 26 28% May 28 17 Jan 

*107 *107 110 *108 *108 109% 100 5% conv preferred ___...____ 100 107 Oct 2 115% Jun 13 
33% 34 34 *33% *33%2 34% 400 Purity Bakeries Corp_..._._ No par 30 Sep 20 38% Feb 4 23% Jan 
23 23 23 22% *22% 23 500 Quaker State Oil Ref Corp_....10 19% Feb 20 25% Aug 13 18% Jan 22% Dees 
93 9% 9% 9% g 9% 64,400 Radio Corp of Amer__-_--... No par 9 Nov 22 19 Jan 23 b+ 4 Jan 19% Des 

*76 77 772 18%, *79 0 700 $3.50 conv 1st preferred__._.No par © 76% Dec 30 96% Mar 19 Jan 00% Oct 
153 15% 15% 14% 1452 15% 46,800 Radio-Keith-Orpheum —_-.....---.~ 1 15% Oct 10 28% r 24 1% Mar 18% Dec 

*101 *102 1021 *102 103 104 70 Ralston Purina Co 3%% pfd__.100 100% Dec 6 112% Feb 11 103 «July 111 = «=—Deo 

*34 34% 34% *34Y% 34% 34% 500 Raybestos Manhattan — . _No par 32 Dec 6 4942 Feb 6 3 Aug 43% Dec 
25% 24%, 25% 24% 235, 24% 5,300 Rayonier Inc 1 17% Sep 19 33 Mayil4 16 Mar 26 =—ss Nov 

*35 1% 355, 36%. #3552 355, 36 400 $2 preferred me 32% Nov 15 39 Apr 9 34% Jan 38% Jua 
20 2042 21% 21 20% 204% 6,000 Reading Company —_---~----.-_~~ 50 16% Sep 19 335% Feb 4 19% Jan 29%. Mar 

°44 *44 47 *44 *44. 49 ces 4% non-cum ist preferred____50 40 Sep 10 53% Jun 20 @3 6“Mar 60% Dec 

#37! 3742 37% *38 *37142 39 200 4% non-cum 2nd preferred._.50 364% Oct 9 4642 Jan 9 36% Jan oe Deo 

*16 1642 16% 17 16 16 900 Real Silk Hosiery 15 Nov 26 31 Apr 17 11% Jan 28% Deo 

*103%6 103% 103%6 *103% *105 109 10 Preferred . ___ i90 99 Sep 6 112% Feb 4 102% Oct 137 «Jun 
14% 14 1442 i4 13% 14% 15,900 Reeves Bros Inc__-----~--~-~-- 50c 12% Dec ;4 16% Oct 15 ae i" | 
86 *86 87 87 *86 8842 50 Reis (Robt) & Co ist pfd__-_-- 100 76% Sep 20 125% Jan 17 8% July 133 «=siDeo 

*26% 26% 27 26 2 26 26 900 Reliable Stores Corp_...- _No par 26% Dec 27 45% Apr 22 17 «(Jan 31% Deo 
15% 15% 15% 15% 154% 15% 3,200 Reliance Manufacturing Co._No par 14% Nov 22 27% May 11 om: memes chee: ~ alba 
753 75 75 76 *76 78 220 Conv pfd 342% series_.....- 100 74 Dec 26 101 May 18 PS —_ 
38 37% 38% 37% 37% 37% 3,300 Remington-Rand -~---.-----.._. t 32%Mari3 50%Jun 3 Ye Jan 36% Deo 

*101% *101% 105 102 *101 103% 300 Preferred with warrants_...__ 25 100 Oct 14 105% Apr 3 % Jan 102% Aug 
26% 26% 26% 26% *26% 26% 700 Reo Motors, Inc 20 Oct 9 34% July 19 18% Jan 2 @66—Des 
95 9, 9% G 8% 9% 9,400 Republic Aviation Corp._.....___ 1 7V_ Nov 22 24% Apr 8 7% Aug 18% Dec 
1% 7 7% 7M, 7%, Te 16,300 Republic Pictures ~.........-._ 50c 7 Dec 27 17% Feb 25 — = o> ome 

*14 14% 14% *14% *14% 14% 301 $1 conv preferred _......____- 10 13% Oct 10 21% Feb 21 digtae — 
27%6 27% 28% 27 27 27% 24,300 Republic Steel Corp____-_--_ No par 24% Oct 10 40% Feb 16 19% Jan Dec 

*110% *110% 11l'% *11042 11042 110% 100 6% conv prior pfd ser A___-- 100 107% Oct 17 #118 Apr 20 102% Jan 115. Nov 
24% 24% 24% 23 23% 23% 5,000 Revere Coper & Brass____~- No par 18 Sep 19 31% May 28 Y% Jan 

10342 104 104! *104'% 104 104 50 5% % preferred —............ 100 97 Sep 25 110%Jan 3 87% Jan 110 Nov 
38% 38 38% 38% 37 38 5,600 Reynolds Metals Co__-.__ No par 24% Sep 11 45% Jan 15 15% Jan 37 

#122 120% 122% *120 121 121 90 542% conv preferred____...-_ 100 105%Sep 11 136 Jan 16 98 Jan 117% Dec 
13% 13%a 13% 14% 13%8 13% 1,500 Reynolds Spring ~..........__. 1 12% Nov 22 28% Feb 16 14% Jan 23% Dec 
40%%4 41 41% 41 42 423 6,500 Reynolds (R J) Tob class B__-_-10 36% Sep 11 46% Jun 6 31% Jan 40 Oct 

*48% 50 50% *48 *49 51 250 Common  .. _- a ..10 43 Feb 18 50% July 31 37% Mar 46% Nov 

*1006% 101% 1013 7101 101% 101! 700 Preferred 3.60% series eoidifiineaty 100 100 Nov 25 108% Feb 25 99% Sep 106 Dec 
22 Vs 22 22! 22 21% 21% 1,900 Whee BAe CBs cctedidnnmnstennwns 1 19 Dec 4 38 Jun 10 16% Mar 26% Dec 
14% 14% 14% 14 14%, 14% 4,800 Richfield Oil Corp ....----- No par 12% Oct 10 20% May 28 10% Jan 18% Nov 

#28 b #29! 29% #291, 2934 30% 300 Ritter Company —-_------__ No par 25 Oct 9 44 Apr 29 16% Jan 31 Deo 
1% 71% 7% 8 7% 8% 5,600 Roan Antelope Copper Mines___--- 6% Oct 10 134% Feb 5 6% Aug 12% Dec 
23% X22% 23% #2234 2234 23 800 Royal Typewriter —~........-.... 1 17 Oct 30 30% Jun 3 19% Apr 29% Nov 

r553%4 5542 56% 5634 *56 57% 600 Ruberoid Co (The) ~__-.-._No par 404% Sep 10 65 May 29 33. Mar 48 8 Oct 

2378 2442 24% #2434 24% 24% 600 Ruppert, Jacob — 5 21% Oct 10 3442 Jan 9 21 Sep 3% ~—CODes 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Tuesday dn Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Dec. ¢ Dec. 31 Jan. 2 Jan. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 

5414 54% 55 55 *53 54 2,100 St Joseph Lead —_..............10 45 Sep 4 64 May 8 37 Jan 86 Nov 
11% 12% 12% 1144 10 11% 7,500 St L-San F Ry Co vtec “‘wi’’_No par 1156 Dec 27 12% Dec 26 «= eosees anes Ricnat 
31% 32% 32% 31 29%3 3042 6,600 Pid series A 5% “wi' _....--- 100 3042 Dec 27 33 Dec 26 <= . === SS 
22% 22% 23% 2212 2244 22% 5,600 Safeway Stores —_ 5 22 Nov 22 34% May 29 19% July 26 8 Oct 

#112 112% 113% 112% #112 113 80 5% preferred __ 100 110% Sep 11 116 Mar30 110% July 115% Mar 
10% 10 10% 10% 10 10% 5,300 Savage Arms Corp 5 9% Nov 22 18 Jan 28 8% Mar 14% Dec 
57 55% 56% 50% 49% 50% 50,700 Schenley Distillers Corp___.-- 1.75 53 Nov 22 100 Aug 14 _— —_— —_ dtidingn 

*46 4742 47% *47%2 4742 472 200 Scott Paper Co _.....______ No par 42 Oct 9 61 Julyl1l z42% Feb 61% Nov 

100 *100 100% *100 100% 100% 120 $3.40 cum pfd ___________ Nopar 100 Deci11 110% Jun 28 entity wien tem 

*95%4 *95% 96 *95% 9644 96% 10 Scovill Mfg Co. 3.65% cum pfd_100 95% Dec 18 102% Nov 7 oeseae pon 
18%%4 1842 19% 185% 18% 18% 18,800 Seaboard Air Line vtc_.__--- No par 1742 Sep 24 37% Jan 16 29; Nov 7 Dec 
47% 46 4712 47% 46 647 2,700 5% preferred series A_...._- 100 42 Sep 24 171% Feb 8 65% Oct 71% Dec 
26% 2648 2642 *25%2 25% 26% 1,200 Seaboard Oil Co of Del__.-._No oe 23 Oct 30 39% Apr 18 22% Aug Ye Nov 
7M, 1% 7% *75@ 1% 1% 1,600 Seagrave Corp 6% Nov 21 17% Feb 8 7 Mar 14% Dec 
3756 38% 3872 38% 3734 38% 25,300 Sears Roebuck & Co_.._._ __No = 35% Nov 22 49% Apr 9 35% Oct @ . Nov 
11% 1154 12% 11% 12 «612% 7,300 Seeger Refrigerator Co_...__..____ 5 10% Nov 22 23% May 11 elke pe oaks Hic 
14% 134% 13% 13% 13% 13% 1,400 Seiberling Rubber Co______._.___ 1 13% Nov 22 22% July 11 Pa Peter APNE 
14% 14 14% 14 14 14 7,800 Servel Inc common —-__________ 1 12% Oct 10 24% Jan 17 17% Mar 24% 

*105% *108 111 *108 *10742 110 10 $4.50 preferred ~..... No_par 105 Dec 14 113% May 8 107% Oct 114 
233% 245% 25 24% 2342 23% 3,700 Shamrock Oil & Gas_...-_.-__-_ 1 17% Oct 10 32% Apr 18 7 21% Dec 
31% 3142 3252 32% 31 32% 3,000 Sharon Steel Corp -...--~- No par 23% Oct 10 40% Feb 16 16% Jan 28 86Dec 
34 33% 33% 3342 33 3342 2,700 Sharpe & Dohme --_----- --No par 23 Jan 4 39% May 11 12% Mar 25% Nov 

*78 *78 81 *78 78 8=6B 1 ~~ $3.50 cony pref ser A_.._No par 77 Jan 2 91% May 18 7 May 79¥. Nov 

*19 19% 1912 193 19% 19% 1,700 Shattuck (Frank G) ______ _No par 17% Sep 19 26% Apr 29 13% Jan 22% 

*85 *B85% 86 85 *82 85 80 Sheaffer (W A) Pen Co__._No per 64 Sep 20 8742 Dec 23 70% Nov 
29 V2 30% 305% 30% 30 30% 3,700 Shell Union Oil 15 27% Feb 26 43% Jun 3 24 «Aug 36% Dec 
BY 8% 8% Bl2 842 8% 8,900 Sheraton Corp of America... -- 1 8 Dec 6 17% July 1 pei 
63% 6% 612 6% 6% 6% 10,500 Silver King Coalition Mines_-___- 5 5% Oct 10 14% Feb 6 5% Mar 12% Dec 
3912 41 41% 40 3942 40 2,000 Simmons Co No par 33 Nov 21 56% Jun 3 32% Jan 46% Dec 

*48 *4812 50 *48 *48 50 ane Simonds Saw & Steel ~----- No par 38% Jan 8 61 May 31 Feb 44% Nov 
15% 1558 15% 155% 154% 15% 16,800 Sinclair Oil Corp ~_-------. No per 15 Oct 10 20% Jan 11 21% Dec 
72 1 71% 71 72 2 1,500 Skelly Oil Co 54 Jan 28 85%Jun 7 41% Jan 65% Dec 

#15% 16% 16% 16 16 16 1,600 Sloss-Sheffield Steel & age 4 14 Sep 19 27% Feb 16 15 Aug 22% Dec 
22% #2242 23 *22¥2 #2242 23 50 $1.20 preferred ........__No par 21 Sep 23 24% Apr 17 22% Jun 2% Jun 

*4915 48%, 50 *49 50%2 50% 1,400 Smith (A O) Corp —__---______ 10 42 Oct 10 91 Jan 15 48% Jan 06. Dec 
37 3838 37 Ya 3737 800 Smith (A) & Sons Carpet Co-..20 35% Nov 21 55%May27 — —— —_ . 

100 10042 100% 101 *101 102% 300 3% % cum preferred ________ 00 99 Dec12 108 Julyll faint desis deli 

*34 *34% 35% *34Y% *34% 35% 300 Smith & Corona Typewriter_No par 29%2Sep 20 48 May15 20% July 40% Oct 
145% 145% 14% 14% 145, 14% 50,600 Socony Vacuum Oil Co Inc___-_ 15 13% Oct 30 18%Jun 3 13% Jan 18% Dec 
4s 4% 4142 4% 4% 4% 10,900 South Am Gold & Platinum _____- 1 4% Sep 9 8% May 11 4% Aug 7% Dec 
8% Be 8% 8% 8 8% 5,500 South Carolina E & G Co______7. 50 7% Dec 13 9 Nov 4 -- -- —_- --- 

#52 *52 «B83 52 *51% 52 100 5% preferred _ 52% Dec 11 6B Mev 9) 4k: cee ae or ea 

Southeastern Greyhound Lines. 
21M 20% 21% 2 21% 21% 2,600 New —_____ sete rata 20% Dec 31 22% Dec 200 

* 1,000 South Porto Rico Sugar__.._No par 4812 Sep 24 59% Fe 

°167% *167% 173 *167% *167%4 173 en 8% preferred " 700 167 Dec 16 193 May 8 155 Apr 180 Nov 
33%, 3356 33% 33% 33% 33% 1,400 Southern California Edison_____25 30 Sep 10 39% July 3 26% Jan 37 Nov 
25% 25% 25% 26 25% 25% 800 Southern Natural Gas Co______ 7.50 .22%Jan 3 33% May 27 17 24% Dec 
45 4442 46% 44% 43%4 44% 15,800 Southern Pacific Co_.....__ No par 38% Oct 10 70 Jun 27 38% 62 Nov 
49“ 4834 50% 48% 46% 48% 10,300 Southern Railway —...____ -No par 33 Sep 23 65 Jun 17 32% Jan 60% Dec 

£71% *725%, 73%2 74 73 13% 500 5% non-cum preferred______ 100 64% Oct 30 90% Jun 18 64% Jan 87% Dec 

1642 *76 ~§«=©80 *77 *77¥%4 80 20 Mobile & Ohio stk tr ctfs_._ pe 73 Oct 11 96 Feb 15 80% Jan 93 Dec 

*18%4 18% 18% 18% is «618 1,300 Spalding (A G) & Bros Inc---y--1 16% Nov 22 30% Apr23 11% Jan 21% Dec 





For footnotes see page 87. 
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NEW YORK 


STOCK RECORD 











*46 2 
*100% 105 


95 
*T13 % 
*104 112 


£187 
#321%4 
*90 = «92 


Monday 
Dec. 30 
$ per share 
5%e 5% 

12% 12% 


3342 338% 
26% 27% 
24% 


*101 103 


8% 8% 


12 12 

65 65% 
59% 60 

11%4 
51%, 52 
244e 
16%, 16% 
15 ¥4 15 v2 


172 1742 


16% 16%. 
7 


*108% 109 


19 19 
3734 


1234 12% 
44%, 45 
1342 14% 


Monday 
Dec. 30 


8 per share 


53 5434 
1433 14% 
30%, 31 
95 42 
114 


96 96 ‘2 
22 22% 


131 132 
105 “4 


23% 
14% 
4 108 


©1334 14 


11 11% 
i9% 19% 


#10342 106 
15% 
106 


1542 
107 


189 1% 
33% 


45 45% 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. 31 


$ per share 


5% 
11% 
*93% 
54% 
19}2 
1542 
8542 
1738 
45% 
*110 
35 Vs 
*98 42 


*103 


45% 
#144 
335¢ 
2658 
2412 
*101 


1534 
59% 


65% 
37% 
19% 

1022 
1934 
4334 
1414 
20 
16 

7 

*108 4 

*18%%4 
37% 

*47%e 

*100 44 

#1234 

44°54 
13% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesd 


534 
11% 


16% 
7% 
109 
19 
38s 
49 
105 
13 
443; 
135¢ 


Dec. 31 
$ per share 


52°4 
1414 
3042 
9412 
*113% 
*104 
96 
2134 
130% 
*104 
36% 
1734 
106 
22% 


45 
75% 


54 
14% 
30% 
96% 
114 
112 
9642 
22% 
130%. 
10812 
36% 
18% 
106 
23% 


45 


Wednesday 
Jan. 1 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ay 
Jan. 1 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Thursday Friday 
Jan, 2 Jan. 3 
$ per share $ per share 
558 57% 5% 5% 
11% 12% 12 12'%2 
*935% 95 *93% 95 
*54 54% 51% 54 
19%, 20% 195%, 20% 
15% 16 15% 15% 
*85% 86 85% 85 
17% 17% 17 Vy 18 
4542 45% "4342 4542 
*110 111% 110 110 
355%, 36% 35% 361% 
*99% 100 *98% 100 
32% 36% 32 34% 
106 112 108 109 
117 122% 116% 117 
56% 57% 5534 56% 
41% 41% 40 va 41% 
69 69 34 67% 68% 
244% 24% 23% 242 
*100 103 *100% 103 
13% 13% 13% 13% 
44 44 444, 45% 
s 41¥ 40 40 
4 18 ; 17% 17% 
P 4842 = ? Va “— 
102 03 1 
es % 18 = va bf 
23% / 4 
21% 22 “ 213, 21% 
15%8 15%4 15% 15% 
a 21% 18% 21% 
+ 14 3% 14 
*107 108 42 *107 108 42 
71 71 7042 Ti 
iN 118% 119 119 
B44 8 8% 
45% 45% 44%, 45 
12% 12% 12% 12% 
20% 20% 20% 2112 
*1014% 108 *102 107 
22 22 21% 21% 
*45% 46%, 452 45%e 
14% 14% 15 15 
34% 3412 34% 34% 
bs i 27% 265% 27% 
8 25 24 24 2 
102% 102%. 102% 1024 
8% 83 7% 8 
12% 12% 12 12 
Pa 634 6% 6% 
6 16 15%, 16 
594% 59% 59 594e 
1l% 115, 11! 114% 
512 52% 51% 5i1% 
Fyn 23% 23% 23% 
4 7 1642 16% 
*45%, 4634 45 4534 
r as Ye br i) 4 va 15 a 
6% 56% 
*17% 18% *17% 18% 
on” 1234 12 12% 
56 *55 56% 
10% 11 10% 11%, 
“a | sine 16% 
SY. ie 
53% 54% 53. 53% 
*102 10342 *102%2 103% 
6% 6% 652 6% 
20” ; “i 37% 
Ye 20% 
102% 103 *103 103 42 
1834 1914 18% 18%4 
4 43% 44 45 
aoe ae 144% 15% 
03 20 20% 
16 4 16 “ *15%2 1612 
7 7% 652 7M 
*10852 109 108% 10852 
18% ~=18%%4 *18'4%, 1852 
By i % 38 36% 372 
48 *46 48 
s i 10412 102% 102% 
13 *13 13 ¥ 
45 45 4552 6 " 
1342 13% 1342 13% 
Thursday Friday 
Jan, 2 Jan. 3 
$ per share $ per share 
53 5342 52% 53% 
14%, 145% 14 15 
pet 30% 2836 283% 
42 OF 94 9542 
113% 113% *113% 114 
i 112 *104 112 
*97 99 *97 99% 
Pty 22% 214% 21% 
130 129 129 
105% 105% 105 105 
*3534 3634 *3534 36% 
18 18°58 17% 19 
106% 10642 106 107 
23% 235% 23 2412 
45% 44% 45 
—" 76% 76 76 
2 32 *29 32 
Te 7% 7% 7% 
= 84 *80% 83 
7) 334 35% 3% 
49% 49% 49% 49% 
an - *BY% 942 
} 5 94 94 
14 14 13% 13% 
43 432 42%4 4234 
50 51 4842 49% 
2334 23% 233% 23% 
14% 15% 145% 15% 
—_—s 19 *105%2 109 
4 13% 13% 
= 1112 11 11% 
19%, 184 19 
*104 106 z 10434 10434 
15 15% *¥5 155% 
934% 94% 905% 923% 
11% 11% 104 10% 
189% 18942 *188 192 
aa 3%, 33% *33 34 
2 94 *92 94 
45 4638 44%, 451% 


Sales for 
the Week 


Shares 
7,500 
900 
1,500 
19,209 
18,100 
260 
4,400 
200 

20 
5,200 
100 


24,500 
600 
1,800 
10,100 
8,000 
12,400 
2,600 


Sales for 
the Week 


Shares 


2,600 
3,600 
6,200 
4,100 

10 


2, 700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Sparks Withington ~___-.~--~- No par 
ss a eee ] 
$5:50 preferred _..___--_. No par 
Spencer Kellogg & Sons_.-..No por 
Sperry Corp (The) —-.----~~-=-- 1 
Spiegel Enc -_----- re te _2 
Conv $4.50 preferred_____ No par 
Samere D Co...=.--..-=- = 
Dy. DD (ER) & Sous common .__- } 
$4 preferred .._....i2_ .. No par 
Standard Brands, Inc..-._...No par 
$3.50 cum preferred____~-~- No tar 
Standard G & E Co $4 pref__No par 
$6 prior preferred________ No par 
$7 prior preierred______-__ No par 
Standard Oil of Calif.i__- No par 
Standard Oil of Indiana___-__-_-~~ 25 
Standard Oil of New Jersey___..25 
Standard Oil of Ohio__<-----_-- 10 
3%4% preferred series A____- 100 
Standard Steel Spring ~~~ --_ 1 
4% conv preferred ____-.-_ -- 50 
Starrett Co (The) L § ___-~_- No par 
Sterchi Bros Stores Inc___-_-~- ~~ 1 
Sterling Drug Inc common_-_-_-_---_ 5 
3'2% preferred ete 100 
Stewart-Warner Corp ____------- 5 
Stokley-Van Camp Inc___------- 1 
5% prior preferred ____._____ 20 
Stone & Webster  __...__-- No par 
Studebaker Corp (The) ___------ 1 
Sun Chemical Corp “.........._..1 
$4.50 series A preferred___No par 
SS RE a ES No par 
Class A pfd (4%% cum)____100 
OEE: GR iii ic ci ent 1 
Sunshine Biscuits Inc- 12.50 
Sunshine Mining Co___________10¢ 
Superheater Co (The) ___.___No par 
Superior Oil of Calif._._..._..______25 
Superior Steel Corp new_ — 
Sutherland Paper Co__~_- wk 
Sweets Co of Amer (The) 4.16325 


I Oa oe tet 25 
Swift International Ltd_- oa 


Sylvania Elec Prod’s Inc__ _No par 

I No par 
Symington Gould Corp_________ rey | 
Talcott Inc (James) ~_..-- ~~~. 9g 
Telautograph Gorp _.._.......-.-_-5 
y oh” (a | 
ee Se ne 25 
Texas Gulf Producing, .___... ._-~-- 1 
Texas Gulf Sulphur___-__-_-- No par 
Texas:Pacific Coal & Ojl___._--- 10 
Texas Pacific Land Trust ___--_- 1 
Texas & Pacific Ry Co. _-_-_ 100 
Thatcher Glass Mfg Co_.__------ 5 

$2.40 conv pfd —..-..--- No par 
yi  ) . | See eee a oe No par 
Thermoid Co common _—-_ _-_---~-- 1 

$242 div conv preferred_______50 


Third Avenue Transit Corp_No par 
Thomas Steel,Ce (The}j__...._--- 

Thompson (J R) 
Thompson Products com__..No par 


6%. preferre@ .............. 100 
Thompson-Starrett Co_____-_- No par 
$3.50 cum preferred ____-_- No par 
Tide Water Associated Oil____ ~~ 10 
$3.75 preferred _........_.No par 
Timken Detroit Axle___.___.----- 
Timken Roller Bearing ___-- No par 
tTransamerica Corp..___-_-.-~-- 2 
Transcont’l & West Air Inc___-__- 5 
Transue & Williams St’l__._._No par 
Tri-Continental Corp ~_____.--=-- 1 
Oc -weeterres. —..-.. .--.-- No par 
Truax-Traer Corp ___._..___No par 


20th Cen Fox Film Corp____No par 
$1.50 preferred _..--_--_ No par 
$4.50 prior pfd ___-_---- No par 
Twin City Rapid Transit__._._No par 
5% conv prior pfd ~___------ 50 


ry kt See 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Underwood Corp ________-_-_ No par 
Union Asbestos Ruber Co____- __- 5 
Union Bag & Paper ______-_-- No par 
Union Carbide & Carb____-- No par 
Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series_____ No par 
Preferred $3.50 series_._..No par 
Union Oj] of California_________ 25 
Union Pacific RR Co________-_- 100 
4% non-cum preferred_____- 100 
Union Tank Car____.-______ No par 
United Aircraft Corp ______.--_-__ 5 
5%*cony preferred __-______ 100 
United Air Lines Inc___________ 10 
United Biscuit Co ___----- No par 
United Carbon Co___----_--- No par 
United-Carr Fast Corp___-_- No par 
United Cigar-Whelan Stores____30c 
$3.50 conv, preferred________ 100 
United Corp common  __~---~.--~_- 1 
Se EEO ONO, hak one eee 5 
United Dyewood Corp____---- PACaeY | 
Og EE Ee Lae 100 
United Electric Coal Cos______--- 5 
United Engineering & Fdy___ _-- 5 
United Fruit Co_____------- No par 


United Gas Improvement Co__13% 
United Merch & Mfrs Inc com__-_-1 


5% preferred __...-....._.__ 100 
United Paperboard ._.-._.._-__~ 10 
United Rexall Drug Inc___-.-_ 2.50 
U 8S & Foreign Secur_______ No par 

$4.50 preferred __......._ No par 
U S&S Freight Co__._-________ No par 
© @ Gypaum Co_.._....._..__. 20 

TRS tthe + AE Rg aS epee 

ye Ren 100 
U 8S Hoffman Mach Corp___-__-- 5 


4%4% preferted ............ 100 
WU § Industrial Chemicals_._.No par 


Range for Year 1946 


Lowest 
$ per share 


5% Oct 10 
11% Nov 22 
92 Sep 4 
37 Sep 9g 
18% Dec 4 
1448 Nov 22 
84% Sep 17 
15 % Sep 10 
33% Feb 21 
107 '+ Oct ? 
34% Nov 25 
98% Dec 10 


20% Oct 10 
70 Oct 10 
78 Oct 10 
42%, Feb 26 
37 Feb 26 
6152 Nov 22 
20% Mar 6 
10042 Dec 20 
11 Oct 10 
37% Nov 21 
37 Sep 12 
16% Oct 9 
4142 Jan 3 
102% Oct 10 
13% Oct 10 
20% Dec 4 
21 Jan 8 
14% Oct 10 


18% Oct 30 
124% Nov 22 
103% Sep 17 
614% Sep 26 
117 Apr 18 

7% Oct 10 
42% Sep 10 
10% Oct 10 
17% Oct 10 
102 Oct 10 
19% Nov 20 

38 Jan21 
13% Sep 11 
31 Sep 23 
2534 Nov 14 

19% Nov 21 
101 Nov 21 

7% Nov 22 


11% Jan 25 
6% Dec 18 
14% Sep 10 
52 Feb 26 

94% Mar 4 
4642 Sep 10 
21 Oct 9 
14% Oct 30 
35 Sep 20 
13% Sep 19 
47 Sep 16 
15 Sep 3 
10 Sep 3 
48 Oct 30 

942 Oct 9 
16 Dee 31 
x14% Oct 30 
3844 Oct 8 
102 Oct 25 


5% Oct 10 
32 OS 9 
17% Nov 13 
99% Nov 26 
16% Oct 10 
38% Oct 9 

3% Oct 10 
18% Dec 2 
14 Dec 4 

5% @ct 10 
105 Sep 25 
16 Sep 9 
37% Oct 30 
46% Nov 21 
102% Dec 16 

1% Oct 10 
43%4 Dec 28 
11% Nov 19 


Highest 
$ per share 


13% Jan 29 
27 May 13 
104 July 16 
56 Dec 26 
4ue Jen 30 
39% Apr 10 
109% Apr 10 
24% Apr 25 
55 May 10 
116 Mar 9 
55 May 13 
99% Dec 30 


60% May 28 
135% Apr 5 
149%2 Apr 6 

59% Aug 13 

49% May 31 

78% May 13 

30 July ll 
108% Jan 17 

25 Feb 16 

56 Jun 4 

53% Jun 14 

26% Aug 26 

63 May 10 
109% Aug 15 

26% May 31 

39% May 13 

23 Feb 13 

23% Apr 17 


38% July 1 
24% May 28 
110 Mayil7? 
78% Jun 10 
124% Aug 13 
14 May 28 
5642 Aug 12 
24 Apr 18 
35% May 29 
160 May 24 
23 Dec 20 
55% Apr 18 
21 Aug 22 
41%Feb 5 
36% Jan 28 
41 Feb 11 
109% Aug 20 
16% Jan 28 


19% May Fe 
13. Jan 
25% Jun ‘7 
68 Vs Aug 21 
18 July ill 
60% Jun 5 
32% Jun 3 
26% May 10 
65 May 7 
18 Sep 
61% July 8 
30% May 9 
17% Feb 16 
70 Feb 16 
2042 Jun 7 
18% Nov 30 
21% May 14 
69% Jun 18 

112% Jun 12 


13% Jan 29 
68 Jan 29 
24% Apr 20 
112 Feb 20 
26% Jun 14 
66% Jan 15 
21% May 20 
"s 2a 9S 
33% Feb 7 
125% Jan 29 
114 Mar 8 
22% May 28 
63% May 11 
79 May ti 
10642 Jan 10 
24 Apr 30 
71% Apr 30 
26% Jan 29 


Range for Year 1946 


Lowest Highest 
$ per share $ per share 
49 Sep 24 80% May 27 
12 Nov 8 23% Apr 16 
23 Jan 3 39 May 29 
88 Sep 10 125 Apr 18 
111 Jun 10 115% Jan 27 
106 Feb 25 111 Oct 1 
96 Dec 30 107% Jun 28 
20% Nov 21 29 May til 
110 Oct 10 168% Feb 7 
102'%2 Oct 10 120% Mar il 
32 Sep 3 42%, Jan 2? 
16% Nov 21 37% Jan 28 
101 Dec 3 119 Jan 18 
1942 Nov 21 54% Jan 8 
33% Feb 25 57% May 10 
62 Sep 20 91% Apr 23 
23% Oct 14 40 May 1 
65 Oct 9 17% Apr 12 
78 Dec 17 89 Sep 5 
3% Oct 10 7% Jan 29 
44 Oct 14 56% July 25 
8% Dec 5 16% Aug 13 
71%. Mar 16 105 Ye Aug 23 
1234 Nov 21 21% Feb 16 
34% Dec 3 56 Jan 28 
41% Oct 10 53% Aug 26 
18% Oct 10 305% Apr 10 
12% Oct 30 22 Aug 15 
10442 Oct 10 110 Jan 23 
9%% Sep 25 15% July 11 
9% Oct 30 18% May 17 
15% Oct 30 33% May 29 
101 Nov 14 % July 2 
13. Nov 23 29% Feb 2 
93 Sep 19 132 May 29 
11 Dec 31 *11% Dee 31 
18742 Dec 26 x205 Sep 11 
26 Feb 26 47% Apr 20 
90 Sep 26 9842 Aug 22 
37% Nov 22 62 May 22 


Range for Previcus 





Year 1945 
Lowest Hig hest 
$ per share $3 per share 
6% Mar i2™% Dec 
7% Jan 20 Dec 
80 Feb 95 Bep 
32 Mar 44% Nev 
7% Jan = Dec 
%, Mar % Dec , 
76% Jan 99% Nov 
39 Dec 10% Dec 
107% July 11é06—Css«éDec 
Jab 49% Deo 
2% Jan 33% Nov 
67% Jan 1210s Dec 
78% Jan 134% Dee 
38% Jan 49% Dec 
33% Jan 44% Dec 
66 Jan 68% Nov 
19% Aug 27 =6(Oct 
106% Dec 106 = Nov 
9% Jan 20% 
34 «Aug 47 «Dec 
34% July 4 Oct 
101% Sep 106 Nov 
16 Jan 25% Dec 
10% Jan 28% Dec 
18% Jan Oct 
10% Jan 24 Nov 
18% Jan 33% Dec 
16% Nov 18% Dec 
109 Dec 109 Dec 
57 Aug 713% Nov 
119% Oct 127% Mar 
5% Aug 9% Dec 
10 Mar 25% Dec 
22 Aug 33 Dec 
79 Jan 137 Dec 
31 Aug 24% Dec 
30% Apr 39% Nov 
31% Mar 38% May 
29 Apr 43% Nov 
“*?M% Jan “13% Dec 
7% Jan 14 #©Dec 
7% Jan 13% Dec 
11% Jan 19% Dec 
48% Jan 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 31% Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
6% Apr 18% Bes 
9% Mar 
< ¥, July 64% Bec 
104s Aug Mar 
13 Jan Dec 
4 July sai ov 
106% 112% Nov 
4% Jan 9% Dec 
31 Jan 1% Jun 
16% Jan ) Dec 
101 =6(Sep 107% Nov 
50 Apr 66 Oct 
10 Mar 23 Dec 
26 Jan 79 Dec 
18% Jan 33 «=2(Dec 
5&6 Jan % Dec 
103 Jan 112% Dec 
10% Mar 17 Dec 
26% Mar 45% Dec 
34%, Mar 
102 May 106% Jan 
9% Jan 16 03=—«zDec 
42 Oct 62% Dec 
14% Jan 25% Dec 
Range for Previous 
Year 1945 
Lowest Highest 
Sper share $ per share 
68% Jan 7 «=6©Oct 
14% Jan 26% Oct 
7842 Jan 102% Dec 
111% July 1lé06=s Jan 
20% Jan 27% Dec 
109% Jan 151 Nov 
100% Jan 112% Dec 
29 Aug 45% Nov 
25 Aug 38% Dec 
104 Sep 120 = Dec 
31% Jan 62% Dec 
22% Mar 40 Dec 
66 Jan 82 Dec 
26% Feb 36 «6«CDeec 
1% July 13S s«zDec 
"1% Jan § Nov 
38% Jan 50% Nov 
Jan 14% Jun 
86 Jan 68% Jun 
0% May 17% Dec 
334% Jan 52% Dec 
13% Jan 25 Nov 
106% Oct 112 Nov 
6% Mar 13 Dec 
1% Jan 26% Dec 
103% Oct 107% Nov 
16% Apr 28 Nov 
77 Jan 115 =—s:«zDee 
77 dam 115% Dec 
13% Jan 34% Nov 
38% Jan 55% Dec 








Saturday 
Dec. 28 
$ per share 
5% 534 
12% 12% 
*93%% 95 
56 56 
19%, 19% 
16% 16%: 
86 86% 
lji2 17% 
*43 45%4 
*110 lll\% 
34% 25% 
*97 99 \4 
35% 36%4 
*109 lll 
117% 117% 
56 56% 
41 41 
66°4 69 
24% 24% 
*100 103 
13% 13% 
41% 4142 
*40 41 
*17% 18% 
47%, 47% 
*102 103 42 
17% 17% 
2344 23% 
22% 22% 
1538 415% 
20% 21 
14 14 
*107 108 '2 
*70% 72 
*118%5% 119 
8 8%, 
45 45 
i2% 12% 
21 21% 
‘ *104% 109 
21 21 
"45% 46% 
*1434, 15 
33% 33% 
ay 37 
23% 24%% 
*101 103 42 
848 8Y4 
*11% 12% 
*6% 7 
16% 16% 
59% 60 
11% 12 
51% 5134 
#24140 2434 
17 17 
47% 48 
15%, 1534 
5542 55% 
aay | 19 
. 12 12 
56 56 
9% 10% 
"16%, 16%4 
*16 17 
52 5242 
102 102 
6% 634 
*36% 37 
19% 20 
100% 100% 
20% 20% 
43% 4412 
14% 14% 
20% 21% 
16% as 
7 
108 % 1081 
18% 19 
37% 3842 
*47 49 
*100% 106 
125% 12% 
4334 43%%4 
1342 14 
Saturday 
Dec. 28 
$ per share 
*55 5534 
1454 145% 
3042 30% 
S542 96 
*113% 114 
*104 112 
*95 97 
21% 22% 
*132 133 
105 105 
*36 37 
18% 18% 
F *106% 106% 
234% 2334 
*45 46 2 
“76 83878 
30 30 
75% 7% 
*79 83 
353 3% 
*49%, 50 
"8% 9% 
*90 94 
*14% #15 
44 44 
49%2 50% 
2342 23% 
14%, 14% 
° *105%2 108 
#1334 14% 
1i% 11% 
19% 19% 
*103%4 106 
15 15% 
107 43=6107 
188 188 
*32% 33 
*90 92 
45 45 
For footnotes 


see page 87. 
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87 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan. 2 Jan. 3 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per. share $-per share S$ per.share. $ per share 
eT Vs 1% 1% 713% 71% 7% 7M%, 7% 7, 7% 500 U, & Leather. Ce..._......... No par 6% Sep 24 13% Jan 29 6% Mar 12% Den 
25% 25% 25% 25% 25%, 26 *25%2- 26% 25%. ° 25% 1,000 Partic & conv cl A__..- - No par 25 Sep 19 44 Jan 29 30% Mar 
173, 18 17% 175% 17 17% 17 17% 16% 17% iGo: Rie Maes as. fan e 1 13% Jan 2 25% Aug 21 7% Jan 18% es 
2g 10 °g 10 2g 9% CLOSED “9g 10 *9 10 . 43% preferred -.....<..-..- 10 9 Dec 26 11% July 23 Soe one 
40 40 39 40 38s 39% STOCK 3914 40% 38% 39 2,200 U S Pipe & Foundry _--__-__-- 20 35 Nov 23 60% May 31 35 0«=s Jan 57 Deo 
270 72 °70 713 1234 12% EXCHANGE *70 73 *79 73 100 U S, Playing, Card Co__.__-__-.- 10 59 Sep 9 84 Apr 24 46 «(Jan 67 Nov 
38% 39% 3812 39% 38% 39 3842* 39 37% 3854 7,300 U § Plywood Carp new__-____ sg 36%~ Dec 26 39% Dee 30 tee? sae <A TER ye AS: 
101% 101% 101 101 101% 101% *101 10242 101%4 101% 130 3% % cum pfd series A_.--~- 100 100 Sep 25 106 Oct 25 ‘taal Po ad pee 
52% 53 523%, 53% 52%4 54 5252 53% 50% 52 11900 .U & Rubber Co-_...___.._-_-__-- 10 48% Nov 22 80 Apr 22 51% Jan 73% Oct 
*147 150% ¢147 149 149 149 "148 . 154 149 149 200 8% non-cum ist preferred_..100 144 Nov 25 187 Feb 6 144% Jan 176 §=6©Oct 
46% 47% 474 48% 49 50% 48% 49% 47°4 48 4,300 U S Smelting Ref & Min________ 50 40% Oct 30 8442 Feb 6 52 Jan 1T ; 
°T% 78 773% 77% 12 78 79 82 “77, 82 300 NONE sete id eb detrnmeiaen 50 x72 Sep 26 89 Feb 11 72 Jan 8S Oct 
71% 1% 71 11%, 71 712%, 70% 72% 69% 72 28,200 U S Steel Corp common_-__No par 65% Oct 10 97% Feb 6 58% Jan 85% Dec 
145 1451 145% 145% 146 146\% 14534 145% 145 145% 1,260 } | cenit Ee 100 142 Dec 3 166 Feb 16 135% Jan 160 Nov 
2134 22% 21% 22% 21% 22% 21% 22 21% 22 7,100 -U § Tobacco Co____---____. No par 20% Noy 22 29% Jan 14 23% Aug 32 Nov 
“48 49% °48 49% ©48 49 Va 48 491% *48 50 See 7% non-cum preferred ______-_ 25 47 Nov 30 55% Jun 17 46 Sep on Des 
£5 3% 5\% 5 5% 5% 5% . 5\e 552 512 534 1,600 United Stockyards Corp__.___-~_- 4%,Sep 9 9% Jan 28 * Jan iY Dec 
9 9's 834 9% 8% 9% 9 9% 8% 9 6,900 United Stores $4.20 non-c 2d pfd_5 7% Oct 10 20% Apr 10 4% Jan 16% Dea. 
“103 10542 *101 10434 100 103 °100 105 *100 104 aap $6 conv p:eferred ____-__- No par 100'2 Nov 22 128 Jan 24 98% Jan 121% Dee 
9 9% 8% -9% 9% 9% 9%, 9% q 9 5,600 United Wall Paper Inc__..----_- 2 7 Sep 3 11% July 22 Cate ea PRR Te 
*46 48 °46 48 *46 48 46 58 “46 47 wee 4% cum conv pfd-__.._-_____ 50 41. Sep 10 54 July 25 Sean 1 eta pice vw 
“19 20 20 20 *19% 21 20 20 *20 21 200 Universal-Cyclops Steel Corp____- 1 185¢ Dec 2 27% Feb 7 16 0=6Jan 25 Dec 
854 8% 83% 8% 8% 8% 83% 9 85% 834 4,000 Universal Laboratories Inc___ ~~~ 1 8 Dec 4 22 Apr 16 5% Jan 9 Dec 
497 99% “9g 99 ¥ *99 100 98% 99 *95 98 130 Universal Leaf Tob... .- ~~ No par 91 Nov 22 110% Jan 10 75% Jan 110 Dec’ 
°186 (194 ©1896. 194 “186 194 186 194 186 186 10 8% preferred ~.—-......_.. 100. 187 Mayl4 200%Apr 23 198 Mar 200 a 
27 27 2642 26% 26% 26% 2642 26% 26% 2654 4,600 Universal Pictures Co Inc______-- 1 25 Nov 21 49% Jan 10 23% Aug 48% Deco 
°84 87 83 84% *83 84 83 e6 8534 85% 200 4%% preferred .....-...... 100 77¥%4Dec 3 101 Apr 9 PG Wed a GN 
1834 19 18% 18% 18% 19 18% 18% 1842 18% 3,000 Vanadium Corp of Am_-_-_--- No par 175% Nov 22 39 Feb 8 21% Jan 34% Dec 
16%» 17 1655 17% 16% 17 17% 17% 16% 17 2,600 Van Norman Co-_----~---~---~- 2.50 15 Ye Oct 30 25% Apr 30 13. Mar 22% Lec 
351% 35% 35% 35% 35 36 3542 35% 35 35 1,200 Van Raalte Co Inc___---~---~--- 10 35 Nov 23 58% Apr 24 32 Jan 50% Nov 
20%, 21 20% 2034 20% 21 20 2034 1934 20% 3,900  Vertientes-Camaguey Sugar Co_6% 1542 Sep 19 26% Jun 17 13% Apr 24% Dec 
3334, 34% 33%, 34% 34 34% 33% 33% 34! 34% 1,600 Vick Chemical Co__.-........- 2.50 30 Oct 30 51% Apr 30 eae”. ae Pa ee ek 
"88 94 *88 94 *88 94 88 94 *89 90 2 Vicks Shreve & Pac Ry__------ 100 8342 Oct 19 113 May 28 86% Mar 104 Dec 
88 97 °88 97 88 97 88 97 *86 97 ae 3 5% non-cum preferred______- 100 9142 Nov 15 115 Feb 15 90% Jan 103. Dec 
4534 47 Fae 47 48 48 482 4814 *46 48 500 ~ Victor Chemical Works_-_---~~~- 5 36% Sep 12 53. May 28 hamiag Jan 45% Dec 
©10134 101% 101% 101% 101% 101% 10142 101% 100 101% 360 342% cum preferred ~----_~-~ 100, 100 Dec 2 108% Aug 23 — aaa 
63, 6% 6% 6% 64% 6% 642 -6% 6% 6% 4,800 Va-Carolina Chemical —-~--- No par 55 Dec 5 12% Jan 29 “3% Mar 8% Dec 
70% 70% ae 71 71 71 71% 71% 71 y > a 740 6% div partic prefered____-_- 100 342 Sep 20 99% July 10 59% Jan 81 Dec 
"119-1119 % 119% 119% 119% 119% 119° 120 119 120% 90 Va El & Pow $5 pref__-_----_~_- 100 11742 Dec 10 123% Apr 10 118 Sep 124 Nov 
83 , 90 83 90 *83 90 83 90 “80 90 oe Va Iron Coal & Coke 5% ane 80 Jan 21 105 Apr 9 57 Jan 
41 42 "My 40% 41% 40% 4034 4134 415% 41°, 41%%4 700 Virginian’ BY Co._--.1.-...-.--..-2 40 Dec 4 53 July 3 45% Jan 565 Nov 
38 394 384 38% 38% 394 36% 38% 38 38 400 Ge preteee 2.5.5.5. 23 37 Sep 24 45% Jan 30 36% Jan 43% Nov 
37 37 37 37 X36¥2 36% 36 37 35% 36 800 Visking Corp (The) class A_-_--. 5 32% Nov 21 52. Apr. 29 Bane ae glger coon 
"140 3=—- 145 145 145 146 146 143 153 ‘142 =150 50 Vulcan Detinning Co__--.--~-. 100 130 Oct 10 170 Mar29 120 Mar 165 Deo 
145 160 144% 160 °144% 150 150 150 148 160 30 PIGHSOINE Misco ke otters 100 145 Decl4 178 Mayil 145 Mar 173 Deo 
66% 66! '*67 70 67% 7 69 72 69 71% 300 Wabash RR 412% preferred____100 56 Sep 11 86 Feb 21 64 Sep 78 Nov 
17 17 17% 17% *17% 17% 17%e 1734 17% 17% 400 Waldorf System --.-------- oO par 1542 Oct 10 23% Jun 14 13% Jan Des 
34 34 344%, 3442 34% 35 35 35 V4 35% 35% 2,100 Weigreen. CO. ..ssigeeean es No par 33% Dec 3 54 Apr 29 30% Jan Des 
105% 105% *105% 107 105% 107 107 107 105% 107 80 4% preterred .......65.4.-sses0 100 105 <Apri2 i111 Mar 26 105 Aug 110% Sep 
2342 23% 233% 23% 233% 23% 224% 24 22% 24 16,300 Walker (Hiram) G & W new No par 23% Nov 25 29% Oct 24 “A AW a gen 
12% 12% 12% 12% 12% 12% 124% 12% 12% 12% 6,300 Warwertn. Oiisi.6n. U4... No par 94%, Oct 30 20% Jun 7 8% Jan 14% Des 
17% 17% 17% 17% 17% 17% 16% 17% 17 17% 3,600 Ward Baking Co common ___-_-_-- x11% Mar 85 18% July 19 8% Oct 16% Dec 
© 103% 103! 103% 103% 103%4 103% 103% 104% 103% 104% 60 54% preferred -......-..--- 100 100 Sep 107% Feb 20 91% Oct 105% Dec 
1734 174% 17% 17% 18 17% 17% 17% 17% 25,200 Warner Bros Pictures.._......._. 16%4 Oct 30 23% Aug 29 29% Apr 50 Dec 
*95 Ye a 25% 25% 25% 25% 2434. 25% “24 26 800 Warren Fdy & Pipe __-_--__ No par 22 Nov 15 50 Jan 16 a: eee Pah SSS a TOR 
31 31% 31% 33 36 39 3644. 36% 35 36% 2,700 Warren Petroleum Corp___-_---~_ 5 1842 Jan 24 39 Dec 31 14% Aug 21% Nov 
25% 255% 25% 255% 25%, 26 26 26% *26 26% 600 -Washington Gas Lt Co__--_- No par 25% Dec 4 35% Mar 14 24% Jan 32 = = Des 
20% 21 21 21 21% 21% 21% 22 21 22% 1,100 Waukesha Motor Co_____--___-___ 5 20 Sep 10 34% Feb 10 20 Mar 33% Dec 
; 25% 26% 25%, 25% 24 25 24%2 241% 24%, 24% 1,900 Wayne Knitting Mills _--.-_.--~~_ 5 2038 Oct 10 29% Sep 5 a ee a 
36 36 3534 3534 3542 36 35 36 35 36 700 Wayne Pump Co_______----___.__ 1 31 Sep 20 4742 Jan 31 30% Jan 47% Dee 
11% 11% 11% 12 11% 11% 11% 11% 11% 12 2,900 Webster Tobacco Inc___--------- 5 9% Sep 19 16% Apr 20 9 May 16% Dee 
"40% 405 40 40% 40% 41¥ 41 41% 41 41 3,100 Wesson Oil & Snowdrift-____ No par 3142 Sep 19 43% July 11 24 Jan 38% Nov 
87 88 *87 8842 87 88 87 88 88 88 100 $4 conv preferred ~--~__- No par 85% Sep 30 89% Aug 8 84% Apr 89% Nov 
34% . 34% 3442 34% 344% 34% 34 341% 33 3334 2,600 West Indies Sugar Corp____._._-_ 1 29 Sep 10 45 Apr 30 23% Mar 37. Nov 
11042 112 *110% 112 *111 112 111% 111% 110% 111 20 West Penn Electric class A_-_Nopar 108 Sep 25 119 Aug 1 100% Jan 113% Nov 
119% 119% 118 118% 119 119% "119 =120% 119 + =1193 80 1% preferm@iuee 100 #115 Jan 4 122%Feb 6 109% Jan 118% Oct 
*111 112% 111 111 *111 112% 111 ill 109% 110 40 6&:: paiened s—..2cs. 100 106 Sepi3 117% Aug 7 101 Jan 112 Dec 
114 115 *114 115 *114 #6115 114% -115 148 115 130 West Penn Power 442% pfd_-__100 113% Oct 8 119%4May16 113% Sep 118% Dec 
‘ 3934 39% 39% 39% 39 39% 40 40 914 3934 1,000 West Va Pulp & Pap Co__-_No par 32%4 Nov 22 53% Jun 10 22% Mar 40 Dec 
; "110 113% *110 113% 100 113% 109 112% *109 -112%% ae 412% preferred __-____--____ 190 111% Sep 16 116%April 106 Jan 115. Deo 
9 9% 8% 9% 8%  B8% 9'2 955 9% 9% 9,100 Western Air Lines Inc._--.---.--~ % Dec 2 35 Jan 9 3 3% Dec 
¥ 123% 725% 73 ? 73% 174 73% 74 72% 73 1,000 Western Auto Supply Co _-----~- io 57 Jan 2 90% May 14 32% Jan 61. Dec 
6'2 6% 64% 6% 6% 7 7 7 6% 6% 2,800 Western Maryland Ry--~~----~-- 100 542 Sep 12 13% Jan 16 4% Jan 14% Jun 
15 15 15% 15% 15 15% 15 15 *14 16% 700 4% non-cum 2nd preferred___100 4 Sep 12 32% Jan 17 13% Feb 7% Jun 
38% 38% 3742 38 37°4 39% 39 39% 3742 372 2,200 Western Pacific RR Co com_No par 27 Sep 24 5642 Jun 14 3042 Jan 57% July 
152 6 78 78 78% 78% 79 79 ay i 79 600 Preferred series A_---~-_-__~- 100 71 Oct-10 101 Apr 24 64% Jan 92 ° Jun 
21% 22% 21% 21% 20% 21% 19 21% 18% 19% 38,100 Western Union Teleg class A_No par 18% Oct 30 53% Jan 14 43% A 56 Oct 
13 13 *12 13% ll4% 13% 10%2 12% #10 Ye 121% 100 Clete. Bo 2h chs ob cben No per 11% Oct 28 32% Jan 14 26% Jan Oct 
32% 32% 32% 32% 32% 32% 3242 33 3242 32% 4,000 Westinghouse Air Brake____No par 2642 Oct 10 415 Jun 17 27% July Dec 
24% 25% 24% 25% 24% 25% 24%4 25% 24% 25% 26,300 Westinghouse Blectric Corp___12%2 214% Nov 25 39% Jan 30 31% Aug 37% May 
*93 942 93 934 93 93% 93 9334 93% 94% 650 - 3%2% cum pfd series A__---- 100 91 Dec 16 95 “Dec il ce ee 
53 53 *51% 52% 50% 514 *49 52 51% 51% 500 Weston Elec Instrument ____-- 12.50 39 May 7 63% Jun 18 30% July Yt Dec 
*33 35 33% 34 34% 34% 33 35 33 33 700 Wéstvaco Chlorine Prod____- No par 29% Nov 21 45% Jun 27 27% Feb Dec 
99 993% 100 100 *99 100 ‘99%2 100 995, 100 140 $3.75 DYGMTSNG  indkew<s No par 98 Nov 27 107% Jan 31 100 Oct 105% Des 
*59% 69 *59% 69 “59% 69 "59% 69 *59% 65 ae Wheeling & Lake Erie Ry_---- 100 63 Aug 20 72 Jan il 64 Jan 78 Feb 
101% 101% #101 103% *101 103% 101 103% 10142 101% 200 542% conv preferred_______- 100 100 Oct 22 106 Jan 16 101% Ang 107% Jan 
3942 392 39% 40 39% 41 40%, 41 40 40} 3;700 Wheeling Steel Corp______- No par 36% Nov 22 62% May 29 31% Jan 47% Dec 
#98 99 V2 100 100 100 100 9914 99% 98% 98% 120 $5 conv prior pref_.___-_- _No par 9042 Nov 23 107% July 26 87% Jan 103 Oct 
"33% 34 "33% 34 334% 33% 32% ..33% *32% 33% 100 White Dental Mfg (The S I | 2744 Feb 26 44 May 28 21 Jan 31% Dec 
25 24% 24% 245% 25 25 2542 245% 25% 3300 Wis Sie OonT 2134 Nov 22 44 Jan 28 26% Jan 47% Dec 
13 152 15% 15% 15% 15% 15 15% 14% 15 2,500 White Sewing Mach Corp____---- i 11% Nov 21 23% July.10 8% Jan 18 Dee 
eee 90 “85% 90 *85Y%, 90 “86 90 “86 90 noua $4 conv preferred._______ No par 81% Sep 11 105 July il 83% Jan 94 Jun 
315% 34 °31% 34 *315% 31% 32 34 31%4 34 TR Prior preferred _.......-_____ 20 30 Novi9 36 May21l 30 = «Jan 35 = Oct 
BY, 6% 6% 6% 6% 6% "63% . 65% 6% 63% 13300 Wilsos- Ob Gaz: 43. - °c. 5 5%4 Oct 10 122 Jan 29 6% Mar 12 Dec 
10 10% 9% 10 9% 10% 934 10! 95% - 10% 18,000 Willys-Overland: Motors___._____- 1 9 Nov 22 26% Jan 16 16% Mar 26% Jun 
13% 14 1355 14 13% 14 13% 141 13% 14% 7,500 Wilson & Co Inc___-_._____ No par 12% Sep 19 21. July 10 10% Jan 19% Nov 
“96% 98 9714 98 98 98 “97 100 *97 101 100 $4.25 preferred _---__-. No yer 9542 Sep 24 101 July 26 --— === conte Nagi 
16% 16%, 164% 16% 16% 16% 17% 17% 17 17% 3,000 Wilson-Jones Ce_-_-_-_-_______: 15¥%e Oct 29 21% Feb 7 13% Jan 22. =Deo 
145 165 #145 165 *145 165 145 «165 *145 165 pane Wisconsin El Pow Co 6% pia_-i00 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
*40% 43 41% 41%4 43 43 43 43 *43 44 600 Woodward Iron: Co___.---_____- 34 Feb 26 52. May 31 22% Jan 37. «Nov 
47 474 45% 4612 45% 461% 461%, 47% 47 481 12,100 Woolworth (F W) Co __.-.._-__ 10 43% Sep 10 62% May 29 40% Jan 53% Deo 
62 64 642 6434 65 65% 64 6534 63 63 ¥ 2500 Worthington P & M (Del)___No par 47 Sep 19 74 Aug 13 38 Jan 70 Nov 
°g2 94 #92 94 “92 24 92 92 91 94 100 Prior pfd 4%% series__._-_- 100 8442 Sep 30 100 Apr 25 79 Jan 100 Nov 
*97 100 *97 100 98 100 98 98 “97% 100 100 Prior pid 4 % conv series___100 8742 Sep 27 103 May10 80 Jan 100% Nov 
3 "15% 78 76 q 76 7 77% 177% “76 79 40 Wright Aeronautical_______- No par 75%, Dec 27 - 106 Feb 4 75 Jan 110 Nov 
: 664% 661, 64% 66 64% 64% 64 6442 *65% 67 2,500 Wrigley (Wm) Jr (Del)__--- No par 592 Oct 7 8242 Apr 1 69% Mar 84 Oct 
14% 14% 14 14 13% 14 “135% 14 *13% 14% 1,400 Wyandotte Worsted Co__..__----- 5 13% Dec 2 25% Jun 6 - — _-_ — 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Dec. 28 Dec, % Dec. 31 Jan. 1 Jan. 2 Jan. 3 the Week EXCHANGE Lew. st Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
44% 44%, 44 4475 45% 45% STOCK *46 47 44% 45 1,600 ‘Y¥ale & Towne Mfg Co. .--.-._- 25 33 Oct 10 61% July 1 32% Jan 47% Deo 
16% 16% 16% 17 16% 16% EXCHANGE 165, 165% 16% 16358 4,500 York Corp 1 13% Nov 25 27% Jan 31 13% Jan 24% Oct 
19% 19% 20 2058 20 2053 CLOSED 20% 20% 1943 195% -2,300 Young Spring & Wire.-_--- No par 1558 Oct 30 35% Jan 17 19% Jan 31% Deo 
66% 67% 66% 67% 67% 67% 65% 6642 6442 67 5,500 Youngstown Sheet & Tube__No por 5742 Sep 24 83% May 31 39% Jan 70% Dee 
17% 17% 17% 18 17% 18 17 18 17% 17% 3,400 Youngstown Steel Door__-_-- No par 15 Nov 26 31 Jan 29 20. Mar 27% Sep 
: 19% 20% 19%2 20% 19% 19% 19% 19% 19 «6.19% &,300 Zenith Radio Corp_..-.---- No par 19% Dee 31 42% Jan 15 34% Deo 
9% 9% 9 9% 9% 9% 936. 954 9% 99% 5,300 Zonite Products Corp-_._....... 1 9 Sep 23 14% Apr 18 6% Jan 12% Dee 
€ *Bid, and ssked prices: *0 na noes on this day. tim receivership  Deferrs! ‘citys: Yow Ghook “eh =a 6 « Gpactal anler wd Wher distributed ¢-Ex-dividends + Ex-richt 
- aiaie ee ee ban one mone 
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Transactions at the New York Stock Exchange 











































































































Transactions at the New York Curb Exchange 
i ily, Weekly and Year 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad United States Total Stocks 
Number of and Miscel. Foreign Government Bond ~— = (Par a 
hares Bonds Bonds Bonds Sales ign 
Bieucand. Paden fon. 3, £967 Pog $2.358.000 $182,000 ae $2,540,000 Week Ended Jan. 3, 1947 Shares) Domestic Government Corporate Total 
eadtay. eT 1,403,685 5,456,000 289,000 $10,500 5,755,500 Saturday 184,920 $66.000 $5,000 levied $71,000 
® 1,821,345 6,071,000 228,000 9,000 6,308,000 Monday__ 547,455 110,000 66,000 $11,000 187,000 
Haag ——-— j _ 6.0m Sellar blot Tuesday_——- 619,955 164,000 98,000 4,000 266,000 
Sc  ES oa day —— Holiday ——___ 
Thursda 752,780 2,483,000 190,000 29,000 2,702,000 ednes J 
iday — Kole 883,060 9,362,000 189,000 7,000 9,558,000 Thursday 227,000 151,000 Og ERAS 152,000 
-- Friday 224,740 135,900 15,060 sie 150,000 
26 : ,078, 55,500 $26,863, " 
Total GAPE. EMS SEE, 128,080 $1,098,008 — 635,863,090 Total 1,804,000 $626,000 $185,000 $15,000 $826,000 
Week Ended Jan, 3 Calendar Year 
1947 1946 1946 1945 Week Ended Jan. 3 Calendar Year 
7 eaten 1947 1946 1946 1945 
Stocks—No. of shares. 5,426,825 5,808,988 363,709,312 377,563,575 
_ conten Stocks—No. of shares 1,804,070 2,378,797 137,313,214 © 143,309,292 
U. 8. Government $55,500 $244,000 $19,066,150 $8,108, Bonds $626,000 ® $67 
Poreign__._-_-- Sacia x 1,078,000 2,198,400 _ 80,587,000 106,153,160 Domestic 188,000 #342 000 #1 963,000 050 253000 
Railroad & Industrial 25,730,000 24,258,900 1,264,521,000 2,147,723,400 Foreign government 15,000 22'000 524'000 1'159,000 
. Foreign corporate 
Total__ $26,863,500 $26,701,300 $1,364,174,150 $2,261,985,110 
Total $826,000 $2,080,000 $79,770,000. $167,333,000 
ae —————— — eS 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks- 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utill- 65 Indus- Grade Grade OUtili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 
December 28___-_- 175.77 51.17 36.95 64.32 103.94 110.87 92.41 107.55 103.70 
December 30__-__-~- 176.23 51.07 37.10 64.42 103.92 110.87 92.55 107,64 103.75 
December 31_---~- 177.20 51.13 37.27 64.70 104.04 110.78 92.47 107.73 103.76 

January 1_--_-___ Holiday Holiday 
January 2... ___ 176.39 51.18 36.83 64.43 104.00 111.00 92.66 107.64 103.83 
January 3-.--~--.- 176.76 50.84 36.77 64.38 104.05 111.13 92.71 107.61 103.88 


” 
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Bond Record «» New York Stock Exchange 


FRIDAY 


NOTICE—Prices are ‘“‘and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which 
The italic letters in the column 


WEEKLY YEARLY 


they occur. 


Figures after decimal point represent eme er more 32d of a point. 


LOW AND HIGH SALE PRICES 
































§ No account is taken of such sales 
headed ‘Interest Period” indicate in each case the month when the bonds nrature. 





transactions of 
in computing the range for the year. 





Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Dec. 28 Dec. 30 Dec. 31 Jan. 1 Jan. 2 Jan. 3 the Week NEW YORK STOCK Range for Year 1946 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*102.23 102.25 *102.24 102.26 *102.23 102.25 *102.23 102.25 *102.22 102.24 _... ‘Treasury 4%s —.-.--._.____1947-1952 104.14July12 104.27May16 106.13 Nov 109.24 Mar 
“106.12 106.14 *106.12 106.14 *106.12 106.14 *106.12 106.14 *106.11 106.13 __. ‘Treasury 3%s —- MM re) 0) ae aa pi A oo ti 
*108.17 108.19 *108.17 108.19 *108.17 108.19 °108.17 108.19 *108.¥6 108.18 -.. Treasury 3s — ___-.- 1951-1955 110.3 Jun 28 111.18 Feb 19 111 Nov 111.27 Apr 
*111.25 111.27 *111.26 111.28 *111,.26 111.28 STOCK #111225 4111.27 *111125°111.27 __. ‘Treasury 2%s —.-..-._--_1955-1960 112.21 Aug 23 115.26Jan 17 112.17 Aug 114.25 Dec 
#102.10 102.12 *102.10 102.12 #102.10 102.12 EXCHANGE *102.9 102.11 °1029/°102.11 _.. ‘Tréasury 2%s ..-..._____1948-1951 102.11Dec 5 102.12Dec 17 105.14 Jun 106.11 Mar 
$107.3 107.5 *107.2 1074 . *107.2 107.4 CLOSED *107.3.-107.5  *107:8°/107.5 __. ‘Treasury 2%s _.__ 1951-1954 107.5 Dec 6 109.22Feb 6 108.27 Aug 110.15 Mar 
#112.17 112.19 *112.19 112.21 *112.19 112.21 *112.19 112.21 *112u976112.19 _.. Treasury 2%s —......._1956-1959 113.12Aug 12 115.23Apr15 112.10 Jan 113.20 Nov 
*113.8 113.10 *113.9 113.11 *113.9 113.11 °113.9° 113.11 *113.89°213.10 _.. ‘Treasury 2%s _.._._- 1958-1963 1133 Nov 1 113.3 Nov 1 112.21 Jan 113.30 Oct 
*114.25 114.27 *114.26 114.28 *114.26 114.28 *114.25 114.27 *114.24 114.26 _.. ‘Treasury 2%s .-.._....._1960-1965 118.15 Mari2 118.23 Feb 19 113.2 Jan 116.16 Dec 
*102.27 162.29 *102.26 102.28 *102.26 102.28 *102.26 102.28 *102.25 102.27 “eee Treasury 24s 1948 oa ‘pantie pa a om --< -- — 
*104.15 104.17 *104.15 104.17 104.15 104.17 "104.15 104.17 *104.14 104.16 __. ‘Treasury 2%s __....._..1949-1953 106 Apr 2 106 Apr 2 1066 Oct 107.15 Apr 
*105.10 105.12 *105.10 105.12 *105.10 105.12 *105.10 105.12 *105.9 105.11 --- Treasury 24s .—. 1950-1952 106.16May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*105 105.2 *105.1 105.3 *105.2 105.4 105.3 105.5 *105.3 105.5 _.. ‘Treasury 24s —-.-____1952-1954 105.29Aug19 107.5 Jan 17 105.19 Aug 105.24 Sep 
*107.3 107.5 *107.2 107.4 *107.3 107.5 107.3 107.5 *107.1 107.3 __. ‘Treasury 24%s -.._.-.__..1956-1958 106.4 Jum 7 1084 Jun 7 107.1 Jun 108.15 Nov 
*104.30 105 *104.31 105.1 *104.31 105.1 105 105.2 *104.29 104.31 __. ‘Treasury 2%s __-..__..-._1962-1967 105.22May 1 10727Apr 2 100.28 Jan 103.4 July 
*104.16 104.18 *104.16 104.18 *104.17 104.19 104.18 104.20 *104.16 104.18 _-. Treasury 24%s _........._1963-1968 104.7 Nov14 107.4 Apr 16 100.18 Jan 102.17 Aug 
104.2 104.4 *1042 104.4 *104.3 104.5 104.4 1044 *104.2 104.4 4,000 Treasury 2%s _June 1964-1969 103 Jan 4 1079 Apr 9 100.17 Jan 102.9 July 
*103.31 104.1 104.1 104.1 *104.1 104.3 104.2 104.2 103.31 103.31 27,000 ‘Treasury 2's Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.30 104 al04 a104 104.1 104.1 *104 104.2 r103.31r103.31 11,500 Treasury 2428 ~--------~- 1965-1970 102.11Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*103.30 104 *103.31 104.1 *104 104.2 "104 104.2 *103.30 104 --. Treasury 2%s .——..... 1966-1971 102.11Jan 4 107.10Apr12 100.18 Jan 102.3 Feb 
*102.24 102.26 *102.26 102.27 *102.28 102.30 *102.28 102.30 *102.26 102.28 --. Treasury 2%8 ~~-.-- June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July 
*106.6 1066.8 *106.6 106.8 *106.7 106.9 *106.8 106.10 *106.6 106.8 __. "Treasury 2%s _-_.--Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
*102.24 102.26 *102.25 102.27 103-103 102.30 102.30 102.28 102.28 13,000 ‘Treasury 2%s —-.-_Dec. 1967-1972 10115 Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
*105.14 498.16 *105.14 105.16 *105.14 105.16 *105.14 105.16 *105.14 105.16 -.. Treasury 2%s ————————— 1981-1983 106.15 Aug 12 106.15Augi12 106.29 Oct 107.26 Feb 
*103.28 103.30 *103.28 103.30 *103.28 103.30 *103.29 103.31 *103.27 103.29 _.. ‘Treasury 2%s — __.---1952-1955 it seeemieibine ‘a stim ~— --- -- --- 
*306.30 107 *107. =: 107.2 “107 107.2 “106.31 107.1 *106.31 107.1 -.. Treasury 2%s .---. ____---1954-1956 108.17Aug12 108.17 Aug 12 108.21 Nov 108.21 Nov 
*105.6 105.8 *105.6 105.8 *105.7 105.9 *105.7 105.9  *105.5 105.7 --. Treasury 2%s _____-- 1956-1959  104.22Sep 17 107.14Apr 3 100.27 Jan 105.1 Nov 
*102.2 102.4 *102.4 102.6 *102.6 102.8 *102.7 102.9  *102.6 102.8 __. ‘Treasury 2%s —.-_--June 1959-1962 100.29Jan 2 10416Apr 5 100.15 Sep 101.12 July 
*102.2 102.4 *102.4 102.6 “102.6 102.8 “102.7 102.9 *102.6 102.8 ~~ = Treasury 2%s —-----Dec. 1959-1962 1014 Jan 4 104.7 Apr 3 100.18 Dec 100.37 Dec 
*101.6 101.8 *101.6 101.8 *101.6 101.8 “101.5 101.7 “101.5 101.7 -.. Treasury 2s 1947 102 Apr 29 102. Apr 29 102.26 Sep 03.28 Apr 
*101.6 101.8 *101.6 101.8 *101.6 101.8 *106.6 101.8 101.5 101.7 __. ‘Treasury 2s ..--..March 1948-1950 i Be rae wee PaaS 102.3 Oct 102.9 July 
*102.7 102.9 *102.7 102.9. °102.7 102.9 “102.6 102.8  *102.6 102.8  ~=‘Treasury 28 --------Dec. 1948-1950 102.8 Dec 18 1028 Dec 18 104.24 Jan 104.24 Jan 
*102.3 102.5 *102.3 102.5 *102.3 102.5 *102.4 102.6 *102.3 102.5 _.. ‘Treasury 2s _..._--June 1949-1951 103.9 Jan 17 103.9 Jan 17 198.39 May 708-33 un 
*102.8 102.10 *102.8 102.10 *102.8 102.10 *102.9 102.11 *102.8 102.10 __. Treasury 2s _.......Sept. 1949-1951 .. -—-- — ——-.—— Se | ae bn 
*102.14 102.16 *102.14 102.16 *102.15 102.17 *102.15 102.17 *102.14 102.16 W. Seeeety Be Dec. 1949-1951 103.7 Jan 5 103.22FPeb 6 cane jae ey ao 
*102.14 102.16 *102.14 102.16 *102.15 102.17 *102.15 102.17 *102.14 102.16 --. Treasury 2s -.----March 1950-1952 -- — a oe OB y . ov 
10 Feb 103.16 Dec 
*#102.16 102.18 *102.16 102.18 102.17 102.19 *102.17 102.19 *102.17 102.19 aan, Treeenty 38... _-Sept. 1950-1952 102.16 Oct 28 104.3 Mar15 102 
®102.22 102.24 *102.23 102.25 *102.24 102.26 *102.25 102.27 *102.24 102.26 --- ‘Treasury 2s 1951-1953 102.20O0ct 18 104.14Jan 28 oh a= ror ae 
#102.29 102.31 *102.29 102.31 *102.29 102.31 _ *102.29 102.31 *102.28 102.30 a I OO ete ee 1951-1955 103.13 Mayi16 103.13 May 16 tent yn are a 
#102.26 102.28 *102.25 102.27 *102.26 102.28 ‘2e<'702.27- 102.29 *102.25 102.27 __. ‘Treasury 2s _..._.__June 1952-1954 102.14Nov 26 104.26 Feb 18 : ‘ 
*102.28 102.30 .*102.27 102.29 *102.28 102.30 -£102.29 102.31 *102.27 102.29 _.. Treasury 2s __.._Dec. 1952-1954 102.22Nov15 104.29 Feb 21 = os oe | es 
*105.5 105.7 °*105.6 105.8 *105.6 105.8 ""'105.7 105.9  *105.7 105.9 _.. ‘Treasury 2s 1953-1955 OR MoE wi ie Sen i018d Bor 
#101 1012 °101 # 101.2 “101 101.2 *101 101.2 j*101 101.2 _.. Treasury 1%s 1948 101.14May17 101.31 Mar 9 pe 101.19 
*101.6 1018 *101.6 101.8 "101.6 101.8 "101.6 101.8 *101.5 101.7 --- Treasury 1%s 1950 101.3 Sep 20 102.17 Mar 8 g -19 Deo 














*Bid and asked price. 





No sales transacted this day. 








a Odd lot transaction. 


r Registered bond transaction. 
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BONDS Wiig Woks Now Norm ptock Buchan ee a 
r Friday’s Bonds Range for ew Yor c ge or 3 ange 
0 es ee ee Peried SalePrice Bid& Asked Sold Year 1946 Peried GalePrice Bid@ Asked Sold = xea« poe 
; “ L High Low High No, Low 
ton int gras AChilean Cons Munic 7s.._-____1960 M-S 21 21. 21 i 18% 27 
deities ws iene Oe 47s assented__- 2.1960 -- M-s ah 19% 20% q 18% 28 
— Semverets anene 1980 ~ cs 113% 114 q 112% 125% AChinese (Hukuang Ry) 65s...... 1951 J-D a 14%, 15% 13 14% 37 
Colombia (Republic of)— 
46s of 1928 Oct 1961 A-O 86% 8642 86% 1 81% 91% 
46s of 1927 Jan 1961 J-J 86 12 86 86% 9 81% 90% 
3s external s f $ bonds____.. 1970 A-O 59 57% 59 35 55 70 
AColombia Mtge Bank 6%2s___._..1947 A-O oa *48 if pis 51% 56 
ASinking fund 7s of 1926__..._1946 M-N tb | ee be 51% 59% 
. — ASinking fund 7s of 1927....__1947 F-A pe *48 8k ai 51% 58 
Foreign Securities cepgntagen (Oty) Se——-———-102 EBM mm gD 
25-year gold 4425 1953 M-N 92% 92% 92% 9 88% 99% 
ACosta Rica (Rep of) 7s_.._._._._.._1951 M-N se 19% 20 14 19% 39 
Cuba (Republic of) 5s of 1914_..__ 1949 M-S ia *103 110 a 1060 «111 
External loan 4%s 1949 F-A << ieee __ 104 106% 
WERTHEIM & Co. yas external debt 1977 J-D = aw = mie ae 
y mais *1 111 aie 
Telephone Members New York Stock Exchange Teletype & fund 5's 3653 JJ ” 439 
‘ NY 1-1693 ACzechoslovakia (Rep of) 8s ser — A-O os *108 117 as 98 : 
REctor 2-2300 120 Broadway, New York 1 halues tues eee 4 ye " oT See e 98% 117 
$4Denmark 20-year extl an bee J-J eas 101% 101% 10 96 02 
External gold 5%s 1955 F-A 0 100 101 10 9 04% 
External gold 4¥%s_.-..________- 1962 A-O Ky 97% 98 12 90% 104% 
Foreign Govt. & Municipal $ADominican Rep Cust Ad 5%s_-.1942 M-S a 101% 101% 4 101 102% 
Agricultural Mtge Bank (Colombia) — $Alst series 54s of 1926_______ 1940 A-O 101% 101% 101% 2 101 101% 
AGtd sink fund 6s 1947 F-A a *73 eae pas 75 85 $A2d series sink fund 5%s__.._ 1940 A-O pie *101% —- one _ a 
AGtd sink fund 6s 1948 A-O ae °73 . sna 17 85 Customs Admin 5%s 2d series___1961 M-S 101% 101% 108% 2 100% 103 
Akershus (King of Norway) 4s_...1968 M-S a *103 104 pe 97% 104% 54s ist series 1969 A-O 101 101 101% 2 100 103 
- 542s 2d series__._.___._._..mm09.._1969 A-O *101 101% a pit _ 
§AAntiquia (Dept) coll 7s A_-____ 1945 J-J a 25 25 1 21% 38 ¥e 6: 
§$4External s f 7s series B______ 1945 J-J a 25 25 1 21% 38 AEstonia (Republic of) 7s_....___- 1967 J-J os *20 50 a 50 ; 50 Ye 
§$4External s f 7s series C______ 1945 J-J as 23% 23% 1 21% 37% French Republic 7s stamped______ 1949 M-S 103 103 103 1 104% 111 
§4External s f 7s series D__--__ 1945 J-J i 23% 23%. 1 21% 37% |: 7s unstamped _1949 J-D er CRMs) aks a 104 «8104 
4External s f{ 7s 1st series_____ 1957 A-O at *138 31 ion 18 33 Ya 
AExterial sec s f 7s 2d series___1957 A-O Asa 18%, 18%% | 18 33 | Greek Government— 
AExternal sec s f 7s 3rd series__1957 A-O it *18 25 a 17% 33 4s part paid ~---1964 ‘isteits cas 12% 12% 5 11% a 
A6s part paid_ 1968 og 11% 10% 11% 20 10 
AAntwerp (City) external 5s______ 1958 J-D és 100% 101% 13 99% 131% | 103% 
Haiti (Republic) s f 6s series A--.1952 A-O a 102 102% 100 i” 
Australia (Commonw’ith) 5s of '25_1955 J-J 109% 109% 110 17 106% 112% Helsingfors (City) ext 6%s_---.._- 1960 4-O al *95% 100 an 95 10 
External 5s of 1927_____.______ 1957 M-S re 103% 103% 13 102% 106% | Irish Free State extl s f 5s__.____..1960 M-N ae *103% —- sali 102 104% 
External @ 4%s of 1928________1956 M-N 1014 100% 101% 50 100% 103% 
pe 64s Te Rete ee Se AS s9ep a-3 Be #10654 ‘nes asi tig as0% | Sante tetiecen 64%es___..__.1954 J-D —_ 27 42 28 
8 8 955 J-J at 108 108 1 103 “ iar We ons 
External 5 f 7s 1955  J-D “> #111% 113 acer 2 ae rs ie. a nee mi 3% 2. ae 
$4Brazil (U'S of) external 8s___.1941 J-D ps *61 65 ani 62 82% 3 _- = 
Stamped pursuant to Plan A ee ES ae =e 1899 pees ooo rad pis ee pes pas 21 22 
(Int reduced to 3.5% )..___1978 J-D 54 53 «54 9 53 16 Ve perce B eo Shee. i, tan eases a9 °153%% 17% nas 16 16% 
AExternal s f 6%s of 1926___...1957 A-O ons 6242 63%2 15 62% 85 AAssenting 4s of 1904 1954 j-D ini pA aid 12% 13% 
Stamped pursuant to Plan A Aiumaee ty tee, 6. iach doses sabe 29% 10% ee: 9% 11% 
(Int reduced to 3.375 %)_.-.1979 A-O 53 53 «#54 5 54 76 Y, Aa — ée of 1910... , oe 5-3 oe = R: 16 18% 
— 8 f 6¥es of 1927__.__. 1957 A-O as 61% 6142 1 61 85 yey oon - Nov 5, 1942, agree ia 14 i4 i 13% 15% 
I Mamped pursuant te Pian A ‘ ‘ , $A'Treasury 68 of 1913 assent___1933  J-J -- *12% -- ~~ sate’ 
(Int reduced to 3.375% )-.-.1979 A-O 51 51 52 4 52 16 . 1942 its cag pi 
A's cConanat Ry) 1952 J-D as *65 cai Za 65 84 | Assented to Nov. 5, , agree — -- -- -= 
ped pursuant to Plan A 
(Int reduced to 3.5%)--____ 1978 J-D be Oe ww ie a ee ae oe Ne oo an 
5% funding bonds of 1931 due__1951 : Stamped pursuant to Plan A “wit 
ped pursuant to Plan A (Int reduced to 2.125% )__-2008 _. * *30% 53% Pape 35 42% 
Maternal $ bonds of 1944 ian BS Bad bial or ASee external s f 6428- 1959 M-3 os ee oe a 
nds o 44 (Plan B)— a re eta 
3%s Series No. 1 en n 3% 61 62% 19 584% 68% _—— | eter goes kB, A eaee 30% 38 es 35 42 
3% Series No. 2 c oo. aa 63 63 8 58 68% (Int reduced to 2. )---- —_ ~ 
3%s Series No. 3 aon win 61 61 3 58 68% ae 104% 1043 1 101 107% 
3%48 Series No. 4 --- - soos. 62% ex SS ¢ ay Borg oy Be > rama ions ree 104% 104% 104% 4 100 107% 
3%s Series No. 5 pes as *60%2 65_ ae 59 68 Ye 4s sink fund exti lo be ov Son F-A et 10434 10434 1 100% 107% 
sae Ems eee --- - “oo oa ae Municipal Bank extl s f 5s------1970 J-D oe See ie — Fl 
s gt ei Mar er paar a a ee ee” ge eee ein ee 10 6 
3% Series No. 8 e ees si °g2 te: a 17% 84 Oslo (City) sink fund 4%s_.____4..1955 4-0 103 103 3 
3%s Series No. 9 teat 83 2 8342 83% 1 om oy 
3300. Sexton Mo. 10 --- moa iS oS ee vwaatamped assented. 58 -1963 M-N -- *100% -- -- 100% 102 
Sane: Sees Ba, 21 — oo a oe —- ae Stamp mod 3%s ext to__——- 1994 J-D anes “= 98% 100% 
3%s Series No. 12 aati 58 58 58 2 55% 65% Ext = ref 3¥s series — Joan M-S = *104 105% da 105 106% 
Fh ar Series No. 13 Li i *58 6412 iba 55% Mtr, —er a és 
s Series No. 14_ abies gis *58 62 ia 55% 6 au *33 «47% aa 
3% Series No. 15 a 58 58 58 3 BS 65% Apecngmnace ate ee 8 
3%s Series No. 16. dunan an *58 62 oad 57% 65 (Int reduced to 2. 125 % )..--__2008 x *30% 40 gets 30 46 
3%s Series No. 17 net — *58 --_ aes 57% 64% APeru (Rep of) external 7s__ 1959 M-S 18'% 18% 19% 8 17% 33 
3%s Series oe 18 “ieee 56% _ 56% 1 btn = ANat loan extl s f 6s ist ser____1960 J-D 18% 17% 18% * — sone 
3% Series 3. 19 --- a -- m- - 18% 17% 18 V4 
ss Series No. 20 “7 z 56% 56% is 56 65 ANat loan extl s f 6s 2d ser.__.1961 A-O 2 
ties No. 21 wis pet *58 66 ae 5 a SB -O oa *18% —- -- -- 
3%s Series No. 22... __- 58058 CSB 10 54% 65 CAPeines: Bee of) geld: 00->---——rd a4 = 1g 35 im «33 
3% Series No. 23 em 58 57 58 10 55 65% ABtabilization loan s f %s_>__--1947 -O a) *264%% —~— tea 31 32% 
3%s Series No. 24 idee corn *58 64 — 56 65 Aé4%s assented. 1968. A-O a 18% 18% 2 12 24 
3%s Series No. 25 sinieeanl aa *58 59 Tax 54% 65 AExternal sink fund gold 8s_...1950 J-J oF ed #93 2912 a” 14 35% 
3%s Series No. 26 eine ee 56% 57% 24 56 65% A4%s assented 1963 J-J past 19 19 42 3 ll% 24 
anes Series No. 27 tea nes 57% 58 210 54% s ‘ A i if 
ries No. 28 parte -— “$88 ik 55 nae 1961 -D aia 37. 3 
3%s Series No. 29 = — = 58 6% 64% si ee ne aes - 
3%s Series No. 30 --- -- “58. 62 -- 55% 64% (Int reduced to 2.375%) 2001. ri *30 033 —-',, ns on 
4External loan 7%s 1966 conn al *33 47% ~“ 35 45 
Brisbane (City) s f 5s 1957 M-S 101% 101% 101% 99% 103 Stamped pursuant to Plan A 
Sinking fund gold 5s__..___~. --1958 F-A ow *101% -- -- 100 «103% (Int reduced to 2.25%) 2006 J-JI mn *32 «= 36 -- 30 43 
Sinking fund gold 6s__...._..1950 J-D ra 102% 102% 4 99 104 APrague (City of Greater) 7428-1952 M-N nas *96 Ys 110 oa 7%. 9% 
Buenos Aires (Province of)— f) 8s__.__-.1946 A-O ite 38 38 3 38 52% 
46s stamped__________- 1961 M-S mee en -_ 95% 99 0 Oe ate aan th ‘ o 
External s f 4%-4%s________1977 M-S = 99 699 3 8642 101% (Int reduced to 2.375 %)———-2001 A-O wits *30 35 -- 31%. 50 
Refunding s f 4%-4's__.._____1976 F-A on 9934 100 16 87 101 Abxternel sec. 6%8._-......__-- F-A ind 34% 34% 2 34%2 48 
External readj 4%¢-45s_____-___ 1976 A-O aa 9934 100 10 88% 101 Stamped pursuant to Plan A * 
External s f 4%2-4%s_~________1975 M-N wis 101 101 90% 101 (Int reduced to 2%)_-------2012 F-A 30¥ 30% 30% 6 30% 45 
3% external s f $ bonds________1984 J-J i *92 =e Rit: 74%, 94 
Canada (Dom of) 30-yr 4s_.__....1960 A-O ie 108% 10834 12 108% 112% 
25-year 3¥%s_..._.__.____ 1961 J-J 109 109 109% 13 108% 114% 
2%s Jan 15 1948 J-J per's *100 160% i 100 102% 
ACarisbad (City) 8s 1954 J-J sis 55 81 3 36% 63% 
AChile (Rep) External s f 7s_...1942  M-N ee 21% 21% 10 21% 30 
A? assented. 1942 M-N 24% 21% 24% 20 20 %2 30 
rnal sinking fund 6s_.__..1960 A-O ies iia aie aa 21% 30% . : i 
46s assented 1960 A-O 24% 21% 24% 16 21 30% For Financial Institutions 
AExtl] sinking fund 6s_....Feb 1961 F-A oe 23 «23 1 21% 30% , 
46s assented _________.--Feb1961 F-A 24 21% 24 26 21 30% I G N SE C URI TLE S 
ARy external s f 6s_____~.. Jan 1961 J-J ae 223% 22% 3 21% 30% 
ay 46s assented__......__-- Jan = oe “An 21% 22 20 aa aa 
Extl sinking fund 6s... Sep - pies mee a pa 21 30% 
46s assented Sep1961 M-S 24 22% 24 17 20% 30% FIRM TRADING MARKETS 
atsternal sinking fund 6s 1962 A-0 a r21% r21'% 1 24% 20% 
assented 1962 - 24 r21% 24 3 21 30% 
External sinking fund 65-1963 M-N mm 23. 23 1 | 22% 30% ARL ARKS & ( ‘0. INC. 
46s assen 1963 M-N 24 22% 24 11 21% 30% a 
AChile Mortgage Bank 6%s.----.1957 J-D re pire _. 20% 28% CURITIES SPECIALISTS 
nets assented 1997 J-D aise 20% 22 li 19% 28% FOREIGN SE Cc 
Sinking fun s - bins “es pat 215% 28% 
46%s assented——---__--_1961_ J-D 22% 20% 23 24 «19% 29 50 Broad St.. New York 4, N. Y. 
ee ye sink fun ase SCTE - wate wae 25 Lee 20% 29% 
assented 1961 4-0 -- 20% 21 7 19. 29 - Telephone HAnever 2-6050 — Teletype N. ¥. 1-971 
' FOB oe sink fund 6s_._..-1962 _ M-N a 20% 20% 1 20% 28% 
4 46s assented 1962 M-N teed, 20% 20% 1 19° ° 29 = = = 


For footnotes see page 93. 
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’ Rip de do Sul (State of)— 

lo of 1$21_.- ~-1946 

ursuant to 
: t ed to 2:5 %) <= - 1999 
A sink fund -1968 
t jan A ‘ 
“6 setae 

4% Joan of = 
suant to 


Pash Paul ‘ City) tio Bias ya 299 
a 


6%43 extl secured 5 fi~n 2.1957 
8 Pursuant to-Plan A ‘ 
t reduced to 2%)~_ "4919 











ry += 1950 
pursuant to Pian A” 


nped pu t to Pian A 
: ts @-s] dom) — 
Serbs Cte ovenes (Kingdom) 


1962 
—~~-—.1962 


oh B 
a (Prov of) extl %s_2~ ~~ 1958 
“a4 a a3 =~ 1958 
ty) sr 5% +~~~...1955 
* l suik hes Certs 
. fund = 


See, 
"Stat bonds of 1937) — 
al 


t 4s Of 1907___ 


a 


American Telephone & ‘Te} h Co. 
3s cony debentures_-°e**Ph Co — 
ro 4 bentures lpn w= =~ .1980 

8 


33,8 Mebentures ——— ~~~ 1986 
2%4s cony debentures__ ~~~ ~~~* 1961 
: Pam Co deb 35.-_______ 1989 
3s tures, 


4 Anglo-Chileah Nitrate deb______1967 
Ann Arbor ist Gold 4s 


Wen 1995 


ao a een nnn 1995 
Adjustment gold 4s____July 1 1995 
Stamped 4s_-__ ----July 1 1995 


Atlanta & Charlotte air Line Ry— 
Coast, tet sons Ge Say 128 
! ‘oa, cons 4s____July 
General unifieg 442s A 1964 
n 


& Danville Ry Ist 4s____1948 
e 


~ ann 1948 
Atlantic Refini, 255 debs______1968 


Mtge gold _- 19438 
Stam Modified bonds ot 
1st mtge Bold (int at 4% to 
Oct 1 1946) due. July 1948 
Ret & gen ser a (int at 1% to 
1 1946) due_.______ "1995 
Ref & gen ser c (int ‘at 1%% 
i apes 1.1946) due_____ 
Ref 1946) niet Bt 1% to 
ue 


altimore & Ohio RR 
ie tg 


extended to____1951 
S'west Div 1st M (int at 34%% 
Jan 1 1947) due_____ "1950 
Cin Diy Tef 4s A-______ 1959 











Cons mtge Awan 1970 
Cons Mtge 2345 ser ae OR 1976 
Boston & Maine ‘ist ss ‘a C_-_____1967 


Union Gas 6s series A.._.__1947 


« Gen mtge 3%3____ ee 
Buffalo zl 2 1975 
Buttalo Rockers! a Fh ey 

3m 0 May 1 Wel hie____ tse 
_-Por footnotes S€€-Dage 93. 
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Friday ; sean BONDS ine an Friday Week’s Range the : 
i t or Bonds Range for Ww York Stock Exchan e terest or Friday's Son Range for 
ster Wald Pics Bid & Sola ear 1946 - ™ Period Bale Price BiId&A Sela, Year 1946 
Low High No. Low High Low High No, Low High 4 
*Burlington Cedar Rap & Nor— 
gC tie een OM pe oo a Bor gay 
ertificates o Posit____—_ we. ns 2 - 30% 
‘ui --~ *33- 45 ee id Ge ee gat Me _—28 eS lipse -- - = 105% 10 “Lory, 
J-D oak <j wae 34. 45, 4 Cons oy EI -1955 38g 95 94 895% 3 85% 106 
. i Bush Term Bldgs 5s gtq__-~~~~->- 1960 4-0 ~ *1055 108 ad 104 «109 
J-D 30 30° --30 "2 30 “44 \ 
M-N a *33 “43 me 37.47 
an wae *30°- 35 ~ x avy, 
J-D ict so eae “4 % 46% 
: Califernia Elec Power 1st M3s____197¢ -D ah *102% —- ~~ 103% 105% 
— — *30 40 — 73° 642 Power 3 %q5__ ~~.1974 -N 3. *104% >= - oz 105 108 
Canada Southern cons-gtd Ss A-~tgee A-O = 109° 109 5 106-125 
M-N ne 6 Se -- 37 54 ' anadian National goa 4%48_____ 1957 J-J 119 119 119 5 118% 125% 
: $ Guaranteed: ‘gold. 55 mendes k. ~-Oct 1969 J-J 113% 113% 11314 10 113% 11% 
=-- -- *30 . 36 om 36. 48 ; Guaranteed: goid. 55. ~~ ~—-~---19790  j_p es "1141143, x 113% 119 
M-N -- 37-37 4 3645 5 Guaranteed gold O48 _____ 1985 J-J 119 119 119 1 118% 124 
. a ; Guaranteed: goid ‘$%s_____ - "5" 1956 4-0 oo 117% 1175% 1 17% 123% 
_- -- "30-37 -- 30% (43 Guaranteeg Bold 4%s__- >> 951 F-A we 112. 112 4 111% 116% 
J-J ed "63 «6g 7 67 3671 Can Pac Ry 4% dep Stk perpetual. _ F-A toh 105 105% ' 10° 103% 
Carolina Clinch. & nto-4g. M-S 108 107% 108 6 107% 4 
Ins ~- "55-99 - om "Cart & Adir Ist ge ogi Ge |S = ae a he 
J-J sien "60 66 -- 60 71 ‘ Celanese Fore Serdetiee. 1965 A-O es 104 104i, 24 102% 107 
; , , t e. Corp 3%s eg 1960 P4 L 103% 103%, 53 101%, 105% 
J-J 55% 55-55% 1 55 69% : 4Cent Branch U P Ist gold 4s____1948 J-D s 92% 5 73 96 
M-S as ad ‘ie 52% 61% | *Central of Tia Ry. re FG ‘- 
, —< r A ist mtge-Ss-_ ---Nov 1945 F-4 99 100% 19 85 
“Jay ms “45-55 - am as 6&4 ; ‘$a 1 gold nme + ~- M-N - 60% 63° “38 18% B7% i 
_J-J re 50% 501% 1 50% 60 ARef & gen 5%s series B__-.__ i959 A-O ae: 14% +35 20 10% ag 
SRet & gen 55 Series C_.__ F955 - A-O ies 13% 14 84 10% 33 1 
J-J es “46 ~~ 50 -- 44 61 AChatt Div pur money gold 45 ~1951 J-D Bid 64 64 5 52 ve 
A-O we “713 -- 87% -- °° 7% 85 $OMobile Div 15+ gold Sor “7 1081 J-J xe = ‘ae ~— 37 - | 
, . f : . I 
A-O — *60 - 7512 -- 63 77 . Central Tlinols Light 3% ~=-.1966 - - A-O oa *_-- 16g%, #. 108 «109% | 
*4Cent New ea gid a5. 1988 J-J a 85% B52, 4 85% 106% | 
i « $4Central of NJ Sen gold Ss____ 7198; J-J 31% 31% 32%, 137 260 «61% 
M-N -. 9% 9% 5 8% oh. i " = Aarne Steen reeset + acs, 31 30% 31 83 24 60% i 
iy ae PP 4, Pe 4 9 >. 25 ‘* ‘ “Gederal Ships ~~~ hepa ~ J-J one 26% 26% 11 i 56 
- ee 4 poet S Tegistered___~ ~~ ESTING H, ue me 2991 > ime 3 
J-D és *14 = 17- =< 11 2 Central N y Powe | ae Tier - A-O = rt Ex cre tease fie, : 
Pa Mie °120 satis “ A i f Tot ay pneitic ist ref gtd gold 43.1949 3=P4 105 105. 105% 29 .- 105° «119 ; 
ON Fa === aD gs a racine RR ata ning Gen 1974 P-A -- | 07 Ys -- 104% 113 
A ; oe t - . ‘83 stamp (Partial req Ption) __1942 ams wie “47% 51% ok 43% 50 
. MN to 96% 965% 22 BE% «96%, } vi 
a -- *92 a. -- 4 100 ‘ ‘Ghempton Paper i vpre deb 3s___i965 J-s —~ 803% ~- -- 102 166 
1“. -- a ‘8 — esapeake o — : ‘ 
F-A 101 101. 101 4 90 102 . General goiq Ae8_-—_i___-) | Y9g0 M-S id 141 141 1 136 ‘51% 
J-J -- "BBY 90 ~~ 83 - 91 ; Rel & impt mtge 65 Do 1996 M-N aa 106'% 106% 4° 105 107% 
F-A = 19% 19% : 18 =—.21% Ret &impt Mm 31,5 seriés E__"* 1996 -. Pi4 10542 105, 10514 11 104% 107% 
F-a +5 1l% 11%, 2 7% 18 ee Soty iat cons Bold 45____ "1989 J-J 126! 126 % 126% 10 126 (135% 
, ~ Gonso. Sit ac7—---1989 | 5-5 sh ny ie 
t4Chicago & aha RR Tef 3s____ 1949 A-O t 42 43% 113 31 64% 
RAILROAD AND INDUSTRIAL COMPANTES one Purlington & Quincy rage Bi 143-| fa 21 106% 190% 
x 3 bs TA 7 * Lee Co xo. =, -— a 4 
my ee “10030 — ? - ieee Ast & ret 41s series. B~--2=2_1977 - - Fp og 22a == et ieee 
M-N *1035 104%, HE 103% 105% Ist & ref mtge | aR satires! ~-1985 . F-A 102 10112 102 26 2 1033¢ 
J-3 =. 108% 1081, 2 106% i093, 1st & ref mige 2%8__—. "1979 P-A -- 99% 99% ‘ 96 
A-O -- *104 119 -- 105 1161, Chicago. & Eastern Ill shs4 abs i 
A-G = *981% 100 K 97 04 toe en oy ne (conv)-.________1997 _ Id Powe bea lng M ot 104% 
M-S me 100% 100 1% 5 100% 101% int Mie 3%s ser B__ ~~~~~==—~1985 «- M-N -- 2 < 144 
M-3 108 1077, 108. 23 101% 110 icago & Erie 1st gold Ss___. --~.1982 M-N = 140 140 3 140 % 
ein cago Os West Ist a Series A___1988 77 76 ay 84% a = Ma = Ya 
: 4Gen inc Mtge 4 S---_-_Jan 1 203g J-J 4742 2 47% 4 
M-s 130% 128 131 29° 118% 159% ; : 
P-A 102% 1921, 1023, 48 99% 1071, yn Tad b fenttevtlle Ry— or sia "vee cor 
a ae eee Pate eee ow oF S 
vl 1ine, 116%, 119". 7,386 ibe ligt. cme Ind @ Bou 50-year 43__ "1956 J-J an * OSB" 800 -- “BY 110% 
A-O 104% 104 10641, 17 = 102% 105% te oe . bg Mg Pa x sek: teens tenets 28 108% 105% 
A-O 105% 105% 1061, 53 103% 107% Gen titres eet Aq > 13994 J-J 5% Ye <8 4% 1071 
n mige 4% inc ser A’Jan 1 2019 Apr 84 8342 84 52 Y 2 
Jan *O7y%, Bs 92% 100 mies is ‘None te, aa ee 1 2044 Apr 58% 58 60% 409 48 96% 
id 94 cago & No estern Ry— J 
saad ae we OA% 3 tet 2nd Mtge cony ine nae Apr 80% . satis 169 , & — 
Cee 28 oer Bot. 1989 J-J ons Y% 4 Ri 78 
= Pe 4 #84 Chicago Railways ist 5s stpd a P 
Noe = “lia, =~ iisis 134% tone Arter Island a. eabizic 3592? F-A os *55 58% -~- 53% 71 
3 ee "447 3 cago Rock Island & cific Ry— = tesa 
M-N cae 117 117 ~ 114 131% AGeneral ITE aS 1988 J-J 74 74 74% 46 Oe ‘eee 
Retuncates of deposit_-—-188 —J-J - ie 36 Saye Sie 
M-N *105% __ ee 104% 107 efunding gold 4s__._ ~~~ 1934 A-O 49% 48 S07 <60 2. ao! oe 
M-S 106% 1061, 106% 13 103133 Acomnes ss marie As” a 24 of ae hey “at 19% 39% 
a % Y, 1 n ate ts - — os oe o"2 
a7 ee ai. 2 101% 118% Chicago St L & New Orleaie Bs” 1951 -- J-D -- *10134 108 -- 101% 130 
J-J bie "27 0a 28 3814 ~ A Leite rere 2, 1951 J-D -- ; tf 100% ny 
J-J cas 10234 1023, "6 101 105% Memphis Diy ist gold 4s_._— ~~~ 1951 J-D - *98%4 103 -- i 
Chicago Terre Haute & S’eastern Ry ; > 
Ist & ref M o-6%ea_- leg, yy “e 92% 93% * at 107% 
Income 2%-4%s___\.-_-~-7~ —-1994 J-J _ 80 81% 
cago Union Station— ; : ¥ ‘ 
Ist mtge 3% series P_..._____ 1963 J-J 106 10534 106 8 108 108 Ya 
A-O 96 95% 96, 87 684107, 1st_mtge 2%. ser G--___-____"" 1963 J-J ~~ $83.08. ;. =. cer ty 
’ Chic & West Indiana conv 4s__. > 1952 A 106% ine @ oo : ;. 108° 107% 
lst & ref 4% ‘series D____ ~~~ 1962 - - ‘ 128 33 63 
A-O 95 94% 95, -; 94 105 t¥4 Childs Co Geb 5s part paid___"1943 4-0 2 - = ° fae 32% 63 
ntures-5s part Paid_:____ 1957 A-O fe 73% 431 5 62 100 
J-D 6434 64 6514 191 59 99 tAChoctaw Ok-& Gulf eons 58__.1952 M-N 73% 13% 73% 
7 
J-D 75 74% 755, 68 70% 103 Cine Gas & Elec ist mtge 2%s_.__1975 4-0 ss 104 104 15 102% 107% 
grr sa gtd aye rminal— = 1060 F-A 111 111% 113% 
M-S 64 63% 651, 198 58 = og y, iat Mtge gtd 3% series E_____ a o- eiars 2: * 2 
; : . ist mige 2%s ser G@ _ 1-7-7 1974 P-A . 1h 108% 7; 2 Lin 
M-S 63% 63% 651% 158 58 961% City Ice & Fuel 2%5 debs'___._ "1966 J : 83 “B37 14 81 iosy, 
F-A 50% 49% 513, 423 42%2 88% City Investing Co 4s debs_._._ = 1961 J-D -- 8 
M-N 95 941% 95 31 90% 103 Cleve Cin Chic & St Louis Ry— ; : : 
; General Solvers BD {a 
J-J 87%, 86% 3873 30 86% 1041 Genera eee Bas 7 i a 38 y 
J-J 911, 91% 911; 8 90 104” Ref & impt.4%s series B_~~~~~ 1977 ges 77%, FR an i ae "93% 
Cin Wab & M Diy ist | Peete 1991 J.-J a 1T% a7 ‘ 6 sat | 
St L Div ist coll tr gold #8__-_1990 .. M-Nv -- ‘am +0 nd 110% | 
~ a 96 96% 6 95 104% Crreene ag Tllum Pep 77-->-1970 J-J ~~ 8 “- y 
- se *98%% 102 med 95% 1 Cleveland & ttsburgh | oe 
4-0 = *100_— a oo = wa ta Series C 3Y48- gtd sagan M-N ans 9208 eo —_ 103 106% 
-O mae 128 128 3 127% 133% $6. gtd. 1950 F-A ~- eis Se — ~, -“~ F 
98, : ‘107% 110 ~- 107% 116%, 
M-N -- “98% g9¥ a 97 gg Cleve Short Line 1st gta 4%s__...1961 4-0 5s 5 
: 3 z Cleve Union Term gta S’48__--____1972 4-6 108% 108% be mag 2 ion % ee 
J-J 102 101% 102 35° 100 1055, ts f 5s series B —+--2.1973 4-0 106 % 106 Ye 106 4 B 104% 1907 
Loaf 101% 101% 1013, 12 101% 1011, Ist s f 4%s5 Siries _ ae ee ----1977 A-o 106 105% * ‘ 
-S ou *99 100 ne 99 1 lorado. & Sout ern Ry— 1 
es = + *202% 104 -- 102% 106% 4%s (stamped modified)_______ 1980 - M-N 56% 55% 57 58 45% 84% | 
- rnd "94% 106 es 106%, ; ; : y ac 
J-J ats 91 91 1 84 104 - Columbia Gas @ Elec 3%5 debs__-1971 M-S an Fhe 10554 Pi — 4 Soon 
-¥ a ™ ey, | a0 88% ees 4 44 Onto ny wit ie rac : *110 110% -- 108% 1114 
- ie 40% 401 7 Columbus a 0 El 3%s____ - M- “+ —F 
; r ve. Columns & ol 1st extl 4s__—"""1955 pea -- 115% - H6 116 
M-N 103 Wy 103% 10334 2 103% 105% nwealth ison Co— - 1 1 106% 110 
F-A -- #1013 1013, -- 106% 194 mee anaes 3° Maries Lc. sony op, mE | toca =o fil 
M-N a *101% -- 101% 106% Conn Ry & L ist & ref 4%s___._1951 g-y =< a. 105% 107% | 
M-s Sesh 106% 106, 2 105% 107% Conn r Pawr sf 3%s A_--"19¢1 Fa => 81021¢ 104% -. SORE ies VW 
J-s ie 100% 1001, 16 99% 100% Consolidated Cigar Corp 3%s__-=1965  4-o -- "2 
M-N po 102 102%, 12, 101% 106%, ated Edison of New — er 11 100% 193 
3% debentures ~-1948  A-O -- 100% 101 | 
' 3%2s debentures 1956 A-O oir *103. aoe - 01% 104% 
M-N 87% 67. 681, 64 =66D By, Yes debentures -1958 89 J-J wt 104% 1041 
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RANGE FOR WEEK ENDING JANUARY 3 
BONDS Friday Week’s BON = — Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range for New Yerk Ab ag Interent . i Range for 
Period Sale Price Bid & Asked Sold Year 1946 Paried seis Price Bid & Seld Year 1946 
Low High No. Low High Low High No, Low High 
a By non-conv deb 4s_....1954 J-J ee 36% 37 4 35 716 flinois Terminal Ry 4s ser A. 1970 Jv 100 100 100 2 95 106% 
rt one ure. 46... -.--__ 1955 J-J 3742 3742-3742 7 33 76 Ind Ill & Iowa ist gold 4s_ -1950 J-J et "9942 104% mass 104 106 
Co enters . 46.4....-......4.. 1956 J-J So 3642 ° 36% 2 36 75 Indianapolis Union Ry Co— 
| Consumers Power ist mtge 2%s__1975 M-S 105 105 105% 27 103% 108% Ref & imp 24es ser C__--- ~____1986 J-D *95 977 96% 97% 
' Continental Baking 3s debs... 1965 J-J : “103 103% oe 101% 106 tInternational Great Northern RR— ee bt: ' 
ie Northern Ry Ist 5%42s_.--1942 J-D is *60% bag 55% 61 Alst 68 series A 1952 Jv 58% 57% 59% 120 54 98 
scum posit receipts -- — Soe 49 49% 21 46 52 AAdjustment 6s series A___July 1952 A-O 24% 23%, 26% 267 16% 54% 
— a 5s gold ives Rilicaiied 1952 J-J a 84 84 1 80 86 Alst 5s series B ~1956 JJ 5334 49% 54% 43 48 92 
atte epos A receipts. me's i "42% 45 im 40 48% 41st gold 5s series C__.---.__- 1956 J-J 50 54 38 48 92 
s ser A deposit rcets________ 1946 = J-D ak “43 «45 43 53% §Alnternat Hydro El deb 6s...___ 1944 A-O 9934 995% 100 88 93% 101% 
46s ser B deposit rcts._....___-- 1946 J-D ao *44 45 i 43 53 Int Rys Cent Amer ist 5s B_..... 1972 M-N *103 7 me 100 §=64105 
International Tel & Tel 4%2s__-_-- 1952 J-J 10033 10042 10048 2 100% 104% 
Dayton Pr & Lt Ist mtge 2%s 1975 A-O 103 ¥ 103% 1 / 
— Vy, 03 ¥ 
Dayton Union Ry 3%4s series B_-1965  J-D -_ ieee & 0:2. site : : 
Delaware é& Huds 1965 4-0 ~~ *103% 103% - 102 108% Sereey Conttal Powe OF SKE iete | ak --  *91% 92% -- 85% 102% 
son 4s extended...1963  M-N 95 95. 96% 20 89% 107% ersey Central Pow & St 2%s_.-.1916 M-8 103 102% 103 9 102% 105 
Delaware, Lack & West RR Co— Jones & Laughlin Steel 34%s_..._1961 J-J ate. 103 %4 103% 11 102% 105%. 
N on Lack yg ape div a 
st é& re ser C_______.1973  M-N 83 82 «83 8 82 104 
4Income mtge due________-__ - 5 : 
Morris ray Bem y A 1993 M-N 23 53.53 25 45 67% 
__| YY. “eae May12042  --_ 541 53 «55! 15 47 733 ‘ A 
Delaware Power & Light 3s__-._1973  A-O -- * #107%4 208% 8 106% 110% ot ig SE Aad nd gly ah neal on. ER = an « 1, TOR 
‘iin ituie in... me 60 My 78% 3 TL BBM 
IE Oi 1936 J-J 62 62 63% 31 6 793 nding gtd 4s 78% 782 78% I Li 
; _§4Consol cold hs... 1936 J-J3 “e 90 bis Com be ACertificates of deposit <n 77% (77% 78 6 70% 83% ; 
r & Rio Grande Western RR Kansas City Southern Ry lst 3s__1950 4-O 104% 104% 104% 7 10442 107% 
ASGeneral sf Ss........ P-A 7M, 6% 8 173 634 29% lst mtge 4s ser A__.-..____.___1975 A-O 103% 103% 104 17 99% 105 } 
Assented _ F-A a, 6% 8 407 6% 29% Kansas City Terminal Ry 2%s_...1974 A-O ie 103 103 t1 103 107% am 
ARef & impt 5s series B_______-1978  4-O “ 5657 16 42% 16 porter nt on... — oo =" ee - i 
Leinenmnetie al ¢ h ts 
Detroit Edison 4s series F__...____ 1965 A-O rhs 108% 108% 43 106% 109 Stamped 1961 J-J 108 108 108 1 108 108% 
Gen & ref mtge 3% series G---1966 M-s > 308% _- __ 106% 109 Plain 1961 = J-J -- “112% -- - i a 
Gen & ref 3s series H_..__._.___ J-D 108 108 108 5 106% 110% 4%es unguaranteed_-___-----____ 1961 J-J -- - -- -- =~ =< 
Detroit & Mackinac 1st lien gold 4s_ 1995 J-D , 6254 6254 2 57.75 Kings County El L & P 6s_--.__-- 1997 A-O = aa -- 180 188 
ASecond gold 4s... 7-D Sl *50. «61 a2 45% 53% Koppers Co ist mtge 3s_._._-.__- 1964 A-O pS 104% 104% 13 102% 107 
Detroit Term & Tunnel 4445-_-__. ies. M-N “- —s- 304 204 2 106 120% tKreuger & Toll 5s ctfs____--_- 1959 M8 -- 2% 2% 25 1% 5% H 
Det Tol & Ironton RR 2% ser B-_ 1076 M-S : 90% 90% 25 9042 98% 
Dow Chemical 2.35s_.......____ M-N 100% 100% 100% 10 Pll Sa 5 
+§4Dul Sou Shore & Atl gold Sa_23997 J-J a 31% 31% 15 31% 54 4 
Duquesne Light 1st M 3s___._______ 1965 J-J 106% 106% 106% 19 104% 106% 
Lake Sh & Mich Sou gold 3%s_...1097. J-D a *101% 103 pin 99 115% ; 
E 3¥es registered i997 _—«J-D oe 100 100 1 98 115% 
East Tenn Va & G Lautaro Nitrate Co Ltd— ne 1. 
n a a Div lst 5s____1956 M-N 120 120 120 ' Alst mtge income reg. er 1875 Deo ee 80'2 8042 3 
Ed El ill (NY) 1st cons gold 58-1995 J-J — 2 33 ior Lehigh Coe .# Nazigation Co— 
ectric Auto-Lite 2%s debs__..__ 1950 J-D TA “ a. “ae 102 102% S F mtge S448 Gee A....~.cccssntte A-O 101 101% 101 5 98% 108 
Elgin Joliet & East Ry 3%s_....- 1970 M-S Fm *105% __ he 105 106% Lehigh Valley Coal Co— 3 
sagt tee ih fe ye Caines 1965 A-O 110% 110% 112 16 111 127% Ist & ref sink fund 5s._.._-_-_.__ 1954 F-A ns 100% 100% 2 100% 100% 
$ stamped____________ ----1965 A-O 112% 112% 113 3 111 124% tS ee ee 1954 aint A 100% 100% 4 100.102 
Erie Railroad Co— 1st & ref sink fund 5s_____.____ 1964 F-A aad *85 90 =< 95% 28% 
Son mtge inc 4¥s series A_...2015 J-J 783% 781% 78% 27 1 103% 5s_ stamped --______--__-____- 1964 =~ => “85% 67 ap 8 90% 
st cons mtge Sis ae 2... 1964 A-O % ee 104 a 103 106% ist & ref sink fund 5s___-______1974 F-A oo 83% 83% 2 83% 96 
lst cons mtge 3¥%s ser P________1990 J-J a 93 93 5 92 106 Ss stamped___............... 1974 os -- 83% 83% 10 83 99 
— cons mtge 3¥%s ser G_......2000 J-J eo 92 92 41 90% 106 : 87 ¥ : 
ist cons 2s ser H 1953 M-S = ¢ 100% 100% 100% Leh Val Harbor Term gtd 5s_--~-- 1954 F-A -- 63 68 18 63 is 
o Div Ist mtge 3%5_----_-1971 M-S ~~ —-®100% 106 406 106% ee a ee a6 a ee 
1 Va R— 
4s stamped modified_________..2003 M-N 374 Ry — 207 a 4 
4s registered ___ - 2003 age wind ae 
F 4%s stamped modified_________ 2003 M-N 42¥, 3 43% 36 35% a. 
Firestone Tire & Rub 3s deb______ 1 : . 4%s registered ~.-.------__-- 2003 --- -- (2 he 
tPiostiin ast Cones ist uel << Sener 2, 203% 208% a, 5s stamped modified 2003 MN 46%a 46% 48 28 = 40% 73% 
gees to Sn A Fe Bern M-S 724% 72 33 27 Beas oy : Lehigh Valley "Terminal Ry ext 58.1951 A-O az °74- «81 eal 74 otis 
Pramsione dee alk non ae --- = a aw + Lexington & Eastern Ry Ist 5s__-.1965 +O =e “128 = - -- 128 6 
ancisco Sugar coll trust 6s_____1966 M-N -- 106 106 1 101% 108 Liggett & Myers Tobacco 5s__--_- 1951 A-O ak °114% 116 — 114% 120% 
Little Miami gen 4s series A__..___1962 M-N Bi 218 = +. -- 116 «118 
G Long Island unified 4s___._-----.-- 1949 M-S lagl at af eins eae an 
ol 0 ) / 
Gas & Elec of Berg Co cons 5s____1949 J-D on *101% ~ -. page Nee 1 heavens be Bites ror ue rae *104 104% Bi 103% 107% 
General Realty &, Diilities Corp— Te ree ae Lorillard (P) Co deb 5s-----.--_- 1951 Fed 115 115 115 13 114 120 
Goan ann Binns 26 M-S ee "% 18% 5 "1 89 3s debentures ____...---_-___-_ 1963 A-O 104! 104% 104% 6 103% 106% 
o ) Co 1st mtge 2%s_1965 M-N il 102% 102% -- 101% 105% Louisville Gas & Elec 3¥%s__---___ 1966 M-3 107 107 107 4 104% 107% 
rays Point Term ist gtd 5s______ 1947 J-D lk *100% __ iar 102% 102% Louisville & Nashville RR— 
Great Northern Ry Co— i *1047 ¥, U4, 
General 5% ; lst & ref M 3%s series F____-- 2003 A-O a 104% 107 m= 104% 113% 
8 series B....mm.....1952 J-J 116% 11634117% 6 115% 122% [st & ref M 2%s.ser G_.-___-- 2003 A-O - 96% 96% 5 94 105 
General 5s series C 1973 J-J 2 *129 132 i 129%, 140% St Louis Div 2d gold 3s__-_-.-- 1980 M-8 103! 103% 103 Y%4 4 102% 106 
eneral 4¥%s series D______-__- 1976 J-J 124% 125 3° 120 134% Atl Knox & Cine Div 4s-----. 1955 M-N = 113. 113 7 111% 119 
4%s series E_......- 1977. J-J 106% 106% 106% 12 10618 110% rr 
Gen mtge 3¥%s ser N___________ 19y0 J-J 102%, 101% 102% 20 99% 107 
Gen mtge 3¥es ser O_____.____ ~2000 J-J i 101 101 12 99 107 
Gen mtge 2%s ser P _.._._____ 1982 J-J3 x 97 97 3 944% 100% , 
en — 2%s8 ser Q -----_____ 2010. J-J or’ 88% 88% 5 86 891% , ; 70¥ 34 69 893% 
m mtge 2%s ser R --..__-___ 1961 89 J-J a 9642 96%2 ~ 95% 99% et igs © ee te (Ay rams 1954 3-D “- sr01 102% 101 103 
. st mtge o& COl 4S Ser D-~_____~ -, - 2 se 
AGreen Bay & West deb ctfs ane Feb . "60 81 65 79 Manati Sugar 4s sink fund__Feb 1 1957 M-N 92% 92 92% 14 B7% 96 
4Debentures ctfis B Feb yes %, 1%, 13 7 17% AManila RR (Southern Lines) 4s__1959 M-N ‘icin “72 100 sch 71 75 
Greyhound Corp 3s debs__________1959 A-O a 1025 103 6 102% 104% Mead Corp ist mtge 3s__-----~-~~-- 1966 J-D -- oe pee — 103% 104 
Gulf Mobile & Ohio 4s series B_._1975 J-J -  *101% 104 -- 100 107% Metropolitan Edison Ist mtge 2%s_1974 M-N -=  *1045% 105% -- 104 108% 
Gen mtge ine 5s series A_____-2015  J-J " 84% 85% 14 77—«104% wre Wes eS eee oe a 
ist & ref 3%s series D..... 1989 A-O : Ve 100% , t$AMet West Side El (Chic) 4s_.1938 F-A on 20% 20% 4 19 8 
, 100 100% 100% 4 98 104 
Gen mtge inc 4s ser B wi______ 2044 he 677s 67 in 68 54 67% 68 Michigan Central— 
Gulf States Util 1st M 2%s ______ 1976 M-N ai f *99 100 ez, 98% 101% Jack Lans & Sag 3%s-_----___1951 M-S -- *100% -. -—- 100% 102 
’ to GF ET er 1952 M-N oe: #10234 107 D>. 101% 108 
Ref & impt 4%2s. series C__.-_ _. 1979 J-J gtd *90 96 -+ 93 : 107 | 
H Michigan Cons Gas Ist mtge 3%s_1969 M-S oie 109 109% 6 108% 113 
t§AMidland of N J 1st ext 5s_____ 1940 A-O os 49 50 15 49 (97 
HMechine Walley ay ot mie 2%s_.1976 M-S --  *100% 101 - 99% 104 Minn St Paul & Sault Ste Marie— { 
t§AHousatonic Ry cons gold 6s. ~~ MR ~~ ae -- 135% 150 Ist mtge 4%2s ine ser A___Jan1971 JJ ai 95% 95% 11 87 106% 
Household Fin (a | OF = 89% 89% 2 89% 104% AGen mtge 4s inc ser A____Jan 1991 J-3 49% 49 50% 111 40 84 
ouseho ance Corp 2%s_____ 1970 J-J =p 100% 100% 10 98% 104¥ ‘%& Te stir 73 . , 
Hudson Coal Ist s f 5s series A___1962 J-D 83 83. 85 6 75 %e 94 : Mi sourle a. a pte ye 1 ” baw ee oe 
Hudson Co Gas ist IOS ‘tor ex 2 Missouri-Kansas-Texas RR— 
Hudson & Sanhetene 4 ¥ 2 gua 1949 M-N — °220-- -- -- 109% 113% Prior lien 5s series A__---_--~- 1962 J-J 93 8842 93 43 75 101% 
n ist 5s A__._1957 F-A 56% 56% 57% 322 56 803 O% 85 10 68 96% 
AAdj income 5s... Feb 1987 ee ; 2 4 40-year 4s series B_.._________ 1962 J-J 85 80° 2 
---------- 19% 19% 20% 207 «19% «45 Prior lien 4s series D_..___..1978 J-J 84 622 84 =. = = 
ACum adjust 58 series A__Jan1967  A-O 78 75% 78 57 66 114% 
I . tMissouri Pacific RR Co— 
A “A 82 8042 83% 55 68 102% 
Tidinois Bell Telep 2%s series A__.1981 J-J 103% 103% 103% 2 102 108% AGeneral ‘ po Bas REY 1975 ue 36 35. 37% 290 23% 64% 
Tilinols Central RR— | disc ° Aist & ref 58 series F......-.1977 MS 8244 81% 83% 218 5% 103 
is ee oie 1951 J-J3 o> -- 104 110 Alst & ref 5s series G__-______- 1978  M-N 82 81-83% 109 68,108 
Ea ood st e 1951 J-J -.. ~~ «100% 104% AConv gold 5%8 ____--__-__-_- 1949 © M-N 2542 24 26% "329 14% 46% 
ta gold 3¥s__-_____..1951  A-O - >See oo -- 100% 104% Alst & ref gold 5s series H_._.1980 A-O 82 80%4 83% 159 6642 103 
st gold 3s sterling-.......____1951 M-S a ®68 Ve Alst & ref 5s series I 1981 F-A 82 8042 83% 96 65% 102% 
Retonding — team at 4 MR 6 98 98 2 91% 108 pe ay 
5 M-N 96% 96% 967% 2 88 107 Moh’k & Malone ist gtd bold 4s__.1991 M-S -- 2 80 -~ 12... 38 
her has, lines 342s 1952 J-J 102 102 102 1 99 106 Monongahela Ry SY series B....1966 © F-A po’ 10534 105% 1 105% 106% 
0 Karenina Wines gold 4s_.....___ 1953 M-N 97% 97% 97% 12 88 104% Montreal Tramways 5s ext____--_-_ 1951 J-J ei *102%e 103% -- 100. 103% 
s0-yeer 4s — oo -- 100% 10234 -. 83. 108% Morrell (John) & Co 3s debs..---1958  M-N *103. 102% 103% 
Cai ie - 1966 F-A 79 79 8034 53 72% 97% Morris & Essex 1st gtd 3%s__-..- 2000 J-D 587% 57% 60 43 55 745% 
Litchfield ee te oe 6 63-D -- 107% _- -- 106 108 Constr M 5s series A-__.-___--1955 M-N 69 69 70 20 65% 89% 
Louis re vl V ist gold 3s..._-.1951 J-J i *99 102 «102: 102% Constr M 4¥%s series B__-.-.._-1955  M-N Se 62 62% 25 58% 83% 
u ee & Term gold 3%s.1953 9 J-J bd 98% 98% 1 97% 106 Mountain States Tel & Tel 2%s_..1986 M-S ows 100 100 20 97% 102% 
Hao te d 3s. 1951 F-A Fe 97 97 1 93% 103 Mutual Fuel Gas Ist gtd 5s--_.__1947 M-N fe °_. 38 -- 103% 103% 
is rm gold is_——1961 J-J - #935 __ 93% 102% : : 
J-J bs 1/ “e 
springtiel Div ‘ist gold 3%s____1951 J-J ef $100 Yq , 7, one 
Western Lines Ist gold 4s_..___1951 F-A -- * 100% 105 ra 98% 106% 
--- a *985, 99 ots 90 hville tta 
gi Ry SR ade = Neate ieee FA is, 0s ae aa 
aie. i es Peterlee Au..-_.-1963  J-D 92 915% 94% 30. 79 106% Netional Products 2%s debs-1070 J-D 103% 103% 103% 26. 101% 105% 
Tn tet ys meee leo 87 8642 88% 18. 76% 102 Steel ist mtge 38-1 4-0 =  *105 -- -- 3s wm 
D..--------1963 J-D . "82% 92 -- 10% 96% + aNeusstash RR ist gold 4s M-N -- °100 -- -- 10 110 
For footnotes see page 93. 
— _ Leven ed — hee 3 nat Et peta e —_ 
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NEW YORK BOND RECORD 
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BONDS Friday Week’s Range BONDS Frida " Bene 
y ~~ e 
New York Stock Exchange Interest Last or Friday’s Bonds Range for New York Steck Exchange La terest Last Bonds Range for 
Peried Gale “ 
Price Bid & Asked Sold Year 1946 Peried Gale Price mia & ‘Annea Rata Year 1946 
Low High No. Low High Low High No. Low High 
Newark Consol Gas cons 5s------ 1948 J-D ahd °106% __ v 106% 110% Peoples Gas L & C ref 5a________1947 M-3 wae *102 ai ‘ais 102 106% 
itaNew England RR gtd 5s____—- 1945 Jv ee 1% 85 <1 38 108% Peoria & Eastern 4s ext__...__..1960 4-O 67% 63% 67% 2 , 62% 94 
sees Gonzo sid 48 195 J-J 81% 81% 85 7 85 103% ange ng Se may ~~ Apr i909 = Ape 36 34% 36 144 86= 3683 
jw England Tel & Tel 5s A-—-1982 JD _-- *108% 109% __ - 108% 114% ny Lalit mag + Any 5%as_-1974 Ba o= = 806% -- 106 107% 
= et 4%s series B_____.---_- 1961 M-N 7 123% 123% 6 122% 12744 ere Marquette Ry 3%s ser D-.--1980 M-# -- 103 103% 10 98% 105% 
ad Fanctiog RR gtd Ist 4s_____- 1986 F-A or * 420 ad 118 118 ~~ —_ - = > gold 4s— id r 
New Orleans Great ‘Nor 5: Pace “Toes a wa ps A = sor General old 4¥%s series C 1977 ia ab e__ 251 = iy is. 
NOGNE ist ref & imp 4443__- 73 “ ae eee 3 100 18 Philadelphia Co coll tr 4%s---—--1 iu 4% lore =: oe 
noes S ie p 4%s____1952 J-J = °103 105 me 104 108 Ya eal - © co r J eee 961 Jv 107% 107% 107% ll 105% 108% 
erm ist gid 4s__---1953 J-J 105% 105% 10 103 111% ile Bectle ist & if Sa oe - eee 2. oe 
ia il = be 1 25 
tNew Orleans Texas & Mexico Ry— Ist and ref 2%s__- 1974 M-N pas *102%4 io3 VY a 102 « 107 
#4Non-cum inc 5s series A_.---1935 4-0 86 85 86 14 13 92% t§4Philippine Ry lst 8 f 4s-_-.-- 1937 IV -- 9% 10% 61 9% 26 
alse s ificates of deposit.__..___..._ ee ae * 87 a 84% 90 ACertificates of d _ o rae 13 na 10% 21 
ists sete Be 4-0 90% 89% 91% 59 813% 109 Phillips Petroleum 2%s debs. 1064 F=A 104% 103% 104% 22 102% 105% 
Aer er St ape. omen fine ie 82% 106 
"Atartifcates of aan emenenad > oi = te: : - Ay aed PO es sur ee A Rp ey 1040 F-A ~s *103% 103% 106% ! 
ais digs core Donia Aim BHR ge Seriet F 4s guaranteed @old——-1983 $B “1 ae 1 
a ist aa | kl EE Se .s + ee Be Series H cons poveeren gr mmm F-A ver o— 124 V4 i. shoM is” 
ertifieates of deposit-.-—__ —— Yr -- 91% 107% ee ph ee i Re $  tisy is 
NY Central RR 4s series A_——— 1998 «= F-A [3% 72% 74 147. 65.99% Pgh Cine Chicago & St Louis RR— oe wenden 
= aps 4¥0s setles A__....2013 A-O 7556 "5 15a 221 70% 98Ye Gen mips 5s series A_..--..... 1970 J-D 124° 123 124 10 118% 138% 
ue en, gt oo 2013 A-O 833% 83 84 36 80% 102% én mtge 5s series B__......_~_ 1975 4-0 a a *12542 127 aes 122% 142 
3% on ag ema: | oN 96% 94% 97 39 114% Gen mtge 3%s ser E_. _-1975 A-O ~<a 103 103% 13 102 109 
93 90% 93 29 88% 109% 
me Share coll, coll gold Sizs_————1088 F-A ae “717% 78 > 77 . 100 Se ae i Sees tok igs See aeve M-N -- %102% -- -- 102% 104% 
Cent rp gold 3% F-A - *-- 18% 75 95 3%s debentures athe J % y %, 
3%e registered s..-... ear F-A * 7542 T5% 2 73% 97% Pitts Steel lst mtge 4% 1968 ~! na 100% 101% 6 99% 105 
New York Chica - F-A he “72% 73 aoa 13 93 V4 ist mat 4% ol Se J-D 105 105 10542 4 103% 106 
dt pai go & St Louis ; ge s series B___.._.___1950 J-D a= 305=~—=i«‘< _ 102% 106 
Ref mige 3 As ser E1989 J-D ial 99% 100 6 os 108 P tts & Ww Va ist 4%s series A__..1958 J-D 92 92 92 1 8834 103% 
“nF i ne a Seew eee ee se” See eS ee 
aateiprstaipendedi peer *90% ines 88 1 4 
nY Connecting RR 2%s ser B.-.1975 4-0 100 99% 100% 15 98 106% Pitts Young & Ash ist 4s ser A_..1948 = J-D a aoe -- 103 105% 
s+ LE > ea ae geld ee RPE aii, 1951 P-A 102 985% 102 23 9854 105 ist gen 5s series B 1962 F-A _ +.” S07 -- 127 «(127 
lst omg 48 series D..n5<--- 1968 A-O 103 10234 103% 8 102% 104% 1st gen 5s series C........--._ 1974 J-D +e *125 His Se pS RES 
a Lg fet 3%48 series B__--1966 A-O __ _ *105% 106% __ 105% 107 ist 4%8 series D i977 J-D -- °%118% -- ~ = == xe 
Gas 5 Lt H & Pow gold 5s__-1948 3-D = °107.. 114 = 107% 111% APittston Co 5% inc deb.- 1964 JJ ‘ci 99% 99% 15 99 102% 
Pur haces al - -- %105% -. _- 106 109 
"2 fn Mg ys pg 3%s_____.-..2000 M-N . 5 i 106 118% as El Pwr 1st M 3¥%s -1966 Iv 107 107 107 2 105% 107 
ies Se Sites A-—--———------- 20430 Jed “> -*106=:112% ~~ «115% 115% BP Font og Be 1977 PA -- *-- 112 -- 3 3 
weY ak Pag ow eS. 2043s Ie ° *105 109% ae 105 119% Fy tet moe ST 4s........1957 M-N a 15% 15% 11 15% 45% 
X back & West 4s series A----1973 M-N as 72% 74% 3 1% 9% Cac eee te <=, oanie 110% - — 
1973 M-N °77 85 sear 16 103% i: - aa wae Gas incomes a 109% oan 109% 1 oe feet 
- 7 cn ; eA “2 ” 
tN ¥ New Haven & Hartford RR— ist & ref mtge Ss 2037 8 J 164 164 164 3 1 165 
4Non-conv deb 4s--______.._.1947 M8 ee 4 33% 77% ey 2037 = J-D —- “= -- sie 
- Raed "1947 M-8 a 37% 38 20 30% 75 . 
Fy ct med = 3448 1954 4-O ma 37% 38 20 30 . 154% 
tpn ao oe Ciseearenepicaed 1955 JJ 38 38 639% 166 3278 Q 
4 Debenture certificates 3ias__ “~i986 ty ie 37 hig Pt 39 be 
RGeny Gab te es ines ~Y Rx ¢ fs Bs 30 75 Quaker Oats 2%s deb. ~-1964 JJ eae 102% 102% 10 101% 105% 
72 
yin wet ng trust Dili iniaidakdaicns 1940 A-O 70 69% 70 40 66% 93 
Alst & 4 paggeenenr peste aro 1957 M-N 18 17% 19 263 17 50% 
Aist & ref 4¥es series of 1927-1967 — J-D 41 40% 43 159 37 81 R 
Ist 4s_ ee eae M-N *102% 100 ©1111 en ya WF F seat he 6S = EY gy * oe 
na a & West ref 4s_-_June 1992 u-S 113 94 1136 313 9% 26% $$2Rio Grande West ist gold 45221939 a 106 104% 106 19 =" 115% 
a 4 pigs of & Light lst mtge 2%s_1975 M-8S Pei 1024 102% 35 “s% Bt ist cons & coll trust 4s A_____1949 4-0 64% 63% 64% 35 49 88 
we | Bet me y cons gtd 4s___.1993 A-O te ° 715% wy 90 Rochester Gas & Elec Corp— 
N Y Steam Corp a ou banca 1965 M-N 104%  104%%4 105 4 104% 107% Gen mtge 4%s series D_.___.__.1977 M-3 4 al ie _- 125% 125% 
wt Daisies 1963 Jv are 106 106 22 104 108% . Gen iiss ame series B——__-1961 M-S __ *109% -- -- 108 109 
ed pore g ted ist ref S5s_._... ad a4 34 33% h pete 49 a = try we 3%s ye re ___ 1968 ee whe ak Me Ye "9 ba Ye ou 
mas a: pee ‘sa hee, ae 2 c 
Ary sama neh pee ee wicinemint 1940 ra 12 2 12% 11 10% 32% $a Rut-Cansdian ¢ peop he hat acmemmnees ia = a % % 20 Ye 
t§4 N ¥ West & Bost ist 4¥48__--1946 JJ 17% 17% 18% ai 1748 Se ee ee = — ae or 
Niagara Falls Power 3%s___..___ 1966 M-s Sd #1083, __ ory 108 109% 
om Southern Ry Co— S 
en mtge 5s conv inc__ 2014 A-O 43 41% 43 q 
Rte 6 35% 71 
morsel & Western Ry ist gold 4s_ 1996 A-O 132! 132% 132% 2 131% 143 Saguenay Power 3s ser A_______1971 M-8 --  %103% 104% -- 103. 107 
ak ay oat — = 8t 66.08 1974 M-8S ee * 430 mae 138% 143% St Jos & Grand Island ist 4s_.___ 1947 JJ pee - Sa = 9984 102% 
ttn xe 1... 1974 M8 o.. <a “- 498" i33% Ot tavr & Adir ist gold 5s_--..1996 Jv e.: es 90 i 94% 98 
: old 6s__----- 1996 A-O i Sn a 87 100% 
Nort bs 
Sn aitie prior lien seas Q-s 110% 109% 110% 39 105 127% a L Rocky Mt & P 5s stpd_..._.1065 JV 97% 97% 100 4 96 102% 
Gen lien ry & id gold 3 --ee— ote Q-J -— 102 110 ~~ 101% 122% tst Louis S F 
aa eee > a hi A so He A Pent = oP bm ap ie 
Lo a 3 eB 80% ee te Se A 1950 3 0% 49% 52% 40838 Me 
at > ot tr eee J-J 96 96% 97% 56 90 110 ate cates of deposit___---____ --- _ 51 51% 13 37% 73 
Ref & impt 5 x4 ore * ~2047 I-J = Gh 101% 101% 2 92% 112 rior lien 5s series B_.......1950 Jv 53% 53% 56 155 38% 78% 
Coll trust atce series D__...... point J-J Fe 101% 101% 1 94% 112 Feng rgy re of deposit___._._.__ co ee 50 50 54% “ 41% 77% 
wana enna sen 975 M-S 101 100% 101 49 97 106% yp i Bhi — on ge wane M-8 39 38%2 40% 414 27% 52% 
Northern States Power Co— lst mtge 4s ser Aw dsethescmane 7-3 a1. o0% tn 1,023 rs 9238 
ag nee —— NE 5 eg sore en sae 10154 1015 5 101% 105% 2nd mtge 4%s ser A wi____---- 2022 May 54% 52% 54% "231 5314 55 2 
| it oY RE: 102! 102% 102% ¥, 
(Wisc) 1st mtge 3%s_------- 1964 M-8 wine 105% 105% "9 105% 109% Oe as ae een. 1989 M-N , , 
a sdiatialiades ib 102% 102% 1 100 120 
A2d 4s ine bond ctfs.._..- Nov 1989 JJ an 87 : 87 t 1 8542 100 
§Alst term & unifying 5s__--~ 1952 J-J 74 74% 75 21 63 93 
Oo AGen & ref gold 5s series A____1990 J-J 83 81 835% 14 62 105 
septa ga chametitn er memonis ff = Be eee 
Clits Béloon lot os 4s_______-_--- i948 86J-J eee 18% 20% 15 14% 29 St Paul Union Depot 3%s B_.____1971 A-O ‘al ©1083 cage ” 105% 106% 
ne, cticapmmmameamme <a 4 a 105% 105% 12 204% 108% Scioto V & N E ist gtd 4s____-__1989 M-N a payin x “= (420% 132% 
pe: ag Byrd 2 are 2%s_...1975 F-A se 101 101 3 100. «108 Seaboard Air Line RR Co— 
Ss ser A_.1960 A-O 105% 105% 105% 5 104 107% lst mtge 4s ser A 1996 J-J 100 9934 100% 71 974%. 101% 
R AGen mtge 42s ser A_---____-.2016 J-J 71 70 72 237 56 90% 
tASeaboard All Fla 6s A ctfs___-- 1935: P-A ie 18% 18% 7 16% 25% 
P Seagram (Jos E) & Sons 2%s debs 1966 J-D * 94% 95 19 9342 97% 
Shell Union Oil 2%s debs_______- 1971 <A-O 98% 97% 98% 29 97 101 
Pacific Gas & Electric Co— nn eae bse coll tr 7s__.-1941 F-A 89 58% 89 36 56 80 
ON Be Bend « gal ge Rapes -—— a 4 ~- "108% 109% -- 108% 109% Seconycvacuum OM Biss 86 «| ID 9 99-89% 43 87% 100% 
ast & ref M as Setios ie fe 4 on 108% 106 %4 >< 105 109% Gouth & Nor Ala RR gtd 5s._._..1963 A-O ay Se Me «ae ae 
r S$ seri a i san % 
ote ot ts a ae i J-D wa 107% 107% 2 105 110% Southern Bell Tel & Tel Co— ~ 
ie Gee ment se oer 8 J-D 108 107% 108% 19 105% 111% 3s debentures 1979 Jv 108 107% 108 5 106% 112% 
ist metal. se cer PL > 107% tan ti a 105% 111 2% debentures ---___.------- 1985 P-A oa 102% 102% 4 10034 108 
Pacif 3 i = 4 8 Z 
— ~~. ot al dete ~oe—= J-D 102- 102% 102% 12 samen ime Southern — jthngs mtge_...1994 JJ ne 96% 96% 1 94% 114% 
Peducah ail let Sigeld dis. iess «65 =< oo 105% ~- 163% 104% lst 4%s (Oregon Lines) A------1977 M-® 101% 101 101% 70 93 108% 
terson & Passaic G & E cons 5s_1949 M-8 won *106% _- i 107 Ye ii Gold tue oH rie 28% at 100 5a Ht 110% 
. --_ -, 8 
a 2 oe Airlines— A. vy | = pf ? a -~1950 4-0 105% 105% 106 15 105 «107 
nc uthern 
Pénnayivania, Co Ree, ae 43 61 63 302 4% 125% int ntee 2¥08 oor B__—_- 1986 J-J os 92% 93% 30 90% 102% 
trust ctfs a Sd 1952 M- 1st mtge 2%s series P_____-_.-.1996 J-J3 -— 87% 87 % 4 84% 93% 
Penntylvania Glass. Sand 3¥%45_---1960 ny ee seen 108% -- cy 119% ist mtge 2%s ser G-.--..-----1961 JV ms] *92% 93% -- 91 8 97 
Pennsy —! Pow ght Co— ry me 
‘Ist mtge 3s 1975 A-O 106 Southern Ry ist cons gold 5s.....1994 JV ‘al, 124% 125% 16 #116 #1 
3s s f debentures 1965  A-O “44 08 see 16 103 107%. Devel & gen 4s series A-.......1956 4-O 103 101% 103 51 98 109% 
Pennsylvania RR 9 102% 105% Devel & gen 6s 1956 4-0 ae 113% 113% 2 107 123% 
4s sterl stpd dollar... May i ions MAN ~~ 10334 103% “3 103m 1063 Met Div ist fold Ir i936 ea ue 1228 135 
Cons gating Sone: 43 ites. F-A 120% 120% 12056 ; hen 4 iiee 8t Louis Div 1st gold 4s.._._..-1951 J-J we *105% 107% | i, 104% 109% 
aeetal tap oo, gr amemmamage a Ae 4 =e 116% 117% 70 113 128% Southwestern Bell Tel 2%s debs__.1985 A-O 10254 102% 25 100% 107% 
Rawle Rg iscs 2-D 123 «122% 123% 25° 120 139% | ASpokane Internat 1st gold 4%s-.2013 Apr a 50 - 50 1 67% 
Beene aoe 3 He 4-O 117% 116 117% 39 112% 135% Stand Oil of Calif 2%s debs..__..1966 P-A ne 105 105 5 104 107% 
deb 3%s _.. eves ON $23te.. | 738% 137% 21 112% 135% Standard Oil (N os deb 2%s.---_-1971 M-N 98% 98 98% 73 91% 99% 
Gen: satge ip a einen fae 100% “iol Or aaa Sunray Oil Corp 2%s debs:.-...1966 | MS srk ee 5 308% 103” 103% 
0 09% 107% Swift & Co 2%s 1981 «~—- M-N *1015% 10242 ce 101% 106 

























































































For footnotes see page 93. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 3 





BONDS 
New York Steck 


Terminal RR Assn of St Louise— 


Ref & imp M 4s ser C____._____ 2019 
Ref & imp 2%s series D___.____1985 
Texas Corp 3s deb__._...... ____1965 


Texas & New Orleans RR— 

lst & ref M 3%s ser B....____1970 

Ist & ref M 3%s ser C._______1990 
Texas & Pacific 1st gold 5s._..__2000 

Gen & ref M 3%s ser E_.._____1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry lst ref Ctr gpnteininne 1960 

4Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs__.1961 





Union Electric Co of Mo 3%s___-1971 

ist mtge & coll tr 2%s________1975 
t$4Union Elev Ry (Chic) 5s_____ 1945 
Union Oil of Calif 3s debs. 





an hai 1967 
2%s debentures 1970 
Union Pacific RR— 
Ist & land grant 46_......._ 1947 
2%s debentures ........._____ 1976 
Ref mtge 2'%s series C________ 1991 
United Biscuit 2%s debs___...____ 1966 
U S Rubber 2%s debs__....._ 1976 
Universal Pictures 3%s debs______ 1959 


Vandalia RR cons g 4s series A...1955 
Cons s f 4s series B 


Virginia Electric & Power Co— +5 cil 
lst & ref mtge 2%s ser E_____ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest 1st gtd 5s_._.._ 2003 
_, =)” eee 1958 
Virginian Ry 3s ser B_..... Cs 1995 






































STOCKS Friday Week’s Sales TOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week for Year 1946 
Sale Price of Prices Shares Range for Year 1946 Sale Price of Prices Shares Range for Year I‘ 
Par Low High Low High Par Low High bow oe 
ACF-Brill Motors warrants____________ 5 Ve 4% 5% 900 4 Nov 11% Feb Argus Inc 1 6% 6% 7 2,200 S% Nov 8% ue 
Acme Aluminum Alloys._.._._.._____ 10 9% 105% 3,300 8 Nov 22 Jun Arkansas Natural Gas common_.____* 4% 454 4% 3,600 3% Oct s wun 
Acme Wire Co common_—---—----- et 7a Sy a -. 20 Oct 30% Jan Common class A non-voting--—--——® 4% om. Are: ties i> oo P tice = 
ae eats ee Ok) 5 65 65 63 1.300 4% A 13% Jan 6% preferred ~~~ 0 10% 10% % i) 
Aeronautical Products Inc__...._____ 1 ‘ y 234 2% 400 23, De 5 : Nov Arkansas Power & Light $7 preferred_* -- -- — = 110% Oct 115% “= 
Aero Supply Mfg class B___.._______ 1 3% 2% 3% 4.000 25% Nov 73% Feb Aro Equipment Corp_------.----- 2.50 12% 12% 13 1,800 11% Nov 37% Jan 
Agnew Surpass Shoe Stores.__....____ . ss as ad 3 26% Oct 264% Oct Ashland Oil & Refining Co--.--.-- Pears 10% 10 10% 1,800 9% Sep 14% May 
Ainsworth Mig. commen NRE a Si 5 12% 12% 13% 700 10% Nov 21 Apr Associated Electric Industries— £1 93% Oct 12% May 
ir Associates Inc aS a a 1 3 10% 107% 100 1034 Dec 23% Feb American dep rects reg----——- sae 4 ae” ry 1% De 3, Feb 
Air Investors common____.__________ 2 ze te St me 3% Nov 534 Feb Associated Laundries of Atmerica_____* 1% 1% 1% 2,800 1¥4 Dee 3% Fe 
Convertible preferred__.....___ 10 oe a ore ane 35 ‘ Nov 38 . Aug Associated Te] & Tel class A_-----.- 2 -- 4°% 5 400 4% Dec 12 308 
Aireon Mfg Corp common_________ 50c 4% 4% 5% 23,800 4% Dec 17% Jan Atlanta Birm & Coast RR Co pfd_-100 -- -- --_ ~= oe eee ae rns 
60c convertible preferred___.______ 10 8% 8% 9% 1,500 7% Dec 22% Jan Atlantic Coast Fisheries a 1 6% 6% 6% 6,000 6 Dec 16% Jan 
Air-Way Electric Appliance._..._.____ 3 4% 4% 5% 1,000 4% Aug 9% Jan Atlantic Coast Line Co_----------~-- 50 ons 60% 60% os ae . aan 
Alabama Great Southern_._.._..._____50 85 8442 86 100 84 Dec 133% Jan Atlas Corp warrants__------------—. 6 5% 6% 15,000 a \% sane 
Alabama Power 4.20% pfd-.......100 _ Mae phe -. 106% Dec lll Aug Atlas Plywood Corp_----.----------- So 33% 31. Dlr Fie wy ree Sant 
Alaska Airlines Inc._............__ 1 — 3% 4% 5,300 3% Dec 12 May Automatic Products_--—-~------.----- 1 1% 6” Png 3.58 "pe t v, Ja 
Alles & Fisher common__.......... eas 12. 12 100 10% Sep 16 Jun Automatic Voting Machine__._----~- a S% 6% = 8 a 
allied int Zaventing 3 conv pfd____* i a wit <P 95 Dec 48 Jan Avery (B F) es: common. ____-— =~ i + A aaae oak = 4 28 2 Apr 
e roducts ch) common... 5 ie 17 17 50 15 Nov 29 May 6% preferred ~--.~--~--~--------- — se 
Altorfer Bros Co common_._______._ * ae ae ac a5 10 Dec 15 Mar Ayrshire Collieries Corp 1 ~ “~ we _ 26% Oct a: ee 
Be og Co > orem e 717% 773% 82 2,300 60 Sep 90% May B 
1 5 ‘ ‘ ‘ 
i cate te et ee ie ee oe Babcock & Wileox Co eee oe ee 
Aluminum Industries common_------ yik< 185% 19 250 15% Oct 26 Jan Pere Lene: 30 41 41 100 40%. Sep 44 Aug 
Aluminium Ltda common..._.------* 190 186 191 1,200 116% Jan 207% Aug Sn a re. 11% 12% 600 10% Dee 20 Jan 
American Bantam Car Co___.._.____ 1 3% 35, 4% 7,200 3 Nov 5% Sep Baldwin Rubver Vo bik 
— ee common__.__.___1 Stee 2% 2% 200 2% Oct 5% May ee SS ant 8% Oct 12 Mar 
erican Book Co__._....._______ aie 1 ee “a “BY  B% , 
y tonne ee BE rd Oem tin 100 70 70 40 52% Oct 76 #£=<Apr Barium Steel Corp 1 5% 5% 5% 18,800 5 Nov 10% Jan 
A -y 7, , Barlow elig e— = D 
ae 4 -———--————-—---—- = 4% Oe ee | Oe Re $1.20 convertible A common----5 -- 19, 19, = 0 18% Mek 8 red 
American Cyanamid Co common_---10 52% 51% 55 2,800 41% Sep © 63% May ee Oe cee oe 18 19 75 #17 Jan 32 May 
American & Foreign Power warrants__ 15a 1% 1% 3,000 1% Oct 5% Jan ee ee ee 1% #™ 8 400 7% Nov 12 July 
American Fork & Hoe common______ se 17% 18% 600 16 Sep 29 Jun aw ase fom od ny hn eemanageat 17% 18% 3,300 17% Dec 39% Apr 
American Gas & Electric__..______ 10 042 42 44 5,500 37% Sep 49% Apr ee Sgr Foy Bog eae 20% 21%, 1,300 20 Oct 33% May 
4%% preferred cae cs 111% 111% 50 109% Jun 113% Sep DOE (OO) ee NE tenn o “3y 3% 3% 1,000 3% Dec 9% Feb 
emt vg eee we easels ev. one "100 163% Nov 203 July 
p ¥, Bell Tel of Canada____------------ -- / 
American General Corp common_-__10c 3% 3% 3% 5,400 3 Sep 5% Jun Benson & Hedges common ____----__* ~- 19 222 210 18% ax org = 
$2 convertible preferred___.____.._ 1 49 49 4942 225 47 Feb 51 Jun tibl f d « oe 34 35 100 34 . - 
‘ aaa convertible . preferred__._____ 1 Pa 50 50 25 48% Dec 54 Feb pidiae ts aay Punntiens ant 2% 2% 2% 12,200 2% Dec 6 Jan 
merican Hard Rubber Co_____.____25 13% 1. 160. eee - a ee ee eee eee 
American Laundry Mach_.......__.20 32% 32 Ve 32% 35 33 VY bes a6 Fo Bickford’s. Inc common 1 _ -- -- mat 19% Jan 6% Jun” 
American Light & Trac-common....25. 23% 23% 24 2,200 19% Sep 29% May Birdsboro Steel Fdy & Mach Co com.* _- 9%, 10% 371,900 3 es eg 
sea wee Se es is te — - Soo fo pe iy tte on SRNR Se: ye 17,800 3% Oct 6% Jan 
Mig Co common _._..____- --_ ' 2 an Blue Ridge rp common - /2 8 
American .Maracaibo Co_..........__1 35¢ 34% 4 9,800 2% Sep 5% Jan $3 optional convertible preferred___* — -- oie ror 54% = 7 = 
American. Metal Products Co_———--- -: @ 14% 15% 600 12% Dec 16 Oct Blum (Philip) & Co Inc___--------- ae a 6, Se Oe 39% Jan 
erican . ° au 34% 35% 200 33 Nov 5734 May Blumenthal (S) & Co____--..------- be -- 2435 3 
igi . 53 53 = «53 100 37% Sep 70% May 
American Potash & Chem class A--..* 36% 35 36% 200 = 31% ‘Oct 57% May Tn ta ae ie ‘i 130. 133 160 = 6 — 2S 
ass . 35% 34% 36 1,50 1 YMay |. fgorne. Scrymser Co.____...--- 5 35 
American Republics oe. se ok. due ee eae teat Rh Sere ee er oe cag : 15 Oct 31% Apr 
American Seal-Kap common_......__2 = 5% 5% 300 5% Nov 11% Apr Bourjois Inc " 595 oe a 2 see 18% Sep 27% Jan 
Amer Superpower Corp. com_____- 10c 15% 1% 1% 23,000 1% Sep 3% Jan Brazilian Traction Let & Pwr----© § 22% = 21% 22! fe 15% Oct 31% Feb 
$6 series preferred °* 59% 58 61% 1,000 43 Jan 89 Jun Breeze Corp common____--_--— ween. Se a eee 4 Sep 5% Feb 
American Thread 5% preferred —----5 5 5 5M 700 5 Oct 7% Feb Brewster Re omy 4 shi nipskasichey ; 25. Nov 31. Feb 
erican ng Paper common-_-__- 85% 8% 9 200 7% Oct 12% Feb Bridgeport Gas a “ati: anu 00 12% Apr 
Anchor Post Products 2 -- 8% 9% 1,000 6% Nov 15% Feb Bridseport ou Co . 9% 10% 1,600 6% = os — 
ne common..___.__ inl Bhs 64% T% 1,700 6% Dec 17% Feb Brillo common ee Pee gn nak 33 Feb 36. Jun 
Anglo-Iranian Ol] Co Ltd— Class A eS cee ce we A 37 Aug 
Am dep rets ord re AE > mg eG oe -. 13% Dec 21 Ma British-American Oil Co__ iets en 44. -- 33% Apr 
Angostura~Wupperman el Aaeteatennndins és Fe ae ai aie 4 % Oct 6% Feb British American Tobacco— . : 38 18% 300 16% Nov 21% Aug 
Aper-Sias. 20% Co new common______ 2 . 8%. 8% 8% § 3,900 6% Sep 9% Sep Am dep rects ord bearer___---£1 -- us 16% Oct 24% Jan |) 
@p nis Pwr 4%@ pfd_..100 112% x112 113% 80 111% Oct 116% Aug Am dep rets ord reg_— == “- 9m om 


NOTICE—Cash and deferred deliver 
in a footnote in the week in which t 


Interest 
Period Sale Price Bid & Asked 


T 


J-J 


Friday 
Last 


128'% 
106% 


97% 


6442 


10144 
103% 
97% 


105%%4 


Week’s Range 
or Friday’s Bonds 
Sold 
Low High No, 
128% 128% 1 
103%2 103% 10 
106 106% 19 
*__ 102% sae 
9742 98 27 
*130 144 boas 
102% 102% 4 
102 102 1 
98 100 47 
59%2 64% 256 
* 7 * ee oe 
*101%4 109 m2 
101% 101% 11 
*111% 112% ani 
*103%& 103% ste 
Poem 34% rr 
*103% -- am 
‘102% 102% ps 
101% 101% 68 
103% 103% 16 
96142 97% 40 
‘102% —__ ail 
100 100 30 
100% 101% 24 
A 115 ix¥ 
M 115 wits 
103% 103% 15 
(100% —-. ney, 
°105%2 110 ides 
‘103% 110 oe 
104% 105% 18 


Range for 
Year 1946 
Low High 


128% 137% 
102% 109 
105 108 


100% 104% 
93 101 
127% 152% 
98 106 


102 105% 
88 Ye 104 
49 82% 
100 105% 
110 110 
100% 103 


109% 112% 
102% 107 
34 34 
103 104% 
101 105% 


10143 104% 
102 107% 
93% 99% 
101% 104 
99 101% 
99% 104% 


111 111 
114 115 
101 106% 
100 104 
106 § 123 
99% 115 
103% 113 














 Sasek a Gari - ara 
N Yerk Stock Laterest or ange fo 
“i aw Perieéd Sale Price Bid & Asked 8eld Year 1..0 
Low High No. Low High 
Wabash RR Co— 

Glen mtge 4s inc ser A__..Jan 1981 Apr abe 90% 91 9 87 102 

Glen mtge inc 4¥%s ser B___Jan 1991 Apr 85 85 86% 14 83% 99 

lst mtge 3%s ser B__._____.- 1971 F-A a. 100 100 5 97 106% 
Walworth Co conv debentures 3%s_1976 M-N he 97 97 2 95% 107% 
Ward Baking Co 5%s debs , 

(subsordinated) -.__._.__.._...1970 A-O 107 1065 107 5 103, 110% 
Warren RR Ist ref gtd gold 3%48_..2000 ¥-4 inn * «65% onl 56% 68% 
Washington Central Ry ist 4s_.._ 1948 Q-M Ae *101% 103% Se 101% 104% 
Washington Terminal 25¢s ser A..1970 F-A ‘os 1015 1015% 9 101% 104 
Westchester Ltg 5s stpd gtd__.._- 1950 J-D we 113% 113% 3 113% 117 

Gen mtge 3%s_--___-_--___._. 1967 J-D gf *106%2 107 ou 105 107 Fi 
West Penn Power 342s series I._._1966 JJ 109 1085, 109 10 106 *~109% 
Western Maryland Ist 4s_..__...._ 1952 A-O 105 10454 105% 26 103 5% ih 
Western Pacific 442s inc ser A_..2014 May ae 1015 102% 13 96% 116% 
Western Union Telegraph Co— : “409 

Punding & real estate 444¢s_._..1950 M-N 80 Ys 80% 8642 118 73° * 

25-year gold Se............... 1951 J-D 719%, 78% 8642 187 72 po 

30-year 5s —.-- 1960 u-3 77 76 84% 322 "2 ° 108% 

if 7 
Westinghouse El & Mfg 2%s___.-- 1951 M-N ma 102% 102% 57 101% ting 

2% debentures __.--__---____< 1971 M-S A *101. 101% a 101 1% 
West Shore list 4s guaranteed_____ 2361 J-J 70%, 68% 71 39 65 

Registered ..-_-~- 2361 J-J ‘66 V2 66 6642 35 63% 91 
Wheeling & Lake Erie RR 4s__.___ 1949 M-S ei. “106% -- ab 106% 109% 

Gen & ref M 2%s series A....1992 M-S aA $2. 100 +> 99% 104 
Wheeling Steel 3% series C___--- 1970 M-8S aa 103% 104 2 103% 108 
Wilson & Co 1st mortgage 3s_____ 1958 A-O ou 105 % 105% 5 102% Le 
Winston-Salem S B ist 4s___-____ 1960 JW “5 417%. -- ee ee 
¢§A Wisconsin Central 1st 4s_._.____ 1949 JJ 81 81 82 66 58 po 

ACertificates of deposit__.__.._____ pea mF oo 81 eh. 65 87% 

§ASu & Du div & term ist 4s___1936 M-N 21% 21% 22% 71 20% 5 

ACertificates of deposit_.....____ ai poe *20% -- aa 22% - Ye 
Wisconsin Electric Power 2%s__..1976 J-D ms! *100% 101 ee 100 «1 ; 
Wisconsin Public Service 3%s....1971 J-J a *109—s k a 109 = il % 
Yonkers Elec Lt & Power 2%s__-_1976 J-J Ss 99% 100% ae 98% 98% 

a Deferred delivery sale not included im the year’s range, d Bx-interest. e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. Ff Cash sale 


not included in the year’s range. 


pound unit of bonds. 


y Ex-coupon. 
§Negotiahbility impaired by maturity. tThe price represented is the 


the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


ey occur. 


Dec. 28 and ending the present Friday (Jan. 3). 
whether stock or bond, in which any dealings have occurred during the currént year. 


sales are disregarded in the week’s range unless they are the only transactions 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the dai ly reports of the Curb Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDING JANUARY 3 
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of the week, and when selling eutside the regular weekly range are shews 


dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reor under Gection 77 of 











For footnotes see page 97. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 3 
















































































































































































STOCKS Friday Week’s Sales STOCKS Frid , 
ay Week's Sales 
New York Curb Exchange . iv Range fer Week _New Yerk Curb Exchange Last Range for Week 
Per a rice ef Prices Shares Range for Year 1946 Sale Price of Prices Shares Range for Year 1946 
vi Low High Low High Par Low High Low High 
British Tate aan aoce aa see. 10s m4 eaa* ane Dennison Mfg class A common_____5 10% 10% 11% 2,500 10 Oct 21 Jun 
onan Muliinin Power class 7 Va Va 4,200 4% Sep 7% Jan 8% debenture 100 ; an ae pare 145 Feb 180 May 
Class B A_——® -- -- -- dons “= - _n —_ Fe Aa | yg = 8 12% 11% 13 3,800 9% Sep 13% May 
a i> ie 2 p an ro as. ¢ 1 aoe eo oe Fas 3 
Sreve Porkish Distiliers————-—-——1 1Y%, 164% 183 5,000 17%, Dec 34% Aug Detroit Gray Iron Foundry___—..___1 a 2% 3% 2,300 73% Nov aM Feb 
oti wae a “ae 100 «sl Jan 102% Feb Fa me —_— Stove = common__.___.1 12 11% 12% 6,200 7% Sep 1742 May 
etro eel Produc 10 30 27% 30 800 22% No 3934 Ma 
Brown ap ged Co common... 1 73% 1% 13% 2,100 6% Nov 14% Jun Devoe & Raynolds eS See oS 15% 15% 100 12 : Sep 17% July 
Bruck oot Co common-____________§ ees <n a ee 35 wet 50 May Diana Stores Corp com 500 7M 6% 7% 5,700 6% Dec 13%2 July 
° eels Fe ee ----———reere -- - - ona 16% Mar 30 6 July se me = ee 

fire am ernies sin x at 11% 11 700 11 Se 15% Jan Am dep r ord reg £1 -- ons —_ = 18 Sep 24% Feb 
Bunker’ Hil & Sullivan_______ 3.50 19 18% 19 1,600 15% Sep 2654 Jun Divyeo Corp common_ 1 18 ¥ 17 1814 1,000 15% Oct 28% Apr 
—- oop m dep rcts 1% 1% 1% 23/300 1% Nov 4 Feb Dobeckmun Co common 1 14 14 14% 900 10 Oct 22% Apr 
urry Biscuit Corp_....._._._..._12%0 5%, 5Y% 61 1 Domestic Credit Corp class A_.______ 1 3% 3% 3% 12,900 5, Feb 

Butler (P 8 6,800 5¥_ Nov 12% Jan 3. Nov ov” 
(PH) common_-___.. 250 ots hadi Seal os 1% Mar 19% May Dominion Bridge Co Ltd » : -- = — 38% Jun 41% May 
See eg — Coal peers 3% 13 1342 2,200 11% Mar 21% May 
n Tar Chem Co td____® wae ibe ae ids 22% Sep 22% Sep 
C Dominion Textile Co Ltd we es Ts aes a 83% Jan 107" July 
' Draper Corp a ie 8 ‘ 70 Oct 96. ‘Apr 
Duble Moctrtc Products comm Driver Harris Co. 10 shine 43 44%; 300 36 Sep 65 Feb 
trust certificates on___.B00 _ = — 3. Oct 7 Jun Duke Power Co - -- -- -- -- 95 Oct 110 | May 

PIR be Wirele —500 den 3% 3% 100 2% Oct 6% May Dunlop Rubber Co Ltd— 

American dep rets 5% pfd______ £1 eine AD. Be " Ts ms a or 9% ‘Cet PE 
California Biectrin oe ccr et tee, ie gf Acces a Re 
Call lite Tungsten Corp le 9% ‘> oie ees er — 12% en Duval Texas Sulphur ® i 15% 15% 400 13% Sep 20 Apr 

den -- 8 /2 e van 
Canada Insurance----—————8 wid io he -_ 20 Sep 25% Aug 

nada = Ts r Ty, 75 Hab 22 ania 

+ sles gppallaemmranaiesan “Sina edad 100 «15 Feb 22% Aug E 
Conndion Industrial aa ~~ a —- @ Ce 28 Dec yy *) Pad Rass common___® 4 3% 4% 3,900 3 Oc = 8 Jan 

Class 5 os voting 0. lsu ee rt +4 jae nad 6% preferred 100 63% 63% 66% 675 54% Sep ‘oa May 

y Eastern Malleable Iron_ — 35% 85% 25 30 Oct 42% Jan 
a a a Safustries Lta— oo peetes Corp r . 23% 2% 2% 1,500 1% Sep 5 Jan 
8 ‘ prefe se bd 70 70 12% 450 50% Oct 104 Jun 

aly > thee oni ___ ane " we a Ei r 164% May 164% May $6 preferred series B * st 64 65 1 
Capital City Pr odiitha 1 » Ve - 2 2% £11,700 Bae Sep P — Eastern rool Associates— ™ petaadt yr one 
rman common_ io ye 31 31% 200 2 $5 preferre 1 45% 4534 47! 725 40 Sep 56% Jan 
ping Co common Ps 45% 45 Yo 45% 50 4 = ig ro Easy Washing Machine B_....._......* 8% 7% 8% 3,300 7 Nov 15% May 
bess. = Ba aL $5 pfd a — x ra meme ter -— Electric Bond & Share common______5 17! 16% 17% 41,900 13. Oct 26% Jun 
Ca T- ‘onsol iscuit Co_ saniatnniahailitnsmedeciie a 18% 18% 18% 500 15% Oct 25 July $3.50 pid formerly $5___-___.__® ae pating Paina pre 67 Oct 77 v2 Mar 
rter (J W) Co com_ i 43 nag ite = 9 Sep 14% ‘Apr $420 pid formerly $6... 71% 71¥%4 71% 500 68% Oct 78% Jan 

Casco x ucts commcn____ Ps 83% 8% 9 1,900 6% Oct 10% Sep es 2d pid A...” 1m, 136 141 250 100 Sep 166 % July 
Castle " Sia eae yas 34% Jan  s 6 6% 1,700 4% Dec 12% Jan 

Corp America " . pr Electrographic Corp 1 a 16% 17 500 
Coat sine wo Americs 1 16% x16% 17% 2800 12 Bep 23% July Electromaster_ Tne R - 6% 17 800 46% Oct = 27 Apr 
referr 199 90 8% 90 in ke - ae —s gin National Watch Co common_15 20 19 20 1,150 17% Sep 30% Apr 
Central Ohio Steel Products ed 17-17% 500 15% Noy iets Dee a ee oe as 200: 14% Oct 39%2 Peb 
Bow 4% pid-----100 <2 ~=—S««102__—‘102 75 100 Oct 106 May Empire Dis Ss ae Se “ae i.” ane 
Central & South West Utilities 500 8% 7% 8% 18,900 Oct 15% May ee | a ee a 
nt Btates Elec 6% preferred_100 2242 «22% 24% 500 16% Oct 52% May Bee? Dee RIMINI nnn $% 8% 6 . Bete... My 

Gonv pid opt el Ai ae a — 1% 135% 1356 TT%2 240 46 Oct 166% Apr Equity Corp common- 10¢ 2% 2% 2% 1,800 2% Sep 4% Jan 

Conv oid nd pad y rages -- -- -- ~- 16% Oct 53% May PO ee preferred I 53 51’ 53 225 45 Sep 56 Jan 
ny pid opt div ser 1929_-———~i00 _ ° $82 182% 100 15 Oct 52% May Surcks Pine iine i, - 9% 9% 600 8% Dec 22 Feb 
raft Co common 1 4% &@ 4% 5,700 4 Dec 10% Feb es qommnon oe oo oe — 6 Rov 34% Jun 
Charis Corp ne se oe aru + ey - a F 
e on aa sibee ie p 22 Feb 
Cherry-Burrell common 5S 21% (20 °21% 125 18% Oct 28% Jun 
Chesebrough Mfg com Fairchild Camera & Inst Co___.._____I 8 8 85 2,000 8 Dec 17% Feb 
CBicago ty ar supper ET 71% 73 250 §465% Sep 88 May Pairchild Engine & Airplane_____1 3% 3% 3% 17,700 3% Dec 83% Feb 
Mach ——————----——@ 15 14% 1556 850 12% Sep 19 Jun Falstaff Brewing. a: -- —- == -- 20% Sep 26% Jan 
§ lds Co preferred DG ——— enone] 1% 1% 1% 6800 | 1% Oct 4 Feb Fansteel Metallurgical... ° 20% 20 21% 6,300 13% Oct 40% Apr 
s Sabvis dan 8 144 142 144 140 137 Oct 184% May Fedders-Quigan Corp. 1 133 13% 14% 3,900 11% Jan 17% Feb 
"Spoteerna we 0 (26% 26% 27% 7,800 20% Oct 41% Jun Federal Comipress & Warehouse Co-26 0 _- a2 _. 24% Dec 29° Feb 
preferred & - 155 153 153% 2,450 125 Sep 166 July Fire Association (Phila) 53% 51% 53% 260 50% Dec 70%. Feb 
$6 preferred BB o 85 tsa 180 a oa = iz¥ Jun 9 York ig: common-——-——i0e 242 2% 23 1,100 2 Sen 2% Dec 
p July naga (M3 ra oo on a a = 36% Nov 42 Dee 
pn Auto Stamping._.._.__.._._§ 13 12% 13% 800 10 Oct 21% Jun mi o's! f 1 18 Oct 31% A 
+a A owe mcg _— 10 NBC 10% 10% 100 9% Nov 15% May vord Saotor Co ‘Co Ltd : oy = oe asia 
Clarostat Mfg Co 1 18 14% 18 1,450 14 32 Jan Am dep rcets ord reg 21 ial 5% 6% 3,100 5% Oct 8% Jan 
Clatile Neon The chai 1 33% 35% 3% 1,300 3% Dec 6 Aug Ford Motor of Canada— 
Cla ‘& tot PRE EY a8: 1 3% 3% 3% 32,400 2% Nov 9 Feb Class A non-voting ° -- 18% 18% 1,400 17% Dec 29%, Jan 
yton mee gishancucs 7-2 9% 9 9% 1,300 9 Dec 20 Mar Class B voting ° Ja 20 20 100 19% Dec 35 Jan 
se yor ty Gan Gen nating_ e 3% 42% 43% 325 38 Mar 50 Jun Ford Motor of Prance— 
on Preaual O62 .|—ClcrFaa 66 = 66 50 Oct 105 Apr Amer dep rete bearer =- -— =- 3. Oct 7% Mar 
Alum ie Sia aie <a 8% 9 400 7% Jan 25% Apr port Pie eer S Qbedogee te .. ga 2S se 
‘ a M% 7% Jan 51 A 
Cockshutt tale common__________¢ a 12 12% 250 1% Dec 17% Apr Franklin Simon & Co Inc 1 14% 13% 1442 1,000 13 : Nov 17 Oct 
ps Deve rips ordinary___ i 3% 4 3,100 3 Dec 6% Jan 442% conv pid 50 3542 33% 36 550 31 Nov 42% Oct 
bn am Mills Inc wares 11% 11 115% 5,200 10% Dec 43 Jan Franklin Stores 1 11% 11% 12% 4,000 11% Dec 30% May 
Col Sisal és Dale was 7.50 aM 26% 274 1,200 23. «Nov 50% July Fuller (Geo A) Co. 1 26 24% 26% 300 21% Nov 40 July 
oe tonne Pire ae ets i 5% 6% 8,500 Sep 12% Jan $3 conv stock ° - ~— aes ots 75 Dec 110 July 
iene 6h UF 88 ON | OC e 48 Feb 
Community Public Service +s & f% 59,200 Sep % Jan G 
Community Water Service.———-——-1 “24 4 + ae. a 3 
- Compe Stine Machinery— sani , ° — . oS 9 Feb Gezrets Corp common 5 9% 9% 10 3,200 85% Nov 22 Jan 
<-> ace ae 1 10 10 200 .. ox atineau Power common..___.._* ~~ 17 17 100 14 Jan 18% Jul 
Sean Gthete Gabe dnc wo a. 11% Oct erred fs 4 

63 ~~ ge Shout ‘coamén.__° re l% 2 3,700 1% Sep 5 " Jan Gaiman sate Co common a “BY "4% 5% 1,800 . ¥y for a Hh 14 gd 
Donsol Biscuit Co— uta Ee Poe inn 43'2 Nov 49 Jun General Alloys Co ° ay 3. 3% 1,900 3. Dec oie San 

Name changed to Gen Electric Co Ltd— 4 

oe Biscuit Co Amer dep rets ord reg.-----___-_-£1 - — 13% Dec 18'2 Feb 
bar (4 po P Balt common___ “es "6 79 500 10% Sep — General Finance Corp common__-___1 8" 8% 9% 1,500 7 Dec 174 Feb 

‘ es B preferred-----100-117¥%e 117% 117% 10 115 Apr 121 July aie marae ae a, Bie ho tat nd 
©. % preferred series’'C_...._ 100 wet Ce ae _. 107% Sep 112% Au Warrants -- 4% 5% 900 3% Dec 12% Feb 

nsolidated Gas Utilities 1 5% 85%, 9% 1,600 1% Nov 12% p~ General Fireproofing common-_-_..___* 241 22 24% 500 20 «Sep 31% Apr 

side aieoene a. sm Generel Geoeena Gm 6% pfd_ 160 ee 3 106 106 10 104 Dec 109 Jan 
Cons elt lsd__5 80% 801, 3 27 ener Ww Tp 19% 18% 21% 3,500 11% Jan 23% Apr 
Consolidated Royalty of1________—" 3% 1 ig ap oy General Public Service $6 — gh?) Slt 6 te 00 Jun 
Consolidated Steel Cotp commons «BI 81 oa «ass «UBS ee 33 Bes General Gimareholaings Corp com———-1 34232 13% 11S gov om Soe 
tinental Pay 2 Go 429% 8% 9% 2100 8% Oct 17% Ma er ee ——— 3% 413 A Oe a Se TR 
oe ae Fdy & Machine Co______ 1 17 16% 17 2,600 14% Sep 33 ‘ Pep Georgia Power $6 preferred_________* weil 113% 113% 76 111% Jan 115% Nov 
Coo nt & Varnish Co__..._______ * ary X35 Yo x35 ¥2 100 24% Sep “4 Jul $5 preferred od --. Pie — ss. 2 111% Sep 
Cooper Brewing Co 1 5 5% 2,600 4% Dec y Giant PYellowknife Gold Mines.._____-1 5% 5% 5% 1,200 5% Dec 6% Oct 
Copper Range Ni ee casemate 10% 10 10% 1.850 Bi, Oct ‘a; a ie 4 ety (A C) common ° -- 19% 22 650 19% Dec 43%. Jan 
, eferr ° am 52% 53 50 52% Sep 55 Feb 
Ys antag Sete Mines 5a 1 % 1 4.700 % Dec 3% Feb Gilchrist bo ° WS - wai sco 1742 Nov 29% Apr 
Soe sae common. © 13% 13% 14 4,300 13% Nov 26% July Cee eee Sor se %  1e% = hae 3? 
— mtd Spa r 1 Sy 3% 3% 900 3. Nov Y% Jan Gleaner Corp__-._-. 50 19% 18% 20% 1,100 17% Dec 28 Jun 
B ass AW ——————___ Pz dc et 14% ee Glen Alden Coal >. ee, 1S ee ee 16% Dec 24% Jan 
7 Petroleum common_____.____1 31% 3% 3% 4.400 3 Sep 6%, Gienmore Distilleries class B___.---~-~ 1 12% 12% 14Y. 4,000 13% Dec 14% Dec 
% convertible preferred_____ ae. ae 39 ¥, , a Jen Globe-Union_ Inc 5 15% 15 15% 1,900 12% Nov 26% Ju 
Courtaulds Lta— ne 50 35% Dec 44% Aug Gobel (Adolf) Inc common 1 5% 5Y%e 5% 1,200 4% Sep 8% Feb 
pete cep receipts (ord reg) £1 es bai ai as 7 Oct 11 Jan Goemous Sugars class A_-----__---* -- -- | *o- ~- 57 Sep 69 Feb 
init ara 31 30% 31% 3,500 24% Mar ‘Class , bd ede 32 32 100 24 Oct 44 Feb 
Suet Brewing Co : 2% #$.2 2% 8900 2 Oct 73% Feb pak peer presmees 4 pe — ae. va oe 
Motors Inc__ . pe 11% 13 1,400 9 Sep 2° M Goldfield a Mines__--___1 1% 1 14 27,600 1 Dec 4 Jan 
Milner & Go 1 10% 10 10% 4100 10 + WNov 23% May Gerenen Say ees ree ary — fae - gun 
Grown cent weirol Gidj———=————- "3H "Sy “th Sane "3 Nov © Toit my | Somme Satine ; BRE, SS ee ee 
2 ‘e 4 Sep Jan 
Crown Cork pour Rae 16% 16% 17 200 17 Oct 24 May Graham-Paige Motors $5 conv pta__2s 16 15% 16% 3,300 15% Oct 47% Jan 
7? Ped Radler > 5'2 5% 5% 1,500 5% Sep 10% Jun Grand Rapids Varnish 1 wt 8 8 500 7¥e Nov 1454 May 
ning commons lk 2 2% 500 2 Sep 6% Apr Gray: ite Co ' Be 2b: 10 1S OS Se ee 
tic 10 ‘ae 29 29 80 22% Dec 60. Apr Grayson-Robinson Stores 1 on 13% 137 200 13. Nov 3742. Feb 
aieren Sugar S 25% 25% 26% 4,100 20% Oct 36% Feb Great Atlantic & Paciiic Tea— 
eon 100 106% 106% 106% 60 105% Sep 108 May Non-voting common stock__----___* -+ 102 102 50 93. Dec 135 Apr 
Cuban : common..____. a eh 17% 1736 100 13% Sep 38% J 1% st erred. 100 -- -- -- -- 131 ‘Nov 147 July 
Sie ae = GO OR OB RS | Siceaie ee ores a ee are 
yi 12 i2 50 1. Oct 20. Feb ES 4 an 4 J 
Grocery Stores common.__25c a 15% 15% 1,200 13% Jan 
Guif Siates Utilities $4.40 pfd______100 ons 112% 112% 60 x111% pwd 11 ” 
D Gypsum Lime & Alabastine____.__-—_° aor wale "8 pag wee 12% Se 16% Jun 
pevenpost Hosiery — 2.50 mi 33 33 100 31 Oct 39 Aug : H 
class A po 2 Th 1,900 7% Nov 16% July Hall >. Co. __5 9 8% 9 300—i‘ 8 17% Fed. 
ay = == = 34% ace 39 «6A 4 ‘Go Lid ° sf Yy, y 4 
‘ : Bridge ve 1%, 1%, 300 6 Dec 11% Feb 
Pam 0c -- 8% 9% 1,500 “8% Dec * 
pied F hk 20% Ju Hammermill Paper 10 32% 32 33% 250 28 Noy 52% May 















































































































































































































































For footnotes 1 see page 97. 


/ 














wey 


Os RR OF ROWER 


Det pee Peet Bet ee et eet eee ee et ee ees et es 









teece & FRM eee eee Ree Re 








CORT 


TWINS 


ooo Spee 


Volume 165 Number 4557 


THE COMMERCIAL & FINANCIAL CHRONICLE 





tT. 


95 

















NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 3 




















































































































































































































STOCKS Frida = ; : 
New York Exchange Last’ pet's for Week nN STOCKS ... ‘Bales 
: BaloTrice of Frit Bh midis tue Tene 1900 ew York Curb Exchange ‘an. yor Week a aac 
ar -—" + 
Martford Electric Light ioe High High , hares nge for oat 
eiord Rayon vating tri Cts ——- % 64 63) 64% = 70 72% gun Low ile 
vard B a so, 4, di 2,400 % May 1% 1 1% 39,300 3% Feo 
ot hana b noua soma 8 oa. oe an ae. re 87% 90 150 oct 117 = 
a ge nen cmos ae a ea Ce oe ee 
‘ . sats ns ‘ 8 ‘ : ’ 
Hecla “Mining ‘Co : wire oe 23% Apr 12% 12% 13% 4,500 _ 9% | 
Meiena Rubinstein... 70-13). 12% 13% 3,800 19% Feb == 112% 112% to ‘it pe 
Class. A # - <n . 21%% 20 A 2134 275 48 Apr 15 (‘4 15% 16 300 
Meliss, Co common...___ - 3 53 15% 15% 100 16% Jan 
S% pretares W W.c se CO || 08 108% =a Apr 
4% preferred wWw.__________ 109 i. { % 105% 20 13 
Henry Holt & Co'commen_---.------.1 9 ___ RR = : y 
den Chemical conmimon___________ 1 31 3, «(34 a eee! pa M 
; y 
Hoe (R) & Co class A 
Side Hemming Gr ik 10 79 77 #81 600 ‘Manati Sugar optforal warrants______ % | ‘Oc Jan 
Holly Stores Maeve Tt gt ate i7m Hep Manischewits (ne 3) 05 5 | OS OTB peeatey 
arte tae comimon_—---_--_-s-* 26% 36% 27 hg "350 Be ele J Mapes Consolidated Mite Ts = % 55 100 Zi Ma bo % amy 
rmel (G ne = = -~ we 
Bommel cee) Ge-comimon sem mao Sa) Se Se | | 
‘Horn & Hardart common___-__--__ = . 413 ei%, 41 ae 17 aay ‘cog mamews > Pome i . -- _ 4% Oct 6% Mar 
‘6% preferred > ces A ep Raat Zeh Ba 8 2 Biase Utilities ‘Ausoca t ° 3% 3% 9% S80 Tamec Nie aan 
aes 5 Se rg pete: 3 ? , ton ig a, : / 
Hubbell (Harvey) Inc . . Massey’ Harris ‘co 2 47 a” i ee ee 8% Apr 
Humble Of1 & Refini “Reef sie 29% 29% 100 33% Jon McCord Corp common_ ° 14% 14% 15% 1,000 9 Oct 22% Jan 
Hummel-Ross Fih Tor ge 3 60 592 60% 1,700 Me $2.50 preferred_ '. ’ ttt ait ; | — 
Burd Lock & ‘Mfg Co J Ree or ee eee 3 26% 25% 26%  3;200 Ete McWilliams Dredging cs 10% 11. m Ou net 24 Apr 
ussmann-Ligonier Co common_-* __ ac on. oa 15% Jan Mead Johnson & Co = 33 33% 2,200 25 Feb 31% Apr 
$2.25 Dpreterred=——————-— === = yi eda pea “i Memphis Natural Ges comiiritn_8 = 5% 5 2,100 5% SéP 8% Apr 
Buyler’s noe oo a % Jun enusco Mig Oo 1 3% 2% 3% 7,900 25% Dec 8% Apr 
ist: eee ct 1 9% 8 93% 2,100 a2 i Merritt Chapman @ watts... e 18% 17 18 2400 14% Sep 26% Jan 
Matdneis Medias. SE. RE 350 89 yay ph gage ee : . tients Ye Dec 12% Jan 
Hygrade Food Products_____________- “ieee ca “sie a” ae 7% ‘Kpr Messabl Iron ©0..-—~ = = 80 10 sep en 
-- 1,200 22% Jan 54 Dec Metal Textile Corp = 5% S¥e 5% 3,900 “4% Sep OO sae 
== nn -- % bY. 700 5 v y 
Participating preferred_. 15, Ya Dec 
as Pr rs pest a 52 62 Mar 
i Michigan Bumper Corp 1 54 %, Feb 
ieee Dinete Mimen ” Michigan Steel Tube 250 9% = sho . > Ay "% Jan 
5% conv preferred Seer) a ie 23 29° 27% 500-20 ep oe te ods - = 22 2% 3,900 2% Oct 5% Jan 
Se ,gony preferred ——.——--—-----80 60% © 60% G1” 300 BR SE ADE] aatcrommatig af me = f% 1 eo 9 Of aap 
Sa a eg =< KO eK ee a ee 2 11% 10% 1% 2300 9 Pee renee 5 
Ke Ben tet foci ndustries— is : we 19 af Middle States Petroleum class A v t c_1 19 17% 19% 6,100 14% 20% 
fipparis! O0 (Oa dbapon L a Se ba 5% Odt 4% May __ Class B v tc 1 <x 3% 4 3,300 3% | 6 
de * 1% 11% 11% 1,500 11% Sep 15% Jan Middle West Corp common_-__--__-.- 5 20% 20% 21% 8,000 15% Oct 31% May 
Imperial Tobacco of Canada________$ 11%, 115% 11% 800 115% 15% Jan Midland Oil Corp $1 conv pfd-__.-_- 8 ee "25 6% Nov 9% Oct 
ae Tobacco of Great Britain & 12% 12% 12% 100 12% 4 14% Ses tee ‘tividend ah 
wie Ppa veer wa 6 2727 100 25% Nov 35 Jan 
denen tok eae ee 8 ey of: s 1 Midvale Co common_ * 2 t 
Indianapolis Pow & Lt 4% pid.——-100 108 108-108 3 1b Sep | Ta Ane Mid-West Abrasive a ee SS A 
rvice 6% preferred... l Sep Aug Midver Oll Os = 35% 3% 1,700 3% Nov 9% Jan 
mat, Breterred — = wo =z -- vs be ae en os 12% 12% 300 10% ‘Sep 14% May 
o of North America___-:10 98% 97 985 00 . — Midw 
aS. 7 9854 700 82. Be 112 est Piping & Supply com__.---_-. Bs 18% 18% e 29% Au 
ies sidincans tile a cacate : 2 > Jan Mid-West Refirieries__ ee aes: SS ee Ane ~~ 
International Hydro-Electric— = —_ 20% 20% 20% 200 20 Dec 33% Jan Miller Wohl Co common 500 8% BY, 8% 6,500 8%, Dec 19% May 
Preferred $3.50 series... __ ; 4%2% conv ‘preferred $0 37 35% 37 "625 30% Dec 50 July 
International ‘Metal Industries Wt S ma: Minpaste © & L Se pid. t ce oe 900 6% Sep 2% ane 
ternation=| Minerals and Chemicals— a 31% May Missouri Public Service pa ng pot — * Sa o ie 
ES haces cela ee Se pa = <= dias 20 Oct 35. Jun os se 
Migletered, A gag coupon shs._° 13% 13% 13% 4,700 12% Nov 24% Jan Molybdenum Corp 1 10 9% 10 3,600 9% Dec 20% Feb 
ao aa ~ 13% 13% 300 12% Nov 24% Jan oi inane --------- 4 4% a% > 4% Dec 10% aon 
Tna -- x2% y e 
Pon ah emma ene Tian 3 ------- 1 14% 14% 200 10% Jam 3T% — Dakota Utilitiesc-----q,--5 15% 15% 15% goo 1% Jan 18% AUE 
International Utilities common______ Py . a 2% Dee 1. M ery Ward A <<< = i a 180 Sep 210% Jun 
Shterstate Power $7 — sable te 5 1134 11% 12% 1.300 11 Sep 16% May “sontreal Light Heat & Power_.....--* 18% 18% 18% 950 17 May 23% Feb 
Goats ‘inter preferfed______._ : =f 30 30% 200 27% Nov 63 May Moody Investors partic pfd_---------— ae § 3939 50 37% Dec 54% Jun 
Iron Fireman Mfg Voting trust otfs__° Png BS, = Ri ae 3% Feb Morris Plan Corp of America___.__10c 5% 5 542 4,200 5 Oct 10% Jan 
— ey ‘ ov 
te went ik Ee i aT 1 : 5% 62 1,700 Dec ais a Mountain City Copper common__-___- So le. 2% 2} 5,600 2 Sep 5% Feb 
a-a------------ 1% 1% 1 1,200 1% Dec 3% Apr tenn being 1 Sogo . en 8i2 85 800 7% Sep 10% Jan 
cae t* aS a ints . 22% Oct 32% Apr 
j ages States, 4 i rote 109 136 136 136! 40 132% Oct 160% Apr 
wane a aig _ 20 Sep 36 Jun 
Muskegon Piston Ring.-------~--.- 2% 16¥ 16 ¥, 
Jeannette Glass C , ” nn ~ : ng — an ah od 
cuenpette Ging C2 ,common—__—----1 7 16% 17% 1,800 12% Sep 20 May Suckers Ce Comes -- io we we 10 Nov 17. Jan 
Jim Brown Stans an... is 6 6% 2,800 5% Dec 7 Nov 
Close A wie sehen TE Ee 1 652 6% 654 2,000 5% Dec 17 Jun 
Julian & Kokenge Oo_-----------— i eae he 
ena =i Bo as a ed 24 Dec 31% Apr N 
Nachman Corp new common_--.--_* Y, 34 3 
pi Stiearrese 0 K Namm’s Ine common -———————-— = fe Ee Re 
“Frazer. Corp..2.__-..._____._ ae ational Bellas Hess common__-..---1 4¥ 1 y ; 3 % 
a Ges & Elec 7% pfd___.-__- 100 oe ~~ Ys. tbs ~ em Jun ae Breweries jccmen_....* (08% 4354 “a ese «0 . ‘apr 49% Aus 
SRST ESS yea Oe ° aa pe " ~~ Pp % Jun preferred_ 25 * 
be ne rer marenenmnepenpnesee aren aaideaaeas 25 25 26 “a oc -> -~ -— xs a) me 
nee | ae 26 © 26 tt Soe aes Fuel, ae ° 14% 14% 14% 3,200 14 ‘Sep 17% Jan 
Key Co ia <1. of . — ane 6% 100 5 Dec 9% Feb National Mallinson Fabrics___------- a ae 12% 12% 1,500 ir™% Dec 22% July 
Kidde (Walter) & Co... ... 5 113 . er 250 6 Nov 15% Jan National Mfg & Stores common_____-1 $ 18 618 "200 17. Dec 38 May 
Kimberly-Clark Corp— —---=-- 4 11 12% 1,600 10% Dec 29% Jan National Pressure Cooker com__--_ a 37% 35% 37% 1,450 29 «=2Se 37% Sep 
4%% preferred... 100 National Rubber Machinery__-------_* ai 11% 12% "700 11% Nov 23% Mar 
Kings Co Lighting 1% pid B. 100 713 yal oe pan 111% Dec 115 May National Steel Car Ltd — awww ewe a ae 26% M 
8% preferred D-__..._-.______- oo. oa ase 85 60 Dec 94 Apr National Transit--__------------ 12.50 _- 10% 11% 1,100 i0% Oct 1SH Jan 
King Seeley Corp____......-_.___- . A 1'2 250 50 Dee 82% Apr National Tunnel & Mines common__-__1 17 1% 2 1.6 : Feb 
a... 2 ea. foe 12% Oct 28% May National Union Radio--_--_----- --300 5 4%  5Y 6:900 3% Nov “ Feb 
eet _ 4 4% 5,500 4%, Dec 9% Feb ‘iia on a ze z ? ag 
y SS Ee aa a eison erman orp 5 aM 5% 5 
Kirkland Lake G M Co Ltd : is i” 7% 1,000 6% Nov 11% May Neptune Meter common 5 16 16 16% 1 000 ty oot 3" ioe 
mn eG Regd: dle aeememetara aa ts 1,5 15,700 Nes} ae 11% Oct 3% 
one ton Co common__-_-_._-_-- . a S ~4 ” _ esle Le Mur Co class A et aie 9 9% 400 9 Dec 19 Jan 
einer ) Rubber Co_______ ie * eieqagons a: oe 
Knott Corp common_______________- iy = 3 ~~ 17% Nov 34% Apr New England Power Associates_....._ . BY; Y, 
Kobacker Stores ___-___________.____. : = 3 Hf , 4 19% Nov 37% July 6% preferred 100 88 %4 86 Vs 88: 9135 p Sep iba%e so 
Krueger Brewing Co 1. 197% 17% 1734 he 10, Oct 19% May $2 _ preferred_-__—_—-------_- es = = -- 25 Sep 35 Apr 
‘ 12% Mar 18% Jun el England Tel & Tel_..--.------ 100 «#116% 116% 119 190 116% Nov 142 Aug 
ew Haven Clock & Watch Co-.--_-. ® sh 7% 8 1,000 6% Oct 16% May 
L 442% conv preferred 20 =. 135% 14% 550 12% Oct 21 July 
New Jersey Zinc___ 25 7 Y% 67 
Laclede-Christy Clay Prod___._____- - 14 14 New Mexico & Arizona Land_----.---1 *a% wth “a 3 300 73% Nov ith Mar 
Lake Shore Mines Ltd... 4 13% 12% 13! 100 12 Nov 14% Nov New Park Mining Co- 1 <a 2% 2% "100 2 Sep 4% July 
aaeey Founda) "© Machine...__....1 6 Yq 6. 6% 500 a rad ties Aa New Process Co common--_--.--.---- ® << Sale a 54% Feb 95 Dec 
mson Corp of Del ; ¥ 
tame Wells a om gee eee mt 6% 7} 2,100 6% Nov 15% Feb N Y Auction Co common ° 10 8% 10 1,200 8% Dec 18% May 
Lengerdort United Bakeries class As —_ 334 i. Se: Bio ae SS Oe wens o a ce ac, | 21% Aue 39 Mar 
$ . 4 wae a un onduras Rosario_._...-.... 10 03047 45% 47% 950 45 Sep 64% Jan 
Sinston BMoneinie. Machi ---> =. m= =e. a 10% Jan 30% Dec N ¥ Merchandise-- 
La Salle Ext University.------~~- BE ORS ae id: pa: fs ; ae ie N ¥ Shipb rp— eS. ees ee Ss, 
ee ae a -- Sie Sage ins 4, Nov 7% Nov pbuilding Co 
Lefcourt Realty common Founders shares____- at ie 11% 11% 100 10% Nov 
Prior preferred ee 11% 11% 12 400 9% Jan 14% Jun N Y State Electric & Gas $5.10 pfd_100 = — . ~~ 4 ~ 1045 Nov uit jan 
Leonard Oil Development... xT “Ty, i on or 37™% Jan 45 Sep N Y Water Service 6% pfd___----. -100 * 46 49 260 46 Dec 95 Jan 
Le Tourneau (R G) Inc............-1 28% =. 2744 a — 1% Dec 3% Apr Niagara Hudson Power common___-_-1 9% 95% 10% 22,000 8% Jan ib M 
Taonet Corp. st nial ees 15% 17 15000 13% Nov 36%. Jan 8% 2d oreferred tee 221” 140% 1119 a i se in, 
iG SRL CLIN io 24 ¥, : , Yo 111% 390 §=6.100 ep 120 Apr 
Lipton (Thos 3) ine 6% preferred_..25 hoy ata a8 1,200 20 Mar 41% Jun Class B optional warrants a 1 1% 4,300 t3 Sep 3% Feb 
Lit Brothers common..-....__. ’ 8% B34 9% 2,700 8" Now 20: % “3 Nia Share Corp cla B 
mtd ’ ov 0% Ma gara are Corp ss B com_-_— ae 9% 9% 1,400 3 ‘ 
Loblaw Groceterias cl * . . Niles-Bement-Pond ° 12¥. 11% 12% 6 ny Sec oon Feb 
ang, An, AS 2 4 8 4 ,000 11% De 26% Feb 
Class B . - es = 26% Feb. 8 Sep Nineteen Hundred Corp B_._-- shintastadiedaaae pes 12. 12 100 11% Dec 20% Apr 
peste Shel Chain... "5 o = = was oe =” auly Nipissing Mires 3 oh 1% 1} 4,000 1% Dec 5% Feb 
Distilling, Co_.<-..._.--.. 1 85% B85, 5% 0 hs 
Lone Star Gas Corp common_ 10 ; . 2,300 9 Nov 3% Apr No ' 
CMURE, 17 163 “4 ma Electric 19% to 861% 4,600 Nov 
Longines-Wittnauer Watch Co-----~-- 1 11% 10% 12 V4 1.400 10% Dee 234 Dee Wyo prerert ett a coranaoaA 166 vs ies 8 de ‘Sh ma 13% iter 
, 4 c $6 preferred ° 166 165 167% 325 132 Sep 167 Dec 





For footrotes sée page 97. 


oo a eg) ee 


ee —appeabanens 


-s 





H 
! 





a ee een oe aren te ee mF 


So Se 

















-< 


"S$ 


dee 





96 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 6, 1947 











NEW YORK CURB EXCHANGE 
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STOCKS 

New York Curb Exchange 
Par 
North American Rayon class A-....-.* 
ene ay -Geemon. ..... ho hn cue ° 
North American Utility Securities_.__* 
Northern Central Texas Oil_..-:---_ 5 
I I i ces enpesinetiinepanenes 1 
North Penn RR Co................ 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas___._____-____ 20 
Northern States Power class A___.__25 
Northrop Aircraft Inc...---......... 1 
Novadel-Agene Corp ait ° 
Ogden Corp common__.____._ 50c 
Onie Brass Co class B common______ ® 
Ohio Power 442% preferred_______ 100 
Oklahoma Natural Gas new com___15 
Old Poindexter Distillery... _ 1 
Oliver United Filters B__......____ s 
Omar Inc__ a male 1 

O’okiep Copper Company Ltd— 
American shares __--_._.________ aii 
Overseas Securities en 
a te Co common ° 
acific Gas &.Elec 6% ist pfd______ 2 
542% ist preferred . . 
Pacific Lighting $5 preferred__..____ be 
Pacific Power & Light 7% pfd______ 100 
Pacific Public Service bd 


$1.30 ist preferred._...........____ 
Page-Hersey Tubes common_________ 
Pan American Airways warrants... 
Pantepec Oil of Venezuela Am shs___. 
Paramount Motors Corp 
Parker Pen Co 














ss 5 
Parkersburg Rig & Reel 1 
Patchogue Plymouth Mills ° 
Peninsular Telephone common________ ® 

$1 cum preferred 25 





Pennroad Corp common_________._____ 
Penn-Dixie Cement warrants__ 























a » ee & Elec class A com________ ° 
enn Power & Light 442% pfd_____ 
Penn Traffic Co______ : 2.50 
Penn Water & Power Co__.....__._ e 
er eS 1 
Pepperell Mfg Co____ 20 
Pertest Circle Co.......... ad 
Pharis Tire & Rubber com____..___ 50c 
Philadelphia Co common____._...____ ° 
Phillips Packing Co.............______ bd 
Pierce Governor common____________ nd 
Pinchin Johnson Ltd Am shs___._____ 
Pioneer Golc Mines Ltd_....._______ 1 
Piper Aircraft Corp com__.._..._____ 1 
Pitney-Bowes Inc__.__........._ 2 
yacus Bess & L. & RR_......... 50 
Pittsburgh @ iene Erie... 50 
Pittsburgh Metallurgical common_____ 5 
Pleasant Valley Wine Co_...____ 1 
Pneumatic Scale common___..._____ 10 
Polaris Mining Co_.........._ 25c¢ 
Powdrell & Alexander common_____2.50 
Power Corp of Canada common______ bd 

6% ist preferred 100 
Pratt & Jambert Co_..........- ° 
Premier Gold Mining....... 1 
Prentice-Hall Inc common___________ e 
Pressed Metals of America... 1 
Producers Corp of Nevada 1 
Prosperity Co class B e 
Providence Gas ® 
Public. Service of Colorado— 

% ror preferred.___......_.___ 100 

RE aa Sara! 100 

Puget gaa tone & Light— 

$5. prior preferred <a® 
Puget Sound Pulp & Timber___..____ bd 
Pyle-National Co common___________ 5 


Pyrene Manufagturing...__.________10 


6% preferreddic...... 100 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 


ee OE 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common__________10 
Raymond Concrete Pile common_____ ° 

$3 convertible preferred__..._______ bd 
Raytheon Manufacturing common___50c 
Reed Roller Bit Co_...u.......______ ° 
Reliance Electric & Engineering______ 5 
Rice Stix Dry Goods__.___.______ ad 


Richfield Oil Corp warrants 





Richmond Radiator__ i 1 
Rio Grande Valley Gas Co— 
pee Aree FeO 1 


Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc bg 
Rolls Royce Ltd— 

















Am dep rets for ord reg___________: £1 
Rome Cable Corp common 5 
Ronson Art Metal Works..._________2 
Roosevelt Field Inc___ 5 
Root Petroleum Co 1 
Rotary Electric Steel Co__..______ --10 
Royalite Oil Co Ltd___ ° 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co 1 
Ryan Consolidated Petroleum_.____._ od 
Ryerson & Haynes common ___.__ devine 


Sale Price 


2% 
32 


11% 
14%. 


641% 
42% 
3958 


110% 


10% 


93% 
163 


Week’s 
Range 
of Prices 
Low High 
3942 40% 
38 38 
3% 4 
10%. 115% 
6% 72 


56 57 
40% 
71% 8 
31 31% 


23% 25 


x 


112 112 

37 38 
8 8% 
12% 12% 

11 12 
144% 14% 


P 


11% 
39%, 
3542 


11% 
40% 
35% 
114 114% 


110% 110% 


133g 13% 
10% 11 


93%2 96 
162 163 


for Week 


Shares 


200 
100 
200 
400 
9,150 


175 
2,600 
5,200 

200 


5,100 
225 
10 
300 
900 


100 
1,500 
300 


6,400 
500 


1,500 
700 


1,100 
400 


3,500 


600 
140 


14,700 
5,900 


5,100 


20 
300 


600 
600 


800 
1,600 
200 
300 
1,500 
1,000 
1,300 


Range for Year 1946 


Low 
33% Nov 
34 Nov 
3% Dec 
8 Jan 
6% Dec 
100 Nov 


106 Sep 
44'%4 Sep 
26% Oct 
75, Dec 
29% Sep 


23, Dec 
30 Nov 
113 Dec 
36 Dec 
8% Dec 
8% Oct 
12% Jan 


6% Oct 
1442 Dec 


10% Nov 
38% Sep 
3542 Dec 
102% July 
108 Nov 
11% Jan 
2642 Jan 
27 Jan 


3 Nov 
8% Sep 
11 Oct 
37 Dec 
14% Nov 
5242 Nov 


43% Nov 
284% Dec 
5% Sep 
7¥2 Nov 
342 Sep 
112% Oct 
5%, Dec 
62 Oct 
7% Dec 
40 Oct 
37 Nov 


8 Nov 
9% Sep 
15% Feb 
13% Uct 


2% Sep 
5% Dec 
9% Nov 
44 Mar 
5042 Nov 
8 Nov 


5% Sep 
154% Sep 


4% Dec 
15% Dec 
10 Sep 
100 July 


35% Sep 
1 Sep 
73 Sep 
85, Dec 
13%, Oct 


13% Oct 
8% Sep 


106% Jan 
111% Feb 


103% Sep 
18 Sep 
x10'2 Sep 


9%, Dec 


9042 Sep 
158 Oct 
16 0=«6Jan 


5 Oct 


15 Sep 
1% Nov 
25% Sep 
30 Sep 
53 Nov 
8'% Nov 


21% Desc 
14% Dec 
23% Nov 

% Dec 
5% Oct 


1% Sep 


105 Dec 
15 Apr 


14 Oct 
21% Oct 
14 Dec 


4%, Nov 
6% Oct 
17% Oct 
134% Nov 
11% Dec 
5% Oct 
5 Sep 
3% Dec 


High 
63 May 
62% May 
12% Feb 
13% Oct 
21% Jan 
108% July 


111 Apr 
59% Jun 
734%e May 
154%2 Apr 
40 Apr 


6 Feb 
41% Jun 
118 Jan 
40 Dec 
1844 May 
16% Jan 
22 Jan 


12 Dec 
26 Apr 


19% Jun 
46% July 
41% Feb 
109 May 
117% Apr 
16% May 
28% July 
31% Jun 


14 Jan 
13% Mar 
20 Jan 
59% Aug 
24 Jan 
84 July 


56 May 
31 Sep 
9 Jan 
21% Jan 

9 Jan 
117 Jun 
12% May 
86% Jan 
942 Dec 
51% Aug 
63% Apr 


11% Oct 
20% Jan 
37% May 
30% Jan 


“6% Mar 


15% Feb 
14% Jan 
47 *Jan 
78% Feb 
15% FPeb 
10 May 
27% Jan 


105% Jan 
28% May 
15% May 
108 Aug 


60 Apr 
3% Feb 
95 May 
20%, Jan 
3 Peb 
18% Apr 
10% Jan 


112 May 
122 0«=«6Jun 


113% May 
27 + #=2Apr 
23 Feb 
20% May 


114 Jun 
189 Apr 
20 May 


13. Apr 


24 Jan 
4% Feb 
34 Feb 
44 Jun 
60 Aug 
29% Jan 


37% Jan 
34% Jan 
49 Jan 
442 May 
13% Feb 


4% Jan 


110% Mar 
26% Dec 


17 Sep 
30% Aug 
21 Aug 


942 May 
11% Apr 
44% May 
19% Jan 


15 Sep: 


10% Feb 
8% Jun 
9% Feb 





























STOCKS 
New York Curb Exchange 
Par 
St. Lawrence Corp Ltd. -.-.----__ ° 

Class A $2 conv pref__..-_---.-. 50 
St. Regis Paper common... _ 5 
Cee Cee GONE GG ie st ce nncetne! 1 
Samson United Corp common ___._ 1 
GE SEED CAE inte cineinnidhermcstininineoes 5 
Sayre & Fisher Brick Co__..--_-____ 1 
See Oe. GR nn micocous! bd 
Schulte (D A) Inc common ____.__--- 1 
Scovill Manufacturing._._.....______ 25 
Scullin Steel Co common__.._.______ ® 
Securities Corp General____.______.__ 1 
SOND « POND BINS rah ceteighcntpctcilicteictocrans ° 
Segal Lock & Hardware_..._________ 1 
GOT Gee Oe ccittie eciisondnctcnced ° 
Selected Industries Inc common. ____ 1 

Convertible stock... 4.1... 5 

Fk Be | Ree 25 

Allotment certificates__._..u..tct..___ 
DOE CI. TAD BN reccitelle vettiincenctintsnermeces 1 
Sentinel Radio Corp common ________ 1 
Sentry Safety Control_........______ 1 
Serrick Corp class B................ 1 
Seton Leather common_......_.______ ° 
Shattuck Denn Mining ._ 5 
Shawinigan Water & Power___-.... ° 
I I ieecoishehic nithceninsnchiénesettiesibineeiin 1 
Sherwin-Williams common ___...._ _' 25 

4% preferred —. ss 100 
Sherwin-Williams of Canada... ___ ® 
Sick’s Breweries Ltd_............_._ bd 
Silex Co common __ caine . 
Simmons-Boardman Publications— 

$3 convertible preferred__....._.__ ® 
Simplicity Pattern common_______.__ 1 
Singer Manufacturing Co_____...__ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis._...c_.__£l 
Sioux City Gas & Elec Co— 

3.90% DRCUMIICG nnn nn tnoee 100 
Smith (Howard) Paper Mills__...... e 
SIE, ED itt escicnenmattneres 1 
Solar Manufacturing Co......_.__._.____- 1 
oS SE eee eee 1 
Soss Manufacturing common_____.__- 1 
South Coast Corp common ____..____-_ 1 
South Penn Oil common __________ 12.50 
Southwest Pa Pipe Line__...._.__-__ 10 
Southern California Edison— 

5% original preferred___._.....-. 25 

i - iit liek weet trenincncnnich 25 

5% % preferred series C___..-.-__ 25 
Southern New England Telecphone__100 
Southern Phosphate Co new com _-_-_-- 1 
Southern Pipe Line___...-._-_-.-- 10 
Southland Royalty Co._-...------.-. 5 
Spencer Shoe Corp nate ° 
ES SR a 
Standard Brewing Co... ..-------- 2.78 
Standard Cap & Seal common-_-_-.-_-_ -- 1 

Convertible preferred____._.._-_._ 10 
Standard Dredging Corp common-_-_-_-1 

$1.60 convertible preferred__.__.____20 
Standard Forgings Corp__....-__--_- 1 
a, Ee es 10 
Standard Power & Light...-..------- 1 

ES ES re - bg 

Se EE OA SS ® 
Standard Products Co__.--...---..-. 1 
Standard Tube class B__-..-....---- 1 
Starrett (The) Corp.._.........---.- 1 
Steel Co of Canada______-___--.-.--._ ° 
Stein (A) & Co common-_____..._._.- e 
Sterling Aluminum Products io 
Sterling Brewers Inc___....-~--. OS 
Sterling Engine Co....---.-.--....-. 1 
Sterling Inc > 1 
Stetson (J B) Co common_____...... ° 
Stinnes (Hugo) Corp__......-~------ 6 
Stop & Shop Inc_-._--.---~-~~- dgicacabtiiy 1 
Stroock (S) & Co common__._....-~- bd 
Sunbeam Corp___.....-.-.-~..--~.-... ° 
Sun Ray Drug Co__-_-..--~--..------ 1 
Superior Portland Cement, Inc_----~- ° 
Superior Tcol & Die Co 1 
Swan Finch Oil Corp___-_-~------.-- 10 
Taggart Corp common-___ ~~~ 1 
Tampa Electric Co common-__..._...._ ° 
Technicolor Inc common ___-_..-.-.-.. bd 
Texas Power & Light 7% pfd_ ~~~ 100 
Tenen Ol & tana Oe..............+ 2 
2 A A en Ore ee 50¢ 
Thew Shovel Co common. ___.---.---- 5 
po ES eee 1 
Tishman Realty & Construction___-~~ 1 
TivOn Breeins. CO. ewes 1 
Tobacco & Allied Stocks... ~~~ bd 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord regis__..._---~. 

Amer dep rcts def reg.__...-....-- ° 
Todd Shipyards Corp_...-----.------ ° 
Toledo Edison 6% preferred__.._~- 100 

TU: DOC orci etn penn chen 100 
Tonopah Mining of Nevada_._._.---~- 1 
TE GI, GO noo enawesinscnens~ 1 
Tri-Continental warrants.....--...-~-- 
I Tt biowememann * 
Tung-Sol Lamp Works-_.--~~-~~--~--- 1 

80c convertible preferred_._....._-~- ° 
WR COT insti scenic dcescoedees 1 
Dien Realization Corp_____..-....- 10c 
Unexcelled Chemicals Corp____-£----- 5 
Union Gas of Canada.__.....-.---~-- S 
Union Investment Co__-.-..-.2--~.-- bd 
Union Stock Yards of Omaha_.-——- 100- 


Friday 


Last 


Sale Price 


9 
36 
10 

642 


2 

434 
32% 

5% 
34% 
12 
“3% 


17 42 
82%2 
11% 
342 


12%%4 


30 Ye 
145 


17 


2'% 
22% 


10% 


3% 


10% 


23 Vy 


3% 
11% 


30 

30% 
31% 
19% 


Bl 
33% 
15% 
10% 
13 


22% 


“1% 


11% 
936 
6% 


Week’s 
Range 
of Prices 


Low High 


S 


8% 9% 
3542 37 

9% 10% 
6% 6% 


290 299 


24% 
6s 62 
3% 3% 
13% 
16% 
15% 
30 31% 
30 31% 


19% 
3%—8 603% 


8% 8% 
33% 
15% 


10 10% 
13 Ye 


36% 
22 22% 


63 63 


12% 
1% 1% 


103 103 

105% 105% 

110 36110 
1% 1% 
3% 4% 


5% 5% 
11% 


124% 
2% 3% 
9 912 
9 9% 
6% 642 


Sales 
for Week 
Shares 


5,600 
5,825 
11,800 
5,700 
2,500 
600 
1,400 


400 
9,700 
1,000 

500 

900 


15,200 


9,200 
2,100 
500 


1,900 
4,100 
4,100 
200 
100 


6,500 
1,900 
200 
400 


1,225 


1,600 
70 


100 


6,700 
2.400 
3,400 


2,600 
400 
1,225 
10 


100 
100 
10 
500 
200 
1,000 


800 
109 
4,800 
2,400 
300 
1,400 
950 
1,500 


2,700 
9,400 

400 

130 
1,000 
1,100 
4,300 


450 
700 
400 


4,200 
2,700 
300 
100 
1,100 
1,300 


1,500 
1,500 


700 
200 
5,900 
3,700 
13,400 


200 
800 
1,300 
2,200 
50 


200 
2,700 


130 
40 

30 
3,400 
2,200 
10,500 


1,500 
500 


Range for Year 1946 


Low 


5% Sep 
21 Oct 
8% Oct 
5 Oct 
3 Nov 
1% Nov 
29% Oct 
4% Sep 
293, Sep 
11% Dec 
3% Nov 


19% Nov 
2% Oct 


21 Nov 
2% Sep 
14% Sep 
82 Oct 
85% Sep 
10% Dec 
3% Nov 
1% Dec 
8 Sep 
11 Oct 


3% Oct 
19 Sep 

9% Dec 
115 Sep 
108 Sep 
25% Jan 
12% July 
13% Nov 


39 Oct 
6 Nov 
230 Sep 


4% Sep 
102% Nov 
12% Nov 
7 Nov 
3 Nov 


6 Dec 
5 Oct 
31% Sep 
31% Jan 


39% Oct 
30%. Apr 
29% Oct 
140% July 

6 Dec 

6% Nov 
14% Feb 


6 Sep 
7% Dec 
1% Nov 
17% Oct 
28% Sep 
3% Nov 
19% Sep 
10 Oct 


24% Feb 
2% Oct 
3 Nov 
91 Oct 
9% Oct 
3% Sep 
5% Oct 


72% Oct 
23% Dec 
18 §4«6Jan 

6% Dec 


3% Dec 
10% Nov 
13% Nov 
1% Dec 
144% Dec 
28% Oct 


27% Oct 
28 Jan 
17% Nov 
3% Dec 
11% Oct 


6% Nov 
29% Sep 
14 Nov 
116% Sep 
75%, Sep 
9% Oct 


33 Oct 
16 Jan 
13 Oct 


59 ~ Nov 


11% Dec 
1% Oct 


95 Oct 
105% Nov 
109% Dec 

1% Sep 


2% Oct 
20 Jan 
5% Oct 
10% Nov 


10% Oct ° 
2 


Oct 
8% Nov 
7¥e Nov 
5% Oct 
55% Nov 


High 


9'%2 Dec 
38 Dec 
15% May 
12% Jun 
10% Jan 
5% July 


4642 Aug 
9% Jan 
47 Jan 
22 May 
9% Jan 
30% May 
7 Jan 


30 . July 

7¥%e Feb 
35% Feb 
10442 May 
11142 May 
29 Jan 
11% Feb 
5% Jan 
12% Jun 
16% Jan 


10% Jan 
24 Dec 
19% Jun 
169% Apr 
115% Aug 
31% May 
13% Nov 
244% May 


49% Apr 
12 Jun 
374 Jan 


7™% Jan 
108 Feb 


29% May 
15% Jan 
7% Feb 


14% Jan 
10% Jan 
39 Aug 
43. Mar 


51 Feb 


12% May 
37 Jan 
29 Apr 
123 Sep 
10% May 
26% July 


48 July 
26 Apr 
22% July 

7% Oct 
72 May 


145% Feb 
3% Feb 


165 May 
112% May 
117 Aug 
4% Feb 
95% Feb 
5% Feb 
34 May 
14% Jan 
17% Jan 


17% Jun 
5% Jan 
19% July 
11% July 
8% Feb 
63%. Apr 





“For footnotes see page 97. 
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STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range for Year 1946 
Par Low High Low High 

United Aircraft Products com-__-_-—- 50c 6% 6 6% 5,300 5% Nov 8 Oct 

United Chemicals common.._...-..--* ee aa ion pa 23% Nov 34% May 

United Corp warrants___.....----~- “- Va 34 UV, 17,400 ig Sep 2% Jan 

United Elastic Corp.._...........--- ° se 39% 41% 550 32 Feb 60 May 

United Gas Corp common__-.------~- 10 17 16% 17 1,900 13% Sep 21% Apr 

United Light & Railways_.__--~---~-- 7 26% 264% 27% 9,800 20% Oct 37% May 

United Milk Products____..-.--.-~.-- e 96% 91% 9642 70 47 Jan 95 Dec 

$3 participating preferred_....__.- © we pan tid hoot 95 Mar 105 Dec 
United Molasses Co Ltd— 

Amer dep rets ord regis.__._..___---- en mo stl ee 8% Jan 9% Feb 
United NJ RR & Canal__-.-------- 100 ~ -- -- -- 284 Jan 294 Aug 
United Profit Sharing_._....-~----- 25c 2 1% 2 2,600 1% Nov 4%, Jan 

Fiat eae eee acne 10 1032 10 10% 300 8 Sep 12% Jan 
United Shoe Machinery common _-_.25 69% 69% 70 1,700 67% Dec 84% Apr 

Preferred ~~. ID Beatie ME 25 mi 4642 46% 20 46 Sep 49% July 
United Specialties common__------.~- 1 13 125 13% 800 0% Oct 24% Apr 
2, °: ¥ '; ene 1 23% 22% 24 5,100 16% Oct 30% Jun 
U 8S Graphite common____..--------- 5 igen 15% 15% 450 15 Mar 17% Feb 
U 8 and International Securities.__-- bd 2% 2% 3% 4,600 2% Sep 7% Jan 

$5 ist preferred with warrants.___* sida 89 89 50 86 Oct 100 Aug 
U S Radiator common 1 14% 13% 14% 2,100 11% Oct 20% May 
U 8 Rubber Reclaiming__--.------- om, ge 3% 3% 200 3 Nov 842 May 
United Stores common___...--~----- 50c nt 3 3 800 2% Dec 7% Jan 
Universal Consolidated Oil_--------- 10 ail 25%2 26 200 22 Feb 27 Apr 
Universal Insurance_.........--~~-- 10 ie ms a sha 20 Sep 28 Feb 
Universal Products Co common _____10 24 24 24 50 20 Oct 34% Aug 
Ween-1Gane Guser... conn nnisenec ch 5 4% 4% 4% 2,800 4% Sep 742 Jan 
Utah Power & Light common__---—--- s 21% 21 21% 1,500 19% Sep 25% Apr 
Valspar Corp common____.-._...--..--1 11% 11 11% 600 8% Sep 13% Jan 

$4 convertible preferred.__.......- 5 ae 118 118 20 6 Sep 145 Jan 
Venezuelan Petroleum_.....---...--- 1 5% 5% 6 6,900 5% Sep 12% Jan 
Venezuela Syndicate Inc__.....----- 20c 3 2%. 3 1,800 2% Oct 4% May 
Vogt Manufacturing bd oa 12% 13% 200 11% Sep 24 # Apr 
Wace. Aseratt Oeinnccesncekséwsscns bd a 342 3% 800 3% Dec 954 Feb 
Wagner ae voting trust ctfs ext__* 13% 13% 13% 1,400 11% Oct 19% Jun 

7% preferred____ 100 ieee wats = rots 108 Dec 114% Aug 
Waitt & Bond class A........-...... S mS 36% 37% 450 30 Feb 46% Aug 

Class B iin nd dinte 4% 4% 400 4% Dec 10% Mar 
Waitt & Bond Inc (new)-...._.~-.... 1 4 4 4%2 500 Fo a ae aS a 
Waltham Watch Co.................. i 108 10 10% 7,900 Oct 24% May 
Ward Baking Co warrants.__........ 7% 7% T% 2,750 4% Sep 9¥% Jun 
Warner Aircraft Corp__-............- 1 pak 2 2% 900 2 Oct 7 May 
Wentworth Manufacturing.______-__ 1.25 aes 8%, 85% 1,000 7 Sep 11% July 
West Texas Utilities $6 preferred..__* wi au Sen o~ 111% Dec 115 Apr 
West Virginia Coal & Coke 5 8% 8% 9% 2,000 8% Nov 16% Apr 
Western Maryland Ry 7% ist pfd_.100 Per sil wh aes 114 Dec 155 Feb 
Western Tablet & Stationery com..___* aa ao a oa 28 Sep 40% Apr 
Westmoreland Coal___.......------- 20 pe 33 34 50 26% Nov 49 Mar 
Westioreiand  Ine..1.6.....20--e---- 10 ee ae ee: wt 18 Nov 24% Feb 
Weyenberg Shoe Mfg-.-----------~~--. 1 rd 1534 15% 100 14 Sep 24 Jun 
Whitman (Wm) & Co..-.-.---.-....-l 23% 23% x24 400 32% Oct 55 Jan 
Wichita River Oil Corp...._.--..--- 10 1342 13 1342 500 13 Dec 29 Jan 
Williams (R C) & Co_-------~---~--- > ats 19 19 100 16% Nov 38 Jun 
Willson Products Inc.----.----~--~-- oa | ste 18% 18% 125 17 Dec 33 Apr 
Wilson Brothers common...._....---1l oi 7 8 500 734 Dec 15 Jun 

5% preferred W W-.---.---------- 25 20 20 20% 400 19 Sep 31 Jun 
Winnipeg Elec common______------_- . 12% 12 12%%4 800 9% Sep 20 May 
Wisconsin P & L 442% pfd__-..._.100 aim 10734 108 20 106 Dec 112 Apr 
Wolverine Portland Cement.------~~ 10 ae 6 642 300 51% Dec 11% Jun 
Woodall Industries Inc----------~-- ~-2 13% 13% 13% 200 8% Nov 17% Jan 
Woodley Petroleum-_-_.---.-----__ a | ea 10% 11% 400 10. Sep 16 Apr 
Woolworth (F W) Ltd— 

American deposit receipts___.__._._5s aks ow Pet baie 11% Oct 17% Mar 

S® preference —.._.................- £1 2 - a ow 7 Feb 7 Feb 
Wright Hargreaves Ltd__..._-____-. aie 3 212 «63 12,500 2% Oct 6% Feb 
, —— ———————— 





BONDS 
New York Curb Exchange 


Amer Writing Paper 6s_.._.-.---~. 1961 
Appalachian Elec Power 3%s_.--.1970 
Appalachian Power deb 6s_.------ 2024 
Associated Electric 4%s_...-~--.-~- 1953 
Assoc T & T deb 5%s A_.-.-~---.1955 
Atlantic City Electric 3%s_.----~- 1964 
Bell Telephone of Canada— 

ist M 5s series B_.............1957 

OO. SE File cttitigmsintdecinninmensinint 1960 
Bethlehem Steel 6s_..._..._---_--_ 1998 
Bickford’s Inc 6428_...-.-.~.--..- 1962 
Boston Edison 2%s_.--.-.~---. ---1970 
§ACentral States Electric 5s_.-... 1948 

A5%s 1954 





$AChicago Rys 5s ctfs (part paid)_1927 














Cities Service 5s --Jan 1966 
Conv deb 5s 1950 
Debenture 5s 1958 
Debenture 5s. 1969 

Consol Gas El Lt & Pwr (Balt)— 
lst ref mtge 3s ser P__.-.-.. 1969 
lst ref mtge 2%s ser Q..-----.- 1976 


ist ref 2%s series R-......----_1981 
Consolidated Gas (Balt City)— 
Gen mtge 4%s 1954 


Delaware Lack & Western RR— 
_ Lackawanna of N J Division— 








lst mtge 4s ser. A 1993 
lst mtge 4s ser B_...._..-__.1993 
Eastern Gas & Fuel 3%s__..-_--_1965 
Elmira Water Lt & RR 6s_.-.-.-- 1956 


Finland Residential Mtge Bank— 








5s stamped 1961 
AGeneral Rayon Co 6s ser A_.__.1948 
Grand Trunk West 4s_.._.-...... 1950 
Green Mountain Power 3%s_.....1963 
Guantanamo & Western 6s........ 1958 
Hygrade Food 6s ser A_._____Jan 1949 

6s series B Jan 1949 
Indiana Service 5s 1950 








ist lien & ref 5s 1963 
Indianapolis P & L 3%s_........1970 


Interest 
Period 


NeeES SPORT 
pant COZ 


ams 
OOF 


7 
“0 


4-O 


M-S 
M-S 


J-J 
M-S 


J-D 
J-J 
J-D 
J-J 
A-O 
A-O 
J-J 


M-N 


Friday 
Last 
Sale Price 


102% 
103%2 
108%2 


106% 

105% 
83 
57a 

102% 


103% 
105% 


Week's Range 
or Friday's Bonds Range for 
Bid & Asked Sold Year 1946 
Low High No, Low High 
£101 a — 100% 104% 
109 10942 3 108% 111% 
$119'% 122 aan 118 124 
102% 102% 56 99% 104% 
10342 103'% 2 102% 106% 
108 108% 7 105 108 
106% 107 11 106 110% 
£113 % 119% bts 111%4 170 
£165 180 ai 165 165 
t110 as atts 110 115 
105% 105% 3 103 108% 
82% 83 30 67 110% 
8342 84% 42 67 112 
574% 58 27 50 73 
104 104 10 103% 107% 
102% 102% 55 10154 104% 
103% 10342 23 103% 10742 
105% 105% 7 105 109 % 
£10752 108% avs 106 110 
104% 104% 5 102%— 108% 
31045 105%. eee 10342 106%2 
$11842 121 —_ 117 126 


58 62 22 55% 81% 
28% 28% 10 24 4914 
£10348 104% a 102% 107% 
t-. 124 Son 124 130 
78 78 8° 75 92 
762 — as 60% 62 
104% _. ee 103% 10944 
4106% -. -~ 104% 106 
465% .. -- 65 75 
shake 107% 1 105% 110 
$103%4 ~~ -- 1051 
10242 10234 5 102% ioa 
104 104% 2 104 105% 
4107% -- -- 105% 108% 

























































































BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday's Bonds Range for 
Period Sale Price Bid & Askeé Sold Year 1946 
Low High No. Low High 
{International Power Sec— 
4S6%s series C 1955 J-D pos 132 37 ne 29 65 
46%s (Dec 1 1941 coup) —-..1955 deal RS ‘ a4 RS 28% 59% 
41s series E_ ns 1957 F-A St 34 34 2 32 65 
47s (Aug 1941 coupon) ——___.1957 7S eit ote ats ame 29 60 
Ee. GOS Wa dhe pr nnakitinns 1952 J-J eh 33 34 6 32 63 
47s (July 1941 coupon)... _ 1952 ai ae 31 31 1 30 60 
Interstate Power 5s..........-... 1957 J-J 100°%4 1005 100% 62 98% 103% 

oe pee cil, ne ee Es Mes 1952 J-J 8734 87 83 15 85% 101% 
Altalian Superpower 6s__.......__ 1963 J-JI aa 32 32 4 27 55% 
Kansas Electric Power 3%s_.....- 1966 J-D yer 1104%% __ oe 104% 105% 
Kansas Gas Electric 6s_____._-. 2022 M-S aie £111% 115% ates 112 125% 
Kansas Power & Light 34es_______ 1969 J-J ars 1110% 111 i 109 1tl ve 
Kentucky Utilities 4s__..._...__..__ 1970 J-J 107 106% 107 19 105% 107 
McCord Corp deb 4%2s__--._______ 1956 * 3 3 23/, va 
Midland Valley RR— F-A 103% 10334 102% 1 102% 104 

Extended at 4% to_.--..--...-. 1963 A-O Ra 55 5612 12 55 78 
Milwaukee Gas Light 4%2s___..__ 1967 M-S dona 103 % 103% 1 102 108 ‘2 
New Amsterdam Gas 5s_.._-._.._1948 J-3 8 1103%2  _ ion 103% 105% 
New Eng Gas & El Assn 5s__---._ 1947 M-S oats 99%4 100 35 97 101% 

5s -- 1948 §=6J-D fie 100 100% 6 97 101% 

Conv deb 5s... 1950 M-N 100 100 10038 21 97% 101% 
New England Power 3%s_--~..- .- 1961 M-N es 4107% —- ad 105% 108% 
New England Power Assn 5s__--.. 1948 A-O a 101% 102 8 100% 105 

Debenture 512s ie. ase siti 1035¢ 103% 3 101% 105% 
N Y State Elec & Gas 3%s_------ 1964 M-N ihe 10534 105% 5 105% 107% 
N Y & Westchester Ltg 4s... 2004 J-J sD 102% _. fe 101% 103% 
North Continental Utility Corp— : 

45%es series A (90% redeemed)_1948 J-J pan 9% 10% poo 18% 47 
Ohio Power ist mtge 3%s_ --._-_- 1968 A-O ot 2108 108% on 106 109% 

lst mtge 3s 1971 A-O ‘ge $106%% 107% ma. 104% 109% 
Pacific ‘Power & Light 5s... 1955 P-A od: 103% 103% 2 102 106% 
Park Lexington lst mtge 3s___-.._ 1964 J-J oe t75 91 x 76 91 
Pennsylvania Water & Power 3'%s_1964 J-D oi 2107 108 ue 105% 108 

3%S8 .. 1970 J-J a 1107 107% — 106% 109 
Power Corp (Can) 44s B__...~..1959 M-S at 10334 10334 5 103% 107 
Public Service Co of Colorado— 

lst mtge 3%s 1964 ° J-D ae 107 107 1 105% 108 

Sinking fund deb 4s_.--._-. ~---1949 J-D 10342 =103%2 103% 9 101% 104 
Public Service of New Jersey— 

6% perpetual certificates__..c.... M-N pee $158% 168 as 155° 172% 
Queens Borough Gas & Electric— 

5¥es series A 1952 4-0 os 104 104% 3 103. 107% 
San Joaquin Lt & Pwr 6s B_ ....- 1952 M-S 120% 120% 120% 5 120 126 
Scullin Steel inc mtge 3s... ---.._ 1951 A-O met 399%, on 98 101% 
Southern California Edison 3s_...1965 M-S 107% 107% 107% 25 105% 108% 
Southern California Gas 3%s_...1970 A-O dias £106%e@ 107 wide 105 109 
Southern Counties Gas (Calif)— 

lst mtge 3s mileuneh 1971 J-J sated 104 104 1 103% 107% 
Southwestern Gas & Elec 3¥s_...1970 F-A es $108 on ads 108 108% 
Spalding (A G) 5s 1988 M-A sate 101 101 1 99 106% 
48tarrett Corp inc 5s 1950 A-O cae 9142 91% 2 718 107 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped 1946 J-J ae 33% 35 diets 32 48 
Stinnes (Hugo) Industries— 

At-4s 2nd stamped 1946 4-0 — 3332 33% 3 30% 48 
Toledo Edison 3's _1968 J-J ee 10452 10458 3 104% 107% 
United Electric N J 4s ~~ ------. 1949 J-D pa 106 106 ] 106 110 
United Light & Power Co— 

1st lien & cons 5%S8_---..---~ --1959 A-O das 103. 10334 12 103. 1064 
United Light & Railways (Maine)— < 

SE I a ee: 195 F-A 10458 1041%%6 10458 6 104% 109% 
Utah Power & Light Co— 

Debenture 6s series A-_--------~ 2022 M-N _ #111% -- 111 116 
Waldorf-Astoria Hotel— 

45s income debs_..-----~- —~—---1954 M-S 6734 66 68 40 58% 91% 
Wash Water Power 34s_-----~---- 1964 J-D nese 1109 % 110% -- LOT 42) 110% 
West. Penn Electric 5s 2030 A-O en 1105 ioe toe 106 109 
West Penn Traction 5s_----..-... 1960 J-D aay 11542 11542 1 115 126 
Western Newspaper Union— 

6s conv s f debentures___.__--- 1959 F-A coh £102%2 103% ~ 100% 106% 

Foreign Governments & Municipalities 
BONDS Friday Week's Range 
New York: Curb Exchange Interest Last or Friday‘s Bends Range for 
Peried Sale Price Bid & Asked Sold . Year 1946 
, Low High No. Low High 
Agricultural Mortgage Bank (Col)— ee 

420-year 78 ------------- April 1946 A-O sa t76% -- a 76%, 83% 

A420-year 78 -----.-------- Jan 1947 J-J pat FIOM o< on 76% 85 
Bogota (see Mortgage Bank of) : : 
4Cauca Valley 7s---------------- 1948 J-D a 21% 21% 2 21 31% 
Daas BIAS Scien ciewienaiewactneones 1955 M-N = 492 98 -. 91 99% 

Extended 5s 1953 F-A 91 91 91 3 884 97% 
Danzig Port & Waterways— ee P. 

AExternal 6¥%es stamped —- .---- 1952 J-J oe $16 25 aa 27 32 
ALima City (Peru) 614s stamped 1958 M-S -- 14 14 1 13 23 Ye 
Maranhao stamped (Plan A) a 

Interest reduced to 2¥gs_.---- 2008 M-N -- $30 oe se fo a 
AMedellin 7s stamped ST eae 1951 J-D oe 30% 30% 8 3044 36 
Mortgage Bank of Bogota— rt 

As (issue of May 1927)------- 1947 M-N on 3520 =«(- -- 50% 52 

A7s (issue of Oct. 1927)_------- 1947 A-O -- 1. Se ‘ erg —- 
AMortgage Bank of Chile 6s__---- 1931 J-D en $20 Ye —— -- 2042 27% 
Mortgage Bank of Denmark 5s_-__1972 J-D a 98%2 98%2 1 90 99 4a 
Parana stamped (Plan A) 

Interest reduced to 2¥%8------ 2008 =M-8 -- t-. 43 -- 37% 41 
Rio de Janeiro stamped (Plan A) oe 
Interest reduced to 2%~----- 2012 J-J -- $3 o 148 . , tau 
ARussian Government 6%2s------- 1919 J-D 4%2 2. {a “ . oa 
45%es 1921 J-J 4\2 4% 432 21 








*No par value. 


a Deferred delivery sale. d Ex-interest. 
g Ex-stock dividend. n Under-the-rule sale. r Cash sale. x Ex-dividend. 

t The following cash sales are not included in the year’s range: 
Nov. 27, at 274%; N. Y¥. Merchandising Co., 


y Ex-rights. 


Noy. 27, at 1854. 


tFriday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat. 

$Reported in receivership. 

Abbreviations used above—“cod,"-Sertificates of deposit; “cons,” consclidated: 
tive; “conv,” convertible; ““M,” mortgage; “n-v,” non-voting stock; “vt o,” voting 
“wi,” when issued; “ww,” with warrants; “x w," without warrants. 


e Odd-lot sale. f Ex-distribution. 


Hammermill Paper Co., 


“eum,” cumtuls- 
trust certificates; 
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. 
Baltimore Stock Exchange 
STOCKS Wednesday Weck’s Sales 
Last Range fer Week 
Sale Price of Prices Shares Range for Year 1946 
' Per Low High Low. High 
Arundel Corporation , 23% 23 24 505 21 Nov 31% May 
Bait Transit Co common vtc_...____® Baws 9% 9% 295 4% Feb 13% May 
Preferred vtc 100 Aa 44 44 145 28 86Feb 55% May 
Brager Eisenberg Inc.......__-______ 1 63 63s 63 24 5234 Mar 68 Sep 
Eastern Sugars Assoc com vtc______ 1 tes 12 12 100 11 Nov 19% Jan 
Fidelity & Guarantee Fire Corp_____ 10 te 40 40 11 38 Sep 58 Jan 
Finance Co of America class A____100 en 307 307 1 300. Mar 313% Aug 
Mt Vernon-Woodbury Mills com_____ 20 owe 38 38 25 1642 Jan 58 May 
6.75% prior preferred____.______ 100 ian 102% 101% 40 98% Mar 106 = Jun 
New Amsterdam Casualty_.-_._______ 2 vie 26% 26% 135 24% Nov 37 Jan 
US Fidelity & Guar au 46 45% 46 484 40% Oct 54 Apr 
Bonde— 
Balt Transit Co 4s_._.-...-.____ 1975 aes 87 88 $2,500 87 Jan 95% Jun 
Ss gertes A-..-.-..-...--..__.. 1975 mes 97% 97% 2,000 94 Jan 101 July 
ape —= 
8STe@CKS Friday Week’s Sales 
Range for Week 
Sale Price of Prices Shares Range for Year 1946 
Par Low High Low Righ 
American Agri Chemical Co___ ~ Sacre 39% 40% 215 37% Nov 52% Jun 
American Sugar Refining common-_-100 ae 44% 441% 25 195% Mar 58% Feb 
American le: & Le. iuu- 171 167% 172 2,169 159% Nov 200% Jun 
American Woolen % 323% 32% 35% 1,079 30% Jan 70% Jun 
Anaconda Copper 50 iets 40. - 40% 383 34% Oct 51% Feb 
Bigelow-Sanford Carpet 6% pfd--..100 140 140 140 8 140 Dec 153. May 
- Bird & Son Inc_ . * 1612 16% 16% 450 15 Sep 25% May 
: Boston & Albany RR--.-_-_______ 100 «133 132% 133 50 120 Oct 150 Apr 
Boston sdison 25 4912 49 50 1,732 44 Mar 55 July 
Boston Elevated Ry 100 662 65% 69 652 65% Dec 8654 May 
Boston Herald Traveler Corp....._._* nies 3736 38 445 344% Nov 45 Jun 
Boston & Maine RR— 
7% prior preferred______________100 37% 35% 37% 747 35 Dec 91 Jan 
5% class A Ist preferred__.______ 100 nah 5% 5% 105 5 Nov 20% Jan 
ce ag TES 2 100 6% 6% 6% 345 6% Nov 21 Jan 
8% class B lst pfd stamped_____ 100 mal i%e 7% 150 7 Nov 22% Jan 
10% class D ist pfd stamped____100 hat 8% 9g 200 8 Nov 25 Jan 
Boston Personal Prop Trust__.______ ° ‘in 164% 16% 70 14 Sep 20% May 
Boston. & Providence RR__-.______ 100 ae 33 33 20 30 6Nov 76 Apr 
Calumet & Hecla___ 5 1% 1% 1% 40 6% Oct 12% Feb 
Cities Service PS ae 26%4 27% 121 22 Oct 42 Jun 
Eastern Gas & Fuel Associates— 
4'2% prior preferred____________ 100 pane 964% 96% 125 93 Sep 104% May 
6% preferred -_-.__-._.._..____ 100 ~ 6442 66 75 53 Sep 9134 May 
Mass Street Ry— 
a SE i a 100 5 5 5% 138 4% Oct 8% Apr 
6% ist pfd series A__.._-.--____ 100 —_ 98 100 40 95% Dee 120 Jun 
6% preferred B 100 «(128 » 120 125 85 115 Jan 145 Jun 
* 5% preferred adjustment_______ 100 . 36 33% 36% 220 27 Sep 47 Apr 
tern Lines Inc common_______* 20% 20% 21 340 16 Aug 25 Jan 
pales tibten Assoc e ince 29 29% 100 28 Sep 46 Feb 
Engineers Public Service___..__-____ 1 -— 31% 31% 113 21% Oct 41% Apr 
First Nationa! Stores oa 58% 56% 59% 284 51% Nov 705% May 
Generai Electric x 3534 3442 36% 1,492 3354 Dec 5134 Feb 
! Gillette Safety Razor Co. ° 3134 30% 32 933 22% Jan 42% Apr 
Hathaway Baking common__._-______ 1 942 9 934 206 9% Dec 11 Nov 
Isle Royale SE, CaS 15 a 3 90 253 Nov 45% Feb 
mennecot Copper .--.._..-. ats 51% 525% 251 41 Sep 60% Apr 
Lamson Corp (Del) common_________ 5 mn 6% 7 135 6% Dec 13 May 
Maine Central RR common --100 pint 5% 53% 100 4'2 Sep 14% Mar 
GE a SF SS Ra 100 om 28 =. 29% 285 28 Dec 56% Jan 
Mathieson Alkali Works_.....________ = 29% 30% 22 247% Sep 375% May 
Mergenthaler Linotype be hes 51 52 10 49 Nov 79% Apr 
arragansett Rac’g Assn Inc......__1 18 1742 18 105 15% Nov 30 Apr 
ame labanmios 5 14% 14% 15 535 13% Oct 25% Jan 
Nationa} Service Cos___--__-__-_-___. -- 43c 5l1c 1,200 35c Oct 1% Jan 
New England Gas & Elec Assn— 
; ‘BGS, erctecen ‘4 _ 100 102% 35 76 Jan 132 Mar 
~?o New England Tei & Tel 100 «118% =8=117% 119 527 116% Oct 142 Aug 
“}] = North Butte Mining 2.50 1% 1% 1% 3,500 %5e Jan 2% Feb 
oe Colony MM. 2i5.. 100 os 3% 3% 255 2%4 Oct 16 Apr 
os Mills common_ Some 295 315% 180 29% Oct 47% Apr 
lvants RR SO 89-25% 25% 26% 2,133 24% Oct 47% Feb 
"eeeey Mining Coe... 25 ana 3 3% 750 2% Sep 6% Feb 
Reece Folding Machine__..._________ 10 “a 1% 1% 100 15% Dec 4 Jan 
Ratland RR 7% preferred_.-__--__ 100 30c 30c¢ 50c 500 V4 Oct 3% Feb 
ut Assn be 14% 14% 14% 10 12% Oct 19% Feb 
Stone & Webster Inc ° 15% 15% 15% 508 145% Oct 23% Apr 
Stop & Shop WRC... .---s- — 15 15 50 14 Dec 164% Sep 
Torrington Co ________ 35% 35% 36 135 34 May 46 Jun 
; 0 GR aa fai 42% 43 35 37° Oct 52% Jun 
United Fruit Co 493% 48%, 51% 1,175 4152 Oct 53% Aug 
United-Rexall Drug Inc__..._..__..__5 11% 11 11% 40 9% Nov 184% May 
United Shoe Machinery. common____25 70% 69 70% 500 67 Dec 85 Apr 
OP. pesreraes 2... 25 _— 45%4 4534 110 4534 Dec 4914 May 
U 8S Rubber 10 ee 5242 53% 210 49% Nov 79% Apr 
Vermont & Mass Ry Co_-_---______ 100} 140 140 10 140 Dec 155% Apr 
ff Lvs = sr on 63 42 64 40 49 Sep 66 May 
Westinghouse Electric Corp__..__12% 25 24% 26% 684 21% Nov 39% Jan 
— —= —— = = 
Chicage Stock Exchange 
STUCKS Friday Week’s Sales 
~~ Range for Week 
Sale Price of Prices Shares Range for Year 1946 
Par Low High Low High 
Abbott Laboratories common____.____ ¥ = 87 = 87 30 70%4 Aug 87 Dec 
Corp common 1 As r8% 9% 600 &% Dec 20% Feb 
Advanced Alum Castings 5 6 55% 6% 1,050 553, Dec 20% Feb 
Aetna Ball Bearing common Ad wn 9% 400 8% Sep 14% Feb 
Allied Laboratories commen__________ ¢ we 19 19 100 17. Sep 25% May 
American Tel & Tel Co capital_____100 se 170% 171% 200 160% Nov 199% May 
Armour & Co common 13% 13% 1442 1,100 10% Sep 18% May 
Asbestos Mfg Co common______..__ 3 3 2% 3 2,450 2% Oct Tle Feb 
Athey Products capital ae 11% 11% 150 9% Nov 20% Jun 
< Automatic Washer common_________-3 een 3% 4% 1,700 3°@ Dec 8% Jan 
Aviation Corp (Delaware)_.____ ow 6% 6% 700 6% Nov 14% Feb 


ee 











STOCKS 

Par 

Bastian-Blessing Co common________ bd 
Belden Mtg Co common 10 
Berghoff Brewing Corp_..... 1 
Sinks Mig Co capitai 1 
Borg (George W) Corp____...______ 10 
Brach & Sons (E J) capital... * 
Bruce Co (E L) common___.. 5 
Burd Piston Ring common._..______ 
Burton-Dixie Corp __......._ 12% 
Butler Brothers common__.._..__.__ 10 
Castle & Co (AM) common______ | 10 
Central Ill Secur Corp common._.___1 
Central S W Util common__._____ 50c 
Prior lien preférred_..- ° 
Preferred __.____ ° 








Central States Pr & Lt preferred____* 
Cherry Burrell Corp common_______ 5 
Chicago Corp co i 

Convertible preferred _.... = se 
Chicago & Southern Air Lines_._.___* 
Chrysler Corp common 5 








Club Alum Products Co com___.._ | * 

Coleman (The) CoInc._......- 5 

Commonwealth Edison common_._...§_.25 

Consolidated Biscuit common... 4 
Name changed to 


Carr-Consolidated Biscuit Co 


Consumers Co com par sh vtc A_____ ° 

Common part sh vtec class B______ ° 
Curtis Lighting Inc common_______ 2% 
Dodge Mfg Corp common new_______ 10 
Domestic Credit Corp class A. Se in SS 
Eddy Paper Corp (The)_...._ . 


Electric Housenoid Util Corp.__._..__5 
Elgin Nat Watch Co new com_______15 


Fitz Simons & Connell Dredge & 
Dock Co common-......... 
Flour Mills of America Inc 5 
Four-Wheel Drive SRE ”~ 





Fox (Peter) Brewing common_____ 1% 
General Amer Transp common______ 5 
General Candy class A... vel 
General Finance Corp common_______ 1 


General Motors Corp common ______10 
Gibson Refrigerator Co common-__.__1 


Gillette Safety Razor common 
Goldblatt Bros Inc common__.._____ 
Goodyear Tire & Rubber com__.__ __ 
Gossard Co (H W) common... 
Great Lakes D & D common... 


Hammond Instrument Co common____1 





Harnischfeger Corp common________ 10 
Heileman Brewing Co G Capital__.___ 1 
, Hibb Spencer Bartlett common______ 25 
* Hupp Corp common_....... 1 
‘linois Brick Co cap 10 
Indep Pneum Tool (new)... ° 
Indiana Steel Prod co en | 
NE i ee 
Interstate Power $6 pfd_.:_... ° 
k Jim Brown Stores Inc common____1 
Katz Drug Cocommon__... 
Kellogg Switchboard 5% pfd_______ 100 
Leath & Co common.__...._ . 


li McNeil & Libby common__.____7 
Linelis Printing Co common___.____1 








Marshall Field & Co common__..____ ® 
Mickelberry’s Food Prod... 1 
Middie West Corp capital... sg 
Miller & Hart Inc common ytc_______ 

$1 ‘prior preferred. 10 
Modine Mfg common (new)___._.____ * 
Montgomery Ward & Co... ° 
National Standard common_________10 
Northwest Bancorp common____.____# 
Northwest Util prior lien | See 100 

Tt. EE oe ee 100 
Oak Mfg common 1 
Peabody Coal Co class B com___._..___8 

CH Wee 100 
Pennsylvania RR capital 50 
Perfect Circle (The) Co... * 
Pressed Steel Car common__.._____ Mca: | 
Public Service of Colo common ______ * 
Quaker Oats Co common__...._ | * 
Rath Packing common _..__________ 10 
Sears Roebuck & Co capital_.___....._® 
Serrick Corp class B common________ 1 
Shellmar Prod Corp common_________ * 


Signode Steel Strap Co com (new)____* 
Sinclair Oil Corp me . 








dSociety Brand Clothes common______ 1 
South Bend Lathe Works Cap (new) __5 
Spiegel Inc common aad 2 
St Louis Nat Stockyards | eee bd 
Standard Dredging pfd___..._ 20 

ce MC ate EE Re 1 
Standard Forgings common_____.____ 1 
Standard Oil of Ind capitai__.____ -.19 
Stewart-Warner Corp common_______ 5 
Sundstrand Machine Too} common___5 
Swift & Co capital stock... 25 


Trane Co (The) common_____.._____ 
208 South La Salle Street Corp com__*® 











Union Carbide & Carbon capita]_____ * 
U 8S Steel common s 
Westinghouse Elec & Mfg com____12 VW 
Wisconsin Bankshares common ______* 
Woodall Indust common_____._ 2 
Yates-Amer Mach cap 5 
Unlisted Stocks— 
Alleghany Corp 1 
American Radiator & St San com____* 





American Rolling Mill 10 
. Se 


Anaconda Copper Mining __ 
Atch Top & Santa Fe Ry com_____100 


Friday 
Last 
Sale Price 


36 
14% 


12 
4 


22% 


208 


31% 


Week's Kalen 
Range for Week 
2f Prices Shares 
Low High 
36 37 300 
18%" 19% 500 
14% 14% 100 
144% 15% 750 
12 12 300 
44 44 50 
47 48'4 150 
10% 11 450 
19 19 300 
22% 24 300 
37 37 100 
2% 2% 1,400 
7% 8%. 2,100 
119 119% 100 
19434 209 1,330 
7% 7% 140 
20 20% 100 
8% 9g 600 
62'2 63% 750 
7s 8 5,550 
90%, 915% 200 
9 9 150 
213%4 22 210 
32% 34 2,400 
1842 18% 500 
37 37 70 
24%, 24% 10 
6% 6% 50 
11% 12% 550 
3% 35% 1,950 
99 100 70 
18 19 1,000 
19% 19% 200 
8% 9 250 
1334 14% 350 
10 10 50 
30 30 500 
51 51 100 
18 18 50 
i) 938 290 
52 53 1,500 
Tie 8 1,200 
314% 31% 100 
15 15'4 750 
54% 54% 200 
1742 17% 100 
1742 18 250 
9142 10 250 
21% 21% 150 
21% 21% 150 
68\4 68% 50 
618 6% 100 
17 17% 150 
2i'2 22% 250 
15% 15% 250 
i%e 7% 40 
2242 24 200 
65a 6% 200 
13% 14% 5,300 
92 92 60 
255@ 26 300 
10 10% 2,300 
21 22'2 850 
31% 32% 600 
29% 31 400 
2042 21% 800 
10 10% 2,850 
16% 17 .350 
18 19 900 
60% 60% 300 
40 40 200 
22% 23% 800 
174% 175 200 
160 160 40 
7% 8 3,100 
8% 9% 5,000 
10842 110 130 
25% 25% 2,000 
40142 40% 100 
13% 13% 100 
37%8 373% 100 
9342 9312 120 
2842 285% 100 
3844 3854 800 
8% 9g 500 
2742 2812 900 
11% 12% 900 
1542 15% 1,700 
734 1% 300 
3034 31 200 
15% 16% 1,300 
30 31% 400 
20 20 50 
4 4 200 
10 1042 300 
40% 4042 300 
175% 17% 200 
20% 22% 600 
3342 34%% 300 
27 2834 1,050 
5042 50% 50 
96 96 100 
71% 172 500 
24% 25% 1,900 
13 1342 1,750 
14 i4 50 
1042 11% 400 
3% 4 1,900 
15% 16% 300 
3942 40% 600 


Range for Year 1946 


Low 

29 Dec 
17 Oct 
12% Mar 
14% Dec 
11% Nov 
36 Sep 
35% Oct 
10 Nov 
10 Novy 
20% Nov 
33% Jan 
1% Oct 
6% Nov 
11044 Sep 
160 Sep 
6% Oct 
19 Oct 
1% Nov 
59 Jan 
74% Dec 
76 Oct 
1% Jan 
17% Oct 
29% Sep 
15% Noy 
30 Feb 
20 Jan 
6% Dec 
11% Dec 
3 Dec 
482 Jan 
13 Nov 
18% Oct 
8%4 Dec 
844 May 
9 Sep 
27% Apr 
49 Nov 
17% Dec 
7% Dec 
48 Oct 
6 Oct 
24% Jan 
15 Dec 
50% Nov 
16 Nov 
17% Nov 
9% Sep 
17 Dec 
17% Apr 
55% Jan 
542 Sep 
14% Oct 
20 §=Sep 
13 Jan 
6 Jan 
21 Nov 
6 Oct 
13% Dec 
92 Dec 
19 Jan 
10 Nov 
11% Mar 
3056 Nov 
20 Apr 
15 Sep 
5% Jan 
14% Sep 
1812 Dec 
57% Noy 
X3742 Dec 
22 Dec 
156 Nov 
130 Oct 
7 Dec 
64% Oct 
100 Sep 
25 Oct 
36 Nov 
12% Nov 
3242 Sep 
93% Dec 
25 Sep 
35% Dec 
8 Sep 
2 Oct 
id Oct 
15 Oct 
7% Dec 
25% Sep 
14% Nov 
30 Oct 
1934 Oct 
3% Nov 
934 Dec 
37% Feb 
14 Oct 
18% Feb 
31 Sep 
21 Sep 
47% Oct 
89% Oct 
65% Oct 
21% Nov 
12 Sep 
8% Nov 
7¥%e Oct 
3% Oct 
13% Oct 
29% Oct 
35% Oct 
104 Jan 


High 
49'2 May 
26% Jan 
17%4 Feb 
3042 July 


Feb 
66 May 
51 May 
20% Jun 
27's Jan 
39 May 


22 


50'2 Apr 
5% Peb 
15% May 
12442 Feb 
211 July 


17% May 
28% Jun 
145, Jun 
6534 May 
2742 May 
140 Jan 


20 Apr 
25% Jan 
36 Apr 
25 Jan 


50 May 
32% May 
12% Feb 


16% Jun 
8% Feb 
111 Aug 
34 May 
30% Apr 


18 Feb 
14% Dec 
27 Feb 
52 Aug 


68% Jan 
25%, Jun 
1642 Feb 
79% Feb 
14%, Jan 


422 Apr 
30% Jun 
71 Mar 
255% Jan 
255% Jan 


12% Aug 
38 Jun 
26% Aug 
75 Jun 
10% Jun 


2542 May 
2642 July 
30 May 
2114 May 
582 May 


17 Jun 
23% July 
10042 Jun 


41 May 
15% Apr 
35% May 


57% Apr 
31 Dec 
31% May 
14% Oct 
19 May 


19 Des 
103 May 
50 Jan 
32 Feb 
187%4 Jun 
184 May 


14 May 
16 May 
127 May 
47% Feb 
52 July 
29%4 Feb 
40% Aug 


114 July 
3342 Jan 


49'% Apr 
12% Jan 
37% July 
20% Jan 
20% Jan 


114% Aug 
59% Aug 
39% Apr 
45 Jan 


28 Feb 
8% Feb 
17% Mar 
491 May 
26% Jun 
34% July 
41 Feb 


40 May 
61% May 
120 May 
97% Feb 

Jan 


39% 

19 Jan 
1734 Jen 
13% May 


7% Apr 
23. «—~Feb 








~e 





For footnotes see page 106. 
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Cincinnati Stock Exchange 



























































STOCKS Friday Week’s 
Last Range for Wie 
Sale Price of Prices Shares Range for Year 1946 
Par Low High Low High 
Aluminum Industries ~-------.-..-- md es 1834 1834 20 15 Dec 24%, Apr 
american Launary Machinery____--26 33 32% 33 326 31% Dec a Jan 
en cere EL oS: ESE . 3% 334 3% 150 1% Jan Mar 
eS. > Ps ae 8 8 100 7 Nov 12% July 
Champion Paper & Fibre new_ __-_-- . — 25% 25% 10 22% Oct 25% Dec 
Cincinnati Gas common____-_-__~__- 8.50 2914 29% 30% 260 22 Sep 30% Dec 
@idten sities —— Te 'S*'S* int Se 
o 8 . t May 
Cincinnati Telephone 50 98 954% 98 55 86 Mar 106 May 
Cincinnati Union Stock Yards__ ~~~ s a 13 13 15 10% Apr 1 July 
Dow Drug -------~----------------. ° as ll'2 11'% 165 11% Sep 13. May 
ee eher apie ante [iaimcanepcalen os ene ---§ 25 = | Ne °3 18% 29% May 
Fa a ae eal 37 Jan 
Gibson Art --.-__------------------- _ ii 67 68 50 57 Jan 70 Mar 
Mepeeee. POre Ord... sn 100 ne 7 70 15 65 Oct 75 May 
SSE SS a SR eR, wie 14% 14! 82 11 Mar 15 Dec 
— me eS a ae ey we ae 
8 8 4 > ay 
NS oo incicnomamanmunaucdiom x -— 29% 25! 25 21% Oct 34% Jan 
ESE 0 ee ers are . 6% 6% 6% 100 5 Oct 11% May 
Procter & Gamble._-_ 62% 607% 63% 660 53% Oct 71 Apr 
EE Ek nid ngibeartacdgisinecasing ti ° 1334 13%4 1334 1,063 13% Dec 15 Nov 
Or a es aoemlinieenalreenis antl ° 45 45 45% 160 32% Jan 57 1=Jun 
EE DECI ag a Es renee 50 49'2 4942 49! 111 49 Nov 5344 Mar 
Unlisted— 
Mill y- } 353% 34%, 3642 71 27% Jam 42 Aug 
Cities Gervie®® ....66.- he ce i 26% 27 46 22% Oct 41% Jun 
City Ice & Fuel. ® 307 30% 31 26 27% Sep 42 May 
Columbia Gas 11% 1l 11% 259 8% Sep 14 Jan 
Generai Motors 10 53% = po = -_ Oct 80% aus 
Pure - whe 8 8 Mar 28% a 
Standard Branes._... ncn ~* can 34% 35% 40 34% Deco 53% ox 
Timken Roller Bearing ° ithe 45% 45% 10 39% Nov 6554 Jan 
STOCKS Week's Sales 
ed Range for Week 
Sale Price of Prices Shires Range for Year 1946 
Par XZow High Low atoh 
Akron Brass Mfg__--—-—--~--------- 50c a 5% 5% 250 5 Oct 9% Jun 
American Coach & Body._----------8 pa 13 13 50 12 Sep 25% May 
American Tel & Tel ee Su al6842 al71% 94 159% Nov 200% Jun 
City Ice & Fuel____ paren an’ sail 3042 30'2 329 27% Se 444%. Ma 
Clark COORG ......aheead=ouecns 1 aia) al15% ali 15 14 Dec _s oan 
Cleve lec: pg gear Seo” ee eR ye 4 
SR, SOS " ak, % 3% ar 50 July 
Cliffs C 5 28 28 8 86.29% 1,790 19 Sep 34% Feb 
Consol Natural We (GM adc psidons 15 we a54% a54% 6 42% Jan 60 May 
Detroit & Cleveland wenn. Siac bail 5 diy 6% 6% 300 5% Sep 93% Feb 
CR BE lieth neh beens samme aeciee 4 é.. a5236 a523%% 50 39 Oct 71 Feb 
Electric: Controller ~~........._.-.-- 4 70 70 70 120 60% Oct 75 #<Apr 
Erie Railroad I i cneratiebiek as usedsnmiisiin ites ty be mes all's all 25 9% Oct 23% Jan 
Firestone Tire & Rubber com (Un)-_-25 one a56% a58%4 40 51 Nov 83% Apr 
General Electric (Un) nd ai 3442 36% 164 3342 Dec 52. Feb 
General Motors io Os 29% -053 94 47% Oct 80% Jan 
General Tire & Rubber Co___--__-__- 5 ae a37 Ye .a37 36 100 32% Nov 60 Jun 
Glidden Co common (Un)-_--__------ : nee ass a48 100 3633 Oct 56% Jun 
Stele tek Gir amen: | EO BR a 
inset oe “ea 4 u 7 pr 
Gray. Drug Stores_--._-_._.----_____ bd rae 22 22 50 204 Dec 3234 Ma 
Great Lakes Towing common__---- 100 aca 2842 28% 10 27 Sep 39 = oon 
Grief Bros Cooperage A_._-..----.. bd 15 13% 15 345 12 Dec 15 Nov 
Halle Bros preferred_____.____-______ 50 5414 5442 54% 33 52 Oct 5542 May 
Ose wlpicilicen 2 Sais 15 8615 100 11% Mar 15 Dec 
Industrial Rayon (Un)_---_-----_--__ ¥ ms a405s 2405 50 36 Sep 54 Jun 
Interlake Steamship .--..........- ° ati 3242 33 213 32 Dec 4542 Feb 
Jaeger Machine * 35 34 8635 465 26 Mar 35% Aug 
Jonés & Laughlin Steel (Un)__.._____ * as a34%¢ a35 99 3154 Nov 53% Feb 
eae: rng” Lime e& Trans. <a > gts, wks, ae 10% oes 17% Jan 
Lamso. Sess V2 V4 8 ov 17% Feb 
Medusa Portland Cement......__-.--_ * 52 52 52 50 3942 Oct 54 -Dec 
National Tile & -Mfg__._____________ 1 4% 4 4% 1,022 3. Oct 8% Apr 
N Y Central RR (Un) s a. al7% alT¥s 37 13% Oct 35% Jan 






























































STOCKS 

Par 
Aeronautical Products 1 
Allen Electric —.. | 
American Metal Products__.._.______2 
Brown, McLaren common_-__-__-__-_~-- 1 
Burroughs Adding Machine _____~--~- * 
Continental Motors .....-..__----.-_ 1 
EL I oo mit * 
Davidson Bros i 
Detroit & Cleve Navigation 10 
Detroit Edison common 20 
earees CRAP Bete... ke hnnk 5 
Detroit-Michigan Stove .......-.... 1 
.,., £ fl. Gee eee 2 
Blectromaster, Inc 1 
Eureka Vacuum common ~~ _----~-~--~- 5 
Federal Motor Truck common___--~__ * 
Frankenmuth Brewing —_-____---~--- 1 
Deen AMO Cedi i i ee eb neds 1 
Gar Wood Inc_- 3 
General Finance common ~...-----~.. 1 
General Moteére —.......~........... 10 
Gerity Michigan Die Casting.___....1 
GoébeF Brewit@ —..=...-+.-._..-..=. 1 
Cope Pelee oe en te es 1 
Hoover Ball & Bearing ~_-------~---- 10 
Houdaille-Hershey —......-..-_-----~. * 
Hudson Motes Cae. ............... * 
Hurd Lock & Mfg common_____-_-._- 1 
Bing-Seeley Gorp —.<....-....---~-=. 1 
Kiaweton Pregucte —.....-=1----~«. 1 
PB ee ae ee tee 1 
Masco Screw Prod common ___------.-. 1 
McClanahan Oil common 1 
Motor Wheel common __-~-~-~--__----~- 5 
ET GO airless rennictineriiecitanscomnninl 10 
Packard Motor’ Car................. * 
Payee Ohnemicar Ooz ....--.......... 1 
Parker Rust-Proof common __--~~-~ 242 
Peninsular Metal Products__..__.-~..- 1 
Prudential Investing ~~-.------~-~---~-- 1 
A kg Bo Sg 2 
River Raisin Paper ° 
Sh TIO 2 ie niin epic emeins 10 
Sheller Mfg new common 1 
Standard Tube B common___-_-----~-~-- 1 
Superior Toor & Bwe_.........---.=. 1 
Pine BLOWIN oc. oie mci e+ --- 1 
WN asseseds epee ws tin Tiree nl 1 
United Shirt Dist common __-__-----~_ s 
U S Radiator common —-_----------- 1 
Warner Aircraft common 1 





Wayne Screw Products new com._.__@ 


4% 


10 


63% 
2558 


175% 


eek’s Sales 
‘ue. for Week 
Bale Price ef Prices Shares 
Low High 
2% 22% 1,000 
4% 4% 750 
15% 15% 100 
2% 2% 100 
14% 14%2 691 
10 1042 450 
10% 10% 100 
1% %T% 900 
6% 62 700 
255, 2554 744 
3 3 400 
11% 12 985 
1753 127% 200 
4 4\% 600 
10% 10% 100 
13 13 170 
5% 65% 100 
2 2 100 
B42 8% 200 
99% 9% 100 
52% 525% 695 
5% 6% 975 
5% 6% 400 
5% 5 425 
25% 25% 110 
16% 16% 100 
1642 16% 683 
8% 8% 100 
154% 15% 100 
4% 4% 100 
2% 2% 400 
2% 23 500 
1% 142 4,200 
22 22 100 
11% 11% 350 
6%, 6%% 200 
5% 5% 100 
31 31 205 
3% 3% 100 
4 4% 332 
412 42 100 
T% 73 165 
8% 8% 300 
10 104 1,000 
a 4\%4 960 
3% 3% 700 
6% 65% 550 
12 12 305 
14 14 100 
14% 1414 200 
2% 2% 214 
2% 2% 400 


Fridev Week’« Ry low Friday ‘eek’ 
Last Range for Week Last sy for Week 
STOCKS Sale Price of Prices Shares Range for Year 1946 sSTOCKS— Sale Price ef Prices Shares Range for Year 1946 
Par. Low High Low High Par Low High Low High 
if Bethlehem Stee] Corp common. »* om, ded “4 ms 94% Jan 106 Jan eS OS | a eee . ae a32% a32%q 6 30 Nov 414% Jun 
i Certain-teed Products } 19% 19% 21 400 15% Oct 25% July Gnte Ger Cewhios. cd. ws... de ° eal a23% a24% 65 19% Feb 2956 July 
t Columbia Gas & Electric___..__..__._._* oes 11% 11% 100 8% Oct 13% May Pennsylvania RR (Un) 50 oa a25 ¥e a26 Ye 291 25 Sep 47% Feb 
' Continental Motors 1 10 10 10% 500 10% Dec 20% Oct Radio Corp of America (Un)__-~~--~~- ° ay 9% 9% 15 9 Nov 19 Jan 
i Curtiss-Wright —~... ~~ a ae 5% 5% 6 600 5% Oct 12% Feb Republic Steel (Un)-..__-___--__--__- e vas a27 42 a28 223 24% Oct 40% Feb 
. Parnsworth Television & Radio______-1 as. 1% 1% 600 7% Dec 16% Apr I I eines arene diseatnseginwieeesintuian e 53 51 53 521 49% Sep 63 Jun 
i General Electric Co_ bd 3542 34% 36 1,100 34 Nov 61% Feb Standard Oil of Ohio common__-_-___10 a 244% 24% 262 20% Mar 30 ©6«(July 
‘ Graham-Paige Motors 1 nase 5% 5% 2,400 5% Dec 13% Jun Thompson Products Inc common___-_-— ° ey a51% a51% 10 38% Oct 69% Jun 
ay Intérlake Iron Corp common..__...__* =a i is <= 10% Nov 20% Feb U § Steel common (Un) _--.-.-~ .-- bd =% a7l¥4 aT725%e 164 65% Oct 97% Feb 
& Laclede Gas Light 4 cos 642 6% 100 5% Oct 8% May Van Dorn Iron Works___-~..~--_~~-- . pee 21 21 53 2042 Nov 3442 Feb 
World Publishing ~..._..._..____--_* rs 35 35 50 32 Nov 39 July 
bs Martin (Glenn L) Co common-————-1 pert ey -= wate 3242 Sep 44 Jan Youngstown Sheet & Tube___---.-_- ° wit a66% a67 Ye 27 57% Sep 83% Mar 
' ; Nash-Kelvinator Corp § faa." 14% 14% 400 13% Oct 25% Jan Youngstown Steel Door (Un). .----- * a al7¥%4 al7% 270 15 Nov 21 # =Jan 
An eee ae a 
‘0 rican V4 ‘4 4 1 an 
Packard Motor Car ® 62 6% 6% 2,700 5% Oct 10% May 
Pan Amer Airways srs —— 8 aie 12 124% 800 a, re 33 Aug 
Paramount Pictures Inc new com ___- we : acs » fe 28 t 3 Aug 
Pepsi-Cola Co. 33% ft 21% Sép 37% July 
Pepsi-Cola Co_———- ro 2 21M Sep 37% July WATLING, LERCHEN & CO. 
Pure Oil Co ( A 23% 2334 23% 500 20 Feb 28% May Seiten 
em 
Corp of America common___._.* 9 4 9% 2,300 9 Nov 19 Jan : 
dio-Keith-Orpheum | eee 15 15% 300 15% Oct 28 Apr | rah ogee > a pod vd Bee 
Republic Steel] Corp common_ ._______* a. 27% 27% 400 25 Oct 40% July 7 ne cuange cage otoc je 
Socony Vacuum Oi! Co Inc_____---- 15 145; 145% 14% 1,200 13% Oct 18% Jun Ford Buildi DETROIT 
Standard Ol of Nd. Rage? fre Samy Fee i May % inn 
r ° ae Ss a 5 a 62% Feb 78 ay . 
Standard Steel Spring ABR 13% 13% 200 11% Oct 22% May Tehephiqne: Rangdeiph 
Studebaker Corp common 1 20% 21% 200 18% Oct 38% May 
Sunray Oil Corp 1 8% 7% 8% 1,000 7%. Oct 14 May 
United Corp ne 3% 34% 3% 800 3% Oct 6% May 
U 8 Rubber Co common_——_________60 vee “ai wa ea 66% Jan 86% Apr 
Wilson & Co common ee BETA at __ 123% Sep 20% July etroit ee 


Range for Year 1946 


10% Oct 
72 Dec 
5% Oct 
23 Sep 


8 Sep 
1642 Dec 


10%4 Dec 


it Oct 
4% Mar 
2 Oct 


8% Dec 
Te Dee 
49% Nov 
4% Oct 
5% Dec 
5% Dec 


2158 Dec 
14% Oct 
14% Oct 
7 Nov 
1254 Dec 
4% Oct 
2 Sep 


2 Qct 
1 Nov 
21 Sep 
10 Oct 


6 Oct 
5S Sep 
26% Oct 
3% Nov 
3 Dec 
3% Oct 
3% Dec 


8 Dec 
9% Dec 
3% Oct 
344 Dec 


5 Mar 


ign 
5 Oct 
7% Feb 
15% Oct 
5 Feb 


215. Jun 


23% Jan 
23 May 
16% July 
9% Feb 
28 #£=<Apr 
7 Feb 
YW May 
19% Dec 
5 Aug 
18% Mar 


21 Jun 
6% Feb 
a Jan 


16% May _- 
16% Feb © 


80 Jan 
8% Jun 
842 Feb 
15% Jan 


26%4 Jun 
28 Feb 
34 Jan 
14% Jun 
25%4 Jun 
9%%q Feb 
@ Jan 


5 Jan 
3% Jan 
345, Jun 
21% Jan 


12% Feb 
Te July 
33%q Aug 
7? Jan 
4% Jan 
6% Feb 
658 July 








Los Angeles Stock Exchange 


Friday Week’s 




















STOCKS 
Par 
Bandini Petroleum Company_ ~~... 1 
Barker Bros Corp commom..__--~..- * 
Barnhart-Morrow Consolidated ~~. _~-1. 
Basin Oil Co bd 
Berkey & Gay Furniture Co____----- 1 
Blue Diamond Corp__-.--..---------~-~- 2 
Bolsa Chica Oil Corp. 1 
Broadway Dept Store new common-__-* 
Central Investment Corp. 100 
Certain-teed Products Corp —.--------. 
Chrysler Corp 5 
Colorado Fuel & Iron common-_-_-_--_ be 
BUGEOTPOG. i- - Saipan onic wn ew enna 20 
Consolidated Steel Corp new com----* 
Creameries of America, Inc i 
Douglas Aircraft Company Inc----.. * 
Dresser Industries — ) 
Electrical Products Corp__-.-----.--@ 
Emsco Derrick & Equipment Co ....- i 


Exeter Oil Co, Ltd cliss A_----...,..} 


Farnsworth Tele & Radio Corp == -neh (/ 


Fitzsimmons Stores class ‘‘A’’_.-..0-28 


Last 


90¢ 


tor Wook 


Bange 

ef Prices Shares 

Low High 
3% 3% 300 
a255 226%. 30 
85c 95¢ 4,425 
4% Oa 2,325 
2% 5 300 
734 ) 1,345 
6% \ 23,155 
13% 1 3,247 
ay 22 100 
26 Ye 485 
9156’ re 308 
14% 14% 160 
18% 19% 485 
31 32% 5,320 
235% 232 430 
71% 72% 80 
20%, 20% 75 
13% 13% 395 
a8l¥2 a8le 20 
1.45 1.95 26,850 
7% 8 449 
14 14% 1,000 


Range for Year 1946 


Low 
3% Sep 
26 


6% Jan 
41 Jun 


17% Nov 


33 May 
25 Aug 
136% Apr 
23% Jan 
24 #$=¥Feb 
32% Dec 
31 # Apr 


98% Apr 
33% Jan 
20% Feb 
16 =Apr 
2.70 Jun 
19% Jan 
16 = Dec 





For footnotes see page 106. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 3 








ALLEN & CO., NEW YORK 








FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete— LOS ANGELES 14—TRinity 4121 





















































STOCKS 
Par 
General Motors Corp common---_-_. 10 
Gladding McBean & Co.___---------.- . 
Goodyear Tire & Rubber Co com-_-_-__. ° 
Hancock Oil Co A commen_____----- : 
Holly Development Co. 1 
Hudson Motor Car Company__-~-_..~- ° 
Hunt Foods Inc common_-_._--_.-..6% 
Intercoast Petroleum Corp__._-..-~. 10c 
Jade Oil Company-__-_.--.-.-~.------- 10c 
Kaiser-Frazer Corp 1 
Lane Wells Co 1 
Lincoln Petroleum Co 10c 
tockheed Aircraft Corp 1 
Los Angeles Investment Co____--_-_ 100 
Mascot Oil Company _-._..-----~_.- 1 
Menasco Manufacturing Co.._....._1 
Merchants Petroleum Company -___-_ 1 
Monogram Pictures Corp —------~.---- 1 
Mt Diablo Oil Mng & Dev Co___------ 1 
erdon Corporation, Ltd 1 
Northrop Aircraft Inc 1 
Oceanic Oil Co = | 
Pacific Gas & Elec common _—--.---- ° 
6% ist- preferred.__.__.._..-_.._-«..- 25 
5% Ast preferred ___----.-.-~-.--- 25 
Pacific Lighting Corp common _-.-_---.- bg 
Republic Petroleum Co common. 1 
Rice Ranch Oil Company. __---~.---- 1 
Richfield Oil Corp common__-_---~---- ° 
Warrants ...--..... * 
fears Roebuck & Co ° 
Shell Union Oil Corp___-.....------ 15 
Sierra Trading Corp____._-_------~-- 25c 
Signal Petroleum Co Calif 1 
Binclair Oil Corp s 
Southern Calif Edison Co Ltd com_._25 
6% preferred class B...-----~- --25 
5% class ‘‘C” shea iti 
Bouthern Pacific Company-------- ae 
Standard Oil Co of Calif.___._._-__.__.__* 
Sunray Oil Corp 1 
Transamerica Corporation__..._..._.2 
Transcon & Western Air Inc_.---~- eS 
Tnion Oil of California_....--.-- = 
United-Rexall Drug Inc__-__-~--~----~~-~-- . 
United States Steel Corp__-------- ° 
Universal Cons Oil Co.......-..---~- 10 
Western Air Lines Inc----.--------~--. 1 
Mining Stocks— 
Alaska Juneau Gold Mining Co_---- 10 
Black Mammoth Cons Mng Co_-_--~-- 10 
Calumet Gold Mines Co__----.----- 10c 
Zenda Gold Mining Co__--~----~--~- 25c 


Unlisted Stocks— 


Amer Rad & Stan San Corp__-_.____* 
Amer Smelting & Refining Co _....__* 
american Te] & Tel Co 100 
American Viscose Corp__..---._.--- 14 


Anacenda Copper Mining Co_____58 
Armour & Co (Il) 
tch T & S F Ry Co 00 
tion Corporation 3 


Baldwin Locomotive Works vtc......13 
Barnsdall Oil Company__----_____.__ 
Bendix Aviation Corp 

Bethlehem Steel Corp 
Boeing Airplane Company... ._______ 
Borde= Company 15 
Borg-Warner Corp 




















aegu 








Canadian Pacific Railway Co.___.._25 
Cities Service Co 10 
Columbia Gas & Electric Corp ad 
Commercial Solvents Corp__.__._ _ s 
Commonwealth Edison Company mene 25 


Commonwealth & Southern Corp_____* 
Cons Vultee Aircraft Corp-..._...._.1 
Continental Motors Corp. 1 




















Continental Oil Co (Del) --.--.____ 5 
Crown Zellerbach Corp 5 
Curtiss-Wright Corp 1 
Class A om a. % | 
Electric Bond & Share Co_____-_-----_ 5 
Electric Power & Light Corp__----~- > 
General Electric Co s 
General Foods Corp_____.--.__.---_- bd 
. 


Pn cr 0). CO. .....ccimnmssalcsadnnes 


Graham-Paige Motors Corp__...__..__.1 
Great Northern Ry Co preferred__-___ 4 
Interlake Iron Corp___.___________-- * 
International Nickel Co of Canada.__* 

* 





International Tel & Tel Corp__...._-- 

Kennecott Copper Corp —........._.--*® 
Libby. McNeill & Libby. 4 
et Be Sa RSS FMR SIE * 


Friday 


Last 


Sale Price 


5254 
32 


1.25 
16% 


70c 
73% 
15%4 


1.50 
19 


3% 


4% 


Week's 
Range 


52% 52% 


32 32 


54% 54% 


a80 a83 
1.20 1.25 


16% 17 
29 29% 


70c 80c 
20c 20c 


7 7% 
- 15 15% 


1.30 1.50 


18% 19% 


233 «233 


90c 90c 
2% 3% 


50c 55c 


4% 47% 
1.10 1.10 
13c =14c 

8 8 


1.25 1.40 


a4it, 43 
395s 395 
32% 32% 

a587% a62%e 


9 9 
65c 75c 
14% 14% 
VW ¥2 
3836 38% 
29% 29% 
llc 1é4c 
90c 974ec 
1542 15% 


3334 3334 
31% 31% 
30% 30% 
45% 45% 
5534 5738 
Ty 8% 


143, 15%. 
a20%2 a20%e2 


213%, 22% 
ll% 11% 
71%, 7152 
2434 26% 
834 9% 


5% 5% 

6c 6c 
40c 40c 
lic lic 


16% 16% 
a575e a575e 
17158 17152 
a5853 a585e 


a40 a40% 
14% 14% 
a97%e a97¥e 
6% 65 


21% 21% 
a2336 a24%% 
a3738 a37%%, 
a9l% a915ze 
a223— a22%e 
a47 te a47 Ve 
a435— a44%¥%e 


12% 12% 
a2634 a27%4 
114% 11% 


a22% a22% 
a33% a33% 


35%, 3% 
15% 16% 
10% 10% 
a397%5 a40% 
a32%2 a32% 

5% 5% 
a195% 219% 


16%4 16% 
18 18 
3458 36 


a42% a44he 
a64%% a645¢ 


ade a5 
a45°%4 a46%e 
11% 11% 
35% 35% 
17% 17% 


a51%4 .a5134 
10 10 
2542 2% 


of Prices 
Low High 


Sales 
for Week 
Shares 


1,505 
156 
306 


16 
1,400 
456 
345 


3,700 
300 
4,943 


400 
6,275 
520 
17 


100 
2,250 
2,900 


700 
500 
4,200 
580 


4,183 
* 217 


8 
102 
40 


200 
900 
200 
200 


455 
150 
7,200 
5,950 
1,030 


570 


1,708 
1,520 


4,439 
70 


982 
1,000 
538 
1,115 
490 


230 
2,000 
1,000 
3,000 


110 


Range for Year 1946 


Low 


48 Oct 
25 Sep 
54% Dec 


80 Sep 
1.00 Dec 
145% Oct 
25% Oct 


62%ec Dec 
20c Feb 
7 Dec 


15 Dec 
1.10 Nov 
1834 Dec 
200 Jan 


87%ec Dec 
2% Dec 
37c Feb 


4% Dec 
1.00 Jan 
12c Dec 
8 Dec 


1.10 Dec 


37% Oct 
3942 Oct 
33 Oct 
57% Nov 


7% Oct 
50c Nov 
13% Oct 

% Dec 


36 Nov 
29% Dec 

sc Jun 
19c Mar 
15 Oct 


30% Sep 
30% Mar 
29% Oct 
38% Oct 
42% Feb 
7% Oct 


13% Oct 
19% Dec 


2034 Nov 
942 Oct 
6538 Oct 
19 Oct 
834 Dec 


5 Sep 


10c Aug 
10c May 


133% Nov 
47% Sep 
160% Nov 
5136 Oct 


35% Oct 


30% Sep 


2% Jan 
15% Dec 
10% Nov 
35% Sep 
27 Oct 
5% Oct 
18% Oct 


14 Nov 
15 Sep 
34 Dec 
43 Nov 
69 Sep 


5% Dec 
43% Oct 
10% Oct 
29% Oct 
14% Nov 


41% Sep 
10. Dec 
26% Dec 


High 
79% Feb 
3842 Jun 
76 Apr 


100 «Jun 
1.95 Jun 
33. Mar 
50 May 


1.55 Feb 
42c Jun 
11 Oct 


20%, Jan 
2.30 Jun 
42%2 Jan 
233 Dec 


1.75 Apr 
8% Jan 
97%4ec July 


103, Apr 
1.50 Jan 
37c Jan 
15%. Apr 


2.70 Feb 


45% Jun 
45%4 July 
36% Jan 
65 Aug 


11% May 
1.20 May 
20% May 
442 May 


4942 Apr 
3934 Apr 
29c Sep 
1.80 July 
20% Jan 


39% July 
32% Feb 
31% Jan 
69% Jun 
59% Aug 
14 May 


21% May 
2742 Oct 


28% May 
11%s Dec 
9642 Feb 
27% Apr 
33%4 Jan 


12% Feb 
1gc Feb 
42c Dec 
24c Jan 


23 Feb 
6842 Apr 
198 Aug 
5334 Sep 


51 Feb 
18% May 
119% Jun 
14% Feb 


38% Jan 
30%. Apr 
50% Apr 
112% Feb 
33% Mar 
52 Aug 
54% May 


22%2 Feb 


41 Jun . 


13% Jan 
31% May 
355, Apr 


5% May 
32% Jan 
23%, Jan 
357%. Sep 
40 Apr 
12% Feb 
3334 Feb 


26 Apr 
29 May 
5134 Feb 
53% May 
77¥e May 


15% Jan 
6042 May 
20% Jan 
42 May 
3142 Feb 


60 Apr 
15% Apr 
40% Apr 


























STOCKS 

Par 
McKesson & Robhins Inc_______-_---= 18 
Montgomery Ward & Co, Inc_..-.._ na 
New York Central RR-~-~...... ain 
North American Aviation Inc... __ 1 
North American Co_.-.--.-.....-_. 10 
Chee Gal. Cemeeee. coe etn bd 
Packard Motor Car Co......-....... ° 
Paramount Pictures Inc__-.-_________ 1 
Pennsylvania Railroad Co_....._____ 50 
Phelps Dodge Corp...........__.__ 25 
Pullman Incorporated -........__ . 
oo me ls RY. £ RGR ee * 
Radio Corp of America * 
Republic Steel Corp * 
Socony-Vacuum Oil Co. 15 
Standard Brands Inc-..............._ * 
Standard Oil Co (Ind) ~~~... 25 
Standard Oil Co (N J)-.---.- —__25 
Stone & Webster Inc ware bd 
Studebaker Corp -.. 1 
Swift é& Company................. 25 
i. A ee 25 
Texas Gulf Sulphur Co_-.---.----___ ® 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp_______* 
Union Pacific Railroad Co_.__ ~~. 100 
Unitea Air Lines Inc 10 
Wnited Aircraft Corporation........_ 5 
United Corporation (Del) ___..-----~- * 
U S Rubber Company ---...--__--__ 10 
Warner Bros Pictures Inc._..----...- 5 
Western Union Tel Co A... ...... bd 
Westinghouse Elec & Mfg peveresodne 
Willys-Overland Motors Inc... ..- 
Woolworth Company (F W)----.-.-. i0 


Friday 
Last 


Sale Price 


Week's 
Range 
of Prices 


Low High 


a42% a43 


607.8 61 


18 18 
9% 9% 


a3l¥e a31% 
&233% a233%% 


644 6% 
32% 32% 


25% 25% 


2425, 242% 
a537% a55 Ve 
a23% a24 


9 93% 
27% 28%, 
1434 14% 


a347% a34% 
a407% a413¢ 


a69 a69 % 
15% 15% 
20 21 


433% a33% 


259% a59% 
a51% a515¢ 


20 20 


a94% a95%5 
a130%a1l30% 
a23%@ a23%2 


17% 18% 
35g 35% 


a52% a54% 


al742 al7% 
20 20 


25 25 
10% 10% 
a46 a47%% 


Sales 
for Week 
Shares 


100 
566 


300 
113 
100 


50 
510 
345 


1,607 
20 
113 
70 


225 


30 

10 
252 
385 
200 

15 


130 
405 
340 
235 
123 


Range for Year 1946 


Low 


47 Jan 
57% Nov 


14% Oct 
95% Dec 
24% Sep 


19% Feb 
5% Oct 
29% Oct 


25 Nov 
3358 Sep 
52 Oct 
20% Feb 


9 Nov 
25% Oct 
13% Oct 


47% Jan 
38 Feb 
64% Sep 
15 Sep 
18% Nov 
33% Sep 


53 Mar 
48% Sep 
17% Nov 


92 Sep 
160% Apr 


High 


51 May 
99% May 


35% Jan 
16% Jan 
3642 May 


2942 July 
12% Feb 
36% Aug 


a Feb 
4642 May 
52% Sep 
28% May 


18% Jan 
40 July 
18% Jun 


52% May 
49% May 
16¥2 May 
23 Jan 
38 «6July 
41 July 


67 Aug 
6042 Jun 
24 Aug 


119% Apr 
160% Apr 
51% Jan 
36% Jan 

74e Jan 
76% May 


22% Aug 
51% Feb 
39% Jan 
2642 Jan 
605% May 








STOCKS 


Par 


American Stores bd 
American Tel & Tel 100 


Baldwin Locomotive Works v t ees 
Bankers Securities Corp pfd____-___ 














Budd Co *° 
Chrysler Corp 5 
Cooper Brewing Ces... wet 1 


Curtis Pub Co common...............* 
Delaware Power & Light._.......13% 








Electric Storage Battery._..__.....__ ° 
Genera! Motors 18 
Gimbel Brothers common___.-_.-...- 5 
Lehigh Coal & Navigation._....._..._* 
PB OEE aes 50 
National Pr & Lt ex-distribution__.._* 
Pennroad Corp 1 
Penna Power & Light.....-.-.....__ ad 
Pennsylvania RR___- 50 





Pennsylvania Salt Manufacturing_ a 
ee CN eccccht canis ire tlie ermianesnenstion 
Philadelphia Co ~~~ eS 
Phiiadelphia Electric Co common____- ° 

















$1 preference common-______--_--_ * 
Sere peetetresé. 2 —.....s........ 100 
Philco Corp common-.__.i_____--_ 3 
Reading Co common 50 
ge Be 1 
I IE ecintn ta eg eiet pen ene thin tt de ewido anne neti ad 
Sun Oil ° 
Transit Invest Corp common--._-____ 25 
eae 25 
United Corp common e 
$3 preferred bd 
Dnited Gas Improvement.__________13% 
Westmoreland Inc —~~-.-~.~--.~..-.. i0 


171% 
20%2 
12% 
8936 
10% 


2 


26% 
26528 


23 
20%8 


473 8 
71 


"35% 
493 
2358 


a St 
Friday 


ock Exchange 


Week's Sales 
st Bange for Week 
Sale Price of Prices Shares 
Low High 
26 2636 695 
167% 172 1,091 
20% 21% 357 
82% 8246 50 
1238 12% 437 
89%, 92% 424 
5 5 200 
10%8 11 1,885 
235%, 24% 719 
4658 47 118 
51354 54% 1,986 
41%, 42% 122 
10% 11% 1,036 
658 6% 10 
142 134 175 
55% 57%, 3,210 
214% 22% 569 
25% 26% 4.958 
51% 51%. 365 
9% 9% 235 
11% 11% 118 
2642 27% 2,508 
2658 267%. 610 
237 - 337 15 
23 243% 780 
19% 20% 290 
6%, 6%. 53 
47%, 475 122 
70% Tle 130 
Vy 5g 138 
3% 4 1,272 
3% 3% 1,350 
49%, 50 208 
23% 23% 430 
19% 19% 200 


- 


Range for Year 1946 


Low 


25% Dec 
159% Nov 


17% Nov 
82% Dec 
9% Oct 
76% Oct 
5 Dec 
10% Nov 


19% Oct 
40% Oct 
475% Oct 
34% Nov 


10%2 Nov 
642 Oct 
1%. Sep 


5% Oct 
20% Sep 
24% Sep 
37% Nov 

7% Dec 


11% Oct 


High 
2% May 
200% Jun 


385% Feb 
121 May 
26% Jun 
140% Jan 

7% Sep 
26% Jan 


26% Apr 
55% Jun 
8042 Jan 
70 May 


17% Jan 
17 Jan 
2% Sep 


9% Jan 
27% Jan 
4742 Feb 
5142 Dec 
95, Dec 


12 Nov 
30% May 
33% July 
121% May 


46% Jan 
33% Feb 
12% Jun 
60 July 
78% Jun 


3% Feb 
55@ May 
7% Jan 
56% July 
30% Apr 
25% Feb 





—- 





Pittsburgh Stock Exchange 











STOCKS 

Par 
Allegheny Ludlum Steel__...-....... * 
Blaw-Knox Co bd 
Columbia Gas & Electric__........._* 
Continental Commercial Corp___---- 1 
I MONE icicipiipadd sweats 10 
Re OR 1 
Harbison Walker Refractories__._.___ * 
Lone Star Gas_..-. 16 
Mountain Fuel Supply 10 
National Fireproofing Corp.._____.___* 
National Radiator Co.---~-.-_..._- 4 
Pittsburgh Brewing common _________ . 
Pittsburgh Oil & Gas_.._--.-----~-.. 5 
Pittsburgh Plate Glass. 10 





Pitts Screw & Bolt Corp. ______ ° 
Pittsburgh Steel Foundry common-____* 








Renner Co - nig in 1 
San Toy Mining 1 
Standard Steel Springs.......-----_. 1 
United States Glass common-_-___-_____ 1 

Cofamon Vt¢ ..<-<.-..-........... 1 
Vanadium Alloys Steel_...-...-..... . 
Westinghouse Air Brake s 





Westinghouse Electric Corp com._l2% 


ow 


Week’s 
Range 


Sale Price of Prices 


Low High 
445, 45% 
1758 185% 
11% 11% 

25, 25 


24% 241 
10 10% 
223%, 22% 
17% 17% 


15% 16% 
8% 842 


13 13 


5% 5% 
1% 1% 
41% 42% 
75% 7% 
5 556 


1% 1% 


i6c 158¢c 
13% 134 
12% 
12 12 


33% 334% 


3242 33 


24% 25% 


tor'v Wook 
Shares 


120 
190 
286 
100 


184 


100 
100 
340 


——- 


Range for Year 1916 


Low 


40% Dec 
15% Nov 


20% Sep 
15% Jan 


10% Jan 
6% Jan 
9 May 


4 Oct 
1% Nov 
32% Sep 
7%, Oct 
5S Dec 


154 May 


32 Dec 
26% Oct 
21% Nov 


Atgh 
60% May 
31 Feb 
14 Jan 

5 Jun 


29 July 
10 Dec 
3453 May 
22 July 


17% Aug 
13% Jun 
13% Aug 


6% Feb 
3% Jan 
48% Jan 
14% Feb 
10% May 


25% Feb 
60c Jan 
24% Feb 
28% May 
28% May 


46 Jan 
41% Jun 
39% Jan 





For footnotes see page 106. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 3 








Members 


Chicago Stock Exch. 
New York Curb Exchange 





Established 1871 - 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
Associa 


te 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntral 7600 
Bell Teletype 6L 603 








=e St. Louis Stock Exchange 











STOCKS Friday Week’s 
Last Range tor Wee Week 
Sale Price of Prices Shares Range for Year 1946 
Par Low High Low High 
American Inv common______________ 1 case 12% 125% 50 11 Mar 15% July 
Bank Bldg Equip common____________ 3 7\ 7% 1% 475 72 Dee 10, ,, Aug 
Burkart Mfg common - am | 16% 15° 16% 355 15 Dec 24 «July 
“ ‘ 

Caca-Cola Bottling common_____.____ 1 as 26% 26% 25 24 Nov 35% Feb 
Elder Mfg common-..._.__._.._..___ * 14 14 14 50 13. Dee 13 . Dec 
Emerson Electric preferred_________ 100 cons 112% 112% 10 112% Dec 116 ~ Jun 
Falstaff Brewing common___________ 1 a 23% 23% 60 21° - Cet 265% Aug 
Hussmann-Ligonier common_________ ° hone 23% 23% 10 22 Oct 30%2 Apr 
Huttig S & D common._______.... * uae 25%2 251% 20 22% Mar 31% Jun 
Hyde Park Brewing common__..,___ 241% 24% 24% 12 22 Apr 32 Jan 
Hydraulic Pressed Brick ontvaed. ise ic. 30 30 120 28 Dec 52¥%2 Jan 
International Shoe common_____.__* 37% 37 374% 150 36% Oct 50 Jan 
Johnson-S-S Shoe common_________.. ° iste 14 14% 150 14 Dec 15 Oct 
a | ee * ae, 64% 6% 96 6% Nov 15 Jan 
Laclede Gas Light common ________ 100 6% 6% 6% 350 5% Oct 9% Jan 
Laclede Steel common__.-_._______ 20 cea 21 22 291 19 Sep 28 Mar 
McQuay-Norris common _________ 10 nS 28%% 28% 90 23 Sep 35% Jun 
Missouri Portland Cement com_____ 25 iy 2042 20% 310 19 t 30% Jun 
Rice-Stix Dry Goods common________ bd us 27%, 27% 100 25 Dec 4642 Jan 
St Louis Pub Serv ‘‘A’” common____50c id 10% 1042 398 10 Dec 18% Aug 
Scruggs-V-B Inc common____________ 5 70 70 70 50 65 Jan 100 Jun 

Bee ecbet o  E SE EE A 100 at 87 87 10 83% Dec 91 Jun 
Sterling Aluminum common__________ 28 28 281% 175 18% Jan 31 Jun 
Stix, Baer & Puller com new. ______ 5 17: 17% 18% 1,510 16 .Nov 19% Oct 
Wagner Electric common ls nie 41 41 25 °*'' 341, Nov 49% May’ 

Unlisted— 
General Electric common.__.._tcutt.e 35% 3434 35% 265 34% Dec 48% Jun 
General Motors common_ pom 52% 51% 52% 373 48 Oct 73% July 
“eo pin saith evn cajun, DR eR SA ct 31 31% 85 24 Sep 33% July 








San Francisco Stock Exchange 


STOCKS 

Par 

oe ee) ae 50c 
Alaska Juneau Gold Mining Co__ 10 
Anglo Calif National Bank_________20 
Atlas Imp Diesel Engine__._______ 2.50 
eR A ili ah  cles aims ene tbiibindin 2 
Calamba Sugar capital_........_____ 1 
Calaveras Cement Co common______- s 
California Cotton Mills capital___.___ 5 

California Ink Co capital_____ cai 
California Packing Corp common__.-_* 
Caterpillar Tractor Co common_______ bd 


Central Eureka Mining Co common__1 
Chrysler Corporation common________5 
Coast Counties G & E ist pfd_______ 25 
Colorado Fuel & Iron common ________ 


Columbia Broadcast Systems A__ -_- 2% 
oo yf ee E.R OE We, 5 
Commonwealth Edison cilanadagatal ve 
Cons Coppermines —_........________5 
Cons Vultee Air Corp common_______1 
Creameries of Amer Inc common_____1 
Crown Zellerbach Corp common______ 5 
I Sa ok eae inmtinntieeenen, * 
CrpCeee BONy Clo cccmwiinn 2 
Di Giorgio Fruit Corp A common_____5 
Rk ES SS aaa 5 
$3 Cumulative preferred ___.______ ° 
Doernbecher Mfg Co _...-.......___. * 
Emporium Capwell Co common____-._* 
Ewa Plantation Co capital._..._______ 20 
Farnsworth Tele & Radio common ____1 
Food Machinery Corp common__-_-_- _10 
Foster & Kleiser common_______..__ 2% 
Galland Linen Service common-_--_-____ 2 
Gencral Motors Corp common____-___10 
General Paint Corp common__--_--__-_- * 
Gladding McBean & Co__________-___ ad 
Golden State Co Ltd common____.____ bd 
Greyhound Corp common___._______- . 
Hale Bros Stores Inc_____________.__ bg 
Hawaiian Pine Co Ltd_..--__________ * 
Holly Development —_.-..-..._---___ 1 
Honolulu Oil Corp capital__.____.____ ° 
Honolulu Plantation Co._._.______-_ 20 
Hudson Motor Car Co__.--_______ > * 
Hunt Foods Inc common___-_-_- 6.6624 
TXL Mining Co___ 2. __ 2 pesos 
Kaiser-Frazer Corp common ____+____ 
Langendorf United Bek aa * 
Class B RT rae ae Pe Nien? 
Leslie Salt 0 GI SG. ee ae 10 
Libby McNeil’ & Libby___..._________ 7 
Lockheed Aircraft Corp_i______.___- 1 
Lyons-Magnus' B. dainin ee 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
5 5 5% 
abi a5% ad% 
34% 345% 35 
10% 10% 10% 
4% 4142 4% 
615 63% 614 
52 51 5'2 
10'2 10'%2 11 
46 46 46 
28% 28 28% 
a607%, a595e a60% 
78c 75c 78c 
91% 91%2 91% 
27% 27% 27% 
al4% a13% a14% 
a30%  a30% a30% 
a30% a305% a305% 
3334 33% 3334 
6% 6% 6% 
15% 15% 16% 
2336 23% 23% 
325% 32 32% 
106 105% £106 
1.20 1.20 1.20 
a29% 22974 a29% 
29% 2942 29% 
92 92 92 
9 9 9% 
47 45% 47 
21 21 21 
7% 7% 8% 
a91% a88% a913%% 
Tle 7% ‘Tl 
5, 5%, 5% 
52% 52% 52% 
20 19% 20% 
A31¥%e - a3l1% a3l% 
35% 34% 363% 
37% 37% 37% 
26% 26%2 261% 
23 22% 23% 
1.10 1.10 1.10 
42 40 42 
19% 19% 19% 
al7 al7 al7 
29 42 29% 2934 
1.10 1.10 1.10 
71% 1%, 1% 
34 34 34% 
29% 29% 30 
35 34% 36 
10 10 10 
19% 19% 19% 
4 + ‘4 


‘Dt 


for Week 


Shares 


250 
25 
602 
1,977 
900 


658 
100 
600 
110 
1,667 
41 


1,235 
288 
27 
100 


25 
80 
210 
100 


399 
1,131 
837 
66 
4,000 


Range for Year 1946 
Low 


45% 


70c 
79% 
27 
11 


38% 
28 V2 
30% 

6% 


15% 

20% 

25% 
103 


Dec 


Sep 
Oct 
May 
Dec 


Jun 
Dec 
Sep 
Sep 


Dec 
Dec 
Oct 
Sep 


1.00 May 


14% 
14% 


Jan 
Jan 
Nov 
Dec 


Nov 
Dec 


Dec 
Jan 
Nov 


Oct 
Nov 
Sep 
Sep 
Oct 
Jan 


High 
17% Jan 
12% Feb 
45% May 
26 May 
6% July 


12% May 
Tv Jun 
12% May 
51% Feb 
47% Apr 
80 May 


2.15 Feb 
136% Jan 
28%4 Jan 
235% Jan 


43 Mar 
42'4 Mar 
35% Apr 
10% Feb 


Jan 
31 Apr 
40 Apr 
Feb 
1.20 Aug 


40 Nov 
40 Nov 
92 Dec 

9% Dec 


66 May 
3542 Jan 


19% Jan 
98% Apr 
11% Jun 


9% Jan 
79% Jan 
30% Jun 
40 Jun 
57 May 
54 May 


50 May 
35 Jan 
1.90 Jan 


58 May 
19 Dec 
31% Jan 
50 May 


6 Jan 
17% Jun 


34% Dec | 


32 Dec 


44 Feb 
15% Apr 
45 Jan 
9% Jan 








STOCKS 
Par 
es Re ts 1 
Marclsant Calcul Machine___._._.___- 5 
Menasco Mfg Co common __-_-___-.___ 1 
National Auto Fibres common ___.-____ 1 
National City Lines__._..__--_~ ican 1 
Natomas Company .................- bd 
North American Invest 6% pfd__..100 
North American Oil Cons___--__-__ 10 
Oliver United Filters “B’”’ ~......... ° 
Pacific American Fisheries com ___--~- 5 
Pacific Can Co common_____-____-__- 5 
Pacific Coast Aggregates__._._._______5 
Pacific G & E Co common__-_____-__- 25 
6% ist preferred___.._____.______25 
S%e% 1b preferred.__....__~-- _.25 
oe SF oo, aa ee 25 
Pacific hting Corp common __-_-___- bd 
BB. GIVING  aenethin dicted oon nae ad 
Pacific Public Service common________ bd 
2 BE Seer eee s 
Pacific Tel & Tel common _.._______ 100 
OS ELE Te tae, me eee a ee 
Paraffine Cos common_______________ bd 
Philippine Long Dist Tel Co_ 100 pesos 
Pig’n Whistle conv prior pfd____-__ 7.50 
Puget Sound P & T common___-___-~ bd 
Ry Eq & Realty Co Ltd common_____ ° 
I ae 100 
Rayonier Incorp common ____________ 1 
Rheem Manufacturing Co____________ 1 
Richfield Oil Corp common____— iokan 
Roos Bros commen.................. 1 
S & W Fine Foods Inc____~_--______- 10 
Safeway Stores Inc common___-__-_____ 
San Mauricio Mining____-_____ 10 pesos 
Sears, Roebuck & Co capital__.______ bd 
Shell Union Oil common________---- 15 
Signal Of! & Gas Co A’ ............- bg 
Soundview Pulp Co common___-_-__--- 5 
Southern Pacific Co__- ee e 
Sperry Corp common __.__.........._ 1 
Spiegel Inc common___-_~__~----_-___ 2 
Standard Oil Co of Cal_.______-_____ bg 
Tide Water Ass’d Oil common__-_-___~ 10 
Transamerica Corp ..................... 2 
Transcontinental & Western Air____~ 5 
Union Oil Co of California__.__.____~- 25 
United Air Lines Corp_*__-.._______ 10 
U 8S Steel Corp common__-___...._____ bd 
Universal Consolidated Oil________~- 10 
Victor Equipment Co common__-_--_--- 1 
Waialua Agricultural Co___________- 20 
West Indies Sugar common___-_-__-__ 1 
Western Dept Stores common_______ 50 
Yellow Cab Co common___--._-______ 1 
Yosemite Port com pfd -.....--- 10 
Unlisted Securities— 
Alleghany Corp’ common____—____--_-- 1 
American & Foreign Power common-__* 
American Radiator & Std San____-_--_ ° 
American Smelting & Refining__.__-~ ° 
American Tel & Te] Co___-.__--_-.~- 100 
Anaconda Copper Mining___.-__-___50 
Argonaut Mining Co_-_-_-_--~----...- 5 
Armour & Co (Ill) common __-_-___~_- 5 
Atchison Topeka & Santa Fe_______100 
Aviation Corp of: Del_.....4.._-..___ 3 
Baldwin Locomotive common___----~ 13 
Baltimore & Ohio RR common-__-_-_- 100 
Barnsdall Oil Co capital________-__ ne 
Bendix Aviation Corp__.__- ---- ~~~ -5 
Berkey & Gay Furniture Co _______---_ 1 
Bethlehem Steel common___---- FE SF ° 
Blair & Co Inc capital._.........<. x 1 
Boeing Airplane common______-_----_5 
Cal Pac Trading Corp common-_--_--- ° 
Canadian Pacific Railway___------~- 25 
Chesapeake & Ohio RR_____-_---__- 25 
Cities Service Co common________-___10 
Columbia Gas & Electric common __-__* 
Columbia River Packers _-.....-..._ ® 
Commercial Solvents —~ ......-..._--- ° 
Commonwealth & Southern_______--- bg 
Consolidated Edison Co of N Y__-~_-- ° 
Consolidated Natural Gas Co capital_15 
Continental Motors Corp common. -—1 
Curtis Publishing Co common__-__--- 
Curtiss-Wright Corp ........---_-.-.-. 1 
Domingues Of Ce... 2... ...u-- * 
Dumbarton Bridge  ~_.________---~-- 10 
Electric Bond & Share Co______-_-__-- 5 
Géneral Electric Co__..........-.-... bg 
Goodyear Tire & Rubber common-_-_-_-_* 
Graham-Paige Motors common__-_-_-_-- 1 
Gt Nor Ry non cumulative pfd..__-- s 
Honokaa Sugar Co....._--..-.---~- 20 
ST wees 1 
Idaho Maryland Mines Corp________-- 1 
International Nickel Co Canada___---~ - 
Inter Tel & Tel Co common___-__-_---* 
Kennecott Copper Corp __._--------- bd 
Loew’s Inc common: .__._._-...._-.- ° 
Matson Navigation Co_______--__---~-- s 
M J & M & M Cons_._--------.---- 1 


Monolith Portland Cement common_-_-_* 
8% preferred 


Montgomery Ward & Co___--_------- ° 
Nash-Kelvinator Corp —_.--__-------- 5 
National Distillers Prod__.____---_--- - 
N Y Central RR capital___._.__-_---- ° 
North American Aviation_.____-_-_---_ 1 
North American Co common__-_-_----- 10 
Northern Pacific Railway capital___100 
Oahu Sugar Co Ltd Cap __--------- 20 
Ohio ‘Oil Co common___-__--__---~---~-- bd 
Olme Gager Co. 1.0..0..,.0.--...--- 20 
Onomea Sugar Co__.--__--.------~- 20 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14% 14% 14% 
31% 3l%2 31% 
3% 3 3% 
11% 11% 11% 
14% 14% 14% 
11% 11% 11% 
8542 8542 85% 
2942 2842 30 
12 ll‘ 12 
ally all'all% 
all’ allteall' 
7 1% 
42\ 4142 42% 
394% 39% 39% 
3556 35% 35% 
32% 32% 32% 
a61% a58% a61% 
103% 10342 103% 
13% 13% 13% 
27 %2 27% 27% 
127 127 129 
2% 2 2% 
aj78% aT’ alBY% 
16 16 16 
32% 32% 32% 
26 26 26 
2742 2742 27% 
92 92 $2 
23% 2334 23% 
22 215 22 
al4% al4%al4% 
42% 42% 4614 
19 19 19% 
22% 225% 22% 
16c 1$8c; i7c 
38 38 38 
a30% a29% a30% 
85 85 85 
42 42 42% 
445% 445—6 45% 
19% 195% 19% 
15% 15% 15% 
57% 56% 57% 
20 19% 20% 
15% 14% 15% 
a20% al9% a20% 
22% 2158 22% 
23% 23 23% 
70 70 70 
26 25 26% 
11% 10% 11% 
31% 31 31% 
a34% 234% a34% 
23 22 23 
11% 11% 11% 
64c 64c 64¢ 
3% 3% 3% 
a5 a5% ad% 
15% 15% 15% 
a55% a55% a55% 
al71% al67al71% 
40 40 40 
3% 3% 3% 
14% 14% 14% 
962 9642 9642 
6% 6% 6% 
21 2034 21 
al4% a14% al5% 
24% 24% 24% 
a37¥e a37¥%e a375e 
2% 23% 23% 
91% 90 915% 
5 4% 5% 
22'2 22% 22% 
a35c a35c a35c 
12% 12%, 125% 
5438 533% 543% 
a26 a26 a26% 
all alltz alle 
50 48 50 
22% 21% 22% 
3% 3% 3% 
27 27 27 
a52% a52% a5i2¥% 
al0% aQ% al0% 
al0% a105% a10% 
5% 5% 5% 
23 22% 23% 
5% 5% 5% 
al7 al16% al7 
3542 34% 35% 
a55 a54% abi, 
5M, 5% 5% 
4634 4634 46% 
3% 3% - 3% 
6% 6% 6% 
2.90 2.75 2.95 
35% 35% 35% 
al7 al7 al7 
52% 52% 523% 
26% 26% 26% 
24 24 25 
20c 20c 20c 
3%, 3% 3% 
8 
59% 59% 605% 
15% 14%4 15% 
21 20% 22% 
18% 18 19% 
ag% ade a9% 
a30%_ a30%% a30% 
20% 20% 20% 
1842 18% 18% 
a24 a24 a24 
4% 454 43% 
13% 1358 1356 


Sales 


fer Week 


Shares 


289 
248 
2,850 


1,655 
100 
140 

10 
758 
290 


65 

10 
460 
1,677 
266 
198 
100 
305 


756 


180 
680 
100 


Range for Year 1946 


Low 


13 
29 


Apr 
Oct 


2.90 Dec 


12% 


31% 


Dec 


57. Mar 
102% July 


11% 
2612 


25% 


6842 
29% 


38% 
1942 
15 
42 


17% 
13 
20% 


21 
20% 
655 


19 

9 
30 
30 
19% 
10 
55c¢ 


3% 
5% 


13 


47% 
1605 


Jan 
Jan 
Dec 


Sep 
Dec 
Jun 
Sep 


Jan 
Nov 
Sep 
Nov 
Sep 
Dec 


@ Dec 


Nov 
Dec 
Dec 
Feb 
Sep 
Sep 


Oct 
Nov 
Nov 
Feb 


Nov 
Oct 
Dec 


Oct 
Nov 
Oct 


Oct 
Sep 
Oct 
Sep 
Nov 
Mar 
May 


Oct 
Oct 
Nov 


Sep 
Nov 
Sep 


Sep 
Oct 
Nov 


Nov 
Oct 
Sep 
Nov 


Dec 
Nov 
Dec 
Nov 


Sep 
Oct 
Sep 
Sep 
Oct 
Jan 
Nov 


Sep 
Oct 
Feb 
Oct 
Dec 
Oct 


High 
19% Aug 
42% Jun 
8% Jan 


20% 
21% 


15 
102 
46 
17 


May 
Aug 
Feb 
Jun 

May 
don 


18% Jan 
19% Jun 


il 


Jun 


47% Jun 
45% Aug 


40% 


Aug 


37,38 July 
66%, Jun 


109 
17 


-May 


May 


28% May 


160 


Jun 


90% Apr 


32 
39 
27 


42 


Jan 
Apr 
Apr 


May 


10912 May 


325% 


May 


37% Jun 
20% May 


85 


Jun 


28% Jun 
34% May 
1.10 Jan 
48% Mar 
42% Jun 
91% Jviy 


45 


Apr 


69% Jun 
37% Jan 
39% Apr 
5956 Aug 


24 


Apr 


21% May 
63% Jan 


28° May 
4742 Feb 


96 


Feb 


27% Apr 
13% Jan 
47% Jan 
44%, May 


40 


17% 


May 
Jun 


1.10 Feb 


8% 


13 


Jan 
Jan 


22% Feb 


70% 
200 “%e 
5142 
6% 


Apr 
Jun 
Feb 
Feb 


18%2 May 
115% Jun 
144% Feb 


37 
30 


Jan 
Jan 


29% July 


55% 


6's 
10734 
10% 
3342 


1.10 
22% 


64 
40% 


12% 


53 
31% 


5 
35% 
4734 
23% 
12% 
12% 


28 
65% 
263% 
51% 
74% 
16 
58% 


82 

7 

55% 
42% 
31 
59 M%, 
36% 


3742 

39c 
Te 

11% 


Jan 


Jan 
May 
Jan 
Jan 


Jan 
Feb 
July 
Jun 
Aug 
Feb 
May 


Aug 
Feb 
Feb 
Jan 
Sep 
Feb 


Jan 
Jan 
Jun 
Feb 


May 


Jan 


May 


Jan 
Oct 
Feb 
Feb 
Feb 
Apr 
Jun 


Feb 
Jan 
Jun 
July 


103. May 


25% 
32% 


Jan 
Aug 


3556, Jan 


16% 
37 
35% 


26 
23 

9 
25 


Feb 
Apr 
Jan 


+ 
Jan 
Jun 
Feb 


Jan 





For footnotes See page 106. 
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Friday Week’s Sales Frid p ® 
Last Range for Week Li ad parece oo 
STOCKS— Sale Price of Prices Shares Range for Year 1946 STOCKS— Sale Price by Prive + — 
eal Low. Bigh adil High piss ° ova Shares Range for Year 1946 
Paci = ~ 
ocho agai Cement common-_...10 13 13 13 39 11 Oct 20 Jan Socony-Vacuum Oil capital_..._..-. 15 14% 145% 14% Low High 
AE ices ae tial 100 ©6.:106-—Ss«éi0G-—«—«éd206 50 93% Mar 110 Aug So Cal Ed Ltd common 3% Pee > +> tall pee 18% Jun 
poems Motor Co common___------- * 642 6% 6% 885 5% Oct 12% Feb it eR = peg ae. eae ois 20 Sep 39%2 Jun 
Pan American Airways ee 2.50 ait 12 12% 947 11% Nov ae ec eee eat he es Eee ee 109 30% Apr 32% Feb 
res common_-_-.----- a e a31% a32% 140 2934 .Nov -36% July Standard Brands I * f t f 
—_ Utah Cons Mimes —~.~-----«----~- 1 4% 4% 4% 100 35% Sep 7Vq Jan Standard Oil Co “of N te 25 aan be Si a e2 36 Dec 51% Apr 
ennsylvania RR Co__.s-----.------ 50 25% 25% 25% 1,503 25% Oct 47. Feb ss a... ah ee i A, Sa 
Swift & Cc eee Oe | oe 8 ct 37°4 Mi y 
ee ome ag (Get Tee 33 %0 wt 25% et 60 23% Oct 33 Aug tee 9 = 1 ay sh <3 @p 40% July 
Dod ‘MEARE: > Sm 4 ‘4 \s 300 30% Sep 45% May United Aircraft C Y 
Pullman Inc cap ___-----------=---.- * 853% 253% 055% 25 ST ane a United Corp moh ram aerecate : a aD. hs oes 16% _ Nov 36% Feb 
Pure Oil Co common_____-_----~.------ * a23% a235% a24%2 95 20% Mar 2834 May Utah-Idaho Sugar Co common_______- 5 4% aa a 25 au ap a Jan 
eR Se iS Cage BEE «palit ges: ce Ee ea Gaal SSR OR i eam , ad 8 Sep 744 Jan 
Radio Corp of America__--- bd 9 9 9% 458 9 Nov 19 Jan Ww 
PORE OES en arner B 7: p ": 
Radio Keith Orpheum common__-_--_- 1 14% 14% 15% 570 15% Nov 21% Aug Westates I a an ENTER TD: 1 ~ os = 55 %e Got 22% Sep 
_ Republic Steel Corp common__----~-- * 27% 27% 28% 635 25% Sep 40% July ee NL aD a 1 3% ow ome i. a. oo = 
Riverside Cement Co dt (PR aeCaT * 17% 17 17% 360 15% Nov ae hh. faa en ee ena 3% 3m 1,620 3% Dec 6% Jun 
Western Union Telegraph A * \, i 3 
Shasta Water Co =... --__-- * 21 21 21 30 20 Dec 28% Jun Westin ‘Gee oda 35% te aie sen oy 19% D 2 
a stinghouse Electric Cor if é / . ss” = 52% Jan 
Silver King Coalition_~~.-—---------- 5 bua 6% «6% 350 5% Oct 20% Feb Wiltsn-Cheeciawa Maveté oom eee a. See wees — a 39% Jan 
Sinclair Oil Corp__- © 15% 15% 153 465 15 Oct 20% Jan Woolworth manag >. - Si O07 See S om Bow 26% Jan 
Va ‘s oolworth (F W) common_____----- 10 a48% a47% 048% 45 46% Sep 50 ; Oct 
« RANGE FOR WEEK ENDING JANUARY 3 
Montreal Stock Exch < Se a 
as Range for Weck 
réa oc C ange STOCK é Sale Price of Prices Shares Range for Year 1946 
ar Low High L i 
Canadian Funds Montreal Light Heat & Power Cons_.._* 19% 19% 19! 1,562 "" ee 
Friday Week’s Sales Montreal Locomotive Works s 21 3 V4 ‘aa + pode an 
See STOCKS=y ~ Last Range for Week Montreal Telegraph —-.-____--__-__40 a9%¢ <0% er 7 tan ah thane 
=a, Sale Price of Prices Shares Range for Year 1946 National Breweries common con | 47% Vy : SS eS en 
ier Par Low ’ High Low High National Steel Car Corp______.. oe 237% 337 34 Vy bee 4 + 
ry Power & Paper com_....______* 20 19% 20% 6.232 14 22% Niagara Wire ———. - 8 7 8 a 2 500 21% Sep 30% Apr 
50 preferred 20 19% 19% 19% 1360 15% Sep 2 A Noranda Mines Ltd ___* 50! 3/ = = we ae 
Acadia- Atlantic ee 0 19 19%, 19 300 ae S&S 31% a @ 50 50% 1,795 45 Sep 72 Jan 
ge oe gel Se Rae a 106 105 105 105 20 103 Jan 10634 May Ogilvie Flour Mills common__-______® ~ 28 28% 196 26% Sep 35 Apr 
on_ et 22% 23 585 16 Sep 26 Feb Preferred -~-—--—-_----____~----- 180 180 3 #135 J 
Ontario Steel Product * 4 es a 
Aluminium Ltd * 202 201 205 175 «130 Jan 227 Ma See Oe peers aco. we 103 103 "25 carey oe ae 
yo oe oad Co of Canada 4%2% pfd__25 27% 27 «27% 160 26% July 27% rod Ottawa Electric Rwys-_------~~_--~_ . mo 7 78 18 50 Jan 8 Ly 
aiges Catp common - 8% 8% 100 6% Sep 12. Feb Ottawa Light, Heat & Power com__100 on 17 17 20 14 «Oct 20 y 
as he - + 1.75 1.75 175 1.15 Dec 3% Feb Pase-#3 $ 
t 27% 27 27% 510 23 Sep 35 Jan Povdil ta ~---------------- oo 3232 35 28 Sep 34% Feb 
35 34 35 
Bathurst moet & Paper class A.. e 21% 20% 21% 515 18% Sep 24 Apr Power Corp of Canada ° 1242 12% 12% 209 +0 Ben ee P44 
Bralorne Mi 100 188 185% 188 199 170 Oct 216 Jun Price Bros & Co Ltd common ° 58 58 (59% 250 45 Sep Ve ADF 
Brasilien Seni a ae ae © 11% 11% 11% 10 10% Oct 18% Feb . ° bp hart 
« ower___-___ 23% 23% 24 901 20% Sep 30% Jan Poa niche teage . = 20 20% 100 17% Jan 22 Mar 
British Columbia F guenay- Power someon —--in->--108 oie 106 106 10 103% Jan 106 Apr 
- ema “Power Corp A-..... aS 29% 29% 25 27. Jan 35 May preierred —_.. 50 38% 37% 39 1,105 24% Se Ve 
an we aaa -----------—— . fe ae 125 2% Sep 5% May Showdhivenr Water ‘ai 6% " pfd_—100 == 119119 125 83 Feb os * Dec 
Meaesee a: ROY RRS OSS ee ee ee 
Southam Press Co_.-._- bd 7 
icon ihapeniqnen en lonpegesdmegecs anal 18 18 65 1 Oct 25 A 
— a ee sia 20% 19% 20% 1,080 14% Jan 25% Jun Southern Canada Power__-_-------_- 7 -- 16% 16% 105 13% Sep 17 Dec 
Canada I me eS. 30% 31 75 30 Sep 31% Oct Standard ‘Chemicals common-—_-—_- - @* Q5 2 950 77 
e a Iron Foundries common_____ * ob 20 20 25 16% Jan 3. Jul Steel Co of Canada common____ ° 80 oa 70 1% Nov 16 Jan 
aneda Northern Power Corp. ———--—_ ae cor 7 oe — - ae - eee A age ELE ----25 89 89 89 is 63 «Sep 94% May 
5% er ship common = 15 15 15% 285 13% Nov 22% Jan Tooke Brothers ~~.-..-----~-------- ‘3 -— 42 42 10 31 Jen 44 : Apt 
Canadian Breweries common__ , om 48, 48 225 447 Oct 53 Jun FF on kl agree ° - » 32% 12% 13. 12% Dec 12% Dec 
Guana Genes Gunmen : V2 . ¥e = i aot 5 a 39% om rp . 9% 9 9% 500 6% Jan live Feb 
> 4 Wabasso Cotton ° 
enenciiadiieedytadepesceneccipiigiiaee ee 80 80 20 74) 
Comation Car & Foundry common____* = 14% 14% 15 12% Sep 20% Jan : Walker Gooderham & Worts newcom * 25 24% 25' 1,969 oats Nov 31 V4 "Oct 
one oa 20 ym 19 19 50 18% Nov 2234 May Weston (Geo) comm@n__._---_--.__ ae -- 28! 2842 200 24 Oct 36'2 Ma 
mation se common____-___ __® 60 59% 60 142 54% Nov 78 Aug wane ---------~--------+---- 100 _ 104% 104% 10 104 Dec 108 's Mar 
aanesion Converters class A pfd...100 1642 16% 16% 25 15 De 2 es vain ” or se i =e. 
ye oe common ______.___ nih 40 40 25 35 ti pe seat Banks 
e 
qa ~~ 55 ~~ + =----------- 35 we 31 31 1 5 
Can 100 28% Jan 31% A 
Sane tates pid_-_________ 100 tlie 150 150 5 150 ” Bet 155 7 yr Canadienne 10 21% 21% 21% 150 16% Jan 22% Feb 
Canadian ea an ype ame man ° 35% 35% 35% 10 32 July 53 Jan Commerce 10-22% «=. 22% + 22% = 1,100 19% Jan 24 (Ju 
Class sats cohol common___® 15% as 16% 1,350 13% Nov 26% May pomeony oer —~ i. 25% 25% 25% 4il 21% Jan 27% Apr 
Céaatinn Las 15% 1,365 12% July 2512 Ma oy ae ig oe + al 39% Apr 
omotive ° 36 32% 36 2'355 22% Sep 46° May sr om 34% 2% 56% 53520 Jan ana Toe 
Soe, Tecttic Rallway.-____-_25 13% 13% 22% «=—S5,08 1G 24% Feb — 
Corsoli -- /4 /4% 80 12 Dec 19 Apr 
Gerenueted Mining @ @eelting———n iar bre 4127 Oat 10834 Jun Montreal Curb Market 
ee HA ------- 42 4212 125 39 Nov 50 May a ur ar e 
ee, Oe TSE Gane 5... . 11% 12 130 11 Sep 16 Feb Canadian Funds 
ne Soe en ee 17% 19% 12,815 16 Nov 30 July Friday Week's Sales 
NS 2 a a 100 a 107% 107% 15 1065% Dec 119 Jan Last Range for Week 
Dominion Coal Fe aseemrmamans, a 33 fa 34 205 31 oct 455 Ys Jan STOCKS~— Sale Price of Prices Shares Range for Year 1946 
Dominion iiiecs eiaieon a ido re at 41 sen 2 Dec 14 May Atlas Steels Ltd ne 10 — ong 25 “ms os 
RR ye ; : --------------------- ec 10 : 
minion Steel & Coal class B_-.__- % 14% 1447 14% 1,150 id ried ig celia daptioetii gy ae. ie a 5 hn 6 Abr 
ing- % RES aa 167 167 3 7 16 2 
— Tar & Chemical common_-__* 26 25% 26 293 23 ‘Sep 32% Feb a 2 gl & Hosiery com__.___- ° 7 11% 11% 50 he Sa de Fe 
oR Ubi as eae 3 , rand & Millen Ltd A__--___-_-___--* —_ 3 3 300 25% D 314 
Dominios Textile — ; 94 94 «94% 1 g3 rhe A suey Resmers & Distill of Vancouver Ltd_-5 16 16 200 13° Jan 17” Oct 
on. 9 a emma gaa mae -- 20% 20% 25 20% Dec 24 Jan British 9 stake Oil ia 9334 ast mA ssee a LE 
Dryden Paper 17% 73/ 1 British Colum Packers Ltd class B___* a "8 8 ie er on iter 
> ag Re aglaw ve 17% 17% 335 13 Feb 19% Apr ihe wo aa = a eo 
Electrolux baseponiliion, _ mano, ats 20% 20% 70 20 Sep 22% Aug Brown Company common 1 5 Ya 5 Ye 54 1,142 4%, Sep 8 Apr 
a n 17% 17% 18% 155 15s (Oct 3 Preferred —_-. 100 82 82 83% 201 67% Sep 104 = Apr 
Fema ene Canad Core. ; 18% 18 18% 690 is Mar 3% red Butterfly Hosiery Co Ltd-_---------- 1 ow 10 10 50 8% Mar 11% Mey 
of Canada____________ - 26 26 26 40 25 Sep 34 Feb Calgary Power Co Ltd 6% pfd 100 106 106 10 105 ¥, a 
atineau Power common = 18 1 Canada Bread Co, Ltd ee a 2 ae so 7, = ad 
5% preterred 100 Se ie jeans 335 14% Jan 20 May Cenada & Dominion 8 oe y, we sexe yt A 9: oa foe 
General Bakeries _________ “ay, at anete 20 105% Jan 111 Feb Canada Malting Co sian ° 62 ¥, 624 6234 170 55 Sen 3 Aad 
nde tea 4 Va Va 600 3% Sep 7¥, Apr ; eae means ” , ¥ sp ib 
Gypsum, Lime & Alabastine * > 
anadian Gen Electric Co Ltd___.-~- 
oreeyh Bridge . “3 15% " 250 12% Sep 18% Jun Canadian Gen Investments Ltd__.-_ s rT: 13% eve “o aay Sep "18 Feb 
Howard Salith Paper common... “4 si a7% 99% P ine aoe - ies Canadian Industries common__-._--- ° 21 21. +21 540 19 Sep 25 July 
ERA TIONS 5M peony 53 53. 53 1s 52 71% preferred .__..---_.-_..----100 ons 181 181 . aa 95 
Oct 54 Sep Canadian Ingersoll Rand Co Lt bd ae 7s Me 
— i = Smeiting..._° 44 44 46 540 35 Sep 50 M : a es S = pes pati 
ae 12% 12% 13 3,155 ay Canadian Marconi Company_— 1 oa 2% 2% 501 2% Sep 5% Jan 
Preterrea Enea commons 14 13% 14 580 13% Dec 15% Feb OCs. preferred i ee ae 18% 12% 85 6. op 414 Apr 
PLN A Ho ODN a ea - ; Yo CE ei Ea a Ys 285 10 4 
Industrial Acceptance Corp com eee 30 30% rr -" a ag yr Canadian Vickers Ltd common: _.-__- . 30 3032 36 12% Feb 43%2 den 
a % preferred: .....-.....--.----~- 100 148 148 150 27 98 Jan 174 Jun 
Srapetren Bronze common...____ * 2a 26 26 75 17% Jan 29% .A Canadian Western Lumber Co__._.__-2 34 3% 3% 9,600 2% Sep 3.80 Feb 
eciiites wid wi blaeas 38 Ys 38% 38% 60 -. Son 73 2 Fe Canadian Westinghouse Co Ltd_..__- ° 42% 42% 42% 50 45 Dec 62 Feb 
om 7 4 36% 365% 748 29 Oct 47 
‘Biecenseienal Paper common--3——is 2% Sais 52.895 38m Sep 58 Ar clende Make: Guotaes Aizert tid coms... RR ae Be 
International Power common ar a hcStlhUeslCU 22% Jan Consolidated Paper Corp Ltd_.____* 19% 19 1934 Sols sete Feb oa 
Corp. 2.4... 15 = 12% 4 ved ay 5. 
Jam i > 78 12 Vg 12% 57 3/ 
aica Public Service Ltd com... rs 11% 11% 12. aie gts ad bet red Deets ones * em Co. Ltd__* 30 39 39% 235 37 Dec 45 Jun 
: 37 50 19% Jan ae 
Le gh ag mm So y~ “ey a8 % 25% 25% 35 a 28% Apr Dominion by erame Worsteds__._—- * nae Hs 3% 50 13. +Dee 19% ; oe 
Le ms 144 (Join A)-——--_ 21 21 50 18% Jan oais ban Donnacons Paper Ltd_____-—__- V4 E 1 745 15 July 24 Oct 
Seco ad 20 20 25 2 Few | 
Lewis Brothers ___ : ib % 18% 15% 4 19 Nov 23% Feb East Kootenay Power 7% pfd------ 100 30 30 30 15 20 May 3712 May 
13) |= Bet 16% Aug Eastern Steel Products Ltd_-_--_- . 10, 30 275 812 No 4% 
MacKinnon Structural Steel com_____* Paisehild: Aiveraft .0t6::.-__-..---_ 3, a 4, . a 1$% Feb - 
oe’ 6 6 25 - po 12 Jan d Aircraft Ltd_.--.-----~--- 5 2% 2% 2% 100 2 Dec 5% Jan 
#1 edhe = P 18% 18 18% 3,836 13% Sep Ey Seen Farmer Candy Shops Inc_._--- 1 a 52 52 100 45 Sep 66. - May 
(Robert) * % rr 1% 4 16% Jan 26% May Foreign ow ba Corp ia we are * ae 08 6oc “12 Bee" be t 7 4 San 
! + eign Power Sec Corp Ltd-------—- i c e ; an 
Molson’s Breweries. e 35 35 35 275 0% oan Fu sar 6% red pfd__ RTE Ne a aR Ro ea 100 12% 12% 12% 25 11 ‘' Oct 1742 Feb 
un Fraser Comp a 52 51% 52 180 44% Sep 75 May 





For footnotes see page 106. 
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103 
' RANGE FOR WEEK ENDING JANUARY 3 
»* 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week o ter Year 1088 
STOCKS— Sale Price of Prices Shares Range for Year 1946 STOCKS— Sale Price of Prices Shares ange fo 4 
Par Low High Low High Par Low High Low “ep 
Great Lakes Paper Co Ltd______--__. * 2612 26% 27% 225 19% Sep 34% Apr Ansley - 1 w> i2%c 12%e 1,000 bh ad rw Mar 
Ce nn) BOER ee * at 65 65% 625 55 Sep 70 Jun Apex Consolidated Resources - os 6c 7c 2,500 Noy 85c Jan 
Hayes Steel Products Ltd___°-- + = 25. 25 25 25... 4 * an Squats resriyene a 1 o~- Be See —_ 19 a - i. 
‘ “ y \, 3 2 oo 14 72 
Hubbard Felt Co Lid class~A “pfd—___ -- 2942 2942 55 28% No p seve commo “ ew ‘78 148 300 1.00 3% Feb 
Inti Paints (Can) Ltd cl A___-______ . ore 14 14 75 10% Feb 17 May 
Investment Foundation Ltd com_._____ ° ‘.. 95, 9% 200 9% Dec 14 July 4rjon Gold Mines 1 sone so <a ~ meat re os | 
Lake St John Power & Paper________ . 90 90 «80 596 60 Feb 90 Dec areaietion Gold 1 ce ae eee. 6c Jan 
Arntfiel Mining -- 2 ’ 
MacLaren Power & Paper Co____ © 41% 41% 41% 355 34 Jan 472 May 1 -- W%ec ‘ie 19;200 15¢ po p+ aor 
Maple Leaf Milling Co Ltd com=____. bd 14% 14% 14% 75 ae oy tis bt Athona Mines 3 = 28c 3le 14,800 20c July 
_ Manitime Teleg:& Tel Co Ltd com___10 20 20 20 125 =~ le-Jan uly 
Masacy-Hatris’ Co Ltd 644% pfd____20 om 28% 28% 1,375. .-.-25%%.23ep 35 Jan Atlas Yellowknife Mines__..........1 == 25c 2%c 4,000 — aes “, - 
Melchiers Distilleries Limitéd com____* me 7 1% 325, *6Ve Oct 11% Jan es Ltd 3 ‘oul 28c 3ic 30,800 Cc a iss Po» 
Preferred _-_-_....-_-_4_._._-___10 :. 16%. 14% 14% 15 iy 16% +adee ‘en aey sumages Gee Mines__ a - ae cae = a uly 7:25 Feb 
Ticotecbeaill ea %. 185 “Tes < r ; ; -- ‘ t ; 
Minnesota & Ontario Paper Co 5 18%. 18% 370 : 4 reins Patrice’ cee’ i . cm 12 + 120 it r= { 12% Aug 
Montreal Refrig & Storage Ltd ecom__* 15 15 15 110 10 » ‘at <4 mes |. SERRE fee bd o 5% 5% 100 5 Dec 
Ee OOO os nue 0 29% 29% 30 110 29 an e 
2nd ‘preferred _.-- = 20 21% 21% # 22 110 18 Jan 22% May Mines 3 ene 22c 24e 4,000 es = Sa _ 
Mount Royal Hotel Co Litd_..-_____- , 12 125. 43 43 11% Jen 16% Jan Bankfield Consolidated Mines.__._..__1 -- 12%c | l4e oes 2% 27 > p 
Mount Royal Rice Mills Ltd. * ta 10 10 150 9 Sep 11 - July Bank of Mont —- 25% 25% — 23% an ad f-% 
Nuclear Enterprises Lfd_...._._-____ ° 12% 12% 12% 25 8 Feb 15. May Bank of Nova’ 10 -- “39% 39% ‘ 6 Mar 
Barcelona Traction__......-________- ad PM 6 6 30 2% Dec a on 
Pauls Service Stores.-.2..._..______ . 20 19% 20% 275 14% Aug 22% Oct Bathurst Power A -.---__-__..--___. . -- 20% 21 110 18 Fa ak Son 
~ Power’Corp of Can 6% cum ist pfd_20 ah 112 112 10 . 108% Sep 112% May Bear Exploration & Radium __....._3 69c 65c 69c 24,600 57c ~ y 2:65 May 
Quebec Pulp & Paper 7% red pfa__ivy 30 30 30 19 26. «Sep 43 May Beaulieu Yellowknife 1 Ae 36c 38c 11,400 32c ov 
216 Jun 
Reliance Grain Co Ltd________-______ bd i 20 20 25 18% July 2542 Mar Bell Telephone of Canada 100 188 185 188 1,101 170 =6©Oct 
Southern Can Pow 6% pfd.________i00 —. 121% 121% 3 115 Jan 132 = Jun Belleterre Quebec Mines___-_.________ 1 me %50 8.00 350 7.50 — Be iney 
t t. Co. Ltd 25¢ 25c 26c 1,530 24c. Dec 30c Jan >  — | eee » nat 4% 4% 200 4% pee <— tor 
Union Gas of Canada... * : al 9% 914 1 3° “Dec 12% Apr Berwick Gold Mines_____._._......-_ 1 = 38c =—Slc 10,500 be p y 1.04 Dec 
United Distillers of Canada Ltd______ - 25 25 25% 375 10 Jan 36% July Bevcourt Gold 1 ‘ae 92c 98c 18,600 47c July a en 
Bidgood Kirkland Gold i 20c 18c 20¢ 78,100 16c July ‘an 
Western Grain Co Ltd___-___-______* “i 1.75 1.75 25 1.40 Dec 3.00 May Biltmore Hats common --_-___-- -.. S wn 12 12% 25 12 —_ rts May 
Woods Manufacturing Co_..-...._ _* 51% 5l¥% 51% 15 39% Jan 56 July TENG er a ° a 22 «22 50 21 c “a 
bone Mince Bonctatet te : = Be BS 280 ke Hy aket Ese 
Athona Mines (1937) Ltd...» 1 3lc = Ble 3le 1,000 25 July 50c Apr ee ———— arn - = pie > eli on Sie Jan 
Band-Ore Gold Mines Ltd..__._____- 1 39¢ 39¢ 4 1e 2,000 37¢ Dec ajc Nov | natn ofa inna... . “Tr 13c 16c 8'500 10c July 39%c Jan 
Beatrice Red Lake Gold Mines Ltd___1 52 9c = 9 500 9c July 34c May ycon Pershing Min omnes” 2 (uy 12 1.695 10% Sep 18% Feb é 
Bonville Gold Mines -Ltd_._.__>____- 1 xg 8c Be 500 Te Dec 30¢ Jan Brelorne Mines, Ltd__ - ed . 25% De 3% Nov 
Brand & Millen class A ° = 25 3 450 Ye c 2 
Bouscadillac Gold Mines Ltd_________ 1 9c 9c 9c 4,000 Sc Sep Ve 4 eras on te 2334 2355 24 1,820 20% Jun 30% Jan 
Buffadison Gold Mines__._...._ 1 1.35 1.35 1.35 2,000 1.31 Dec 1. c ree Se  Seemtoan bansthnammner 7 a 16 16 625 13% Mar 16% Jun 
Celta Dev & Mining Co Ltd_________ ° ae 3c 0s «3c 435 3c Nov 59c Jun / 26c Aug 
Central Cadillac Gold Mines Lid______ 1 Sle 47¢ Sle 60,300 44¢ Dec 49% Dec Brewis Red Lake } nee ; a at} & pert ipo Sep 28% Jan 
Century Corp Ltd 1 34c 3ic 34c 17,200 22ce July 43c Feb eres ma —e aenak - 2 3% - 1.750 2% Sep 5 Jan 
Cheskirk Min 1 31c 30c 3lc 7,500 10c July 32c Dec _ ~ eee bis Pa a ae eae = 45M 15% "10 13% Sep 17% Jun 
y seg ee ae -1 15%c 15c 17 11,700 12¢ Dee oe Aug aii Bry st 35 May 
urnor. Mining —-.---...- 2. 5 ao 29c 30c 3,850 26c Aug Oc Fe itish Columbia Power class A_- * —- 29% 29% 
Bome Mines Ltd--2_.. ~~... ° 183 18% 18% 600 1742 Dec 32 Feb a Dominion Of), a 17c 16c 2c 2,100 13c Oct 55c Jan 
‘ Donalda Mines Ltd_.______ Edam ncioienst 1 1.60 1.54 1.60 700 75e July 1.85 Jan Porcupine Mines, Léd________1 40c 40c 4i1c on = July =. rr 
B Gold Mines. in 1.33 1.40 2 July , 
East Malartic Mines Ltd___________1 -- 215 2.15 400 °° 1.37 Oct 3.60 Mar i. ae ° 445 435 4.45 410 3.85 July 11 Jan 
ont Sullivan Mines._...........__ —_1 4.65 4.30 4.65 5,025 2.25 July oe _ pee ae pe Sia oe 
. wl... 2a ae 1 1.07 1.07 1.10 27200 99c .Nov 1. p ffalio Canadian Gold Mimes____-. ial conti 20ec 23c ’ c 
Eldona Gold Mines Ltd anneal ie 79¢ 82c 2,300 50c Sep 1.45 Jan — Red Lake Mines 1 Wei 30c 35c 23,480 _?. = ore Feb 
Iding Products = Sia 31% 32% Jun 
Fontana Mines (1945) Ltd....--__._.1 15¢ 15¢ 15¢ 3,500 13¢ Dee 49c Jan - nnn Miya ‘aE . as 29. 30 140 22% Jan 32 Dec 
Formaque Gold Mines Ltd 1 85c B83c 85c 9,500 60c Sep 1.45 Apr ee Oe eee . “aah 12 #12 85 11% Sep 17 Dec 
Found Lake Gold 1 6%4c 6¥ac 6%c 72,000 6c Nov 58c Mar aac Feb 
; Calder Bousquet Gold 1 be 25c 29¢ 4,500 19¢ July 33% Be 
God’s Lake Gold Mimes__.._________1 ow 6lce 6lc 500 60c July 82c Jun Caldwell Linen 1st preferred _________ 3 wr 33. 83 40 28 «Jan Mp Pp 
Goidbeam Mines_.....__._._._. da = 20c 8 23c 5,500 20c Dec 2.05 Jan and prefewseé <..<.3.—-.«--2cs-—- 4 sa 16 «616 25 16 ~=6Dec 19% May 
Goldvue Mines 1 39c 37c 40c 5,800 33c Dec 1.15 Apr Calgary & ten ° 1.77 1.65 1.90 4,250 1.55 Nov 2.95 Jan 
Callinan Flin Flon 1 his llc 12c 14,500 llc Oct 4lc Jun * 
Heva Gold Mines_. 1 85c 85c 90¢ 2,500 58c Sep 90c Dec } 
Hollinger Consolidated Gold....._....1 10% 10% 105% 1,535 10% Sep 19% Feb ee ee es ee Sa 1 om 27c 27 1,000 20¢ Nov 56c Jan 
Jack Lake Mines 1 9c 8c 0c 13,000 7¥ec Dec 1.15 Feb Campbell Red Lake 1 seis 2.05 2.49 7,300 1.72 Sep 3.60 Jun 
Joliet-Quebec Mines Ltd__...________ 1 85c 85c 87 700 45c¢ July 2.24 Feb Canaéa Bread COMRCD___..___...._ * ‘és 6% 6% 200 6 Dec 9¥% Jan 
Canada Cement common _____-____-- bd sity 19% 20 640, 14% Jan 25% Jun 
Lake Rowan Mines__.._._..._.._.._1 32c 30c 32c 2,000 19%c Sep 42c Jun New preferred __________________ 20 re i 10 30 8 8©Oct 31% Oct 
Lake Shore Mines Ltd._-..._.______ 1 me 14 14 575 13% Sep 2642 Feb 
Lingside Gold Mines___.-_.-__-_____.1 ~ l4c 14c 1,000 12c July 43c Jan Canada Crushed Stone _______-.____ » = 7% 7% 80 8 Dec 8 Dec 
Louvicourt Goldfields ._ ~~~ me — 2.80 2.90 600 1.00 July 4.25 Sep Canada Cycle & Motor pfd________ 100 leit 104% 108% 18 106% mee ere —_ 
d ae ea ee . a 10% 4 Va 8 
Macdonald Mines Ltd-________-__1 -- 4.75 4.90 1,400 2.50 July 7.50 Jan pee a ct at amt ee : ~~ 617% 17% 600 16% Dec 21% Apr 
Madsen Red Lake Gold Mines_______1 4 3.30 3.30 200 2.95 July 5.00 Jan Canada Permanent Mortgage______ 100 ne 194 194 4 178 Jan 205 Mar 
Nechi Cons Dredging..-._.-__._____ 1 1.10 1.10 1.10 5,800 1.00 Sep 1.76 May Canada Steamship common_____----_ * ore 15 415 100 13% Nov 23. «=Feb 
Negus Mines _.-...-.- 1 -. 197 1.97 200 1.97 Dec 3.20 Mar pI cae sre eA i a eam a 50 mH 47 47% 68 47 Sep 53. Jun 
Normetal Mining Corp Ltd__.._______ id 1.85 1.85 1.89 1,700 1.09 Jan 2.22 May . 
U'srien Gola Mines Lid 2 205 2.00 2.05 1,400 1.70 July 3.85 Jan Canadian Bakeries .....--»...-..---- 4 aa 9 9 430 8 Dec 12, Fon 
4 Canadian Bank of Commerce___ ~~~ 10 on 22% 23 1,019 19 Jan 244% Dec 
Pandora Cadallic Gold Mines Ltd___.1 13c 12¢ 13 %4¢ 16,000 8c Aug 46c Feb Canadian Breweries common____._____ * rs 25% 25% 400 20 Mar 29% Aug 
Pato Cons Gold Dderdging Ltd______- 1 5.20 5.20 5.2 200 4.60 Sep 7.80 May Canaéien Canners cance... ¢ -. 25% 26 85 22% Sep 32% Jun 
Fitt Gold Mines... 1 ie lic 16e 2,500 12%eJuly 37¢ Jan Sea RU OTOEGONE, co cisiid neseeticteiednsemend 20 -- 29% 29% 25 25 Jan 32 — 
; . : Cony preterrea . an 25 25% 175 22% Jan 32 -_ 
Santingo Mines _..-...__.-__.____ 50c 26c 25e 26¢ 3,700 24e Dec 60c Sep Canadian Car & Fdry common____°® -- 14% 14% 200 12% Sep 20% Jan 
Sherritt-Gordon Mines Ltd___.._____ 1 2.20 2.20 2.30 2,100 1.07 Jan 3.65 Jan Class A ° oh 18% 18% 10 1842 Nov 22% Feb 
Siscoe Gold Mines Ltd____.__________ 1 50c 50c 50c 2,700 50c = pn — , pa aivi os oi. nee 4 
Soma-Duvernay Gold  .._..__.__ —i 18'%c 18c 19¢ 2,700 10c ug c ug of  Ganadian Celanese common....._____ * _ 5914 60 ov 
Stadacona Mines 1944 Ltd ° 72¢ 70c 75c 3,200 64c July 1.49 Jan Canadien — satiate ETRE Hee * am 22 22 150 21 Dec 3042 May 
Standard Gold Mines Ltd______-_____1 17c l7c 1% 500 13c Aug 42c Jan Canadian Fooa rroaucts common____° ao 15% 15% 20 12 Jan 20% Jun 
Bullivan Cons Mines Ltd 1 2.65 2.45 2.65 5,485 1.52 July 3.50 Feb Class A ° co 19 19% 105 17% Nov 24 Jun 
Westville Mines 1 Blac Bec Blac 1,000 8c Nov 32c Mar a ale ee sak anew 21 May 
»? i 16% 8 ’ 2 
heron ak a ae a i 15 15% 520 12% Nov 26 May 
Gaspe Oil & Gas Co Ltd______ ey ie 50c 50c 400 50c Dec 1.00 Aug Canadian Locomotive ___..._._-.____ * iin 32 36% 1,840 23% Oct 46 May 
Re ER 0 Re eee ae =. 2.60 2.65 800 2.35 Dec 4.40 Jan Eorcdian Mahrtic..._.____......... * B1c "0c 8i1c 8,175 50c July 1.35 Feb 
Homestead Oli 6 Gas Ltd_.._.__.._._1 —_ 5c 5c 5,000 4%2c Dec lle Jun Canadian Oils com 2 os 18 18 325 13% Jan 18% Dec 
Royalite Oil Company Limited______* 15 15 15 50 14 Oct 25% Jan stn ign 19% Ges 24% web 
= = — _25 13% 13% 13% 57 
te oo le 3: 2 Se. See 
Toronto Stock Ex Garmeo, Gold, Quarts - - 22 & 2 ee 
oron 0 oc C e Castle Trethewey 1 -- 1.45 1. 2.900 1.85 Jul 3.00 Jan 
i Central Patricia Gold Mines__..-~.--- 1 2.06 2.00 2.06 , d y J 
NOTE—Telegraphic transmission from Toronto was affected on Friday by i Gis per 150 July ee%eo Jan 
storm conditions in Canada. Consequently we are not able to publish the Central Porcupine --_--------------- : = Soc ae 4500 i5¢ July 50c Jan 
full weekly range. This compilation includes.all the transactions from Monday pe en pg Am ce aS ceeds + = 65c 79 ¥ec 11,000 43c Jan 1.90 Jan 
to Thursday, but the prices for Friday are far from complete. dition vain ‘ 30c 33c «50,300 +. 21%e Nov 35e Dec 
ee eee oy, 5,6 -70 A 
Cansdian Funds Chesterville Larder Lake Gold Mines_—1 4.20 » 5  ~ RS jAb Mer p. oan 
Friday Week’s _— Sales | on Tepe gman heed "| —~ "ie «14¢ © ©36,400 + ~=:10e_:*July 35¢ Jan 
Last Range for Week 7. 
STOCKS— Sale Price of Prices Shares Range for Year 1946 Cochenour Willans Gold Mines_...--2 ae 2.93 2.99 6,750 2.40 ay a oo 
nie —_ ane —_— eee Beer Se . ee 5e00 380 Get 1.05 Jan 
Abitibi Power & Paper new com_._°* i 20 20% 2.126 14 Mar 22% Jun Coin Lake 2 —_ 29¢ 31c 10.700 24c Dec 1.38 Apr 
ose preferred 20 = 19%2 19% 1,705 oe. 4 bs apr pnp we Yellowknife Mines.._- annletigg 1 ae 138 140 1612 1.25 Dec 275 Feb 
Acadia-Atlantis common.._____* “a 22% 23 160 ‘1 an oniarum -—-—~~-—— -* . f - 1.27 Nov 
Preferred mus bd af 106 106 35 103 «Sep 107 = July Consolidated Beattie _.-.--.--------- 1 -- 63c =—70¢ 5,800 — = 
Agnew Surpass : ba ioe 32 32% 110 28 Jan 42 May 76% Oct 103. Jun 
Akaitcho ______ se RR 1 Pa 1.19 1.25 6,100 92c Dec 1.85 Aug Consolidated Mining & Smelting-----5 86 Vs A. F ioe 10°” Get 188% Apr 
Alberta Pacific Consolidated_.:....._ 1 ee 12c. 12c 1,000 0c Nov 25c¢ Jan Consumers Gas (Toronto )_-_~---- -— a 1.05 10.580 87c Dec 1.95 Feb 
Goamest Explaretion ; -—: "900  20¢ Dec 70c Feb 
Alger Gold Mines. ox 23c 25c 7,850 19¢ July 54c Jan Cournor ---------~----------------- 1 = 55c 55c 800 40e Oct 86c Mar 
Algoma Steel. common__ 4 spe 22% 23 125 16 Sep 26 Feb Crestauraum - ---i -- 145 1.49 2.600 1.00 July 1.75 Sep 
Aluminium Ltd common __......_____s + 200 204 245 129% Jun 230 May Croinor Pershing Mines-____...----_~ 1 — ‘40240 “7 40 Dec 55 Feb 
Aluminum of Can pref 100 -- 26% 26% 45 26% Se 275% Dec Crow’s Nest Coal .-_-_------------ 100 - <¥e one 5.500 "8c Dec 1.27 Nov 
Amaigamated Larder Mines___.__.1 : 1.60 1.90 34,854 1.00 July 2.40 Aug Crowshore Patricia Gold____.._______-1 ene ‘ , , 
Ameri Yellowknife .........._____ -- 15%c 15% 2,000 134%e Oct 38%42c Apr . 29c § 
rien 3 ra ‘ DrAragon Mines 2 Wet, 8) Ss Bee atte San 
Angio Canadian Oil... ° a 99c 1.12 5,600 90c Sep 1.36 Jan Davies Petroleum —_--~-------------- - ~~ «0% 30% 90 29% Jan 34 = Jun 
Anglo-Huronian bd ow 8.90 9.25 360 8.00 July 13. Feb Davis Leather class A 4 7 179 1.90 300 1.50 Oct 3.05 Feb 
Anglo-Rouyn Mines... 1 = 1.05 1.10 2,000 90c Nov 1.95 Jan Delnite Mines - : : | > 
For footnotes see page 106. 
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STOCKS— 
Par 
Denison Nickel Mines__.......__.__- 1 
Detta Red Lake Mines ° 
Dickensvi Ked Lake 
Discovery Yellowknife 
Distillers Seagrams common _________* 
ell I AEs RG 100 
nee RE, Tse tal SAE s 
Nome Mines Ltd__. ° 
Dominion Coal preferred __..______ 25 
“Mite. roundries & Steel com... * 
Dominion Malting pfd_...._..____ 100 
Duniinivcn steel” class B__...._..  _ 25 
‘ominion Sores _-_.__- prengumtabiidae™ 
Dominion Voting Trust Ctfs Ps ea Saris . 



































Donalda Mines 1 
Duquesne Mining Co____. 1 
Duvay Gold Mines 1 
Bast Amphi Mines_........._________ 1 
EE A ea a ea aE aS bd 
East Malartic Mines 1 
East Suilivan Mines 1 
Eastern Steel 
Economic Investment Trust...._____ 25 
is eieeemevencncesmenl 20 
nem bannl 
Eldona Gold Mines 1 
E] Sol Gold Mines 1 
English Electric class A _._..____-____ be 
Falconbridge Nickel bd 
™ mous Players new common________ e 
Fanny Farmer Candy Shops __--_____ 1 
AL Ps a0 culMmon - 
__ Preferred Si. ape Rae EES CPt a 100 
~ reland Mining_...-.....-4 
Pitinee I i a ° 
» { Pieet Mfg & Aircraft__...........___ ® 


Ford Co of Canada class A.._.-...._® 
j oe ela Sr ae bd 









































i Cisaucuculr Gold ® 
5 Frobisher Exploration ba 
Gatineau Power common___.._______ bd 
Stam Beeperred ............-.... 100 
Glemerei Bekeries .........2.--...._ . 

q General Steel Wares coammon________ * 
ERE OREN es Pa te a Ome 100 

j Giaue teuowKnife Gold Mines_._.____ a 
Gillies Leke-Porcupine Gol@_..._.._._ 1 
Glepora Gold 1 
God’s Lake Mines Lta ° 
Golaale Mine i 
Goldcrest 1 
Goid Eagle Mines 1 
Joldhawk 1 
Golden Arrow Mines ____.___________ 1 
trineo Manitou Mines > 
a 1 
nmvaveue Mines — s 
ANE SETI DISS 2a rb 1 
Goodyear Tire preferred _._._______ 50 

‘ Gordon M Kay class A bd 
Greate &@ Ce ee8s A 3 . 
Gieat Lakes Paper common ___.__..__* 
Preferred e 

q RRA sage ie AER EE ad 
; Gunnar Gold —_--- 1 
Gypsum Lume & Alabastine__._.._.___* 





EEE ee 1 
i RE mS Pik SS ae Re peer a 1 

Hamilton Bridge rae Oe aa? 

Marco Reck Goid Mines... _- _ es 








AE SRE ae ees FEEL} 2 
daatae: Gold Mines_ 





ead 







































































' Harricana Gold Mines__....... vheatal 
Wesepq Mines _. 1 
ORT S IRIE SE tak RS 1 
Heath Gold 1 

«.-Gedley Mascot 1 

» Heva Gold new 1 
. ° Highridge Mining ® 
gy EI ey IR eR ° 
; Hinde & Dauche e 
‘ tiolhnger Consolidated Gold Mines____5 
: Home Oil. 
Homer Yellowknife i 
Hesco Gold Mines 1 
Howev Gold Mines 1 
Gudcor Ray Mining & Smelting...» 
Hugh Malartic ___ 1 
i _ . 4 | - 3 a Ree Sei * 
TS RTT ST AR poe peak te Soe * 
Huron & Erie common_____________ 100 
Imperial Bank 10 
{mperial Oil  - a 
Tmperial Tobacco of Canada ordinary_5 
Indian Lake J 
me (eee) ce wileeAotl wake oes 6 
' suouirauion Min & Devel 1 
international Metals class A._-...___ s 
international Nickel Co common ______* 
{nternational Petroleum___...._.____ bd 
*-*ernetional Uranium waebene = 
H pee. DOOene 50c 
H 
Jacknife ° 
BS RR ET 1 
Taenn Mines 7 
AGREE RG ya pt ee a RP 1 
ar IN 1 
5 Joliet Quebec 1 
TE Ce oe OE ae a 1 
Kelvinator Co__ . 
arn aR AM PR oe a 1 
: senville Gold Mines 1 
¥: Warr Addison Gold Mines 1 
'~ Kirkland Golden Gate_.__-___-__ 1 
j Tirb'and Lake _ . 
Kirkland Townsite i eT le he AA i 1 
Laostt (John) bd 











-- Labrador Mining & Exploration__..-_1 
is Laguerre Gold Mines 1 





Sale Price 


19.12 
33% 


26 


4.35 
5234 


19% 
29c 
3.02 


2644 


125% 


80c 
2634, 
14'2 


1342 
48c 


1342 
1.44 


Week’s 
Range 
of Prices 
Low High 
9%c 9c 
58c 65c 
1.27 1.45 
75c 78c 
18 19% 
10742 107% 
1.15 1.25 
17.87 19.25 
16 16% 
33 33% 
10442 104% 
14 14% 
26 26% 
2542 26 
1.50 1.57 
1.38 1.45 
19c 204ec 
50c 52c 
6c 6%ec 
2.03 2.20 
4.30 4.75 
10 11 
37 37 
20 20% 
1.06 1.10 
75c 89c 
29c 33c 
2534 25% 
4.25 4.35 
1844 18% 
524% 53% 
9% 
128 129 
Tlec Tec 
Te The 
3% 4% 
19% 20 
26 26 
29c 30c 
2.95 3.20 
17 17 
111% 111% 
M 42 
17% 17% 
105% 105% 
5.95 6.30 
15c 3=«16c 
5c 6c 
58c 63c 
19c 19¢ 
24c 24'%4c 
i3c I3c 
73c T4c 
B36c 50c 
3.25 3.40 
15c 18c 
35c 38c 
44%ec 4%ec 
5442 54% 
11% 115 
21 21 
26% 27 
65 65 
5 5% 
45c 50c 
1d 15% 
Tec 9c 
44ec 4%eoc 
8 & 
§3ce 63¢e 
410% 10% 
1lSc 1%c 
1ije 19¢ 
- 96c 1.15 
1@c 10¢ 
-29c 30c 
-1.25 1.30 
85ce 9ie 
-i16c 19¢ 
8c 8c 
22 23 
10% 10% 
2.60 2.81 
lic fic 
49c 55c¢ 
37c 42c 
43% 45 
93%4c llc 
12 12% 
12 12% 
10742 107% 
29 4 30 
125% 13 
13%, 14% 
22c 23c 
11 11 
77c 80c 
30 30 
36% 37 
14% 14% 
50c 55c 
1.61 1.61 
8c 10c 
13c 13 %c 
48c 504ec 
64ec 7c 
3c 3c 
84%2c 90c 
14%c 15c 
2534 26 
48c 53c 
““B4e 38c 
13 %c 135%c 
"1.32 1.44 
38c 42c 
"$%e. F1¢ 
25% 25% 
5.85 5.95 
4le 43c 


Sales 
for Week 
Shares 


4,000 
25,000 
43,100 
15,900 

2,620 

200 

6,650 


2.090 
65 
325 


3,500 


20,700 
11,000 


37,800 
195 
115 

16 


45 
4,245 
125 
9,800 
100 
4,300 


75 
2,070 
2,720 
8,300 
1,100 


9,000 
1,500 
17,100 
7,000 


17,350 


1,500 
220 
38,900 


2, 465 
27,950 
4,600 
1,000 


50 
850 
7,300 


Range for Year 1946 


Low 


5c Mar 
19¢ Oct 
1.00 Oct 
60c Dec 
16 Nov 
105 Oct 
70c Jun 


17% Dec 
13%4 Mar 
21 Sep 
103% Dec 
124%e Mar 
20 Jan 
23 Nov 


60c July 
85c July 
18c Dec 


30c July 
5c Oct 
1.15 July 
2.30July 
8% Nov 


37 Dec 
20 Nov 
83c Sep 
37c July 
29c Dec 
23 Dec 


3.85 Nov 
12 Mar 
43% Sep 
5% Jan 
90 Jan 
7c Nov 
6% Nov 
3% Dec 


1842 Dec 
25% Dec 
25c Dec 
2.75 Dec 


14 Jan 
109 Mar 
3% Dec 

5 %e Sep 
Dec 


se July 


Dec 
Oct 
2.00 Jan 
8c July 
33c July 
4%ec Dec 
5242 July 


10% Sep 
20 Nov 
15 Jan 
42 Jan 
412 Sep 
30%ec July 
13 Sep 


5c July 
4c Nov 
642 Sep 
49c Dec 
9%, Sep 
12c Dec 
l6e July 


96c Dec 

8c Oct 
19c July 
1.18 Sep 
5ic Oct 
15c Dec 


6c Sep 
19% Nov 


36c July 
30c Aug 
34% Sep 
qc July 
9% Oct 
9%4 Sep 
95 Jan 


26 Jan 
124% Nov 
13 Dec 
19¢e¢ Dec 

9% Jan 
62c Oct 


26 Oct 
29 Oct 
134% Nov 
48c Dec 

1.36 Sep 


6'%2c Dec 
12c Dec 
36c July 
6c July 
3c Dec 
45c July 


9% Dec 
23 Nev 
37c Dec 
26c Dec 
11% July 

1.16 Sep 
35c Dec 
lle Dec 


24% Mar 
4.55 July 
23¢ July 


High 
30c May 
89c Nov 
1.90 Jan 
1.48 Apr 
30% July 

126 Jun 
1.75 Aug 


32% Feb 
23 Jun 
39 Jan 
109 July 
23. May 
28% Jun 
28% July 


1.85 Jan 
2.40 Sep 
58c May 


62c Feb 
Jan 
3.35 Jan 
4.60 Jan 
144% Jun 


48 Apr 
22% Aug 
1.38 Sep 
1.45 Jan 
Oct 
36 Jan 


6.35 Feb 
22% July 
65 May 
11 Sep 
134 Aug 
24c Jan 
7% Dec 
556 Nov 


32% Jan 
33°24 «CéFeb 
75c Feb 
5.55 Feb 


20 8 8=«Jun 
111% Dec 
7%, Apr 
20% Feb 
108% Jun 
8.75 Fep 
Feb 
Feb 


Jan 
Feb 
Feb 
Jan 


1.30 Feb 
Jan 
3.45 Dec 
Jan 
1.15 Apr 
12%ec May 
57 Aug 


12% Jun 
22 Jun 
35% Apr 
70 Jun 
7 Feb 
Apr 
18% Jun 


Jan 
Jan 
12% Feb 
1.24 Jan 
16% Mar 
Jan 


2.70 Jan 


14%2c Jan 
27 Apr 
19% Feb 
4.40 Jan 
35c Jan 


74c Jan 
%3c Feb 
50 May 
30c Jan 
15 Dec 
16 Jun 
110 Aug 


30% Aug 
17% Jan 
15% Feb 
80c Jan 
15% July 
1.65 Jan 


35% May 
47 Feb 
27% Jan 
2.09 Apr 
2.30 Feb 


Jan 
Jan 
65c Feb 
2lc Jan 
9c Jan 
2.25 Feo 


37c Jan 
30 Jan 
59e Dec 
1.76.Apr 
17% Feb 
2.90 Feb 
44c Dec 
55c Jan 


29% Jan 
It Jan 
62c. May 


4ic 
4lc 





STOCKS— 


Lake Dufault Mines Ltd_ 
Lake Fortune —_-~- “ 





eo YR ee eT 1 
RR ae” RRC RMR ae AR eS Sa dy OR ° 
BND cet am Pa RS Co Ae ee ° 
Lape GUMIIIE  dvgsinic wan csi ie 
Lapaska Mines i 
Larder “U" __- 2s SG Sa RDS A 1 
Laura Secord Candy- + ATR SAS at, abet OOO 3 
a naa 1 
Leitch Gold Mines, Lita... alii 
Lexindin Gold 1 





Liugman Lake Gola ae SR 
Little Long Lac Gold Mines Lta______® 


Loblaw Groceterias class A__......__® 
Class B __ 7 





























Louvicourt Goldfields _.._....___ | 1 
Lundward Gold Mines__...._ 1 
Lyux Yellowknife Gold s 
Macassa 1 
MacDonald Mines 1 
Macfie Red Lake ~........._. ® 
MacLeod-Cockshutt Gold Mines__.. -__ 3 
SS SPEER a ee . 
meucth Meu Lake wvid Mines... _ 4 
Magnet Consolidated Gold___________ 1 
Malartic Gold Fields_........__ 1 
Manitoba @& Basterm ...--..______ 
Maple Leaf Gardens __._._...___. i # 
Maple Leaf Milling common. ALR 
1 STS es ; Pek re SS | 
Marcus Goid__.________ i 
Marlon Rouyn Gold 1 
Martin-McNeely Mines 
Massay-Harris common__________ ® 
POUT ciotesicrcascicteeecabagicdbtcemevnie 20 
McColl Frontenac Oil common_._____ bd 
New 4% preferred -.__..._______ 100 
McIntyre Porcupine Mines_..... | 5 
McKenzie Red Lake ........ __.. 1 
McMarmac Red Lake Gold... 
a a a Fs * 
Mercury Mille $2) 369). Gre bd 
Mid-Continent Oj] & Gas _/..... . 
meet mrtok 22S EE 
oe ee ea bd 
Model Oils ________ Mabe discal 
Modern Containers new ‘common_____ ° 
Monarch Knitting common_______ __ 100 
Montreal Light Heat & Power_...__* 
Montreal Locomotive 
Moore Corp common_____..._ . 
Mosher Long Lac_....__._......_____ 1 
Mylamaque Mines ent i 





National Breweries common ______ 
National Drug & Chemica! preferred “s 
National Grocers common 
































National Sewer class A__._.___________ bd 
National Steel Car___ Sliciii ® 
Oe nh aa 
New Bidiamagque ................... 1 
New Calumet Mines...___.".....-.____ 
Newnorth Gold Mines_._____ te 
Wis Dellewkalie: 1 
Nipissing Mines 5 
Noranda Mines _._...._ ss ° 
Norbenite Malartic Mines__..._.______ 1 
I I ie ancien isin a iam BB Stevens snk 1 
| PRR NIRS “RI oA ae 1 
a 
PI ha elected tines ptr eeesinenineneseumamesenhcs 1 
OE Se Ae IE PO 1 
PRET EE Ge bd 
Nesthern Caneda-_..-..-_i...2-.. 
Northern Empire _-.... ee 1 
North Star Gil common —_.___-__.__- ° 
Norzone Rouyn M/nes____-_.___._--1 
O’Brien Gold Mines es | 
Ogama-Rockland ___ 
a eg . 
BE I "SR <a a ee 
Omega Gold Mines___--_....______-__ 
Omnitrans Exploration __._..._.______ 1 
Orange Crush common —_-----~~----.- bd 
Orenada Gold Mines. 1 
Orlac Red Lake Mines 1 
Osisko Lake 1 
EE es SIE 1 
Pacific Petroleum .................. 1 
I I hi os aceineep emmmmegoaniie ? 
Pamour Porcupine Mines Ltd____----- ° 
Pandora Cadillac i 
Paramaque Mines i 
ESTE EES ee a 1 
Paymaster Cons Mines___.__...-..-__ 1 
Pen-Rey Gold Mines 2 
Perron Gold Mines_-__--~-_ he = te Rate 
SSS 2 1 
Pickle Crow Gold Mines____-_------~_ 1 


Pioneer Gold Mines of B C_.-.-..._}3 
Porcupine Peninsula ugiiseitinemcn rs 





ON RA TE EES MOSS ee 1 
Powell River ° 
Powell Rouyn common __-___---_ ~~~ 1 


Voting trust certificates._......_.-.-- 
Premier Gold 








Preaster: Trust uc. . < 46-5... 100 
Pressed Metals 1 
Preston East Dome 1 
Pus: tie 4. > 4. 1 
Purity Flour common___-—__--~---- 10 

renee ee oo ok ee 40 





p aa Pliner =o Mines__________ * 
Gold * come 


Quemont..Mining. -.....-+..=+--=+--=+- 


Sale Price 


14% 


18% 
28% 


54 
85c 


Tac 


10% 


2.12 


50% 


1.89 


66c 


2.05 


87%ec 


Week’s 
Range 

of Prices 

Low High 


65c 68c 


Tc Tc 
13% 14% 
4.25 4.35 
6.00 6.00 
Tec 9c 


36c 40c 
12%c 1% 
20 20 


3¥ac 3%c 
1.34 1.40 
30c 3lc 
2.38 1.23 
1.81 2.10 


33% 33% 
31 31 
2.84 2.94 
37c 863 8c 
25c 28c 


3.15 3.40 
4.80 4.90 

i7c. 2l1c 
1.80 2.00 
174% 17% 
3.25 3.85 


42c 48c 
2.10 2.18 
13c 6 138¢ 
85 85 
14% 14% 
6c 6c 
95c 


19¢c 2i1c 
10c 10'ec 
18% 18% 
2842 2842 


24 24 
102% 102% 


54 55% 
78%ec 85c 
5le 655c 
164ec 164ec 
19 19 
ic Tec 
3 1 4 3 38 
10 10% 
18c 18c 
13 13 
17% 17% 
19% 19% 
20% 21 
69 “4 70 
30c 30¢ 
29c 32c 
47% 4754 
13 13%. 
19 19 
32 32 
242 25 
195 2.12 
10c lle 
1.40 1.45 
Blec Blee 
16%a2c lie 
2.01 2.05 
50 50% 
65c 82e 
12c . 12c 
8c 9c 
184 1.94 
13c 8 14e 
24c 28c¢ 
Blec Ge 
65c 67¢ 
2.20- 2.20 
5i— 5% 
37c 48¢ 
1.81 2.05 
1.25 1.35 
44c 45c 
19e 19¢e 
16%4c 18 4ec 
9c 10%ec 
18% 19 
l6c 18c 
58c 62c 
2.11 2.24 
58ce 60c 
83c 83c 
3242 32'2 
1.40 1.50 
lic- 13c 
20c 22c 
llc ll‘’%c 
52c 54c 
20%ec 24c 
1.18 1.20 
lic 12c 
2.80 3.00 
3.35 3.65 
28c 29¢c 
35 '¥ec 35 ee 
33% 34% 
85ce 85c 
75c 80c 
1.25 1.35 
54 54 
92 93% 
1.75 1.86 
19¢ 20c¢ 
14% 13% 
54% 54% 
1.14 1.20 
90c 95c 
21% 21% 


Sales 
for Week 
Shares 


2,200 
2,000 
1,995 


* 2.100 
275 
6,600 


11,700 
40,500 
305 


5,400 
700 
1,000 
22,400 
12,820 


270 
420 
4,000 
200 
5,309 


1,900 
1,050 
6,800 
22,457 
200 
36,780 


5,200 
7,250 
1,000 


11, 100 
2 740 


Range for Year 1946 


Low 


45c July 
6c Dec 
13 Oct 


4.25 Dec 
5.55 July 
TY Vac Dec 


25c July 
12c Dec 
19 Sep 


2%ec Dec 
1.20 July 
18c July 
68c July 
1.50 Oct 


27% Jan 
26% Jan 
1.02 July 
30c July 
19c Dec 


2.70 Oct 
2.50 July 
15c Oct 
1.50 July 
14% Sep 
2.45 July 


35c Dec 
1.50 July 
3c Apr 
49% Jan 
13. July 
Sc Dec 
6uc July 


18c Dec 

9c Dec 
12% Nov 
25 Sep 


16% Jan 
102 Dec 


46% Sep 
76c Dec 
25c July 
15e Dec 


17 Oct 
5 Oct 
2% Oct 
6.65 July 

16c Dec 

12 Oct 

11% Mar 


18% July 
15% Sep 
65 Sep 
lee Ju 
23c Oct 


44 Nov 
13 Dec 
16% Mar 
23 Oct 


22% Sep 
1.50 Jan 
8'4c Dec 
60c Jan 
jc Dec 
15%c July 


2.00 Dec 
46% Nov 
44c Oct 
12c Oct 
6c Sep 
1.03 Jan 
10c July 


25c Dec 
je Oct 
60c Dec 
2.10 Jan 
5% Oct 
33c Dec 


1.53 July 

42c Sep 
35c Nov 
17c Oct 
12c Dec 

Te Dec 


13% Mar 
16c Oct 
40c July 
95c July 
53c Oct 


54c Nov 
28 #£=Sep 
1.00 July 
B8Ysac Aug 
10c July 


9c Nov 
46c Dec 
12c July 
1.00 July 
10c Dec 
2.70 July 


3.10 Oct 
23c Dec 
33% Dec 
28 #©Sep 
66c Aug 
52c July 


1.15 Sep 
49% Dec 
9¥% Dec 


1.42 Oct 
8c July 
11 Jan 
51 Feb 


69c Mar 
50c July 
11 July 


High 
1.46 Jan 
19c Jan 
2642 Mar 


8.00 Feb 
8.75 Mar 
20c Jan 


llc Sep 
15c Dec 
23% Apr 


8 ec May 
1.556 Jan 
37c Jan 
1.46 ‘Feo 
3.45 Jan 


86c Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
35c July 
3.75 Feb 
19 July 
5.45 Jan 


95c Jan 
3.75 Jan 
10c May 
100 Dec 
L\7% May 
15¥ec Jan 
2.20 Jan 


5lic Feb 
45c Jan 
21 Apr 
35% Jan 


26% Jun 
103% Nov 


76% Jan 
1.70 Mar 
75c Apr 
36c Mar 


22 Mar 
17 Jan 

4 Dec 
12% Jan 
25%ec Jan 
14% Oct 
2242 Aug 


25% Feb 
22 May 
81 May 
a5c Feb 
52c Nov 


52 July 
14% Oct 
21 May 
32 Mar 


30% Apr 
3.25 Mar 
62c Apr 
1.44 Dec 
33c May 
30c Jan 


5.65 Feb 
72% Jan 
1.065 Mar 
35c Jan 
1$c Mar 
2.24 May 
33c Jan 


95c Apr 
22c Jan 
1.40 Feb 
2.50 Feb 
9% Apr 
44c Nov 


3.85 Jan 
1.34 Dec 
90c Jan 
37c Jan 
43c Feb 
30c Jan 


26% Jun 
57¢ Jan 
95c Aug 
1.65 Jan 


35 Feb, 


2.85 Jan 
Feb 
Jan 


Feb 
1.06 Feb 
Nov 
1.95 Jan 
Feb 
4.95 Jan 


7.70 Mar 
76c Jan 
57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 


3.30 Feb 
60 May 
22% Jan 


3.45 Jan 
23¢ Nov 
15 Apr 
55 Jun 


1.24 Dec 
1.25 Feb 
23% Jan 





Per footnotes see page 106. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JANUARY 3 
Friday Week’s 3 ——. Friday Week’s Sales 
Last Range or Wee Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1946 STOCKS— Sale Price of Prices Shares Range for Year 1946 
tow High Low Hign < Par Low High Low dw? 
nee RE i 1 a 57c 63c 77,700 20e July 67e Dec estern Grocers new com_-__.______ ° m 29 29% 250 18 Oct 30 Dec 
Renfrew Texas ___.___________-_______ 4 ee! 9M, 9% 50 9% Dec 10%2 Sep New tlass A-_--_--..___ . ven 38 38% 30 33% Oct 39 Dec 
EE Gin sekedccdednnnnchcnmce i ! 4ic 47c 27,200 2oc Oct 93¢ Apr eee anon nnn nn ~~ == 100 -< 37. 37 70 34% Oct 37 Lee 
Riverside Silkk class A___........___- * 2 34 34 5 30% Sep 39% May Leda a aa . ae 23 (35 15 22 «Oct 30 Jan 
: estons Lid common_____________ ma? 28 28 28% 495 25 Mar 36% May 
EE ODT RELL ce LS 1 : 10¢ le 4,000 10c Nov 38¢ Feb on 
Rouyn Merger Gold Mines 1 : 35¢ 42c § 65,971 25¢ July 64c_ Feb Wi ne Sele 2 -- 16%c 18 13,900 11%cJuly 30¢ Jar} 
Roxana Oils Co . i 47¢ 48 %2c 4,800 40c. Oct 1.57 Mar inchester Larder_----------_______ 1 all 27¢ 29¢ 11,900 23¢. Dee 41c Nov 
~ % July Winnipeg Electric common © Ce 2 o ’ 
Roya! Bank 10 Ls 24 24% 341 20 Jan 25%  iectric common_____.___. om ~ 338% + 14 395 10 Sep % Mev 
gr ree ae . - 14% 15 60 14 Dec 25 Jan “woe ~- <=> -----------~---100 mis ag 99 15 94% Jan’’ 105. Apr 
Rush Lake Gold Mine______________- 1 at 52c 65c 30,450 22c July 1.19 Nov reat Gan “---- nated -- 14%c 15¢ 22,500 13c. Oct 43¢ ‘Jan 
Russell Industries new common__---- ° wi 12% 12% 210 11 Oct 16 «Jun eel Combing 24 5 mee 241% 25 235 22 Oct 29 May 
St Lawrence Corp common__-------—- . ez 912 9% 570 6% Oct 9% Dec Wright Hargreaves Mines__.._..© 3.30 3.10 3.30 4,466 2.95 Oct.’ 6.55 fap 
SNe oS TS a NRE RATE 50 : 38 4039 43 25 Oct 39%4 Dec vores ori es 25c 25¢ 5,000 19¢ Dee 676, | Feb 
San: Antonio Gold Mines Ltd_______-- 1 4.20 4.10 4.20 4.970 3.75 Nov 6 Feb mir Yankee t-_.251_-..205.2_.... ° bie 12c 12¢ 600 10c Dee 39¢ Jan 
nn I a asa bisiclsibiabemsiomunpenn i 5c 5c 100 5c Dec 14c Jan = 
I ie eedinbinhmante * 19c 2ic 5,500 18c Oct 50c Feb 
Senator Rouyn Ltd__..._....--_....- 1 55¢ 52c 55c 19,900 40c July 1.63 Jan T e 
SS RESTS EL a bd os 25 25% 105 20 Sep 2642 Mar oron 0 ge— t | 
cee gp REE Re 1 36c 6 43c 13,200 28¢ Oct 82c Apr oc XC an ur ec ion 
Shea’s Winnipeg Brewery class A____* ‘ 13% 13% 345 11 Sep 1342 Dec Canadiana Funes 
i oe Re EL, EE 50c oe 1.25 1.28 1,100 1.00 Sep. 2.08 Jan Friday Week’s Sales 
Last Range for Week 
Sherritt-Gordon Gold Mines__.-.~-~~- 1 2.20 2.15 2.30 28,045 1.66 Jan 3.65 Jan STOCKS Bale Price of Prices Shares Range for Year 1946 
Sick’s Brew new common-— ..___.--..--. ° par 13% 13% 25 12 Juiv 15% May P 
24 21 Ss 15% Mar ar Low High Low awn 
ol gf Sep ge ge ae ee a 13% 13% 50 12 Sep 074 Ma 
: Asbestos Corp ao 26 26 50 24 #£=Sep 35 Mar 
FE ae ee 1 8.75 8.65 8.75 410 8.50 Dec 1742 Feb Brown Co common mre se 5 5% 400 4 Sep KM Apr 
Silknit Ltd common ____________ ae am 1842 18% 60 13% Feb 2542 Jun Preferred ----------__..________ 100 -< 82'%2 83% 110 67% Sep 104% Apr 
eae i an 1 ; 42c 46c 14,000 39c Dec ome ee Bruck Silk ~-.--....----.-----.-_-- . “= 29% 29% 50 1942 May 30 Nov 
1 y, 35 ‘e u 
Silverwood’s Dairies class A-......-~~- oo 11% 1% 350 11 Sep . y Candds Vinessts _..-..... = . 2% 1s: as i ~~ PS 
Simpson Ltd class B ______--__---_-_ * 2 28 28% 440 24 Mar 36%4 Jun Canesten Breas. ........-......-.... ” ante 42 42 5 42 Dec 50 Sep r 
I a 100 104% 104% 30 101% Jan 108 = Oct Canadian Industries common_____--- ° <i 21% 21% 250 19% Sep 25 July 
Biscoe Gold Mines__ a 48c 45c 50c 11,150 45c Dec 48 a Canadian Vickers common -_--__--~- . and. SE 3E% 25 26 Sep 4334 Jun 
Sladen Malartic Mines ’ 45¢ 41c 46c 7,100 31%ec Sep 1.12 Jan 
RS Oe ee ’ i 1812 18% 15 17 Nov 23 «=Apr Canadian Western Lumber__..._.._.2 aa 3% 3% 4,400 2% Oct 3.80 Feb 
Canadian Westinghouse ___--____-__. * a 4542 451% 5 45 Dec 61% Feb 
Springer Sturgeon ° 1.05 95c 1.05 3,200 90c July 1.50 Feb Coast Capper ..-...2...---__..__... 5 wa 1.90 1.90 100 1.35 Oct 4.00 Jan 
Stadacona Mines . 70c 70c 70c 10,735 60c Dec 1.55 = Consolidated Paper .............-... ? -- 19% 19% 1,250 15% July 23% Apr 
Standard Chemical common________.__® 9¥, 9? 97 655 Dec 16% Fe 
Standard Paving common___.__--~_- ° bai 6% 6% 200 5% Oct 0% May DeinCusle GE oie nse 5 _ 45c 45c 500 25¢ Nov 85c Jan 
ee rand See * ft 19% 19% 50 171% Nov 24 May pire arrange agg teas erern em em stay ° i 12 12 10 7 . Jan 24 Aug 
3 = oe sx 7 10 542, Dec 9%4 May minion Bridge oun? ee 32 33% 7 31 Nov 45% Apr 
Standard Radic class A_------_------ , . nites ‘ Dominion Textile common —__-----~-- * am 95 95 25 91 Nov 118 May 
Starratt Olson Co. 3 ‘ 90c 95c 9,100 68ce Oct 1.50 Apr . : 
EN A ES STE 8 . 17% 17% 275 16% Nov 202 July Donnaconna Paper M4 meh 17% 17% 100 15 Mar 24 Oct { 
Steel Co of Canada common________. a “48 81 81 10 73 » Sep 9232 July Foothills Oll & Gas § iid 1.85 2.00 1,800 1,50 Jun 2.15 Feb 
CRS LS LEELA LE 25 he 88 = 88 130 77 «Sep 95,. Apr Hayes Steel -_.~.----u2------------~~ mf — 23% 24 125 20% Oct 39 Jan 
Humberstone Shoe __-___--__-_____ 100 muy. 2442 24% 75 21 Oct 25 Aug f 
Steeloy Mining Corp 18 ec 19 ec 10,100 13c July 40c Feb International Paper common ___------ * shina 54 55% 560 39 Sep 59 Apr 
Rteep Rock Iron Mines. ° 2.10 2.10 2.20 14,385 2.03 Dec 4.45 Jan 
Re NN nn ae 100 ‘oi 110 110 50 98 Jan 110 Dec Langley’s preferred __........---- 100 _ 60 60 20 56 Jan 85 Jun 
Minnesota & Ontario Paper weal te 1842 19 700 16 = Sep 21% May 4 
Sullivan Cons Mines kos 2.45 2.75 17,455 1.50 July 3.25 Feb Pend Oreille __---_ 1 ional 3.00 3.00 100 2.15 Sep 5.00 Feb 
Surf Inlet Consol ame 27lec 26c 28c 12,600 25¢ Oct 1.09 md Price Br0S  -2.<<-s00---- one angen . -- 58% 59% 100 45 Sep 67 July 
Mi 1 .70 2.28 2.70 12,250 2.15 Jul 4.10 Feo 
Gyivantte Geld _ ‘ ‘ x! WeMehes Org ii esse sient bd aw 20 20 15 17 July 29 Mar 
0 te ee) Se a * ve 85c B85e 700 80c Dec 1.95 Jan Temiskaming —~~-- 1 - ll4%2 11% 2,000 9c Oct 33c Feb 
Tamblyn (G) common____- ipa il {ie 27 27 50 22 Sep 274 May Yukon Consolidated 1947  ~_-_._---~- 1 ier 1.35 1.45 ~ 1,000 a Pete: Bar ake, 
Taylor Pearson & Carson com__.---- bg ne 6% 6% 100 5%2 Oct 734 Aug 
Teck-Hughes Gold Mines____..----_~ 1 3.40 3.25 3.40 1,305 3.05 July 5.35 Feb 
Thompson-Lund Mark Gold Mi ies_.__+ oe 50c 55c 20,600 37¢ “Oct 80c May ail “ ‘ a 
Thurbots Mines 2 40 450 000 Ate Deo 1.25 ay Gurb Short Positions Rise Again in December 
Toburn ____- ER Sa TRNAS 2 1 i; 1.10 1.10 1,000 1.10 Dec 2.40 Feb ee ‘ 
Toronto Elevators _.______._________ * _ 46% 46% 35 36 Jan 47%2 Dec The total short position in stocks traded on the New York Curb 
Towagmac -~_~-__-_---__--------_-- 1 - co oe aaa ae jas or Exchange stood at 126,329 shares on Dec. 13, 1946, compared with 
eee ETI EED epee nwen dad peta " 124,767 shares on Nov. 15. This represents a slight increase of 1,562 
Twin City common________________-__ * i is. .18 10 13. Dec 26 Apr shares for the month and is the third monthly increase since Sept. 15 
Union Pyros ra aegis: eames 52" -- a = ae B+, — Ra — when the short position figure reached the lowest point in more than ‘ 
re ee ee ee S 21.2 20 19 Dec 31 May a year. The advices of the Curb Exchange on Dec. 18 further said: 
o “The report shows that only three of the total of 856 stock issues 
United Corp class B _-----__-----__ . . 7c ‘Ic 1,000 19 Dec 31 May n the Curb Excha on Dec. 13, 1946, showed‘a sh id 
Onited Fuel class “A’’_..___________ 60 9% 9 9% 7890 40% Jan 58 May traded on the nge d § ort posi 
+ kp cee alltetene heat 2% 260 2.35 2.65 17,189 5% Oct 11 May tion in excess of 5,000 shares, compared with five issues on Nov. 15, 
1946. A total of 180 stock issues showed a short position on Dec. 13, 
ventas, 546. ; 9.25 0.00 Bre me se aoe =a — compared with 193 on Nov. 15, 1946. Four bond issues showed a 
i a SR i ET eo te 3. ae oe 40c Mar short position on Dec. 13 against three on Nov. 15.” 
The report follows: 
Waite-Amulet Mines, Ltd ° 4.45 4.40 4.50 2,120 3.80 July 5.10 Feb Short Position Short Position 
Walkers (G & W) new__--__--____-__ * 25% 24% 2542 3,790 24%4 Nov 31 Nov Security— Dec. 13,1946 Nov.15,1946 Increase Decrease - 
Wasa Lake Gold Mines______________ 1 ‘ 56c 59c 46,600 48c Dec 1.69 Jan Claude Neon Lights, Inc. common__--_-- 16,470 7,955 8,515 
Wekusko Consolidated 1 24c = 26c 7,400 25¢e Dec 55c Mar Pan American Airways Corp. wts..-_.-- 20,600 21,000 400 
pT BR ST eee ee * 2ic 18c 23¢ 3,159 16c Nov 60c Jan St. Regis Paper Co. common ____------ 7,779 11,516 3,737 | 
For footnotes see page 106. 
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OVER-THE-COUNTER MARKETS 


RANGE FOR WEEK ENDING JANUARY 3 





Investing Companies 


































































































































































































Par Bid Ask 
Mutual Funds— . . ne” mem Punds (Cont.) — 
Acronautica! cecurities____-_—__- 6.27 6.88 Ties K- 19.05 20.86 
Affiliated Pund Inc___..---- 1% 4.62 5.06 Series K-2 21.71 23.86 
Amerex Holding Corp-.------- 10 35% 37% Series S-1 26.46 29.04 
American Business Shares_---- 1 4.04 4.42 Series S-2 14.73 16.20 
American Foreign Investing_10c 9.15 9.93 Series 8-3 12.50 13.20 
assor’ted Standard Oil shares. 7%. 85 Series S-4 4.71 5.23 
Axe-Houghton Fund Inc------ _ 7.67 8.29 Knickerbocker Fund___._._.__. 5.49 6.08 
Axe-Houghton Fund B-------- 15.90 17.28 Loomis Sayles Mutual Pund.._* 105.25 oe 
Beneficial Corp_.------------- i 6 6% Loomis Sayles Second Fund_.10 48.71 49.70 
Binte @ @0....—2-.~-<8.~----= 1 5 6 Menhattan Bond Fund Inc— 
Bond Inv Tr of America.._._. 99.31 103.45 Common 166 3.00 8.80 
Boston Fund Ine__._.-.-~----- 5B 22.62 24.32 ###Mass Investors Trust... 4 26.87 27.82 
Broad Street Invest Co Inc__-~-- 18.09 19.56 Mass Investors 2d Fund__..._1 11.50 12.37 
Bullock Fund Ltd 1 18.26 20.01 Mutual Invest Fund Inc_.___10 14.33 se 
Nation-Wide Securities— 
Canadian Inv Fund Ltd----..1 4.45 5.15 Balanced shares .......-_._ 14.16 15.60 
Century Shares Trust__.-_-___--° 30.67 32.98 National Investors Corp_...___3 10.59 11.45 
Chemical Fund 1 14.86 16.04 WNational Security Series— 
Christiana Securities com-..100 2,850 2,950 Bond series 7.04 7.73 
Preferred 100 +148 153 Income series 4.92 5.44 
Commonweaith Invest____-----1 5.88 6.39 Industrial stock series_...___ 6.89 7.69 
Delaware Punad_.._._.-...---) 16.40 17.73 Low priced bond series_____.. 6.88 7.56 
Dividend Shares_—- -256 1.52 1.67 Low priced stock common-__— 3.94 4.45 
be oy ag a 8.11 8.96 
ade ec series 3.96 4.40 
cur Pund 1 25.19 26.94 Speculative series _.._.__-_ iach 3.62 4.03 
Stock Fund 1 15.55 16.63 Stock series 5.84 6.47 
Fidelity Pund Inc...-------* 24.47 26.35 New England Fund__~...__.1 15.55 16.68 
Financial Industrial Fund, Inc- 1.97 2.15 New York Stocks Inc— 
First Boston Corp 10 «(47 50 Agriculture ~._ 9.67 10.63 
First Mutual Trust Pund----- 8 5.78 6.46 Automobile 6.86 7.55 
Fundamental Investors Inc----2 14.09 15.44 Aviation 8.96 9.85 
Fundamental Trust shares 5.81 6.70 Bank stock 10.68 11.74 
ee es ‘81s “C14 Mpsinens, Mguipeneat 12.66 13.01 
tors Trust._.___.. 5. ; siness Equipment__--...__ : . 
ee Chemical 9.92 10.90 
Group Securities— ‘ Diversified Investment Pund_. 11.71 12.87 
Agricultura] shares__._____--- 7.09 7.80 Diversified Speculative.._tttnnn 12.22 13.42 
Automobile shares__._..----- 6.49 7.14 Electrical equipment... eas 8.12 8.93 
Aviation shares 6.28 6.91 Insurance stock........._... 9.66 10.62 
Building shares. 9.01 9.90 Machinery 9.97 10.96 
Chemical shares...------— —_ 6.97 7.67 Merchandising 11,02 12.11 
Electrical Equipment.__---- ne 10.17 11.17 Metals 8.63 9.49 
Food shares___.-.-.-------— 5.55 6.11 Oils 12.21 13.41 
Fully Administered shares--. 7.75 8.52 Public Utility « 6.39 7.04 
General bond shares_------- 8.04 8.84 Railroad 5.62 6.19 
Industrial Machinery shares__ 6.99 7.69 Railroad equipment__.___._.. 7.82 8.60 
Institutional bond shares_-_-- 9.91 10.40 Steel 8.14 8.95 
Investing -. 8.29 9.11 Tobacco 11.58 12.72 
Low Price Shares__....---~- — 7.20 7.92 
Merchendise shares____-__._--. 9.41 10.34 Petroleum & Trading....._.... 20 30 
Mining shares- 5.22 5.75 Putnam (Geo) Fund 1 15.57 16.74 
Petroleum shares 6.61 7.27 Republic Invest Fund___..._ aah 3.74 4.12 
Railroad Bond shares_._.____.. 2.67 2.95 Schoellkopf Hutton and 
RR Equipment shares._-_---- - 4.57 5.04 RENEE EES TE A 106 2% 3% 
Railroad stock shares....._.. 4.71 5.19 Scudder, Stevens & Clark 
ee 5.18 5.70 Fund, Inc © 104.51 106.63 
Tobacco shares 4.70 5.18 Belected Amer Shares_._.. 7 11.60 12.55 
Mtilitv shares 5.67 6.24 Bovereign Investors._.__.._._- 6.69 ~ 7.33 
Huron Holding Corp_--------l 55¢ 70c¢ Standard Utilities nonnrreniaas 80c 88c 
State Street Investment Corp__. 46.00 49.00 
Income Foundation Pund Inc . qensteos Industry Shares....25¢ 8lc 90c 
Common 100 0 1.75 ~—S1.79 nion Bond Fund series A-.-. 22.34 23.02 
Incorporated Investors_.......B 23.60 25.38 Series B 19.15 20.93 
, a Stock Fund B a3 O15 
Insti 1 Securities Ltd— Unicn Common c a 8.37 9.15 
Soantion:| Group shares....... 10.58 11.60 Umiom Preferréd Stock Fund... 20.87 22.81 
Bank Group shares._...._._™.... 90c 1.00 Wellingtow Fund 1 18.19 19.85 
Insurance Group shares_____. 97¢ 1.07 
Stock and nage yp ne emgage + 4 s - Unit Type Trusts— 
Investment Co + — 28.4 ve Trustee Shares 
Keystone Oustr“ian Funds— ; Independence Trust Shares____* 2.58 2.90 
fes B-1 27.96 29.29 Worth Amer Trust shares— 
Beries B-2 25.39 27.81 Series 1955 i 3.39 wens 
Series B-3 16.94 18.59 Series 1956 i 2. » a 
Geries B-4 9.35 10.25 U8 El Lt & Pwr Sheres A... 217% Mees 
York Gity Bank 
New York Gity s & Trust Cos. 
Par Ask Bid Ask 
Bank of the Manhattan Co...10 28% 29% ce 100 180 200 
Bank of New York_- ~~~. 100 365 380 Grace National .......__.._ 100 200 al 
Bankers Trust 10 43% 45% Guaranty Trust -...--.....100 334 343 
Brooklyn Trust ......--_-__ 100 130 135 ht | REE ER 10 18% 19% 
Central Hanover Bank& Trust 20 103 106 Kings County Trust__...__. 100 1,770 1,820 
Chase National Bank........15 38 41 Lawyers Trust ........__...- 25 49 52 
Chemical Bank & Trust.___-- 10 45% 47% Manufacturers Trust Co___._20 57% 5934 
Commercial National Bank & Morgan (J P). & Co Inc____- 100 265 271 
Trust Co 20 43% 4512 National City Bank________ me 4434 4634 
Continental Bank & Trust___10 185 20¥ New York Trust.............. 100 103 
Corn Exchange Bank & Trust_20 59% 61% Public Nat’l Bank & Trust. itn 43% 45% 
epee Trest  ..ae 50 90 95 Sterling National _.._.-..____ 5 68 73 
Federation Bank & vache: 22 24 Title Guarantee & Trust_____ 12 155 17% 
Fiduciars- Trust —............. 3842 41% United States Trust.._.m...100 720 750 
First National cerocnend reas 1,640 1,700 
Bid Par Bid Ask 
Federal Land Bank Ep Federal Home Loan Banks— 
1% Oct 1, 1950-1948__.... 100.4 100.8 SI AEE. BE, SO eae 99.30 100.1 
1%s May i, 1952-1950__--_- 99 99.4 Other Issues 
1%s — 1, 1953-1951_.__.._ 99.24 99.28 Panama Canal 3s.._ smpcamceneneh 1961 126% 128 
2%s Feb. 1, 1955-1953 103 103.6 
ions F 
Quotations For U. S. Treasury Notes 
#igures after decimal point represent one or more 32ds of a point 
Int.Rate Bid Ack Maturity— Dollar Price 100 Plas 
tMarch 15, 1947_._._._....1%% 100.2 100.3 Certificates of Indebtedness— Bid 
tSept. 1947 —--1%% 100.13 100.14 t¥es Feb. 1, 1947._...-......  .0065 7, 
tMept. 15. 1947... __ 1%% 100.7 100.8 2%s March 1, 1947. 0123 ‘0182 
tSept. 15, 1948__-_-______ 1%% 100.26 100.27 rae April 1, 1947........... 0193 .0263 
t%s June 1, 1947_.._..______ .0217 0297 
Sree awe 1, 1007.............. 0265 .0362 
Spee, 3; 208s... ne «© 0963  .0967 
3 0 erie -0210 .0340 
3. a, Se SS |, 0168 .0314 
3%s Nov. 1, 1947..... ....... 0192 .0355 
poe Deo. 1,. 1049.22.22. 2. -0217 .0396 


-0145 


-0341 
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j 
Reorganization Rails 
(When, as and if issued) 
Bonds — Par Bid Ask Par Bid Ask 
Chicago Rock Island & Pacific— Stocks — 
Ist 4s 1994 104 107 Chicago Rock Island & Pacifio— 
Conv income 4%s_---.--2019 82 85 Common 28 31 
Denver a Ric Gresac 5% preferred =e 62 65 it 
Income 4%8 ,..........- 2018 62 64 Denver & Rio Grande com. 16% 18% i 
Ist 3-4s income_.___ ~~ —-1993 89 91 Preteen 50 52 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety... 16 83% 8612 Home .. 6 23% 255% 
Aetna 54% 56% Homestead Fire 10 14% 15%%4 
Aetna Life 19 47 49 Insur Co of North America...10 97 1001 ' 
Agricultural 28 8=««69 72 Jersey Insurance of N ¥.....20 32 35 | 
American Alliance 10 «17% 19% Maryland Casualty__... miu 3 11% | 
American Automobile... —$ 30% 33 Maryland Casualty prior pfd_-_ 53% 55% j 
Dae. ba: eo Be a 
k alntin dies quteanlll assacnusetts Bonding...._12% . 
American Fidelity & pores: 10% 11% Merchant Fire aoa abeesens 5 25 : 2714 
American of Newark_...._-_ 3% 18 19% Merch & Mfrs Fire N Y_.....4 6 7 
American Re-Insurance______ 10 30% 33% 
American Reserve_...___.__.__10 16 18 National Casualty ree)... 25 27 
American  Surety........--~_ 25 5812 61% National Fire. 52% 54! 
Automobile 10 35 38 ese pe 5 5\2 64 
ational Union Fire... -—20 145 155 
mn rng Be 6% New Amsterdam Casualty_._- 3 27 29 
nkers ppers.._.._... satin 3 67 New BrunswWick._.......-. ~—.~10 24 26 
Boston 10 63 67 joe erg ny | See cee 19 49 51% 
ew Yor re_. 12 133 
Camden Fire 5 2114 23 North River... ennai easels 2. ie 20% 221% 
City of New York......._-...10 18% 20% NegtieastefM <6... cessinnus--§ 6 7 
Connecticut General Life__.__ 10 71 74 Northern 12.50 73% 172 
Continental Casualty... ~.... 5 51 53% 
Crum & Forster Inc__..._.._._.30 28 31 Pacific Fire 28 91% 9612 
Pacific Indemnit Co__ a a 10 50 53 
Employees Group... —.~-..* 28% 311 PROGINS  ...icducie ABs -eande 85 89 
ae Reinsurance ciniiivmy +: 65 69 Preferred Accident_____._...__ 8 9% 11 
dera. 48 52 Providence-Washington ...... 10 34 36 
Fidelity & Deposit of Ma_—20 158-166 : 
Fire Assn of Phila--..--. .-._ 52 55 Reinsurance Corp (NY)--..... a 5 62 
Pireman’s Fd of San Fran. ae 95% 9934 Republic (Texas) .........-- . 26%2 2912 
Firemen’s of Newark... .....___5 12% 134% Revere (Paul) Pire_..._..._ 22 24 
Franklin Fire .. 19% 21 St Paul Fire & Marine—--—-i3% 64 67 
General Reinsurance Corp_. 7 31 34 Seaboard Surety.__.......-_. 50% 531 
Gibraltar Fire & Marine... 18! 20% Security New RRR 283, 30%4 
ouee yy a ae ens “8 49! 52 Springteld ae & Marine....25 101 105'2 
ts) epublic_ tod 8 g! Standard Accident.......__-_1 26 
Globe & Setters Fire com... 15 20'2 2315 4 Su - 
2nd preferred. ........... 15 82 86 Oo. a 100 6590 605 
— American......._.___. se 265% 28% ° . La & Guaranty Co_.2 45% 4734 
anover 23%%4 253% re_ 4 47 50 
Bartford Fire...............10 103% 108} U 8 Guarantee... _........ 10 78 84 
Hartford Steamboiler Inspect..l16 25 41 Westchester Pire 2.60 32 34% 
Recent Security Issues 
Par Bid Ask Par Bid Ask 
Bonds— Sorenten Ss Break 201878 101% 102 
‘ m1 ioux City Gas & Drscnste 101 101% 
America: Airlines 3s------- 1966 86% =687'% = “Tenn Gas & Transm 2%5--1966 101% 101% 
Australia 32s --.--------- 1966 99 99 %2 Texas Power & Light 2%s_1975 1013 7 
Calif Elec Power 3s_..--.-- 1976 103% 104 a g 43_ 101% 
3 1 Utah Pow & Lt 2%s__...-- 1976 100 100 2 
El Paso Electric 2%s__---- 1976 101% 102 Yonk El Lt & P 25 1976 991 : 
Gatineau Power 3s__---~--- 1970 103 103% onsets ow 208. 2 §6100% 
2%s -~-- 1961 99 993% 
winels Power Co 2%... 1976 103% 103'2 Preferred Stocks— Par 
Iowa Pub Serv 2%4s_------- 1976 100% 100% Central Maine Power 3.50%---~ 8812 90 
Kansas City P & L 234s__--1976 103% 104% Monongahela Power 4:.40%-..100 107'2 109 
Kans Okla & Guif Ry 3%s-1980 98'2 100 Ohio Public Service 3.90% _.-~- 100%2 102 
Laclede Gas Lt 3%s_------ 1965 103% 104% Pennsylvania Electric 3.70%--- 10042 102 
Monongahela Power 3s-..--1975 105 105%.4 Public Serv (Ind) 3.50% .~--~- 94 9512 
Montana Power 2%s-----~ 1975 101 1012 Ruppert (Jacob) 442% —.---- 100 104% 106 
Ohio Public Service 2%s_-.1976 101% 102% Scranton Electric 3.35% ------- 90 93 
Pennsylvania Electric 2%s_.1976 100% 101'2 ##Scranton Spring Brook 4.10%... 99 101 
Philadelphia El Co 2348_.__1981 102% 103% Union Oil (Cal) $3.75_-..--.-* 101 102 
Philadelphia El Pow 2%s-_-1975 100% 101%2 Westinghouse Elec 3.80%-----. 100% 101% 
Portland Gas & Coke 3%s-1976 98%, 99% Willys Overland 4%%-~~...... 54% 55 
Public Serv (Okla) 2%s---.1975 10l'2 102% 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bid Ask 
. & ee b0.375 0.34% 
ree b0.375 0.28% Feb. 27, | 1947-—------------ b0.375 0.35% 
cr Ny "Gps aramepmmmmaaemee lelaaes Mar. 2s b0.375 0.35% 
pS Sa b0.375 0.33% 
“ ’ 33% Mer. os ak Mande tteeciave ginal b0.375 0.35% 
See: S86, 1008.3. -~<--- a= b0.375 0. 
0 1947 b0.375 0.33% Mar. 20, 1947_------------ b0.375 0.35% 
Feb. 6, 1947..------ b0.375 0.34% Mar. 27, 1947___------------ B0.375 0.35% 
Feb 13, 1947 es a ncbnanembahes b0.375 0.34% Apr. 3, 1947--_-------------- b0.375 0.35 % 
a Odd lot sale (not included in year’s range). b Bid yield price. Deferred delivery sales 
(not included in year’s range). e Ex-interest. f Plat price. k Removed to eo Buchange. Cash 
sales (not included in year’s range). t Ex stock dividend. (Un) Unlisted issue. wd When delivered, 
wiWhen issued, x Ex-dividend. y Ex-rights. 
*No par value. tIn default, {These bonds are subject to all Federal taxes. {Ex-liquidating 
dividend. 
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1946 1945 Inc. or 1944 1943 
2 . re ~ ith $ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia 

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsyivenis—Aiteons PEERS tah 1,063,204 574,658 +85.1 498,564 454,836 

cities of the country, indicate that for the week ended Saturday, Jan. 4, clearings Chester ad os 033.495 ane.ee2 +308 972,809 900.p07 

for all cities of the United States from which it is possible to obtain weekly clearings pore satin oeptncnhopeenninieptnaeiie 2,208,983 1,649,304 +33.9 1,765,297 1,208,300 

will be 7.0% above those for the corresponding week last year. Our preliminary ne Ta nae ior ber et +o. 018, oan hee 

, : peat as at 3,809,633 2,791,500 +36.5 2,412,502 2,170,568 
total stands at $13,317,622,517 against $12,441,975,093 for the same week in 1945, Wilkes-asve” of-tae san Pakeees +o ped 162071 
At this center there is a gain for the week ended Friday of 13%. Our comparative Lnedegg 2 ,3:283.125 1.588.381 + 106.7 2120355 1,589,785 
; Dela OE tiniest wes ,556,320 190007 +603°° eee eee 
summary for the week follows: New Jersey—Trenton._._.______ rie 6,503,405 5,596,200 + 16.2 5,839,900 3,071,800 
Clearings—Returns by Telegraph Total (10 cities) 773,931,621 618,725,690 + 25.1 636,580,197 622,616,354 
Week Ended Jan. 4— 1947 1946 
New York__._..._____ $5,857,942,080 $5,781,055,218 + 1.3 Fourth Federal Reserve District—Cleveland— 
Chicago_______- * 550,410,042 482,698,966 + 9.9 Ohio—Canton . __ 5,076,200 3,723,326 +36.3 3,617,999 3,682,542 
pS ae Spree res Poe aie 650,000,000 584,000,000 +11.3 Cincinnati a 146,926,846 107,487,792 + 36.7 115,171,368 106,820,000 
Boston________ ihe i 373,207,323 348,742,171 + 9.2 a —+-+=---------------- 262,871,991 205,695,876 +27.8 220,140,946 220,170,404 
- mp ,816,900 ,028, : 817, ,629, 
Kansas City_____ 205,240,010 182,246,963 +126 Mansfield __. sapien 3,306,637 13011°530 "Re 1O'352,938 ,261,504 
gt. Lowig._._____ Ss 230,000,000 169,900,000 +35.4 Youngstown . 4,565,490 3,544,326 +28.8 3,909,176 ' 2,800,550 
San Francisco___ Pee 302,401,000 251,861,000 +20.1 Pennsylvania—Pittsburgh ...... vines 253,410,941 216,607,547 +17.0 198,087,604 298,16z.1.5 
Pittsburgh__________ 198,392,784 201,487,710 — 1.5 Total (7 cities) 
- 975, ,099, ‘ 097,832 | 648,535,865 
oe, aR namie S08 aun. 432.900 . +.23.9 697,975,005 556,099,197 + 25.5 566 83 6 
At ei if 138,512,802 122,745,569 +12.8 : 
Baltimore__ Fifth Federal Reserve Distriet—Richmond— 
Ten cities, five days___ $8,728,000,750 $8,303,869,986 + 4.9 West Virginia—Huntington..____* 2,042,253 1,390,927  +46.8 1.368.628 1,124,568 
Other cities, five days 1,926,097,264 1,655,969,508 +16.3 Virginia—Norfolk 8,341,000 6,424,000 +29.8 6,504,000 5,339,000 
Richmond seal 100,073,334 79,461,020 +25.9 81,230,154 69,643,649 
Total all cities, five days $10,654,098,014 $9,959,839,494 + 7.0 South Carolina—Charleston______ ae 2,365,614 1,847,759 +28.0 2,065,996 1,721,308 
All cities, one day_ . 2,663,524,503 2,482,135,599 + 7.3 Maryland—Baltimore -__-__-.-___- 165,827,260 135,142,678 + 22.7 138,777,713 145,226,317 
District of Columbia—Washington_ 53,508,910 48,576,211 +10.2 37,524,008 30,679,709 
Total all cities for week $13,317,622,517 $12,441,975,093 + 17.0 
Total (6 cities) 332,158,371 272,842,595 +21.7 267,560,499 253,734,551 
Complete and exact details for the week covered by the foregoing will appear 

in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 

; i ; i Tennessee—Knoxville -------_____ 15,900,918 11,624,946 +36.8 12,600,684 12,198,283 

ends Saturday and the Saturday figures are not available at time of going to press. Nashville ~ howe se'eiesen a3 1 31887 103 37202932 

Accordingly, in the above the last day of the week in all cases has to be estimated. = renee 207,100,000 140,400,000 + 47.5 137,200,000 122,100,000 

‘ . ugusta p 492, ,027,63 
In the elaborate detailed statement, however, which we present further below, ssenies en Riper ot BE LS 1th a eat 563 eteses 
: : ious P Florida—Jacksonville .._.__-____ ids 76,252,621 54,923,390 +38.8 44,533,181 47,904,347 
we are able to Bive final and complete results of the week previow the week Alabama—Birmingham —-~-~~-~_ 73,530,154 52,686,584 +39.6 48,758,237 41,748,777 
ended Dec. 28. For that week there was an increase of 20.7%, the aggregate of ae ebie ree 27227777 crtat 4,766,958 3,756,781 + 26.9 4,499,674 4,318,393 
, : : Bs ssissippi—Vicksburg ~-.---_._____ 297,024 189,301 +56.9 333,802 212,290 

clearings for the whole country having amounted to $12,652,818,176 against $11,484, Leuisiena~Mew Orleans 104,441'812 78,211.478 4335 77,039,325 72,719,420 

758,969 in the same week in 1945. Outside of this city there was a gain of 27.9%, Total (10 gities) rer tae ey PT Rey pt wager a 

the bank clearings at this center having recorded a gain of 15.4%. We group Ee ashy * a os 

the cities according to the Federal Reserve Districts in which they are located and Seventh Federal Reserve Distriet—Chicago— 

from this it appears that in the New York District (including this city) the totals Michigan—Ann Arbor....._.._____ 1,871,679 749,355 +149.8 567,065 *500,000 
show an improvement of 15.5%, in the Boston Reserve District of 11.2% and in the poe Rapids 7,p28.164 5,157,784 + $3.0 5,123,386 4,565,303 
é : Sh tint 2 at nsin , 743,005 2,174,730 +72.1 ,074,468 2,424,794 
Philadelphia Reserve District of 25.1%. In the Cleveland Reserve District the totals Indiana~-Fort | Silt rll = 4,316,799 3.848.342 +12.2 3.030.092 2'894.003 
. ‘ : Satri : Indianapolis we 39,710,000 28,404,000 +39.8 29,200,000 29,481,000 

are larger by 25.5%, in the Richmond Reserve District by 21.7% and in the Atlanta pce ay ns gira 6178, 869 4178619 +479 4.614.491 5986 179 

Reserve District by 41.4%. The Chicago Reserve District shows an increase of one ante. 10,575,601 9,274,638 +14.0 9,327,883 8,790,105 

: . . ‘ 2 isconsin—Milwaukee ~....--.._. 45,357,102 42,723,302 + 6.2 35,231,053 3,815,46 
30.9%, the St. Louis Reserve District of 40.0% and the Minneapolis Reserve District aoe oa ee i See aoe! pty 
of 33.5%. In the Kansas City Reserve District there is an expansion of 47.4%, in Poel che. 23.839-439 18,138.58 +208 15,684,835 06,702,807 
. . . . . . , , , , + . , , ’ , ‘ 
the Dallas Reserve District of 45.6% and in the San Francisco Reserve District of Minois—Bloomington |_.__..___ deve 790,641 539,809 446.5 526,812 - 386,012 
15.5% Chicago 618,756,579 469,091,609 +31.9 512,591, 475,713,186 
= a ‘ Decatur —~_- aneilt 2,846,946 1,610,914 + 76.7 1,671, "1,260,662 
nee - —— - a" ee 7,281,282 5,685,343 + 28.5 6,095,819 4,276,518 
= . or 3,699,965 2,665,393 +388 2,041,468 2,004,327 
In the following we furnish a summary by Federal Reserve Districts: Springfield __ baa, 2.620.340 1,756,984 + 49.1 1,565,467 1,724,538 
SUMMARY OF BANK CLEARINGS Total (17 cities) 791,465,525 604,536,606 +30.9 638,850,691 599,340,000 
Week Ended Dec. 28— 1946 1945 Inc. or 1944 1943 
Federal Reserve Districts $ $ Dec. % $ $ 
Eighth Federal istricte—S uis— 
rN SR OEE IE 12 elties 460,228,810 413,874,094 +11.2 390,763,819 371,859,910 s iz oa aa ~~ DatHt-O. te a eee 
“Raat etal Ne 2 ssour . Louis, 212,700,006 168,000,0 + 26.6 168,800,000 167,600,000 

2a New York--___ 12 - 7,216,590,636 6,245,908,970 +15.5 6,469,779,073 5,342,882,500 Kentucky—Louisville -.-------.- = 98,93.471 66,906.834 +478 74,472,906 69,058,767 
34 Philadelphia -~------- 10 773,931,621 618,725,690 + 26.1 636,580,197 622,616,354 Tennessee--Memphis ~.-..-...____ 83,558,205 47,496,484 + 175.9 42,617,283 43,437,885 
4th Cleveland .......... 7 “ 697,975,005 556,099,197 + 25.5 566,097,832 648,535,865 Mlinois—Quincy 1,609,036 995,535 +61.6 907,938 882,000 
6th Richmond ------... 6 *” 332,158,371 272,842,595 +21.7 267,560,499 253,734,551 ; 
> bee 1 * 541,268,478 382,905,914 +41.4 361,930,158 342,454,629 Total (4 cities) 396,770,712 283,398,853 + 40.0 286,981,270 280,978,652 
Wh Chicago ~..--.-.-.- ie 791,465,525 604,536,606 + 30.9 638,850,691 599,340,000 
Sth St. Louis.___.__.-_.. 4 * 396,770,712 283,398,853 + 40.0 286,981,270 280,978,652 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis —--~--- ¢ * 271,122,707 203,075,521 +33.5 193,290,468 188,990,665 Minneaote—Dulnth - 5.106,706 5,181,507 — 1.4 3,826,691 4,829,269 

a ig ete 10 hd 386,551,988 2,209,192 P ‘ M neapols 186,303,918 139,838,722 + 33.2 135,963,430 130,814,406 

19th a 4 ae i = te ro Sage ‘2 pe neg ee St. Paul______ 62,802,161 46,755,308 +343 43,633,710 43,708,849 

11th thee 353,97 178, + 45.6 7,072,654 20,337,204 North Dakota—Fargo_____----_- bel 4,549,842 3,332,428 + 36.5 3,191,795 2,848,214 

42th San Francisco___--- se 570,401,139 494,009,136 415.5 485,038,721 457,300,184 South Dakota—Aberdeen_.-___.__- 2,493,185 1,477,174 +68.8 1,242,004 1,247,296 

Montana—Billings ~.-.----------. 2,500,972 1,696,216 +47.4 1,005,630 991,893 
Ne 111 cities 12,652,818,170 10,484,752,969 +20.7 10,688,695,368 948,573,750 Helena 7,365,923 4,794,166 +53.6 4,427,208 4,550,723 
Outside New York City__-.----.. 5,646,206,460  4,413,775,170 +27.9 4,390,805,135  4,323,215,041 
° : Total (7 cities) 271,122,707 203,075,521 +33.5 193,290,468 188,990,665 
We now add our detailed statement showing the figures for each city for the 

week ended Dec. 28 for four years: Tenth Federal Reserve District—Kansas City— 

Week Ended Dec. 28 Nebraska—Fremont 359,940 188,730 +90.7 113,181 1,068,268 

Hastings onan *500,000 271,071 +84.5 240,118 258,825 

pial ae — oF ee 1944 1943 Lincoln 4,894,525 3,340,181 + 46.5 3,315,157 3,223,648 
Clearings a C. % $ $ Omaha 92,051,238 58,327,350 +57.8 57,309,224 66,125,590 
First Federal Reserve District—Boston— Kansas—Topeka 5,162,474 3,686,363 +40.0 2,831,376 2,652,681 
Maine—Bangor ~------~---------- 1,534,929 1,074,831 442.9 665,123 538,209 Wichita - -- eos Bs spond + <2 PB ; 6,514,885 
Missouri—Kansas City-_...------- 260,041,94 ,273, + 42. ,219,400 169,938,606 

Portland ---—---------------—-— 3,618,995 3,106,566 + 16.5 3,966,208 3,751,495 St. Joseph_ s 10,002,274 5,093,474 +96,4 5,391,886 6.241.679 

Massachusetts—Boston ----------- 390,333,168 356,853,007 + 9.4 332,883,458 314,078,202 Colorado—Colorado Springs.....__- 1,329,949 1,063,713 +25.0 798,452 163,564 
I IE oi tn oe rennennenianprer 1,466,611 1,076,682 +36.2 1,020,584 833,612 Pueblo 1,162,145 1,122,241 + 3.6 965,767 760,510 
Ese oe 749,546 588,687 +27.3 325,000 387,324 

' , t ities 386,551,988 262,209,192 +47.4 254,749, 548, 
New Bedford 1,748,951 1,306,717 +33.8 1,289,732 1,179,863 — , : eee 
Springfield re 5,637,658 4,471,143 +26.1 4,501,241 4,630,306 
Worcester -—...- ite 4,594,559 3,721,638 +23.5 3,418,449 2,585,393 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford ~.------.-.. 19,755,848 15,564,289 +4 26.9 14,955,803 18,522,624 Texas—aAustin 4,707,580 3,015,704 +56.1 2,641,797 1,687,158 
. Dallas 177,154,000 121,359,000 +46.0 109,684,000 99,174,000 
Sew Maven a 8,255,645 S208,510 +338 5,835,842 5,546,384 Fort Worth 18,657,423 12,609,310 + 48.0 12,286,895 10,030,834 
Rhode Island—Providence_______ on 21,420,000 18,555,100 +15.4 21,681,600 19,260,700 Galveston a 4,104,000 3,030,000 +35.4 3,819,000 2,879,000 
New Hampshire—Manchester____-- 1,113,102 $86,924 +25.5 820,779 540,798 Wichita Falls ne. 2,427,172 1,918,606 +26.5 1,243,126 1,025,099 
Louisiana—Shreveport ~---.-------- 7,303,003 5,240,581 +39.4 7,397,836 5,541,113 
Total (12 cities) .._-_--------—. 460,228,810 413,874,094 -+11.2 390,763,819 371,859,910 
Total (6 cities) 214,353,178 147,173,201 +45.6  _137,072,654 120,337,204 
Second Federal Reserve District—New York— 
eo * fe Twelfth Federal Reserve District—San Francisco— 

New A 2M any ,180,266, 20,257,434 —64.6 9,194,524 5,437,624 Washineton—@nsttie <....~------ 85,071,533 78,766,354 + 8.0 81,770,413 83,686,623 
Binghamton 2,087,496 1,516,283 +37.7 1,386,543 1,671,474 Yakima 3,359,836 2,403,543 +39.8 2,463,524 1,753,551 
Buffalo —- 68,222,402 53,749,634 +26.9 558,879,000 61,228,000 Oregon—Portland 86,057,650 59,846,246 + 43.8 63,429,406 72,212,959 
Elmira 1,349,500 781,652 +172.7 1,066,482 953,359 Utah—Salt Lake City-_---------.. 43,077,348 31,322,408 + 37.5 27,923,493 27,260,523 
Jamestown -. 1,263,928 930,588 +35.8 930,474 vnc | Ae 5,495,362 “350.363 413-3 4'336/469 1468-793 
i EA sine 7,006,611,710  6,070,983,799 +15.4  6,297,890,233  5,163,358,709 San Francisco_ 323,643,336 296,552,683 + 9.1 287,243,000 251,385,000 
Rochester 16,121,885 12,917,27 : San Jose 7,652,659 5,777,063 +32.5 5,627,652 3,784,191 

5 7,273 +248 12,748,911 12,894,597 at. Sasnace... 2,410,080 2,601,972 — 7.4 2,102,834 1,583,223 
Syracuse 8,105,940 6,371,633 +27.2 6,093,386 5,385,390 Stockton 6,765,827 4.854.629 439.4 4,024,453 

Connecticut—Stamford ectnmecidtiaahaliititaliad, 9,459,994 7,093,025 +33.4 6,240,317 6,199,719 Cc. -- , > ’ , , , * 

New Jersey—Montclair___..._____ 612,591 461,611 432.7 420,096 479,434 Total (10 cities) 570,401,139 494,009,136 +15.5 485,038,721 457,300,184 
Mewes «i 35,217,512 29,595,250 419.0 31,370,904 27,005,196 Gidea Total (211 elites) —-++.-~2~-~- 12,652,818,170 10,484,758,969 + 20.7 10,688,695,368  9,486,573,750 
Northern New Jersey_.__________ 60,357,412 41,350,788 + 46.3 46,576,203 57,244,784 Outside New York 5,646,206,460  4,413,775,170 +27.9  4,390,805,135  4,323,215,041 

, Total (12 cities) 7,216,590,636  6,245,908,970 +15.5  6,469,779,073  5,342,882,500 " *Estimated. Not included in totals, 
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world. We give below a record for the week just passed: 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DEC. 27, 1946 TO JAN, 2, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 










































































Dec. 27 
Argentina, peso— - 
i cccapameemmcwe mans owiisiiieinearien .297733* 
Free oA T EH EEA .251247* 
Australia, pound..-......-------------.----~-__. 3.211950 
Beigian, franc____.---.-- --<-- o= .022790 
Brazil, rr) ms .054053 
@anada, dollar— 
Official 1.000000 
Free___- -953046 
@olombia, peso -571400* 
Czechoslovakia, koruna-_----~_- -020060 
Bl iwi econswewnnend eee nas tooe— -208693 
EE Ee ee 4.031093 
eteenoad) rane -008407 
(British), rupee .301529 . 
, peso .205896 
Netherlands, guilder .377893 
Newfoundland, dollar— _ 
Official 1.000000 
Free 950833 
Rew Zealand, pound______-..-.--~-- 3.224833 
y, krone. : -201612 
: ‘091324 
peseta R 4 
krona -278207 
Jand, franc -233629 
@nion of South Africa, pound 4.005000 
Peis 1658300" 
WNoncontrolled -562716* | 


-562716* 


Dec. 28 Dec. 30 Dec. 31 —_ 1 ~ 2 
$ $ 

-297733* -297733* .297733* -297733* 

.251247* -251247* -251247* -251247* 
3.212116 3.212116 3.212116 3.211616 
.022790 .022790 022791 .022791 
-054053 .054053 -054053 054053 
1.000000 1.000000 1.000000 Holiday 1.000000 
-952031 .950546 .948671 .950000 

.571400* .571400* .571400* .571400* 
.020060 .020060 .020060 .020060 
-208693 -208693 .208693 -208693 
4.031250 4.031171 4.030937 4.030625 
.008407 ‘5008407 ° .008407 .008408 
.301529 .301517 .301517 301517 
.205896 .205896 .205879 -205879 
-377893 377893 377893 377893 
1.000000 1.090000 1.000000 Holiday .000000 
949791 .947708 .946250 . .947500 
3.225000 3.225000 3.225000 } 3.224500 
-201612 -201612 .201612 201612 
040501 .040501 040501 .040501 
.091324 .091324 .091324 .091324 
.278207 -278207 -278207 -278207 
-233629 -233629 -233629 -233629 
4.005000 4.005000 4.005000 4.005000 

-658300* -658300* -658300* -658300* 

.562716* .562716* .562716* 





_ 








el < 


So tury ‘ [3 fA 


(In thousands of dollars) 





—Incr. or Decr. Siice— * 




































































Dec. 31, Dec. 24, Jan. 2, 
1946 1946 1946 
Assets— 

Gold certificates ......._..- 

Redemption fund for F. R. 17,587,177 + 2 + 524,612 
notes 794,116 _ 14 _- 6,243 
Total gold ctf. reserves.....§ 18,381,293 “= 12 + 518,369 

@ther cash 267,890 + 31,255 + 35,442 

Discounts and advances ~~~. 163,079 —177,464 — 59,403 

BZndustrial loans ~~.~--~..... 550 + 9 a 1,389 

W. 8. Govt. securities: ' 
Bills 14,744,983 —400,183 + 2,084,304 
Gurcticates .......-........ 7,496,012 + 28,000 —1,444,999 
Notes 355,300 be —1,187,800 
Bonds 753,390 a ae — 193,502 
Totai U. S. Govt. securities__. 23,349,685 —372,183 — 741,997 
Total loans and securities 23,513,314 —549,638 — 802,789 

Due from foreign banks_-_---. 102 Rais _ 8 

¥. R. notes of other banks___ 163,385 + 29,501 + 3,015 

Waecollected items ~--.------_ 2,599,574 —154,487 + 254,422 

Bank premises --.....-..... 32,406 — 113 -— 970 

EY IE rcinenciincstnthipiennmesie 48,449 a 708 — 15,501 
Total assets 45,006,413 —642,786 = 8,020 
Liabilities— 

Mederal Reserve notes__.._... 24,945,304 —146,268 + 310,436 

Deposits: 

Member bank—reserve acct. 16,138,878 —390,827 + 238,742 
Uv. S. Treasurer—gen. acct. 392,869 —154,193 — 378,284 
Foreign cae +e 508,016 — 11,689 — 345,515 
Other 313,638 — 14,408 — 132,019 
Total deposits  ...-...--__ 17,353,401 —571,117 — 617,076 

Deferred availability items___ 2,019,896 + 79,718 + 205,710 

@ther liabs., incl. accrued divs. 9,392 — 17,626 ~ 1,659 
Total liabilities _....._..._ 44,327,993 —645,293 — 99,271 
Capital Accocunts— 

@apital paid in__..-..- 186,830 oa 909 + 9,493 

@urplus (Section 7) -....___-- 439,823 + 81,468 + 81,468 

@urplus (Section 13b)_.__.____ 27,455 - 27 + 27 

ther capital accounts_______ 24,312 — 79,897 + 263 
Total liabilities & cap. accts. 45,006,413 —642,786 a 8,020 


Ratio of gold certificate re- 

serves to deposit and F. R. 

mote liabilities combined____ 43.5% 
Contingent liability on bills 
+ purchased for foreign cor- 


. respondents ~~... _ 6,547 
Commitments to make indus- 
es eas 8,309 


+ 0.8% + 1.6% 


+ 36 


— 37 


6,547 
6,663 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Dec, 24: Decreases of $728,000,000 in holdings of 


United States Government obligations, 


$474,000,000 in 


demand deposits adjusted, and $363,000,000 in deposits 


credited to domestic banks, 


Commercial, industrial, and agricultural loans declined 
$17,000,000. Loans to brokers and dealers for purchas- 
ing or carrying United States Government securities in- 
creased $113,000,000. Loans to. banks declined $40,000,- 


000. 


Holdings of Treasury bills declined $325,000,000 in 
Wew York City, $54,000,000 in the Chicago District, and 


99443,000,000 at all:reporting member banks, Holdings of 


, ~ 900 in. the Philadelphia Distriet,,and 
«> auedlistricts; 





_ Treasury certificates of indebtedness increased $19,000,- 


the net decrease wase$128,000,t 
Treasury notes declined in all districts, the i pri 


000,000 in the Minneapolis District; 


sealant AF MP: 
Pic A 


- ereases being $24,000,000 in New, York City neon: oo 
Holdings‘of Gov- © 


ernment bonds declined $73,000,000 in Néw York ‘City 


and $90,000,000 at all reporting member banks, 


Demand deposits adjusted declined in all but two dis- 
tricts, the principal decrease being $260,000,000 in New 
York City. United States Government deposits increased 


$71,000,000. Time deposits increased $19,000,000. 
Deposits credited to domestic banks declined. 


$233,- 


000,000 in New York City, $58,000,000 in the Chicago 
District, and $32,000,000 in the San Francisco District. 
A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 





Dec. 24, Dec. 18, 
Assets— 1946 1946 
Loans and investments—total_.._..u._.tttt 56,173 — 692 
Loans—total 16,920 + 26 
Commercial, industrial, and agricultural 
loans 10,334 — 17 





Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations.______ 866 + 113 















































GORGE GOON ik pce nenenns 579 — 24 
Other a for purchasing or carrying: 
S. Government obligations... _. 700 — 23 
iter securities 427 - 3 
Real estate loans 1,553 + 12 
Loans to banks. 183 — 40 
Other loans 2,278 4 8 
Treasury bills 567 — 443 
Treasury certificates of indebtedness_____ 5,254 — 128 
Treasury notes 3,064 — 67 
U. 8. bonds (Including guaranteed 
obligations) a 26,946 — 90 
Other securities. 3,422 + 10 
Reserve with Federal Reserve Bauks alenawinds 10,589 + 20 
Cash in vault 663 — 47 
Balances with domestic banks............ 2,120 — 106 
Liabilities— 
Demand deposits adjusted 40,536 — 474 
Time deposits. 10,354 +* 19 
U. 8S. Government deposits 1,615 + 41 
Interbank deposits: 
Domestic banks 9,246 — 363 
Foreign banks 1,272 — 17 
Borrowings 283 — 16 
Debits to domaud deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 16,771 





Dec, 26, 
1945 


—11,560 
+ 1,091 


+ 3,075 


1,051 
286 


| | 


sadder 


462 
112 
579 
1,107 
5,932 
6,009 


338 
59 
356 
5 
296 


2 yatta 


| | +++ 


+ 2,980 
+ 1,027 
—14,530 


— 1,451 
+ 110 
— 168 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, 


notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date 
Poli-New England Theatres, Inc.— 
lst mtge. bonds due 1958 


PARTIAL REDEMPTION 
Company and Issue— Date 
Algoma Central Terminals, Ltd.— 
5% ist mortgage debenture stock & bonds, due 1959_Mar 15 


Brooklyn Borough Gas Co., Ist Frage 24 a due 1970_._.Feb 1 
Bush Terminal Buildings Co., t mtge.. bds., due 1960.-Jan :15 


~—-—-—— 





Page 
{3419 


Page 
93137 
§3129. 






Company and Issue— Date 
Chesapeake & Ohio Ry.— 

Ref. and improv. mtge. 342% bonds, ser. E, due 1996_Feb 1 
Chicago & Western Indiana RR.— 

ist and ref. mtge. 44% % bonds, series D, due 1962.._..Mar 1 
Cincinnati Union Terminal Co.— 

ist mortgage 3%s, series E, due 19€9_.__.--__--__-_ Feb 1 

lst mortgage 2%4s, series G, due 1974__.___________ Feb 1 
Cleveland Union Terminals Co.— 

Rae. SeGenwene BieG, Germes Aq... dn doen ncwnnsceunns Apr 1 

oe Ee ae eee ee Apr 1 

Bek. meee S566, Series ©. ok en in Cs ee kee Apr 1 
Cornell-Dubilier Electric Corp. $5.25 pfd. stock, ser. A__Feb 1 
Food Fair Stores, Inc., 342% debentures______________ Feb 1 
Lefcourt Realty Corp., prior preferred stock_...____-- Jan 15 
Little Company of Mary Hospital— 

lst refunding mortgage serial bonds, ser. A due 1955_Jan 15 
McCord Corp., 10-year 44%% debentures, due 1956_____ Feb 1 
Missouri Telephone Co., 1st mtge, 4%s, ser. C, due 1961_Mar 1 
Northern States Power Co. (Wis.)— 

sae Meetrenee B40; Gee 1906... +5. ..20...----- ce Feb 1 
Washington Terminal Co.— 

lst mtge. 25%.% bonds, series A, due 1970_-__.----_ Feb 1 

ENTIRE ISSUE CALLED 

Company and Issue— Date 
Algoma Eastern Ry., 1st mortgage 5s_._._.-.._-.-.--_~ Mar 1 
American, British & Continental Corp.— 

5% gold debentures, due 1953.....-.-.-....-.--.... Feb 1 


Aroostook Valley RR.— 

lst and refunding mortgage 5's, series A, due 1957_Feb 1 
Aspinook Corp., 6% ist mortgage bonds, due 1948______ Feb 14 
Butte Electric & Power Co., ist mtge. 5s, due 1951_._.__Any time 
Cumberland Gas Corp.— 

General lien 6% income bonds, due 1946_.....__-~-- Feb 1 
Dallas Ry. & Terminal Co.— 


lst mortgage bonds, due 1947-1959____-__-__-_--____ Jan 30 
Distillers Corp.-Seagrams, Ltd., 5% preferred stock__._._Feb 1 
Electric Auto-Lite Co., 2%% debentures, due 1950____- Feb 1 
General Public Utilities Corp.— 

4%4% convertible debentures due 1956-....-..------ Feb 20 


Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977_-_July 1, ’47 
International Telephone & Telegraph Corp.— 

4%2% debenture bonds; due 1952_..--..-.---_-----_- July 1 
Kansas City Power & Light Co.— 

lst preferred stock, series B__....--.-----~- Rainieta ile Feb 15 
Lincoln-Boyle Ice Co., ist mtge. 6s, series A__....--~-- Jan 6 
National Tower Building, New York City— 

Stamped ist mtge. fee and leasehold bonds, due 1949_Jan 17 


lst mortgage fee and leasehold bonds, due 1944..---_- Jan 17 
Nebraska Power. Co.— 
6% debenture bonds, series A, due 2022_......~--~- Sep 1 
Northern New York Utilities, Inc.— 
1st lien & ref. 6% bonds, series B, due 1947_-_--- Any time 
.Power,& Light Co., 20-yr. 6% debs., due 941_Jan 16 
Finance Corp., 5% debentures, due 1 L..-Feb 1 
érwood Dairies, Ltd., 40-cent preference stock... .- Apr 1 
Park Place Office Bidg.— 
“Ast mortgage fee & leasehold bonds............--.-- Feb 1 
“Texas Power & Light Co.— 
6% gold debenture bonds, series-A, due 2022... __--.~ July 1 


** foronto, Hamilton & Buffalo Ry.— 
Consolidated mtge. 442% bonds, series A, due 1966-_Feb 1 


Page 
o 


12955 


{2955 
12955 


13412 

ee 
13292 
13293 


13338 

Page 
11325 
12282 
3138 
13282 
2142 


#3142 


13413 
2548 
§2287 


{3292 
{3145 


3294 
(3294 


§2822 
{3295 
. o 


{2835 

. 
42490 
{2450 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. {In Vol. 164, 





DIVIDENDS 


Dividends are grouped in two separate tables. 


In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid, Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per When Holders 


Name of Company 
Abercrombie & Fitch (year-end)... _. $2 1-10 
All Penn Oil & Gas Co. (quar.)_..- -_ 2'ec 1-15 
Amalgamated Sugar, 5% preferred (quar.) 124ec 2-1 
American Aggregates, 5% preferred (quar.)_ $1.25 1- 2 


American Can Co. (quar.) —_- dvi 75¢ 2-15 
American Metal Co., Ltd. (year- -end) holeSeeeiestalin 25c 1-21 
Amerada Petroleum SEED cxmtdetcnaitasaipapae' ts 50c 1-31 
Appalachian Electric Power— 

442% preferred (quar.)_....~.~......--... $1.12%% 2-1 
Atlantic City Electric, 4% preferred (quar.) $1 2-1 
Badger Paint & Hardware Stores (quar.)_- 50c 1- 2 
Bartgis Brothers Co., common (quar.) ~~~ 5c 1-15 

6% convertible preferred_.........-_~~ 37¥ec 12-31 
Bell Telephone of Pennsylvania_._.-.-- ~ $2 12-31 
Beneficial Industrial Loan (year-end) _.-__. 30c 1-17 
Berland Shoe Stores (year-end)... -- 30c 2- 2 
Blair & Company (year-end) _--..--.-- . 10c 2-15 
RE. SEND: OP WD coc endenedendnaborwon 20c 2-1 
Bobbs-Merrill Co., 442% pfd. (quar.)------ $1.12 1- 2 
Boston Edison Co. (quar.)—...-.--.---~-. 60c 2-1 
Bourbon Stock Yards (quar.) _-..-...-----. $1 1- 2 
Bower Roller Bearing_........---...-..... 50c 3-20 
Brooklyn Borough Gas (year-end) _.._.-~.-- $1 12-27 
California Electric Power, $3 pfd. (quar.)— bm 2- 1 
Canada Dry Bottling (Fla.) (year-end) _-. 1-10 
Carreras, Ltd., class A, Amer. Deposit Recpts. 48 9/10 1- 6 

Class B American Deposit Receipts___... 5%sc 1- 6 
Central Hudson Gas & Electric Corp.— 

Common COED. BEE s ic ccpiibenpeiganintoererte 13c 2-1 

442% preferred (quar.)_..--.....---~~. $1.12%2 1- 2 
Columbia Mills, Inc. (quar.) .--.--.-------. 50c 1- 6 
Commercial Discount Co. (Los Angeles)— 

8% preferred (quar) ..--~--~~--....-.. 20c 1-10 

71% preferred (quar.) _....--..-......... 17T¥ec 1-10 
Community Frosted Foods— 

lst participating preferred (s-a)_..-.- -. 10c 1-15 

PO cats chcamn conor ncwsnwmmsin 5c 1-15 

PE RRR Sa SP Agee Ae ee ae 30c 3- 1 
Consolidated Royalties, Inc.— 

6% preferred (quar.)_..~..--------..--.. 15c 1-15 
Corn Exchange Bank Trust Co. (N. Y.)— 

SROTSOGSE . GUBTUIED eco epownn-.- ue 70c 2-1 
Cottrell (C. B.) & Sons Co., com. (special) __ $2 1- 2 

6% preferred (quar.)_............---.... $1.50 1- 2 
Davidson. Brothers, Inc....--.-....-...-.-.- 10c 1-31 
Delaware Power & Light Co._.....---------. 25c¢ 1-31 
Detroit Gasket & Mfg. (stock dividend) --_- 100% 1- 6 
Detroit-Michigan Stove Co. (quar.)_..----- 20c 1-20 

REA IRR Re IIR IG as ee 20c 1-20 
Ie. vues OS. (0er,) 2.122 2 ieee 5 25c 1-20 
Dictograph Products Inc. (year-end) ..---~- 10c 1-27 
Distributors, Group, Inc........-.-.--.... 25c 1-9 
Diversified Trustee Shares, series C_....-~-- 10%5c 3=—.: 12-31 
Duff-Norton Mfg. Co. (extra)_.-......---~-~ 40c 12-30 
Eastern Corporation (quar) -..-.-~~~_...-. 20c 2- 3 
Eastern Massachusetts Street Railway— 

6% 1st preferred A (quar.) --.---..----. $1.50 3-15 
- 6% ist preferred A (quar.) ~.-.~...--.._. $1.50 6-16 

6% 1st preferred A (quar.) .-----.---~--. $1.50 9-15 

.6% 1st preferred A (quar.)~.------~---._ $1.50 12-15 

6% 1st preferred B (accum.)_--~-~~--_. $6.50 2-1 

6% 1st preferred B (accum.) .....--._-.. $6.50 5- 1 
_Empioyers Group Associates (quar.) .-.-... “a 25¢ 1-31 

Extra a5e- © 4-31 - 





Share Payable of Rec. 


1- 2 
1-10 
1-17 
12-23 
1-23 
1-10 
1-15 


1- 6 
1- 6 
12-24 
12-31 


12-31 


12-20 
1-17 


3-1 
6- 2 
9- 2 
12- 1 
1-15 
4-15 
1+17 
1-17 
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Name of Company 
Equity Trust Shares in America 


EE nek scngsepltiinionintaled 


(48POE:) 6 <n stesnisuw 


F. R. Publishing 


Fabricon Products, 
Fall River Electrie Light Co. (year-end) --~-~- 
Federal Chemical Co._-_- = 
Federal Services Finance, common 
OS 5 pe Oe ee ae et ee ee 
Fibreboard. Products, Inc.— 

TS SR ere ree 
Filing Equipment: Bureau, Inc., common_-_-_. 
participating preferred 
First. Mutual Trust Pund 
Port Pitt Brewing (quar.)__-.-.--_---.---. 
Fulton Bag & Cotton’ Mills 
American Oil Co. of Texas— 
preferred -(quar.) __.----~~---------- 
Gorham Mfg. Co. (year-end) 
Grard Trunk Warehouse & Cold Storage_--_ 
Grand Union Co. 
Haloid Co., 4% 
Havana Lithographing Co., 
convertible preferred 
Hecht Company, common 


ee et 


(initial quar.) ~~ 


NA eS 
(QUS8.) S25 --ue-s 
OSE SERS er 


Selly Guiar Corp. (quar.) .....-.--2.s=., 
Holyoke Water Power Co. 
Home Telephone 


ee Peer: = 


Common quar.) 
Houston Light & Power, $4 preferred (quar.) 
Hoving Corporation 
Jantzen Knitting Mills, 
peetetrea @& .(@uar.)..-_................-.~ 
Jersey Central Power & Light— 
preferred. (quar.) ......~---_.-~~-----. 
CT ie alanaseadl 
(QUSTa soca 


Johnson Service Co. 
Kennedy's, Inc., common 

$1.25 convertible preferred (quar.)___--_- 
Keystone Custodian Punds, series B-3 
any, 4% _ preferred (quar.) __ 
(quar.)___---. 
| ORS ES Fa 
preferred (quar.)— 


Kingan & Company, 4‘ 
Kntidsen Creamery, 60c pfd. 
Electric Steel 
Lebanon Valley Gas, 6% 
Leece-Neville Co. ; 
Luscombe Airplane Corp. (initial) 
Madison Square Garden 
Manhattan Bond Fund, Inc 


Moir's Ltd., 6%. (accum.) __..-~.--. 
Montana Power Co., $6 preferred 


Straus-Duparquet. (quar.)_....---~ 


National Iron Works 
National Securities & Research Corp.— 
Low priced bond series 
Speculative series 
Low priced common stoc 
National Shirt Shops (DeL.) 
New. York Merchandise 
New York & Richmond :Gas— 
prior. preferred 
Wew York Telephone Co.__. 
Northampton Street Railway 
Notth American Acceptance Corp. 


(year-end) ____ 


ES Ones ts a ae 


North Penn Gas, 7% prior pfd. (quar.)—__- ‘ie 
Northwest Engineering -___--.~-~-~-.- 
Northwestern States P and Cement— 
Okonite Company 
Pacific Coast Aggregates, 
convertible preferred 


ee ee ee em enw 


CS 
Pantex Mig. Corp. 6’. preferred (quar.)_ 
Pennsylvania Engineering. Corp, 
Penn Traffic Co..--_~_- 
Phillips Screw Company 
Piper Aircraft Corp., 4'2°- 
Pittsburgh Cincinnati & St. Louis RR. (s-a)— 
Potomac. Electric Power, 6‘. 


(year-end)... 
preferred (quar.) 


Pubiic Service Co. of Colorado, com. (quar.). 
preferred (monthly )- a. 


preferred (monthly )_- 
Rhode Island Electric Protecti 

Increased quarterly 
Rhodesian Selected Trust 
Riehardson Co. 

Stock dividend a, 
Richmond Insurdtice Co. iN. Y.) (quar.)__ 
Rio Grande Valley Gas Co 
Riverside Cement Co., 
Russell-Miller Milling, 4'2% 
St. Regis Paper,’ 5’. 
Samson United Corp.— 

55c convertible preferred (quar.) _.------. 
Security Storage -Co,- (quar.) _._--.-------_. 


Cee cee eon no oe ow 





Seven-Up Bottling Corp. (Texas) 
Stater (N.) & Co., Ltd. 
Shasta Water 
Southern California Edison 
Southern Franklin Process Co.— 

peered seme?) Jo. ....-.........-« 
South Western RR. Co. 
Spotless Company 
Stahi-Meyer; Inc,, prior pfd. (quar.)_----~. 
Standard Steel Spring, 4‘. conv. pfd. (quar.) 
Sun-Kraft, Inc.,. 30c pfd. 
Taggart Corp., $2.50 preferred 
Thermoid Go., $2.50 conv. pfd. 
Dnion Oil Co. of California (quar.)._--_--- 
Union Sulphur Co, (quar.)----.-----------. 


| Ltd. (quar.)_-_. 


Fo Sg peteeerEs 


Union Terminal Cold Storage Co. (accum.) —~ 
United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.)-...--. 
United Profit-Sharing Corp.— 
ee ee eee 
U. S. Air Conditioning Corp.— 
Sa a 
Washington. Gas. Light 


Washington Railway & Electric— 


RE aN ca si un css sa ao wr 3 ces nein 
preferred (quar.) , 
Westmoreland Water, $6 pfd. (quar.)_.____ 
I eee 
Wilbur-Suchard Chocolate, $5 pfd. (quar.)_. 
Wisconsin Gas & Electric. Co.— 


eae NR a 


be i el se lel 


Per 


When Holders 


Share Payable of Rec. 


5c 

9c 
50c 
$2.25 
15c 
$1 
$1 
50c 
$1 
$1.50 


20c 
15c 


$1.50 
$2 
$1 


5c 
$1.75 
50c 


40c 
40c 
$1 


$1.1242 


75c 
37 ac 
25c 
15c 
2c 
11%c 
$2.50 
$1.50 


$1.37%2 


41 “4c 
5843¢ 

50c 
414c 


$1.25 
20% 
$2 
40%. 
15c 
15c¢ 
5c 
$1.25 
$2.25 
1/10¢ 


13%4c 
$1.25 
$k 
15¢ 
t30c 
10c 
37%ec 


$1.75 
$2.50 
40c 
50c 
50c 
Tec 
1/10¢ 
62%ec 
25c 
65c 
40c 
$3 


87%eCc 
50c 


$1.75 
37 42c 


$2.50 
$1.25 
$1.25 
$1.50 

5c 
$1.25 


$1.12'2 


12-31 dowa 
12-31 12-26 
12-27 12-20 
12-27 12-20 


1-15 1- 6 
1- 2 12-28 
1- 4 12-26 
1-15 12-31 
1-15 12-31 
1-15 12-31 
2- 1 1-16 
1- 2 12-21 
1-2 12-21 
1- 2 12-21 
1-15 12-31 
1-15 1l- 7 
12-31 12-26 
1- 2 12-14 
1-15 1- 2 
1-31 1-15 
2-24 2-3 
1- 2 12-27 
1-20 1- 6 
1-15 12-31 
1-31 1- 8 
1-31 1- 8 
1-31 1- 8 
1-15 1- 2 
2-1 1-15 
2- 1 1-15 
1- 4 12-27 
1-2 12-23 
12-27 REE ay 
2- 1 1-15 
1-27 1-14 
1-27 1-14 
2- 1 1-15 
3- 1 2-25 
2-1 1-10 
12-31 12-19 
1-20 1-11 
1-20 1-11 
1-15 12-31 
1-15 12-31 
1-15 12-31 
2- 1 l- 6 
2-25 2-15 
1-15 1- 8 
2- 1 1-15 
1-22 1- 2 
noubbae 2-12 
2-28 2-14 
1-15 1- 4 
1-15 1- 4 
1-15 12-31 
2- 1 1-13 
2-1 1-20 
2- 1 1-20 
1-13 12-31 
1-13 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1- 3 12-27 
2-1 1-20 
1- 2 12-26 
12-31 12-31 
12-31 12-24 
1-20 1- 4 
1-15 1- 2 
2-1 1-15 
1- 2 12-20 
4- 1 3-21 
2- 1 1-15 
1-15 1- 1 
2-15 1-19 
1- 2 12-24 
1-10 12-31 
1-25 1-10 
12-31 12-26 
1-15 12-31 
1-20 1-10 
3- 1 2-15 
3- 1 2-15 
2- 1 1-15 
2- 1 1-15 
2- 1 1-15 
2- 1 1-15 
1- 2 12-19 
2- 3 


12-26 12-20 
12-27 12-23 


2-4 = Y=21 
2-1: 1-21 
2-1 1-10 
2-1 1-15 
1-2 12-81 
WT Lk 
2-1 1-15 
1-10. 1- 6 
1-10: 1-8 
1-15 1-5 
2-1 1-10 
1-2 12-23 
2-15 1-20 
1-10 12-13 

12-31 12-15 
1-14. 1-14 
1-2 12-20 
2-1 3-15 
1-150 1-5 
ea 
9-1° 1-28 
2-8 1-10 
1- 8 12-30 
1- 8 12-30 
1- 2° -12-27 
2-1 1-15 
1-31 1-15 
2-1 1-15 
2-1 1-15 
6-2 5-15 
$-1 2-15 
6-2 5-15 
1-2 12-10 
1-15. 1-2 
2-1 1-21 
1-15 12-31 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
this week, these being given in the 


dends announced 























table. 
rer 
Name oj Company 

A. D. F. Co, (second liquidating) ._..._.._._ $5 
Addressograph-Multigraph 35c 
Alfiltates Bend, BOG. ----2- cuisine ones 4c 
Air Reduction Co., Inc. (quar.)~.---...-.. 25c 
Air-Way Electric Appliance Corp....__.-- 10c 
Alabama, Mills, Inc. -~--..-----~..-~-....--. 20c 
pe a a =, en 40c 
AllianceWare, Inc., common (year-end) —.___ 30¢ 
Allied Stores Cofp..._...-.-............... ou 50c 

Aluminum ‘Coe. of -Canada, Ltd.— 

4% preferred (quar.)~------~.—-------~~- $25c 
Aluminum Goods Manufacturing Co. (extra) 25c 
American Asphalt Roof Corp.— 

Increased quarterly ~~-.-----~---------~ 25c 

MCE iid So tribe cn <4 RSH OES 30c 
American Distilling (quar.)_.-----------~--- 50c 

TRAE, Shed wc eben ge << age eed est Kabiowe 50c 
American Fidelity & Casualty (quar.)----- 15¢ 
American Fork & Hoe, 442% pfd. (quar.).. $1.12% 

44%2% preferred. (quar.) —__- $1.12%2 
American Machine & Foundry— 

3.9% preferred (quar.) 9720 
American Mail Line, Ltd. (year-cud)_--~- $1 
American Maize-Products, com. (quar.)---- 25c 
American News Co,, com. (bi-monthly) ~--- 25c 

CEO - dackne aed Rinnnscnn tiem etinpne in 82'%ec 
American Molasses Co. (quar.) ---------~--- 15c 
American Rolling Mill Co., 442% pfd.(quar.) $1.12% 
American Safety Razor Corp. (quar.) _-.---~ 25c 

(SE RRESS = iat Er eae Se ieee eee 25c 
American Sugar Refining— 

Common (year-end) ~......-......----<= $2.50 

5% preferred (quar.) -._..........._..... $1.25 
American Telephone & Telegraph Co. (quar.) $2.25 
American Turf Association (year-end)... $3 
American Zinc Lead & Smelting— 

Common - (resumed) ....----------..-~-. 10¢ 
Amoskeeg Company, common (s-a)--------. 75c 

64.25 preferred . (s-a) --.-.----..--~.--.. $2.25 
Anchor Post Products, Inc.— . 

6% prior preferred (quar.) $1.50 
Apemrmeesi., Ms... <2 4-5 ~- 10c 
Anglin-Norcross Corp., Ltd._.---.--------. $1.50 

Extra - +$1 
Animal Trap Co. of America, com. (quar.)— 25¢ 

Bee. DOMNNOE AMINE ise cence enceceee ne 62%ec 
Argus Corp., Ltd., common (initial)_------_ $10c 

4%2% conv. preferred (quar.)_---~---~-~-- 4$1.12%2 
Armstrong Cork Co., common (year-end) -—-. 80c 
Arnold Constable Corp. (extra) _.-...--_---. 75¢ 
Aro Equipment Corp. (resumed) ---_---~--~ 15¢ 
Atchison Topeka & Sante Fe Ry., common-_ $1.50 

5% nom-cum. preferred (s-a)_-_.--__--_. $2.50 
Atlantic Refining Co., 4% pfd. A (quar.).-. $1 

SAO% DECI IGN,. ceo... ~ cnn ccnnccenenH= 90c 
Austin Nichols & Co., Inc.— 

Conv. prior preferred (quar.)_...-.--._. 30c¢ 
Auto Fabric Products Co., Ltd.— 

WTAE DO nas eee eee iiiinrae 17¥ec 
Bangor Hydro-Eleetric, common (year-end) 40c 
Bankers Bond & Mortgage Guaranty Co, of 

America -....~< 20c 
Bankers Securities Corp.— 

6% partic. preferred (accum.)-..---~---. $5 


Barber-Ellis of Canada, Ltd., 7% pfd.(s-a). $$1.75 
Bathurst Power & Paper Co., Ltd.— 


Ciass A (quar.) <=-+s-—~.---. line dapper som ich 25c 
Baystate Corporation (quar.) —~--.--~~~----. 35¢ 
Bell Telephone Co. of Canada (quar) ..:.. “ “f§7 
Beneficial Corp., $6 preferred (s-a)...--... $3 
Benson & Hedges, $2 preferred (quar.)----~ 50c 
Best - Poeds,; Inc., (6-8) ..--- ~~ snnnne- 60c 
Biltmore Hats, Ltd., common (quar.)—----.-. t10c 

Ciges A: (QUST. oc a owen cnn $250 
Binks Moanulacturing: ——..-..6-nsins-enssn 15c 
Black Sivalls & Bryson, common (initial). 15c 
Bohack (H.-C.) Co. 7% ist pfd. (accum.)~— $5 
Borg (George W.) Co. (quar.) -.__----~~----. 20c 
Brantford Cordage, Ltd., com. (quar.)----~~ t12%c 

$1:30 preferred, (quar. )____.__............... t32%ec 
Brantford Roofing, Ltd. (interim) __----. $35c 
Bridgeport Hydraulic Co. (quar.).....-.__-~ 40c 


Bristol-Myers Corporation— 

3%4% participating preferred (quar.).-. 93%e 
British Celanese Ltd.— 

American deposit receipts for ordinary 





Fregincaped: (ime) ) -...  epenning 8% 
British Columbia Elec. Ry. Co., Ltd.— 

5% prior preférence (s-a) --..--.....-... 212% 
Eritish Columbia Power, Ltd., class A (quar.) $40c 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_.-_-...-----.. =$1.50 
Brompton Pulp & Paper Co., Ltd. (quar.)-— t25¢ 
Brooklyn Union Gas Co. (quar.) ~~~. 40c 
Brown Shoe Company, $3.60 pfd. (quar.)__- 90c 

$3.60 preferred (quar.) 90c 
Burns & Company, class A (initial)_._-__-_ $2 

SMOG. SOU. 1C SERRE ar aicninh cite somrenecenei pe obibgneedidtinn es $1 


Bush Terminal Buiidings, 7% pfd. (accum.) $1.25 
Butterfly Hosiery Mills, Ltd.— 

7% preferred (s-a) 7$3.50 
Byers (A. M.} Co., 7% preferred (quar.)_.. $1.75 
California-Oregon Power Co.— 














1% © BEOIESTORs- OGe,) o.oo one emee $1.75 

6% prétérred ‘(quar.) 142... $1.50 

6% preferred (1927 series) (quar.)--_--_. $1.50 
California Packing Corp., common (quar.)— 374ec 

5%. preferred (quar.)_.--__~_- ih pecteeiaaRibbooe 62%2c 
Campbell (A. 8S.) Co., common (s-a}-.----~ 37 ec 
Canada Northern Power, common (quar.)--~ t15c 

7% preferred (quar.) ~.-.21+-.-----=.-- $1.75 
Canada Southern Railway (s-a)=.-____---_ $$1.50 
Canadian Breweries, Ltd. (quar.)_.----___. 37%¥ec 
Canadian Bronze Co., Lid.— 

Common (increased quar:)--.-.-.._-___ t50c 

5% preferred* (quaf.) 2222. --......__... $$1.25 
Canadian Car & Foundry Co., Ltd.— 

Cpevenenre ON Sere et t20c 

SenS6 We NURS rn «net t25¢ 
Canadian Converters class A+ (quar.)______ $18%c 
Canadian Fairbanks-Morse Co., Ltd.— 

6% preference (quar.)_.__ = $$1.50 
Canadian Foreign Investment Corp., Ltd.— 

Quarterly tT5c 

Quarterly tT5e 
Canadian & Foreign Securities _-________ 12¢ 
Canadian General Investments, Ltd. (quar.) t15c 
Canadian Industries, Ltd. com. (increased) t25c 

7% preferred (quar.)  i...-.._.-.._.-_ $$1.75 
Canadian Pacific Railway— 

4% nen-cum pref. (final) _......._..__ 2% 
Cannon Mills Co. (extra)..----_._____-- $1 
Carolina Clinchfield & Ohio Ry. (quar.)___ $1.25 
Carolina Power & Light com.__.___________ 50c 
Carreras, Ltd.— 

Class A ordinary regis. (final)_..___.____ 22% % 

Class B ordinary regis, (final)_.._________ 22 42% 
Carrier Corp., 4% preferred (quar.)__...-__ 50c 
Catalin Corp. of America (year-end)______ 20c 
Catelli Food Products, Ltd., com. (extra)—_ t25c 
GCeletex Corp. com. (quar.j) 2.2... 25c 

og ae 8 Bie i eS - 25¢ 





When Holders 
Share Payable of Rec. 




















Per 
Name of Company 

Central Aguirre Associates (quar.).-_...... 374ec 
Central Kansas Power, 44% pfd. (quar.)—-. $1.18 
Central Republic Co. (year-end) ........--. 15¢ 
Central Ohio Light & Power (quar.)_______ 40c 
Central West Utility Co. (year-end).____. $1.50 
Certain-teed Products, common i... .... 15¢ 

4%2% prior pref, (quar.)__-__-__-_______ $1.12% 
Chain Store Investment Corp.— 

4%% conv. pfd. (quar.)__ 56 “4c 
Chase Candy Co, -(increased quar.) ......... 20c 
Chase National Bank (N. Y.) (quar.)...... 40c 
Cheney Brothers (year-end) -—-......____.. $6 
Chicago Corporation (year-end) -......__.. 250 
Chicago Dock & Canal Co. (extra)... $2 
Chicago Milwaukee St. Paul & Pacific RR.— 

Preferred A (year-end) $5 
Cincinnati Gas &.Electric_...._._...._____ mt 35c 
Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a) $2 
Cincinnati New Orleans & Texas Pacific Ry.— 

S@ preferred ¢quar.).............._ $1.25 

5% preferred (quar.)__ aie $1.25 

5% preferred (quar.) wv $1.25 
City of Paris Dry Goods— 

7% 1st preferred (quar.)_...._________ "a $1.75 
City Stores, common (quar.)---------. 30c 

Class A (quar.) om le 300 
Cleveland Securities, prior lien wis: 2.20. 10c 


Clinton Water Works 7% pfd. (quar.)__.__ 1. 
Club Aluminum Products. - - < “<— 

















ll 25c 
Collingwood ‘Terminals, Ltd., common. .._. t25c 

Preference (yearsénd) ................-._ $25¢ 
Columbia River Packers Assn,.........___ $3 
Combined Enterprises, Lid,— 

5% preferred (quar.) $1.25 
Combustion Engineering (year-end)... __ $2.25 
Commercial Alcohols, Ltd., common (quar.) t5e 

8% preferred (quar.) $10c 
Commonwealth & Southern Corp.— 

$6 preferred (accum.) $3 
Concord ‘Gas (New Hampshire) — 

7% preferred (accum.) $1 
Connecticut River Power 6%. pfd. (quar.)_— $1.50: 
Consolidated Car-Heating Co. (quar.)..___ $1 


Consolidated Diversified Standard Securiti 
Ltd., $2.50 mon-cum. pfd. (incr 











annual) t$1 
Consolidated Edison Co. (N. Y.)— 
$5 preferred (quar.)—. - $1.25 
Consolidated Grocers Corp., common (quar.) 25c 
Consolidated Mining & Smelting of Canada— 
Semi-aMngally cb. <<.nnncckiicneeckhbbade +$1.25 
i RR eR St 9A SRE t$1 
Consolidated Paper, Ltd. (year-end)... __ $1 
Consolidated Textile Co...__ oni lic 
Continental Insurance Co, (N. Y.) (s-a)o.- $1 
Converse Rubber, 5% ist preferred (quar.) 25¢ 
2ngl preterred .(quar.) ...........___.... 20c 
Cook Paint & Varnish (extra) ~~~ $1 
Coon (W. B:) Company (quar.) -_-__-___ 25¢ 
Corn Products Refining com. (increased) ___ 75¢ 
7% preferred (quar.) — 2.26. -uencokee $1.75 


Cornell-Dubilier Electric— 











$5.25 series A preferred (quar.).....-.... $1.31% 
Creamery Package Mfg. Co. (quar.)_.______ 50c 
Crum & Forster, common (quar.) ~~~... 30¢ 

8%. preferred -(qar.) .............. 0 $2 
Cuban-American Sugar Co,— 

7% preferred (quar.) $1.75 

T9e PRCeErO, (HURT TF ince $1.75 
Cudahy Packing Co., common (quar.)_...__ 30c 

442% preferred - iquar.) ~~ $1.12% 
Cuneo Press, Inc., 442% pfd. (quar.)_____ . 87'ec 
Cunningham Drug Stores... ..-._ nual 25¢ 
Curtiss Candy Co.— 

BSB. 6 on SR aol eee ae 30¢c 

$4.50 participating preferred (quar.)_-. $1,12% 
Cypress Abbey Co.__--____ 4c 
Dana Corporation, common______.___--___ 25c 

334% preferred series A (quar.)_..______ 93%4c 
Dayton & Michigan RR., 8% pfd. (quar.)— $1 
Dayton Rubber Mfg, Co.— 

Common (increased ‘ quar.) -........_____ 30c 

BE ge SRR SR Ce I SR Se 50c 
Del Monte Properties (extra)......_.______ 40c 
Delta Air Lines (s-a) 25c 
Detroit Bdison Co... cesses 30c 
Detroit Gasket & Mfg. new com. (initial)__ 12%ac 
Detroit Harvester Co. (quar.)_~..-.i.-____ 12%2c 


Detroit Hillsdale & South Western RR. (s-a) 
Diamond Match Co.— 








6% participating preferred (s-a)_....___ 75c 
Di Giorgio Fruit, Class A (increased)______ $1 

RISE han, ste sardine theatres ean ioe ease $1 

Class B (increased)___......_____ $1 

on EER: SARL TASS. SALLI NTL ee $1 

$3 partic. preferred (s-a)_...--_-______ $1.50 - 

$3. partie. preferred (s-a)_........_____ $1.50 
Distillers Co., Ltd.— 

‘Amer. deposits. receipts (interim) ~. .__ mn 72% 
Distillers Corp.-Seagrams, Ltd.— 

5% preferred (quar.) 1$1.25 
Distributors: Group, Ine. -..-.--....._..._-. 25c 
Dixon (Joseph) Crucible Co. (year-end) .— $1 
Dodge Cork Co, (year-end)_~.___-_-_-_-_- 25¢ 
Seueee Bite. Ob, AGU nnn ee ee 15c 
Dogme Mines, Ltd, 2c ose-.-- ssc es t27%ec 
Dominion Coal, Ltd., 6% pfd. (accum.)___. 437¢ 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.).. t44c 
Dominion Fabries, Ltd. com. (quar.)...-.- £20¢ 

ee ae SONOS - on cece neuen th bene +75¢ 

FEN ARE AAR REM OLS 1374ec 
Dominion Glass Co., Ltd., common (quar.) $25c 

ne RES GI TER MEA mph AABN Hag t40c 

7% preferred - (quar.).....--_.-- ssc t35c 
Dominion Malting, common (quar.)__---___ t25c¢ 

S® preferred -¢quar.).....--.__... 22. - $1.25 
Dominion Oilcloth & Linoleum (quar,.)_.___ t30e 

STO 9b. cg own e dts 23 +100 





Dominion Steel & Coal, Ltd., class B (s-a)— t25¢ 
Dominion Tar & Chemical, common (quar.) +250 
Common VTC (quar.)-----------L_-- 2. t25c 
Dominion Textile Co., Ltd.— 
7% preferred (quar.) = enee 
Dominion Woolens & Worsted, Ltd. (quar.)_ $20¢ 


Donnacona Paper Co., Ltad.— 











4¥%2% conv. preferred (quar.) ~...---. $$1.12% 
Dow Chemical, common 75c 
$4 preferred A (quar.) $1 
Dryden Paper Co. (initial)-.-.__..._.________ t15c 
Ducommun Metals & Supply (year-end)____ 1l7c 
SI si calc wna eit behdette te os cpaeetndiinds asm quan > 17c 
Damen Corporates: 2260555 co cae 30c 
duPont (E. I.) de Nemours & Co.— 
$4.50 preferred (quar.) _.___---_._-_--.__ $1.12%2 
Duquesne Light Co., 5% 1st pfd. (quar.)--. $1.25 
Eason Oil Co., common (year-end) _____ 15¢c 
$1.50 convertible preferred (quar.) ---.- 37¥eCc 
Eastern Racing Association, Inc.— 
$2 par and no par value (quar.)__-__-____ 25c 
$2 par and no par value (quar.)__-______ 25¢ 
$2 par and no par value (quar.)__-_-_-_- 25c 
SE prifetred, 0GGar: ) 2. Ak bs 25¢ 
Eastern Stainless Steel_._...._.__..--..---_ 25c 
Eastern Township Telephone (quar.)—.._-- 25¢ 
Ekco Products, common (increased quar.).— 30c 
4%2% preferred (quar.)...........-.._-. $1.12 
Electric Boat Co., $2 preferred (quar.) -.... 50¢ 





RNN ND Q2aun 


NNR 

tes 
id 

ae onS 


When Holders 
Share Payable of Rec. 


12-31 
12-31 
1-3 
1-2 
12-14 
12-20 
3-20 


1-15 
2-1 
13:81 
12-28. 
i- 6 


12-23° 
1-15 


2-15 
5- 
8 


2-7 
1-7 
12-48 
ind 
1-2 
1-1 


1-1 
12-20 
r 


12-14 
12-27 


12-31 
12-31 


12-30 


2-1 
2-15 
12-31 


1-15 
1-17 


1-10 
12-31 
12-21 
12-21 


3-20 
6-20 
9-20 
3-26 
12-20 
12-31 
1-15 
1-15 
1-4 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Electric Bond & Share, $3.50 pfd. (quar.)_ 87 4ec 2- 1 1- 6 International Railways of Central America— National Bond & Share Corp, (quar.)___._ 15¢ 1-15 12-31 

‘ $4.20 preferred (quar.)_.----.----.-----~~ $1.05 2- 1 1- 6 S% preferred (accum.)_......_.._._-_.. $1.25 1-15 1- 2* National Chemical & Mfg. Co. (quar.)_____ 15¢ 2-1 1-15 
Ely é& Walker Dry Goods, common (extra) -_- $1 1-15 12-27* Interstate Department Stores_-..-----~--_- 50c 1-15 12-26 National City Bank (N. Y.)-----_--.______ 80c 2-1 1-18 

7% ist preferred (s-a)_.--------.--.---~ 70c 1-15 12-27% Investment Foundation, common (interim) — t35c 1-15 12-16 National Company (year-end)_..___ Tec 2-1 1-15 

6% 2nd preferred (s-a)_-__._.---------- 60c 1-15 12-27* 6% convertible preferred (quar.)......-. +75¢ 1-15 12-16 National Container Corp. (Del.) — 

Emerson Radio & Phonograph (quar.)-.---- 15¢ 1-15 1- 4 Investors Mutual, Inc. (year-end)___--__--~ 12¢ 1-21 12-31 4% % preferred (quar.)......-....s..... 295ec¢ 2-1 1-10 

ERR eS ea 50c 1-15 1-4 Jacobs (F. L.) Co., 5% preferred (quar.)_-- 62420 1-31 1-15 National Distillers Products (quar.)________ 25¢ 2.1 1-11 ; 
Empire Trust Co. (N. Y¥.) (quar.)_-------- 75¢ 1-8 12-20 Jewel Tea Co., 4% % preferred (quar.)_... $1.06% 2- 1 1-18 oad, ESSERE BOR SFM OFS 25c 2.1 1-11° 
Esmond Mills, Ltd., 5% preferred (quar.)—_- $25¢ 2-1 1- 6 Johns-Manville Corp., 342% pfd. (quar.)--. 8742Cc 2-1 1-11 National Lead Co., 6% preferred B (quar.)_ $1.50 2-1 1-13 ‘ 
Espey Mfg. Co., common (initial) _--------- 15c 1-15 1- 8 Jones & Laughlin Steel, common (quar.)--- 50c 1-6 12-4 Nationai Linen Service Corp., com. (quar.)__ 10c 4-1 3-15 f 

Preferred (stock dividend) _..-._....---. 5% 4-15 4- 8 Johnson & Johnson, 8% preferred (s-a)---- -$4 1-31 1-31 6% pretetres. (quar.) .........._... $1.12 % 4-1 3-15 

Preferred (stock dividend) _.....--.---~. 5 % 7-15 7- 8 4% 2nd preferred A(quar.) _----~-------- $1 2- 1 1-16 National Manufacturers & Stores Corp.— ‘ 

Preferred (stock dividend) _..____-_______ 5% 10-15 10-8 Joplin Water Works, 6% pfd. (quar.)__---- $1.50 1-15 1- 2 ba ee eae 60c 1-15 12-32 

Preferred payments subject to the approval Journal Publ. Co. of Ottawa, Ltd. (quar.)-- 417 1-15 12-18 National Pumps Corp.— f 

of the common stockholders. K. W. Battery (quar.)___---.----__----~-. 5¢ 2-15 2- 9 6% prior preferred (quar.)_....._____ —— $1.50 1-31 1-22 
Eversharp, Inc., commen (quar.)~-------- 30c 1-15 12-31 Kansas City Power & Light— National Steel Car Corp., Ltd. (quar.)_____ t37%c 1-15 12-14 ‘ 
OT FR esd Cae ee a ea 30c 1-15 °12-31 Bo Lk eee 75¢ 2-15 ---- National Tea Co., 44% % pfd. (quar.)________ 53 Vac 2-15 2. 5 
F. R. Corporation (initial) __--_._-_____------ 10c 1-15 12-30 Kansas City Southern Ry., 4% non-cum. pfd. $1 1-15 12-31 Neilson (Wm.) Ltd. 7% preferred (quar.)_. %$1.75 12-31 12-10 ‘ 
Fairbanks-Morse, Ltd., preferred (quar.)_---~-~ 1.50 1-15 12-31 Kansas City Structural Steel Co.— Neon Products of Western Canada, Ltd.— é 
Farmers & Traders Life Insurance Co. (Syra- 6% preferred (accum.) ------~---------- $1.50 1-6 12-31 RE Mics) Se t30c 1-20 1- 6 ‘ 

IE, - Wi Da a ies aide pramainamepabel $2.50 4-1 3-15 Kayser (Julius) & Co. (extra) -.__-------~--- 35¢ 2-15 2-1 Newberry (J. J.) 334% preferred (quar.) ___ 93%ec 9-1 1-16 4 
Fashion Park, Ine. (initial quar.)_-.______ 50c 2-1 1-15 Kellogg Switchboard & Supply Co., com._--- 15c 1-31 ye New Brunswick Telephone (quar.)_________ 13c 1-15 12-32 iW 

ST IE, aa 50c 5- 1 4-15 5% preferred (quar.) ___---------------- $1.25 1-31 Se, New York Chicago & St. Louis RR.— ‘ 

EEN ES RS AEE 50c 8- 1 7-15 Kentucky Utilities, 6% pfd. (quar,)_.----~- $1.50 1-15 12-31 6% preferred A (accum.)________________ $5 1-10 12-27 r 
TS EM oS re ae 50c 11-1 10-15 Knudsen Creamery Co. (special)_-----~--. 10¢ 1-13 1- 2 New York Power & Light Corp.— P. 
Federal Screw Works (extra) _.-_..--_.--“~_- 25¢ 1-15 1- 6 Kroger Company— 3:90% preferred (quar.)_......._________ 97 Yee 2-1 1-15 ‘ 
Federated Petroleum, Ltd...._.-.._____-_-__ t3c 1-17 1- 6 7% 2nd preferred (quar.) _-----------.. $1.75 2-1 1-15 Niagara Hudson Power, $5 pfd. (accum.) __ $3.75 2-1 1-20 
Pidelity-Phoenix Fire Insurance (s-a)_____- $2 1-15 12-31 Krueger Brewing Co. (year-end) ~-------~. 374ec 1-16 1- 9 Noma Electric Corp, (stock dividend) ______ 5% 2-20 2- 1 & 

I ieee 20c 1-15 12-31 Labatt (John), Ltd. (quar.).----_---_--_-~ zac 1-15 12-30 Bee cage iene 6 crema 25¢ 1-20 1- 6 P 
Filene’s (Wm.) Sons Co. (quar.)---------. 50c 1-25 1-15 Lake St. John Power & Paper Co., Ltd.— Norfolk & Western Railway— 

Filmack Corporation, common. (year-end) __. 10c 1- 8 1-23 Quarterly —..-..~s..-----..------------- +50c 1-15 12-23 Adjustment preferred (quar.)_.__._.-___ $1 2-10 1-15 

ONE EE 10c 1- 8 12-23 Extra ....------—------ ----~~-------- +$1 1-15 12-23 North Boston Lighting Properties— £ 

I I os 10c 1-8 12-23 Lamaque Gold Mines (interim) -----~-~--- t2%ec 2- 1 12-20 eomimon ‘(irveg 3°. 35c 1-15 12-32 € 
Firemen’s Fund Insurance (San Francisce) — Lamston (M. H.), Inc. (special) _____----__- 15¢ 1-10 12-20 $3 preferred (quar.) ....__......._..___ 75¢ 1-15 12-31 € 

SE SEE a a See 15¢ 1-15 12-31 Lane Bryant 42% preferred (quar.)--~~~_ 564ac 2-1 1-15 Northern Central Railway Co. (s-a)________ $2 1-15 12-32 é 
Firestone Tire & Rubber___...-._--_-----_. $1 1-20 1- 4 Langendorf United Bakeries, Inc.— Northern Liberties Gas___.__._._._____.____ 60c 3-10 2- 3 
Fleming-Hall Tobacco Co., Inc.— $2 class A (quar.) ......._...-.------- 50c 1-15 =12-31 Northern Indiana Public Service~— 

S% preferred <(quar.)......._..._.___. 15¢ 1-15 1- 5 Class B_ (increased) -__-_--------------- 50c 1-15 = =12-31 S% preferred (quar.).................__ $1.25 1-14 12-31 ¢ 
Foundation Co. of Canada (quar.)___---_~ t35c 1-17 12-31 Lanston Monotype Machine (quar.)_----~. 25¢ 2-28 2-18 Northern Pacific Ry. (year-end) ....._____ $1 2-1 l- 4 P= 
Four Wheel Drive Auto_____------_--____- 30c 1-30 1-20 Leath & Co., common (quar.)-__-_-------- 25c 1-20 12-16 Northern States Power (Del. )— € 
Fownes Brothers & Co. (initial quar.) ----- 15¢ 1-20 1-10 I tite doeercameenoecinicngppinepeosecgibalanqetee $2 1-20 12-16 7% preferred (accum.)...__...___-______ $1.75 1-20 12432 r: 
Weaser Gos., Ltd. (quar.)..........____.. $50c 1-25 12-31 Lee Tire & Rubber Corp. (quar.)----------- 50c 2-1 1-15 6% preferred (accum.)______ RING SESH E 1.50 1-20 12-31 r: 
Friedman (Louis) Realty Corp., com. (quar.) 10c 2-15 2-1 Lefcourt Realty Corp., prior pfd. (quar.)—--_ 37T4ec 1-15 1- 3 Nerthern States Power (Minn.)— € 

Sa AAR Re ASS a 10c 5-15 5- 1 Lerner Stores, Corp. (increased) _...._~~- 37 4ec 1-15 1- 2 $3.60 preferred (quar.).....__.__________ 90c 1-15 12-32 Ps 

SER EE SLD ale a 10c 8-15 8- 1 Le Roi Company, common_-_----.--~------- 7c 1-25 1-18 Norwalk Tire & Rubber Co. (year-end) _____ 374ec 2-28 2-13 - 
Froedtert Grain & Malting Co. com.______-_ 12%ec 4<38 1-15 Less (J.) & Sons, 3.85% pfd. (initial quar.) 96 Yc 2-1 1-15 Oklahoma Gas & Electric 4% preferred____ 20c 1-15 12-31 

$2.20 preferred (quar.) ..........--.__-- 55c 1-31 1-15 Liberty Loan Corp, 50c pfd. « quar.)------_. 12%ec 2- 1 1-21 Oklahoma Natural Gas Co. new com. (initial) 50c 2-15 2.1 £ 
Fruit of the Loom, Inc., common (year-end) 75¢ 1-10 12-28 Lincoln Telephone & Telegraph— 4% % preferred (quar.)........-........ 5934c 2-15 2-1 s 

, Fuhrmann & Schmidt Brewing (special) —--~ 10c 1-21 12-2 mde Je! 0 eee 75¢ 1-10 12-31 Oliver Corporation, 442% conv. pfd. (quar.) $1.12% 1-31 1-15 
Puller Mfg. Co. (Mich.) --....--------~--- 10c 1-9 12-21 2 OS ea ee een 374ec 1-10 12-31 Ontario Beauty Supply Co., Ltd.— € 
Fyr-Fyter, class A (quar.)_.-._-_-----------. 50c 1-15 12-31 el ek pen capes Do ec, FR ee $1.25 1-10 12-31 Participating convertible preferred (quar.) t25c 4- 2 3-20 € 
Gabriel Company, 5% conv. pfd. (quar.)_-- 12%c 2-1 1-15 Linen Service Corp. of Texas, $5 pfd. (s-a)-— $2.50 4-1 2-15 Oppenheim Collins & Co. (quar.)_________ 50c 1-15 12-30 
Gardner Denver Co. (quar.)_-.------------ 25c 1-20 1- 3 Link-Belt Co. (quar.)---..----.-..---..-. 50c 3- 1 2-1 Orpheum Co., Inc. (year-end)__..._________ $4 1-10 12-28 s 
Gardner Electric Light Co., common______-- $4 1-15 12-31 SE iiiahwsrhertdininninainacsatemisnenaimeen 50c 3- 1 2-1 Otis Elevator Co. (irreg.) _..-_..----__-..- 25c 1-29 1-3 s 
Gar Wood Industries 442% pfd. (quar.)-.. 56¥%c 2-15 2-1 Lit Brothers, 6% preferred (accum.)------ $6.50 1-15) 12-31 Oxford Paper Co., $5 preferred (accum.) ___ $1 1-15 1-2 
Gaylord Container Corp. (special)_..._-~ 164s¢ 1-10 12-30 wittle Miami Cco.— Pacific Finance Corp., (Calif.) — S 
General Baking Co., common (quar.)__--~- 15c 2-1 1-17 Original capital $1 3-10 2-24 a en is $1.25 2-1 1-15 
IN UO IN siacestcistiniathliins mrestacasdien 40c 1-25 12-20 Special guaranteed (quar.)_..._._-..---_- 50c 3-10 2-24 Pacific Gas & Electric (quar.)_...__--____ 50c 1-15 12-308 
General Finance Corp. com. (quar.)-.____-- 5c 1-15 1-2 Little Schuylkill Navigation RR. & Coal Co.— Pacific Lighting, $5 preferred (quar.)—-- ~~ $1.25 1-15 12-31 B 

5% preferred A (s-a) ~.-.....-.......-- 25c 5-24 5-10 Spe oe ote, le EES TICLE EE aC 75¢ 1-15 12-13 Pacific Telephone & Telegraph— 

ELS ES TORIES 8 Se a 374ec 2-1 1-10* Loblaw Croceterias, Inc. (quar.)_.....-__-- 20c 3-1 2- 7 te, I ED $1.50 1-15 12-32% 
General Motors, $3.75 pfd. (initial quar.) —~ 933%c 2-1 1- 6 Locomotive Firebox Co. (year-end) _______-_ 50c 1-15 12-28 Panama Coca-Cola Bottling (year-end)____ 75c 1-15 12-31 8 
pe 6 ae een $1.25 2-1 1- 6 Loft Candy Corp. ---.-. 15c 1-7 12-16 Paraffine Companies, 4% preferred (quar.)- $1 1-15 1-2 S 
General Outdoor Advertising Co., common_-. 25c 3-12 2-18 Longhorn Portland Cement (year-end)____-- 75c 1-15 12-28 I I 40c 1-31 1-14 

6% preferred (quar. )..........-....-_-.. $1.50 2-15 2-1 Longines-Wittnauer Watch, common (quar.) 15¢c 1-21 1- 6 Paterson & Hudson River RR.______--____ $1.37%% 1-15 12-31 Ss 
General Products Mfg. Corp., Ltd.— Lord & Taylor, 8% 2nd pfd. (quar.)_._____~ $2 2- 1 1-17 Pebble Spring Distilling (initial) _......... 15c 1-10 12-30 6 

a cilaoeiina t50c 1-15 12-27 Los Angeles Investment (quar.)_..._______ $2 1-15 1- 2 Peninsular Telephcne Co., com. (quar.)_._. 50e 4-1 3-15 

_ . i ae aes 150c 1-15 12-27 Louisville Gas & Electric (Ky.), common_-__ 37%ec 1-25 12-31 ma peemeeted tate). 25¢ 2-15 2- 5 8 

Gee NTE 40D) oo ee $2.50 1-15 12-21 5% preferred ($100 par) (quar.)_.._-___ $1.25 1-15 12-31 Pennman’s Ltd., common (quar.)___-...__ t75¢ 2-15 1-15 8 
General Public Service Co.— 5% preferred ($25 par) (quar.)-...-..___ 31¥ac 1-15 12-31 6% preferred (quarf.)................... $1.50 3- 1 1-2 

$4 convertible preferred (quar.).----__-- $1 2-1 12-31 Lowenstein (M.) & Son com. (quar.) 37%ec 2-15 2-1 Penn-Dixie Cement Co., pfd. (resumed) ____~ 25c 1-10 12-23 8 

$5.50 preferred (quar.)_-______ 7. Ske > Adit £ 1.37% 9-1 12-31 Lowney (Walter M.) Co. SENUNE SD nccsebinabalec- dimen t12%ec 1-15 12-16 Pennsylvania Power Co. $4.25 pfd. (quar.). $1.06% 2-1 1-15 

$6 preferred (quar.)_______-_-.__________ $1.50 2-1 12-31 Luzerne County Gas & Electric— Peoples Gas Light & Coke (quar.)_....._.. $1 1-15 12-20 Ss 
General Tire & Rubber Co. (extra) _______ $1 1-16 $s 4%” % preferred (quar.)-----4--.s----. $1.06% 2-1 1-15 Pere Marquette Railway— Ss 
Georgia RR. & Banking Co. (quar.)_----- $1.75 1-15 1-3 Lytton’s (Heary.C.) & Co. (yeay-eng)___ 45c 1- 6 12-20 5% prior preference (accum.)-.___.._._. $1.25 2-1 1- 7 
Gerity-Michigan Die Casting (initial) ...--- 10c 1-15 12-31 MacAndrews & Forbes Co., com, (year-end) $1.15 1-15 12-31 Pep Boys (Manny, Moe & Jack) (initial)... 25c 1-15 12-31 &§ 
Gerrard (is. A.), preferred 6 SL ES ae 25c 5-30 5-27 6“ preferred (quar.) -_= — ee $1.50 1-15 12-31 Pharis Tire & Rubber Qweeseeweeroaneeeeeceen 15¢ 1-10 12-23 
Gibson Refrigerator Co. (resumed) ________ 15¢ 1-31 1-16 Macy (R. H.) & Co., 4% % pfd. A (quar.)_. $1.06% 2-1 1- 2 / Philadelphia Company, common (irregular) _ 17%¥ec 1-25 12-31 8 
Gillette Safety Razor Co., common (quar.)— 50c 1-25 1-8 Mading Drug Stores Co., common_-_-_-_-___ 20c 1-15 12-27 Philadelphia Electric 4.4% pfd. (quar.)__- $1.10 2-1 1-10 

$5 preferred (quar.) . a Ra $1.25 2-1 1- 2 mee  Peeeees - 4s 13%c 1-15 12-27 3.8% preferred (initial) ........._.._.._ 95c 2-1 1-10' 8 
Gimbel Brothers Inc. new com. (initial quar.) 50c 1-31 1-22 Mahon (R. C.) Co. $2 Class A pid. (quar.) 50c 1-15 = 12-31 Philadelphia & Reading Coal & Iron_____. 50c 1-20 1- & 

Stock dividend - __-_------------- 33%% 1-14 411-6 Marchant Calculating Machine (quar.)----- 37%2c «1-15 12-31 + +Philadelphia & Trenton RR. (quar.)_--____ $2.50 1-10 12-38 8 

$4.50 preferred (quar.) _ Se mre $1.12 % 1-25 1-10 Maritime Telephone & Telegraph, Ltd.— Philip-Jones new 5% pfd. (initial)... _ $1.25 2-1 1-20 
Gladding McBean & Co. (resumed)_________ 25¢ 1-15 1- 2 Common (quar.) -..-------.-._...-._.. t20c 1-15 12-20 Philip Morris & Co., Ltd., common (quar.). 37%2c 1-15 1-2 8 
Gobel (Adolf), Inc., new com. (initial) ____ 30c 1-10 12-16 7% preferred (quar.) --~-~----___________ ti7¥%ce 1-15 12-20 4% preferred (quar.).-.........-........ Ga os woe eT 8 
Golden State Co.. common (quar.) aoe 40c 1-15 12-26 Marshall Field & Co., common (quar.)__-_~ 50c 1-31 1-15 $3.60 preferred (quar.)-..-.......______ 90c 2-1 1-15 s 
Gotham Hosiery Co., Inc, (quar.)_______-__ 35c 2-1 1-15 Meranrerty Oetp. —-..2.-.-...-.+.-...... 15¢ 1-6 12-20 Pick (Albert) Co., Inc., common___________ 20c 1-16 12-38 81 
Grand Terminal Warehouse & Cold Storage $1 1-31 1-15 Masco Screw Products ---_--______--____ 10c 1-17 312-21 5% preferred (s8+@) --_...-=--.-.-..--... $2.50 1-16 12-32 3 
Grandview Mines (s-a) ic 1-15 12-14 Massachusetts Power & Light Associates— Piedmont & Northern Ry. (extra)... _ $1.50 1-20 1- & . 
Graton & Knight Co. com.._____--_----__- $1 1-24 1-15 $2 preferred: (accum.) .........-........ 30c 1-15 12-31 Pig’n Whistle Corp. com._..-......_______ 20c 2-1 1-16. 61 

7% preferred (quar.) StS ARR RS $1.75 2-15 2- 5 Massachusetts Utility Associates— $2 conv, prior pfd. (quar.) .-........-- 50c 2-1 1-16 
Great American Insur. Co. (N. Y.) (quar.)- 30c 1-15 12-20 5% partic. pfd. (quar.) ~---..-.-----.-. 62 4c 1-15 12-31 Special preferred (quar.) —~ -.-.-__-___. 30c 2-1 1-16 si 

. Co. (N. Y¥.) (quar.)- Massawippi Valley RR. Co. (s-a)__________ $3 2-1 12-31 Pillsbury Mills, Inc., $4 preferred (quar.) . $1 =: 1-15 1- 2 Ss! 
Griesedieck-Western Brewery— McCall Corporation (quar.)__._-___-_____- 15¢ 8=— 2 1 1-15 Pittsburgh Fort Wayne & Chicago Ry.— 

$%% convertible preferred (quar.) ~~. _ 84% 3- 1 2-14 McColl-Frontenac Oil, 4% pfd. (quar.)_---- t$1 1-20 12-31 3% pesterved <qune.).................... $1.75 1-7 12-10 St 
Griess-Pfleger Tanning -------~-.-------- 25c 2- 1 1-15 McKesson & Robbins, Inc.— aD I ee eee 37 ec 1-15 12-32 P= 
Guarantee Co. of North America (quar.)--..  $$1.50 1-15 912-31 $4 preferred (quar.) $1 1-15 1- 2 Plymouth Cordage Co. (quar.)....__._____ 50c 1-21 12-32 

| a $$2.50 1-15 12-31 McLellan Stores (quar.)_._........--_____ 25c 1-31 1-15 SRC Ta 5c 1-21 12-3F Ss 
Guardian Realty Co. of Canada— BN agai ai eae tind conten wing nthniaciomp enka 50c 1-31 1-15 Porter (H. K.} Co. (Pa.), common (quar.)__ 15c 1-10 12-20 8 

7% preferred (accum.)  __...--.______- t5 1-15 12-31 Mercantile Stores Co., 7% pfd. (quar.)_.--- $1.75 2-15 1-31 Portland Gas Light com. (year-end)__-.__- 50c 1-15 12-31 P Si 
Gulf Mobile & Ohio RR. $5 pfd. (year-end)_ $2.50 1-17 12-27 Merck & Company, common (extra)__---~- $1 1-20 12-30 $5 preferred (quar.) ~._.----.-----~~--- $1.25 1-15 12-32 Si 
Halle Brothers Co. $2.40 conv. pfd. (quar.) 60c 1-15 1- 8 Mercury Mills, Ltd. (quar.) _--._._..------_ t25c 2- 1 1-15 Potomac Edison 3.60% pfd. (quar.)...._- 90c 2-1 1-11 T: 
Harrisburg Gas Co., 442% pfd. (quar.)__-_. $1.12% 1-15 12-31 Merrimac Hat Corp (extra)__...._---__--_ 25c 1-6 # 11-26 Power Corp. of Canada— 

Gart Battery Co., Ltd. (year-end)_-_-__-_ t25e¢ 1-14 12-10 Meyercord Company (irreg.) ~--.---------- 20c 2-1 1-25 6% ist preferred (quar.) +$1.50 1-15 12-20 Te 
Mart Schaffner & Marx__---.-------_-~---- 60c 1-9 12-17 Michicar Brmper Corp. (resumed) -..------ 10c 1-15 12-20 6% non-cum. partic. preferred (quar.) t7Ec 1-15 12-20 Te 
Hartford Electric Light Co._._-...._.--_-_. 14%ec 2-1 1-15 Mid-Continent Petroleum com. (special) _. 25c 2-1 12-31 Preston East Dome Mines, Ltd.._..._-.--.-. tl%c 1-15 12-14 R T 
Hat Corp. of America, 442% pfd. (quar.)__ $1.12% 2-1 1-16 Eg PR ea eee 2% $1 1-14 1-4 Proprietary Mines, Ltd. (interim) ......___ tic 1-9 12-9 
Haytian Corp. of America_____-__--__---~ 50c 6-27 6-10 Midwest Piping & Supply (year-end)__-_---~ 15c 1-15 1- 7 Public Service Co. of New Jersey— T) 
‘Herbrand Corporation (year-end) __________ 10c 1-10 12-30 Mill Creek & Mine Hill Navigation & RR. Co.— 6% preferred (monthly) _-.--__--__--____ 50c 1-15 12-14 
Hercules Powder 5% pfd. (quar.) ____---_- $1.25 2-15 2-4 Se ARE ELE TE a $1.25 1-9 12-27 6% preferred (monthly)__---..-----~--- 50c 2-15 1-15 T) 
Hershey Chocolate Corp., common (quar.)- 75c 2-15 1-25 Miller Manufacturing, class A (quar.)__---~ 15¢ 1-15 1- 3 Puget Sound Power & Light— Te 
$4 convertible preference (quar.)._.___-__ $1 2-15 1-25 Milliron’s (D. J.) (Formerly Fifth Street $5 prior preferred (quar.).....-.--.-_~ $1.25 1-15 12-3@ Tr 
ROMER S OGG a $1 2-15 1-25 Se | eee ee ee 25¢ 1-15 - 12-23 Purex Corporation, Ltd._........_._.______ 15¢ 1-15 12-30 Tr 
Hibbard Spencer Bartlett (monthly). _--_ 15¢ 1-31 1-21 Mississippi Power & Light— Purity Flour Mills, Ltd. com. (initial s-a)__ t25c 3- 1 2-7 Tv 

Extra -_-___----------~-_-------- ------ 65c 1-31 1-21 $6 1st preferred (quar.) _._-___---------. $1.50 2- 1 1-15 Cum. redeemable preferred (quar.)_.-~-- $62%ec 2-1 1-3 20 
Hines (Edward) Lumber (quar.)----.-.~-~- 25c 1-15 = =12-27 Mohawk Liqueur Corp. ..._....___________ 10c 1-20 12-20 Purolator Produste, Inc... ....2:......... 10c 1-10 12-3F ra 

Extra 25c 1-15 12-27 ORES RSE oR i 2 20c 1-20 12-20 Quaker Oats Co., common (irregular)_____- $1.50 1-10 12-12 v1 
Hoffman Radio Corp._.-------------~--- -- 10c 1-20 12-20 Molsons Brewery, Ltd. (year-end) _.._______ t50c 1-9 12-18 O%. pretersed (quer. )__.................-. $1.50 2-28 2-2 U: 
Holly Development Co. ---_---- =e -----= lc 1-25 12-31 Monongahela Valley Water Co.— Quebec Powef Co. (quar.)__-.___---__-____ t25c 2-25 1-16 L 
Household Finance Corp., common (quar.)~ 40c 1-15 12-31° % preferred (quar.)___....____-_______ $1.75 1-15 1- 3 Radio Corp of America, com. (year-end) ___ 20c 1-29 12-2@ 

3%% preferred (quar.)---.-_-.----.---.  93%c 1-15 12-31° Monroe Loan Society, class A (quar.)_..---- 5c 1-15 1- 2 Railroad Employees Corp. com. (irreg.)--~- 25c 1-20 12-3¥ 0 
Houston Oil Field Material Co.— Monsanto Chemical, $3.25 pfd. A (s-a)----- $1.62%2 6- 2 5-10 Ciass A (isreg.) .. enone else 25c 1-20 12-38 | 

NB ISO Sh cae eR ie ee ene 12%c 1-7 12-20 Montgomery Ward & Co., com. (quar.)---~- 50c 1-15 12-16 80c preferred (quar.) ------..-.~..---~~. 20c 1-20 12-37 
Howell Electric Motors (quar.)-..-.-- ~~. T¥ec 1-10 12-24 BTR munnabitiiancie cuamtindsgnenane= $1 1-15 12-16 Railway Equipment & Realty, com. (quar.) 25c 1-25 12-32 ) 
Hummel-Ross Fibre Corp.— Montreal Telegraph Co. (quar.)_._...----- 48c 1-15 12-26 6% ist preferred (quar.) ----.-.-------. $1.50 1-25 12-3 

6% preferred (quar.)__. ASSES Lgl Renee ai VR a $1.50 2. 4 2-13 Morrell (John) & Co. (increased quar.) Ghietbtad 624ec 1-31 1-11 Rath Packing Ciiedine ee ee eee 35c 1-10 12-2F | 
Hunts, Ltd., class A (interim)_...__________ -  $20¢ 1-15 12-20 Morris Plan Corp. of America— — ae ae Co, $2 ClaSs A (quar.)------- pone oe 1 1-20) Ur 

TN Cia a aT t20c 8=—:«1-15— ss: 12-20 $2.25 preferred series A (quar.)__.-----. 56%ce 2-1 1-8 mB.» a Ree a9» meaner eanna ate ad -1 1-20 | 
Hutchins Investing, $7 pfd. (accum.)_-__-_ $2.25 1-15 12-30 Mount Carbon & Port Carbon RR. (s-a)--- $1.25 1-9 12-27 Reading Company— | 
Illinois Power Co., 5% preferred (quar.)--. 62%2c 2-1 1- 4 Mount Diablo Oil Mining & Development— 2nd preferred (quar.) ~----------------- 50c 1-9 12-199 Ur 

Dividend arrears certificates— ad cag RE FI ait Pi he REE 1c 3- 3 2-15 Common (quar.)—~~~-~.-~--~--~-~-------- 25¢ 2-13 1-16; Ur 

Instalment of $1.50 for each $20 of un- Mountain States Power Co., com. (increased) 45c 1-20 12-31 Red Top Brewing Co, Class A-.--..---~~~-~ 12%ec 1-13 1-2 
0 GN ES TE he 2-1 1-11 5% preferred (quar.) — - 62%c 1-26 12-31 Class B -._-~--~----------------------- 12 ec 1-13 1- 2 Ur 
Tilinois Terminal RR. (inftial)_.._._.._-.__- 18¢ 2-1 1- 8 Mountain States Telephone & Telegraph— Regal Shoe Company__---~-~--..-----~----- 15c 1-10 12-15 
Indianapolis Power & Light, com. (increased) 35c 1-15 1- 2 RON PPE IE SS FR $1.50 1-15 12-31 BEER nna bedene ned ecwne - nee ennnneee 15c 1-10 12-15 Uv. 
Extra ------~-----.~.--------~-_~----. 10¢ 1-15 1- 2 Mullins Manufacturing Corp.— Reliance Electric & Engineering— 5 
Endustrial Brownhoist Corp.-..-~---.------. 15c 2- 1 1-15 $7 preferred (quar.)_ ae $1.75 3-1 2-15 $2.10 convertible preferred (quar.).----. 52%ec 2-1 1-17 wv. 
Industrial Silica, 642% pfd. (accum.)--~_. 16%ce 3-10 3-1 $7 preferred (quar.)_....__.___________ $1.75 6-1 5-15 Renner Company (s-a) = 5c 4061-6 = 12-20 ; 
Insurance Co. of North America (s-a)_-~-~- $1.25 1-15 = 12-31* $7 preferred (quar.)_...____._.__________ $1.75 9- 1 8-15 Reo Motors, Inc. (extra)_.---------------- 50c 1-15 12-12 

Extra ---------~~_----.-------~---.---- 50c 1-15 12-31* Munising Paper Co., 5% ist pfd. (quar.) __. 25¢ 2-1 1-20 Reporter Publications (initial) .....--_----. 10c 1-15 1- 8 
Intercontinental Rubber Co. (year-end) --~ 25¢ 1-15 = 12-27 Mutual Chemical Co. of America— Republic Petroleum Co. com.____..-------- 12%e 3-20 3-10 
International Bronze Powders, Ltd., com. t20c 1-15 12-14 Mutual Investment Fund (quar.)___________ 10c 1-15 12-31 5%2% preferred A (quar.)_----_--__-_-. 68%4c 2-15 2- 5& 

6% participating preferred (quar.)____- t37%ec 1-15 12-14 Mutual System, Inc., common (resumed) __ 8c 1-15 12-31 Revere Copper & Brass 5%% pfd. (quar.). $1.31% 2-1 1-10 
international Harvester Co., common (quar.) 65c 1-15 12-16 6% preferred (quar.)_....__._.___________ 37 %ec 1-15 12-31 Rhode Island Public Service class A (quar.) $1 2-1 1-15 
International Milling Co., 4% pfd. (quar.)_- $1 1-15 12-31 Narragansett Electric, 442% pfd. (quar.)_.  56%c 3- 1 1-15 $2 ‘preferred: (QUar.) ..<—...=_..-.4..-.- 50c 2-1 1-15 
International Nickel Co. of Canada, Ltd.— National Alfalfa Dehydrating & Milling Co.— Rickel (H: W.) & Co. (quar.)-.------~-~--- 5c 1-10 1-2 

7% preferred (quar.)_---.----_-__------- $1.75 2-1 1- 2 Common (initial) ...............____. nis 18¢ 402-1 1-10 Roberts & Mander (initial) ~.....-~..--- 10c 1-15 12-30 

7% preferred ($5 par) (quar.)_.._._-____ t834c 2-1 1- 2 National Battery Co. (quar.)____..________ 30c 2- 1 1-20 Robinson Cotton Mills, Ltd. (interim) ~~~ $10c 2-1 1-£ 
Anternational Paints, 5% pfd. (accum.)__. $2.50 1-14 12-12 National Biscuit Co., common _________._ 2 30c 1-15 12-10% Rochester Button Co. (quar.) 50c 1-15 1-4 
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Per 
Name of Company 
Rolland Paper Co., Lid. com. (quar.)__._-~- t15¢ 

4%% preferred (quar.) ~-..----.---- _ $$1.06% 
Roper (George D.) Corp. (quar.)~-.-----_. 25c 
Royal Typewriter Co. com. (increased) ~~ 25¢ 

7% preferred (quar.) ................. aah $1.75 
Russeks Fifth Ave., Inc. (quar.) ~-.------~ 25c 
St. Croix Paper Co. (year-end) _..-.--__-- $1.50 
St. Joseph Lt. & Pow. 5% pfd. A (quar.)__ $1.25 
St. Lawrence Corp., Ltd.— 

4% class A preferred (accum.)—-........ t25¢ 
St. Lawrence Flour Mills, Ltd. com. (quar.) t40c 

ie... ff A a eee +$1.75 
St. Lawrence Paper Mills, Ltd.— 

6% preferred (accum.) $1.50 
San Diego Gas & Electric, com. (quar.)—_-- 20c 

ys rE CO cn epeiaenaienande 25c 
San-Nap-Pak Mfg. Co.........._-------__- 25c 
Schenley Distillers Corp. _.-..---.--------- 50c 
Schulte (D. A.), Inc. (initial) _..._.-----~~-- 10c 
Schuster (Ed.) & Co., Inc.._..-----------~-.- 25¢ 

I ETL ES SG SS ae Oe Dennen TN $1 
Schuylkill Valley Nav. & RR. (s-a)---~---~- $1.25 
Schwitzer-Cummins Co. (year-end) -~----~-~~ 50c 
Scott Paper Co., $3.40 preferred (quar.)--- 85c 
Scovill Manufacturing Co.— 

$3.65 preferred (quar.)_.--..-----.--~-- 91%ac 
Scranton Electric Co. (quar.)_.------~~--- 25c 
Seaboard Finance Co., common (quar.)~~-~-~ 25¢ 

Re a a ae eee 25c 

A FS a AS ee 16%4¢ 
Segal Lock & Hardware, $2.50 pfd. (quar.) —- 624ec 
Shawinigan Water & Power Co. (increased) +30c 
Sheraton Corp. of America, com. (quar.)--~ 10¢c 
Sherwin-Williams Co., of Canada, Ltd.— 

Common (increased quar.)_-...--~------- t20c 

SUIT cossicilihiiitdieia plane i sccatlacednica eeelemmnaes aiimsiadaiigstbemsiien t20c 
Sigma Mines, Ltd. (year-end) _._-_------.-- t20c 
Silverwood Dairies, Ltd., 40c partic. pfd... $20c 
Simmons-Boardman Publishing Corp.__-_-- $1 
Simplicity Pattern 542% conv. pfd. (quar.) 13%c 
Sinclair Oil Corp. (quar.)....-.....--..... 25c 
SE ES ORR REE Sep aera en 25¢ 
Smith (Howard) Paper Mills, Ltd.— 

I OID, seiiccchenanintticichigeatenicnninapncdnchigie t25c 

4%. peetecreg. (euet.) 006... --- se t50c 
Society Brand Clothes (year-end) _----~--~- 15¢ 
Solar Manufacturing Corp.— 

6Sc conv. pref. A (quar.).._.............. 13%c 
South Coast Corp. (resumed)-—~.....-..~-- 10c 
South Pittsburgh Water Co.— 

44%2% preferred (quar.)..-.-..--.--... $1.12%2 
South Porto Rico Sugar (special)__-.-.--__ 35¢ 
Southern California Gas Co. 6% pfd. (quar.) 37%ec 

SS ee a a See 37 4c 
Southern California Edison Co., Ltd.— 

5% original preferred (quar.)__.----.~-~ 37%ec 

5%% preferred C (quar.)_ 34%c 
@outhern Canada Power— 

6% participating preferred (quar.)._..-_._.. %$1.50 

ie ental ali aiinenes eran enidncinnn snltetmine $25c 
Southern Colorado Power Co.__.-..-~------ 12%ec 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.) _.__..--...-...... $1.20 
Southern New England Telephone (quar.)-_-- $1.50 
Gouthwestern Life Insurance (Dallas)— 

Quarterly 35c¢ 
Squibb (E. R.) & Sons, $4 preferred (quar.) $1 
Standard Chemical, Ltd.— 

5% preferred (quar.) +$1.25 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)_....-~ 40c 


Standard Fuel, Lid., 442% preferred (quar.) {56%c 
Standard Oil Co. (Ohio)— 














3% % preferred A (quar.) 93%c 
Standard Radio, Ltd., class A (quar.)_-.-_ 110c 

a cee liidniiibadtres t10c 
Standard Wholesale Phosphate & Acid 

|! See ee ae Soe 60c 
Gtanley Brock, Ltd., class A (quar.)---~-~. t15c 

Class B (quar.) ola +10c 
Steel Co. of Canada, Ltd., com. (quar.)-_ t75¢ 

ay. : SOR INIIIN, D cs. coiorscicoagesipeitebintinniomenineniens t75¢ 
Stein (A.) & Company (extra) —....-...... 75¢ 
Sterchi Brothers Stores (year-end)__- ---~ 75c 
Sterling Electric Motors (initial) _.....-.... 10c 
RS a Se See 12%c 
Stetson (John B.) Co., common (year-end) 50e 

»Se% preferred (s-A&) ..............1ci25.. $1 
Stevens (J. P.) & Company— 

Common (initial quar.) 37¥%eC 
Stix Baer & Fuller (extra) ~..--.--.---.. 50c 
Stokely-Van Camp, common____---_--_----. 25c 

5% prior preferred (quar.)__..-..__--__ 25¢ 
@tony Brook RR. Oorp.................... $2.50 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 31%c 
eR REE a Sa a ee 6c 


Sun Oj] Company 442% Class A pfd. (quar.) $1.12% 











Gapermeater’ Co. (euar.) i... 25c 
Super Mold Corp. of California (quar.)-— ~~ 50c 
Tacony-Palmyra Bridge Co.— 

5%2% preferred (quar.) $1.25 
Teck Hughes Gold Mines (interim) -.__._-_ t5c 
@ennessee Corp. (extra)......__-.-_-.___.-. 25c 
Texas Power & Light, 7% preferred (quar.) $1.75 

i II i  ceeetetenimallinas $1.50 
Thatcher Glass Mfg. Co., new com, (initial) 15¢ 

Gn.ee pescerren., (G0al.) 2... ness 60c 
Thompson (John R.) Co. (extra) .-.------- 25c 
a Re | ee $1.50 
Traders Building Assn. Ltd. (quar.)----.-. $1 
Trans-Lux Corp. (year-end) .---.-._---__-. 15¢ 
Tuckett Tobacco Co., Ltd.— 

~y OL OR” RAR $$1.75 
208 South La Salle Street Corp. (quar.)_--- 62%ec 
RR ee eens 25c 
EE CES GO, AOE) oe cee nene 50c 
United Bond & Share (s-a)_-------------- 25c 

Ree i TE e chan SA Es 10c 
United Light & Railways Co.— 

7% prior preferred (monthly) ~..------~ 58 ¥%3c 

7% prior preferred (monthly)_----.---_ 58 ¥sc 

6.36% prior preferred (monthly) ~~~ ~~~ 53c 

6.36% prior preferred (monthly) -.-----~~ 53c 

6% prior preferred (monthiy)_---.------~ 50c 

6% prior preferred (monthly) -—-------~--. 50c 
Wnited Merchants & Manufacturers— 

0b. SEO. COURT. icici ema cen emaion $1.25 

RS ip $1.25 
United New Jersey RR. & Canal (quar.)--- $2.50 
Wnited Shoe Corp. (s-a) ~.-.-------------- 50c 

IR ga EEE ES 35¢ 
Wnited Shoe Machinery Corp., com. (quar.)-— 62%ec 

6% preferred (quar.)_---_-- Se 37¥ec 
U. 8S. Fidelity & Guaranty (Balt.) (quar.)_- 25c 

tra .. a so nnn eink clicthinke 25c 
WU. S. Industrial Chemical Co. (quar.)_----- 25¢ 

I i a a le asa anidbintnetiat chen 25c 
U. S. Lines Co., common (stock dividend). ~*~ 10% 
United States Plywood— 

New common (initial quar.) _.__...----~- 20c 
U. S. Rubber Company (extra)_-----------~ $1 
U. S. Rubber Reclaiming— 

8% prior preferred (accum.)_-_._------~ $1 
U. S. Smelting Refining & Mining— 

_ Common (resumed) $1 
Ms TR 2 Sa ere 874ec 
United Stockyards, 70c conv. pfd. (quar.)-~ 174%c 


United Transit Co., 5% preferred (quar.)--. 62%ec 


When Holders 
Share Payable of Rec. 


2-15 2-1 

3-15 3- 1 

1-10 12-31 

1-15 1-4 

1-15 1- 4 

1-15 1- 8 

1-15 1- 6 

1-12 12-16 

1-15 12-23 
2-1 12-31 

2- 1 12-31 

1-15 12-23 
1-15 12-31 

1-15 12-31 

1-10 12-24 

2-10 1-20 

1-25 1- 6 

1-15 1l- 2 
1-15 1- 2 
1- 9 12-27 

1-16 1- 6 

2- 1 1-17* 
3-1 2-14 

2-1 1-10 

1-10 12-31 
1-10 12-31 
1-10 12-31 
1-15 12-31 

2-25 1-16 

2- 1 1- 2 
2- 1 1-10 
2- 1 1-10 
1-28 12-28 
4-1 ‘euahen 
1-10 1- 6 
1-15 12-31 

2-15 1-15 
2- 3 1- 6 
1-20 12-31 
1-20 12-31 
1-10 12-29 

2-15 2-1 
1-31 1-15 
1-15 1- 2 
2-17 12-16 
1-15 12-31 

1-15 12-31 

1-15 12-20 
1-15 12-20 
1-15 12-20 
2-15 1-20 
1-15 12-31 

2- 1 1-15 
1-15 12-31 
1-15 1-13 
2-1 1-15 
3- 1 1-31 
3- 1 2-17 
2- 1 1-15 
1-15 12-31 
1-10 12-21 
1-10 12-21 
3-10 3- 1 
2-1 1-10 
2-1 1-10 
2- 1 1- 7 
2- 1 1- 7 
1-10 12-20 
1-11 12-31 
1-10 12-31 
1- 6 12-18 
1-15 1- 2 
1+15 1- 2 
1-31 1-15 
1-25 1-10 
4- 1 3-20 
4-1 3-20 
1- 5 12-31 
2-15 2- 5 
1-10 1- 2 
2- 1 1-10 
1-15 1- 4 
1-20 1- 7 
2-1 # £12-18 
2-1 # 12-20 
1-9 11-27 
2- 1 1-10 
2- 1 1-10 
2-15 1-31 

2-15 1-31 
1- 8 12-23 
1-15 12-28 
1-30 11-15 
1-10 12-23 
1-15 = 12-31 
4-1 3-20 
1-15 1- 2 
1-15 12-19 
1-15. 12-31 
1-15 = 12-31 
2-1 1-15 
3- 1 2-15 
2- 1 1-15 
3- 1 2-15 
2-1 1-15 
3- 1 2-15 
4- 1 3-17 
7-1 6-16 
1-10 12-20 
1-15 1- 2 
1-15 1- 2 
1- 6 12-17 
1- 6 12-17 
1-15 12-27 
1-15 12-27 


1-15. 12-20 
1-20 1-10 
1-6 11-18 
1-15 12-28 
1-15 12-27 
1-15 12-27 
1-15 12-20 


2-1 1-15 





Per When Holders 





Name of Company Share Payable of Rec. 
United Utilities & Specialty Corp. .....___ 10c 1-25 1-10* 
United Wallpaper, Inc. 4% pfd. (quar.)___ 50c 1-15 1- 2 
Universal Leaf Tobacco, common (quar.)--~ $1 2-1 1-16 
Universal Pictures Co. (quar.)_......___-_ 50c 1-31 1-15 
Valspar Corp., $4 convertible preferred (s-a) $2 2-1 1-17 
Velvet Freeze, Inc., common (quar.)______-__ 15c 4- 1 3-20 

CTU pie mci welbetinba tietwe nena 15c 7-1 6-20 
Vertientes-Camaguey Sugar Co. of Cuba— 

ROUEN cee cine ite wei ceindedanen 50c 2-1 1-15 
Venezuela Syndicate, Inc. ~...-...._-_.__~ 5ce 1-21 1-10 
Viceroy Mfg. Co., Ltd. (irreg.) _-.._----_-_ t9c 3-15 3- 1 
Vicksburg Bridge Co. (year-end) ~_..__---- 50c 1-15 1-10 

CR EL a Se a 50c 1-15 1-10 
Virginian Railway, 6% preferred (quar.)__-- 37%ec 2-1 1-15 

GH prererree -(OUSl, ) on ceeeccenncnna 37 %ec 5- 1 4-15 

> ME, Re en 37%ec¢ 8- I 7-15 
Visking Corporation, class A (monthly) ~~~ 13 Yac 1-15 1- 4 

et eee te, SERRE AS Pee ok Pees 13%c 2-15 2- 5 

es SSN. Ga BE Le 13 Yac 3-15 3- 5 

oo ee PR ae Eee oe 13%c 1-15 1- 4 

BE carte nasa keedhibnbenmeeirege 13 %4c 2-15 2- 5 

ID © aiindiabaiaitiaktee ts cccias win eeiercien ging 13%c 3-15 3- 5 
Vulean Corp., $4.50 pfd. (accum.)_..-_--~- $1.50 1-15 12-31 
Vulcan Detinning Co., 7% preferred (quar.) $1.75 1-20 1-10 
Warner Company (year-end)__----_.__-_-. 30c 1-15 1- 2 
Warren Brothers Co.— 

it y@ “FB | See eee 33%c 2- 1 1-15 

oS eR CA See ee eee 62%ec 2-1 1-15 
Weatherhead Co. $5 pfd. (quar.) ~-------- $1.25 1-15 1- 2 
Webster Tobacco Co. (stock dividend)-_-__- 10% SER," 1-15 
Wellman Engineering Co. (year-end)-_--_~ 5c 3- 1 2-14 
West Penn Electric, 7% pfd. (quar.)_-----. $1.75 2-15 1-17 

6% pretenses (AGQUG8.F Wccccncksentecsne $1.50 2-15 1-17 
West Penn Power Co. 4%% pfd. (quar.)_. $1.12% 1-15 12-20 
Western Breweries, Ltd. (quar.)-...------~ t20c 1-15 12-31 
Western Grocers, Ltd., class A (quar.)_-.-- t37%ec 1-15 12-13 

$1.40 preference (quar.)_..-.-.---.---_. $35c 1-15 12-13 

Sb: PORTITUE:  SitiadtesdediGheetanngweneedie $$1.75 1-15 12-13 
Western Light & Telephone Co., Inc.— 

5% preferred (quar.)- 31%c 2-1 1-15 
Western Pacific RR. Co., common (quar.)-_. 75c 2-15 2-'1 


$5 preferred A (quar.) 
Western Tablet & Stationery Corp.— 


$1.25 2-15-47 2-1 

















Common (year-end) —....--......-..... 50c 1-10 12-26 
Westvaco Chlorine Products— 

$3.75 preferred (quar.) 93%c 2-1 1-10 
Wichita River Oil Corp...........-....--.. 25¢ 1-15 12-31 

ee | SR eee $2 1-15 1-10 
Wichita Water, 7% preferred (quar.)-..._ $1.75 1-15 1- 2 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)---.---.... $1.50 1-31 1-15 
Wool Combing Corp. of Canada, Ltd. (quar.) t25c 1-10 12-24 

Extra +50c 1-10 12-24 
Wrigley (Wm.), Jr., common (monthly)---. 25c 2-1 1-20 
Yellow Cab Company— 

6% convertible preferred (quar.)—--- . ial 37420 1-31 1-21 

6% convertible preferred (quar.)_-----.. 37¥%ec 4-30-47 4-19 

6% convertible preferred (quar.) ~~~ ois 37 4c 7-31 1-21 
York Corporation 15¢ 1-15 12-3 

x Less 30% Jamaica income tax. ° 


*Transfer books not closed for this dividend. 

+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 76) 


New York Stocks, Inc.—Annual Report— 


Total net assets at Nov. 30, 1946, were $29,821,574, compared with 
$25,979,147 at the end of the previous fiscal year. Shareholders num- 
bered 15,742 and shares outstanding, 3,403,063, both establishing new 
year-end highs and comparing with 9,840 holders and 2,411,811 shares 
a year earlier.—V. 164, p. 2550. 





North American Trust Shares—Distributions— 


The City Bank Farmers Trust Co., trustee, 22 William St., New 
York, N. Y., on Dec, 31, 1946, distributed 7.8 cents per share on the 
1955 series and 6.8 cents per share on the 1956 series. Coupon No. 31, 
in each case, must be presented for payment, 

On July 15, last, distributions of 6.6 cents on the 1955 series and 
7 cents on the 1956 series were made.—V, 159, p. 12. 


Northern States Power Co. (Del.)—Dissolution Power 
of SEC Challenged — Company Says Order Improper 
After Voluntary Plan Is Filed— 


The company on Dec. 26 challenged the power of the SEC to direct 
involuntary dissolution of the company when a voluntary plan has 
been filed. 

In a motion filed with the Commission, the company based its con- 
tention on, the Nov. 25 decision of the U. S. Supreme Court which 
upheld the constitutionality of the 11 (B) (2) (death sentence) clause 
of the Public Utility Holding Company Act. 

The company pointed out, however, that in upholding the constitu- 
tionality of the Act the court said ‘“‘we assume that the Commission 
will give due consideration to any plants that are filed under 11 (E)’’— 
the voluntary plan for liquidation and dissolution—before it enters an 
11 (B) (2) order. 

On last Nov. 8 the Commission vacated its order of Oct. 31, 1945, 
approving Northern States’ voluntary liquidation plan, two days after 
the company had filed an amended plan. At the same time the Com- 
mission ordered the company’s dissolution under 11 (B) (2). It is 
deletion of that part of the order the company seeks in its motion. 

The company said ‘“‘while it is true that the Supreme Court does 
countenance the issuance of an 11 (B) (2) order in cases where the 
Commission has concluded . .. 11 (E) plans are incomplete, inade- 
quate or have been filed solely for the purpose of delay, we submit 
none of those conditions are present in the record involving the 
Delaware Co.’’ 

The company added “there isn’t a word in the record at the present 
time even intimating that the Delaware company is disposed to delay 
its ultimate liquidation and dissolution on a fair and equitable basis.’’ 

The company also asserted it amended plan, filed two days before 
the Commission 11 (B) (2) order, has never been the subject of an 
SEC hearing, ‘“‘which must be had, if delaying factors are absent, 
before an 11 (B) (2) order properly can be issued by the Commission, 


Weekly Output Shows 14.6% Increase— 


Electric output of this company for the week ended Dec. 28, 1946, 
totaled 52,373,000 kwh., as compared with 45,712,000 kwh. for the cor- 
responding week last year, an increase of 14.6%. 

Electric output of this company for the week ended Dec. 21, 1946, 
totaled 58,352,000 kwh., as compared with 51,512,000 kwh. for the 
corresponding week last year, an increase of 13.3% .—V. 164, p. 3295. 


* Northern States Power Co. (Wis.)—Partial Redemp- 
ion— 


The company has called for redemption on Feb. 1, 1947, through 
operation of the sinking fund, $175,000 of first mortgage 312% 
bonds, due March 1, 1964, at 105% and interest. Payment will be 
made at the First Wisconsin Trust Co., trustee, Milwaukee, Wis., 
or at The Chase National Bank of the City of New York, 11 Broad 
St., New York, N, Y¥.—V. 164, p. 3148. 





Nunn-Bush Shoe Co.—Annual Report— 


Senior members of the board of directors, H. L. Nunn, A. W. Bush 
and J. C. Johnson, have decided to retire from the board and will 
ask the stockholders of the company at its annual meeting on 
Jan. 14 to elect in their places younger men in the organization. 
It is contemplated, however, that these retiring officers will continue 
to serve the company in the capacity of an official advisory committee. 


CONSOLIDATED INCOME ACCOUNT.FOR YEARS ENDED OCT. 31 


1946 1945 
Net sales Be Ee ISS OSE ae Re $12,041,929 $10,966,419 
Se SS ES Sa Ue: qivtoieriinake nen 8,400,949 7,585, 460 





Gross profit on sales____............-...... $3,640,980 $3,380,959 


Selling and administrative expenses 























Shiceiuanahinieieras 2,617,409 2,095,347 

RIOD = trier cintpieatee Cd Mai El $1,023,571 $1,285,612 
Other income —_____"- Gear ciasag intranasal eee 35,915 14,778 

BE oe ecco ehiginn ours qepilineoncaleieiaial $1,059,486 $1,300,390 
Interest paid and other miscellaneous charges_ 33,882 27,313 
Contribution to Nunn-Bush Profit Sharing and 

oe a hg) re eee 121,562 214,012 
Prov. for Fed. normal inc. tax and-surtax____ 301,500 154,000 
Pederal excess profits tax.......... 84,500 548,000 
menial: AOS e Geet ann en ay Se ley 32 42,000 56,000 

Ue A $476,042 $301,065 
Transferred to reserve for contingencies_______ piipaadh ag 50,000 

Balance transferred to earned surplus______ $476,042 $251,065 
tc |” ane ene ab Calc cach 4 50,000 5 
CRED, CIV IIN oe whikoie nian ee 140,213 139,878 
Earnings per common share_...__..________ $2.43 $1. 

CONSOLIDATED BALANCE SHEET, OCT. 31 

ASSETS— 1946 1945 
Cash in banks and on hand__--____-________ $380,775 $410,606 
TU. S. Government securities (at cost)__._____ 1,144,235 840,946 
*Ancounts reesivelile. cecic nk eas 633,398 695,696 
SRVOMCORIRE cde iio dunibbnnctatisiinee ee 1,445,913 1,493,876 
tU. S. Government securities (at cost)_________ 250,000 ,000 
Cash surrender value of life insurance... _ 148,937 141,921 
fInvestment in other companies (at cost)___ 61,253 67,103 
Notes receiv. from employees for sale of own 

CRG GONE on kh tdeeetintndeas 950 7,958 
§Property, plant and equipment (at cost)___..__ 686,086 621,405 
Lasts, dies and patterns, trademarks and g’dwill 1 1 
Prepais expenes -..........<.cessinndsinanes 19,309 20,862 

DN Sie et ccs cies es $4,770,857 $4,450,374 

LIABILITIES— 
Accounts payable—trade creditors and others__ $600,879 $626,081 
Accrued wages, salaries, taxes, etc ....__._.___. 279,743 179,688 
tProvision for Federal taxes on income________ “eo o¢ 
Provision for State taxes on income______~- 49,498 55,993 
Due to Nunn-Bush Protit Sharing and Retire- 

ment PURE iit eben anual 121,562 214,012 
Accrued compensation to employees under ‘“‘Share 

the. Production. . Peni cc disesi clever snkecbiomes cans 205,434 146,688 
Reserve for contingencies__.........-....-... 500,000 500,000 
5% preferred stock (par $100)__.-_.--____-__ 1,000,000 1,000,000 
Common stock (par $2.50)__--____----__--._- 438,165 438,169 
CRMERGA: SURED ninticeticncicinenprnammalnaintion 77,384 77,384 
TERGE SUTIN coment wnntinainn ane 1,498,192 1,212,363 

BANGAD . cce tetera otinotnincien tin iiateiaia cial $4,770,857 $4,450,374 


*After reserve for doubtful accounts of $9,401 in 1946 and $8,665 
in 1945. tLess securities deducted from provision for Federal taxes 
(per contra). tSet aside for payment of compensation to employees 
under ‘Share the Production Plan.”’ §After reserve for depreciation 
and amortization of $988,755 in 1946 and $995,485 in 1945. {After 
reserve of $24,000. . **$405,905 in 1946 and $722,938 in 1945 (less 
U. S. Treasury notes to be applied in payment thereof.—V. 163, p. 316, 


Ohio Associated Telephone Co.—Earnings— 
Period End. Oct.31—  1946—Month—1945  § 1946—10 Mos.—1945 























Operating revenues _-. $224,493 $110,651 $1,396,425 $1,067,905 
Uncollectible oper. rev.- 244 134 1,475 1,291 
Operating revenues_- $224,249 $110,517 $1,394,950 $1,066,614 
Operating expenses ~~~ 168,022 72,198 1,009,310 644,440 
Operating taxes ~_---- 26,508 15,234 176,530 247,724 
Net operating income $28,719 $23,085 $209,110 $174,450 
Net after charges___-_... 19,029 17,191 136,856 117,660 
—V. 164, -p. 3417. ) on . 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

November— : 1916 1945 1944 1943 
Gross from railway---- $69,211 $92,862 $131,783 $128,334 
Net from railway__---~ 16,854 29,981 69,964 64,423 
Net ry. oper. income ___ *1,743 23,968 26,955 24,017 

From Jan. 1— 

Gross from railway__-. 840,359 1,098,376 1,481,871 1,448,910 
Net from railway__-- ~~ 251,581 439,050 830,266 788,917 
Net ry. oper. income _-- 42,721 157,149 324,863 308,517 

*Deficit—V. 164, p. 2961. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended Oct. 31— 1946 1945 
CORREIA .- SOP oso ncintn pacientes $15,363,268 $16,017,963 
IN tise isin gps Mbithi teh wi nin me id Acinic eg 7,150,270 6,829,531 
ERR RDG | oie rein nnn tthcsonbinneicin 620,864 705,184 
CRCIED, . COIIND asi chen cieccireeion es é min n pais oats 868,099 937,463 
Federal and State taxes on income____------_ 1,803,000 2,674,000 
Retireynent reserve accruals__..___------_-___ 1,680,555 1,545,279 

Utility operating income.____.__.............. $3,240,480 $3,326,506 
CPRRIOE TRIN nase ence giesaicceeh orien escent Seapnae ddetiianen 16,113 27,940 

ih eR SERRA RAS ee Sn $3,256,592 $3,298,565 
BR Pe hee Eee 651,799 676,800 

Re te ack Bn BR ea EE « EES $2,604,793 $2,621,766 
Preferred stock dividend requirements________- 427,500 427,500 

ANCE: GUT BIE icine espn cceansemdatn $2,177,293 $2,194,266 


—V. 164, p. 3417, 


Omaha & Council Bluffs Street Ry.—Pays Bonds— 

Funds have been deposited with Guaranty Trust Co. of New York, 
140 Broadway, New York N. Y., for the payment on Jan. 1, 1947, 
upon surrender at said office, of all outstanding first consolidated 
mortgage gold bonds dated Dec. 1, 1902 (due Jan. 1, 1947, as 
extended). Coupons due Jan. 1, 1947 should be detached from such 
bonds and collected in the usual manner. Interest on all such bonds 
ceased on Jan. 1, 1947.—V. 163, p. 657. 


O’okiep Copper Co., Ltd.—Buys German Ore Property 
in Southwest Africa— 


It was announced on Dec. 30 that this ccmpany’s bid of £1,000.000, 
South African currency, for the assets of the Otavi Minen und Eisen- 
bahn Gessellschaft, a German company in Southwest Africa, has been 
accepted by the Custodian of Enemy Property of the Union of South 
Africa. ; 

These assets included the property known as the Tsumeb Mine at 
Tsumeb, Southwest Africa, a voroducer of copper-lead-silver ore. 

In purchasing the assets, O’okiep said it acted as agent for a group 
comprising, in addition to O’okiep, The American Metal Co., Ltd.; 
Newmont Mining Corp., and several English and South African mining 
companies. O’okiep’s interest in the undertaking is approximately 10%. 
American Metal and Newmont are large shareholders in O’okiep Copper 
Co. ' 

The mine, which is flooded, will be pumped out, rehabilit ‘ed and 
brought into production as soon as adequate power is proviced. Mean- 
while, a substantial production of lead, zinc and copper is contems 
plated from sorting and milling the surface dumps.—V. 164, p. 2961. 
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Oval & Koster, Inc., Indianapolis, Ind.—Files With 
SEC— 


The company on Dec. 24 filed a letter of notification with the SEC 
for $275,000 of 442% first mortga e bonds to be offered at par. The 
First Trust Co. of Lincoln, Neb. is underwriter. Proceeds will be 
used to complete payment for land, buildings and equipment. 


‘Pacific Telephone & Telegraph Co.—Rights— 


Holders of preferred shares and common shares of record at the 

close of business on Jan. 8, 1947, will be offered the right to subscribe 
at. $100 per share for common shares, of $100 par value, to the extent 
of one share for each 10 preferred shares and/or common shares 
held. 
. The rights to subscribe were admitted to “When Issued’’ dealings 
on the New York Stock Exchange on Dec. 30 and will be admitted to 
fegular dealings on Jan. 16, 1947. They expire on Feb. 10, 1947, and 
will ‘be suspended from dealing at 12 o'clock, noon,.that date.—V. 164, 
p. 3417. 


‘Pantepec Oil Co. of Venezuela, C. A.—Middle East 
Deals Affect Venezuelan Oil— 


The recent agreements under which two American oil companies, 
Standard Oil Co. (N. J.) and Socony-Vacuum Oil Co., will acquire 
a substantial share of Middle East oil will tend to reduce the. overall 
ection of petroleum in Venezuela and relegate that country’s oil 

s to a reserve status, to be drawn upon in time of emergency, 
according to William F.° Buckley, a director of the Pantepec company. 

. However, a market for Pantepec’s 50% share of crude oil from its 

enezuéelan concessions under joint exploitation with Creole Petroleum 

rp., is assured for at least four years, by a sales contract with the 
oil company, Compagnie Francaise des Petroles, one of the 
‘oil companies in» Europe. The contract was approved by Pan- 
stockholders at a special meeting last month. A separate con- 
tract with the French. company covered an option .agreement which 
provided in part that Compagnie Francaise receive an option to acquire 
a one-half interest in Pantepec’s joint undertakings with Creole Pe- 
troleum and with Atlantic Refining Company in Venezuela. 
- The three largest oil producers in Venezuela—Standard Oil Co. 
«N. J, (Gulf Oil Corp. and Royal Dutch Shell Oil Co.—also have 
Jarge oi! reserves in the Near-East, and ‘‘the arrangements which are 
being consummated in respect to Near-East. oil are undoubtedly the 
result. of plans worked out over a period of years,” Mr. Buckley said. 

“Upon completion of the proposed pipe-lines. in the Near-East the 
oil production of Venezuela can be cut down and the oil kept as a 
reserve) in the. ground while oil in the Near-East is used to supply 
the market heretofore supplied by Venezuela. Venezuela oil, however, 
can always be tapped in time of war.” 

Warren Smith, President of Pantepec, was quoted from Caracas by 
the Associated Press as. saying that ‘there is no danger Venezuelan 
production will be relegated (to a reserve status) at least for the time 
being. Near. East oil cannot reach the competing stage now. That 
May come in four or five years.” 

- Mr. Smith added that as far as he knew Venezuelan companies 
planned no curtailment of production.—V. 164, p. 3418. 


_ Pantex Manufacturing Corp. — Debentures Sold Pri- 
vately—The company announced Dec. 23 that it has sold 
privately $700,000 5% sinking fund debentures, due Dec. 
15, 1956, to John Hancock Mutual Life Insurance Co. 
Proceeds will be used for plan expansion. 

sd Colony Trust Co., Boston, is trustee for the issue.——V. 163, 
p. 1434. 


Pedlow Machine Co., Chester, Pa.—Stock Offered— 


The company, with offices at Chester, Pa., is offering 135,500 shares 
(par $1) 10c class A common stock to the public at $2 per share. 
eeds will be used to pay off an RFC loan and for working capital. 
mpany is also issuing 14,500 shares in exchange for 290 shares of 
old 6% preferred. Capitalization upon completion of present financing 
will consist of 200,000 shares (par $1) 10¢ class A common, of which 
150,006 shares will be outstanding, and 200,000 shares (Sc par) class B 
common, all outstanding. —V. 164, p. 2412, 


“Pennsylvania Power & Light Co.—Earnings— 
Period End. Nov.30— § 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues -.. $4,463,078 $4,187,638 $43,853,907 $42,844,971 
Operating expenses -._~ 2,673,823 2,328,896 24,641,022 22,666,244 
ual, tAxke8 ._.-..-_. 386,536 Cr3,446,948 4,427,851 2,400,908 
seer taxes ~...-~.---~- 139,393 Cr67,144 1,458,349 1,220,544 
Depreciation ~.-----~-- 258,715 258,333 2,516,666 2,583,334 
Amort. of electric plant 
acquis. adjustments__ 144,056 144,056 1,440,562 1,440,562 
Net oper, revenues___ $860,555 *$4,970,445 $9,369,457 $12,533,379 
Other income (net) __ 5,065 6,167 89,364 84,468 
Gross income —_-----~ $865,620 $4,976,612 $9,458,821 $12,617,847 
Int. on mtge. bonds-__-_~ 232,500 261,768 2,325,060 2,724,543 
t. on debentures____-_ 67,500 101,625 675,000 1,063,500 
er int. & deducts._ 104,310 90,455 880,930 916,711 
a ee a Oe 4,164,700 
Int. chgd. to construc._ Cr12;367 Cr2,541 Cr70,803 Cr17,185 
Net income —__-----~_ $473,677 $360,605 $5,648,694 $3,765,578 
Divs. applic. to pfd. stocks for the period__-..~ 1,673,629 3,198,327 
SII. ignnecbeshchepipsigiih th debi talib atten Mialceatinan ibid pitta 93,975,065 $567,251 


*Including for October, 1945, result of non-recurring tax benefit of 
$4,164,700. 7Of those portions of premiums and expenses on redemp- 
tion of debt which are equivalent to resulting non-recurring reduction 
in income taxes.—V. 164, p. 3418. 


Petroleum Heat & Power Co., Stamford, Conn.—Reg- 
isters With SEC— 


The company on Dec. 30 filed a registration statement with the 
SEC for 912,464 shares ($2 par) common. Shares will be offered in 
exchange for entire outstanding capital stock of Taylor Refining Co., 
consisting of 8,946 shares (no par) common with an underlying bock 
value of $2,458,224 as of last Sept. 30. At a meeting of stockholders, 
Dec. 23 company authorized an increase in common stock from 1,600,- 
000 to 2,000,000 shares and also authorized the issuance of the 
present offering in exchange for the Taylor stock. Approximately 
70.9% of the common stock is held under a voting trust agreement of 
Aug. 15, 1945, which it is expected will be terminated upon the ac- 
quisition of the Taylor stock.—V. 164, p. 3418. 


Philadelphia Dairy Products Co., Inc.—Files With SEC 


The company on Dec. 26 filed a letter of notification with the SEC 
for 2,907 shares of first preferred stock. Stock will be sold outright 
to Stroud & Co. Inc., Butcher & Sherrerd, and Glover & MacGregor, 
Inc. who will sell same to their customers at market but at not ex- 
ceeding $102 per share. Prcceeds will be used for working capital. 
—V. 164, p. 2552. 


Philadelphia Electric Co.— Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended Dec. 28; 1946, amounted to 129,842,000 kwh., an increase 
of 6,020,000 kwh., or 4.9%, over the corresponding week of 1945.— 
V. 164, p. 3418. 


Philadelphia Suburban Transportation Co. — Sells 
Issue Privately—The company, it was announced Dec. 
31 has sold an issue of $3,000,000 314% first mortgage 
bonds series A to a group of three insurance companies. 
Dated Jan. 1, 1947, due Jan, 1, 1967. 


_. The company will apply the proceeds from the sale to redemption on 
Jan. 1 of the $367,000 Philadelphia & West Chester Traction Co. general 
mortgage 4% bonds, due 1964, and on Feb. 1 of the $2,762,000 Phila- 
delphia & Garrettsford Street Ry. 5% first mortgage bonds, due 
Aug. 1, 1955. Both issues will be paid off at Land Title Bank & 
Trust Co., Philadelphia.—V, 164, p. 3149, 


Philadelphia Wholesale Drug Co.—Bonds Called— 


The outstanding 5% first mortgage bonds, which were recently 
called for redemption on Jan. 2, 1947, at 100 and interest, are being 
redeemed at the Northern Trust Co., trustee, 6th and Spring Garden 
Sts., Philadelphia, Pa.—V. 164, p. 2962. 


Pig’n Whistle Corp., San Francisco—Registers With 
SEC— 


The company on Dec. 26 filed a registration statement with the 
SEC for 50,000 shares (par. $7.50) cumulative convertible prior pre- 
ferred $2 dividend stock. G. Brashears &-.Co., Los Angeles is under- 
writer. 23,481 shares are being issued by company~of the stock regis- 
tered and proceeds will be used in connection with recent purchase 
of four Chi Chi restaurants and .cocktail- lounges in Long. Beach, 
Riverside, Palm Springs and San Diego and for working capital.— 
V. 163, p. 2298. 


Pittsburgh Shawmut & Northern RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway -- $46,284 $66,715 $88,337 $110,278 
Net from railway -~--~ *7,850 *9 069 *2,774 13,901 
Net ry. oper. income.._- *18,323 *20,782 *13,548 610 

From Jan. 1— 

Gross from railway_-_--_ 745,949 921,141 1,158,877 1,347,962 
Net from railway-.--~-- *1,693 *16,535 52,825 282,955 
Net ry. oper. income__-_ *153,606 *152,211 *79,478 131,165 


*Deficit.—V. 164, p. 2962. 
(H. K.) Porter Co., Inc., Pittsburgh—Sales Increase— 


The company announces an increase of 16’) on spring items manu- 
factured by its Amerizan-Fort Pitt Spring Division covering the recent 
increase in steel prices.—V. 164, p. 2834. 


Public Service Co. of Indiana, Inc.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED OCT. 31, 1946, 


Total operating revenues___--~-~.~.---------.-----------.- $26,951,845 
Operation: 
ewer perenmeeee *.o 2.2.55 c555--2 22-2 coe 1,179,351 
Provision for uncollectible acecounts.___._..--.--~-----~-- 9,694 
General and administrative expenses_---..--~------~--- 2,364,209 
Other ofersting -expenses..... 66s-=- sas nnsa—-<e>- 2 nk Ser 6,417,626 
DEBSRONENOS 36. hoe oh 2 ee gee oe EMO 1,678,812 
Provision for depreciation...._.._- a rer enene ae 2,914,334 
Provision for State, local and misc. Federal taxes___.----- 2,169,353 
wet Goerating meeme... -.....-. <2 Sh send seca pcce $10,218,464 
Teak Other MOOMEER Nk... | - xcsederesweccsisen casei Sckk 67,817 
RS eee . $10,286,281 
Teteeest GOs StNer GOOnctiONns.._. ....< nne.ne eee nsanne ase sto 2,207,934 
Peer: meres Ge Gerees. nn one enene 2,728,000 
ees, Genes. Hee NOE... fee — Fee ~ ho 720,000 
Spec. amortiz. of debt discount, premium and expense___~~- 54,000 
ee IN os Sea. ere oe coe esceapelanes $4,576,346 


—V. 164, pp. 3296, 3149. 
Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Dec. 28, 1946, totaled 206,535,000 kwh., as 
compared with 176,174,000 kwh. for the corresponding week last year, 
an increase of 17.2%. 

Electric output of the operating companies served by this corporation 
for the week ended Dec. 21, 1946, totaled 234,925,000 kwh., as com- 
pared with 200,259,000 kwh. for the corresponding week last year, an 
increase of 17.3% .—V. 164, p. 3296. 


Queen City Fire Insurance Co., Sioux Falls, S. D.— 
Files With SEC— 


The company.on Dec 23 filed a letter of notification with the SEC 
for 1,500 shares of $15C par common to be offered at par te stock- 
holders without underwriting. Any unsubscribed shares will be pur- 
chased by The Anchor Casualty Co. of St. Paul, owner of 94.4'% of 
the company’s stock. Proceeds will be used for additional working 
capital. 


Reading Co,—Earnings— 


November— 19456 1945 1944 1943 
Gross from railway..-. $8,915,287 $8,309,350 $9,482,666 $8,526,982 
Net from railway—-----~ 2,202,858 868,809 2,178,950 2,757,814 
‘Net ry. oper. income __- 1,039,545 812,431 1,166,591 1,030,670 

From Jan. 1— 

Gross from railway._-- 92,535,990 101,120,566 106,356,056 104,446,762 
Net from railway ___--~ 16,005,748 23,653,635 31,502,336 36,635,223 


Net ry. oper. income... 6,908,374 12,148,766 13,023,889 15,889,508 


—V. 164, p. 1762. 


Red Owl Stores, Inc., Minneapolis, Minn.—Stocks Of- 
fered—A syndicate headed by Piper, Jaffray & Hop- 
wood and J. M. Dain & Co., on Dec. 27 offered to the 
public 15,000 shares of 434% cumulative preferred stock, 
series A (par $100) at $104 per share and div. and 50,000 
shares of commen stock (par $3) at $10.50 per share. 


Company expects to use $800,000 of the proceeds for reduction of 
its bank loans. Of the remaining proceeds, it will use $500,000 for 
equipment of its general office and warehouse being constructed at 


Hopkins, Minn.; $300,000 for equipment of warehouses at Green Bay, - 


Wis., and Fargo, N. D., which it expects to construct in the future. 
Any balance will be used in its modernization and the expansion pro- 
gram.—V. 164, p. 2962. ° 


Rhodesian Selection Trust, Ltd.—Distribution— 


The Guaranty Trust Co., New York, 140 Broadway, New York, N. Y., 
as successor depositary, will disburse on March 13, 1947, a dividend 
for the year ended Sept. 30, 1946, of 20%, less British income tax, to 
the registered holders of American shares certificates for ordinary 
registered shares of record, Feb. 3, 1947.—V. 159, p. 386. 


Rio Grande Valley Gas Co,—Trustee— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for first mortgage sinking fund 3’ bonds, due Dec. 1, 1966. 
—V. 163, p. 3144, 


Remington Rand Inc. (& Subs.)—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Net sales, incl. billable 

eosts and fees under 

cost - plus - fixed - fee 

contr. in 1945 periods $33,247,890 $25,329,462 $62,268,225 $58,324,915 








Interest and discount_— 81,771 60,214 147,943 115,533 
Divs. fr. partly owned 

domestic corps. ~_--. 54,802 286,790 109,517 378,724 
Mise, ANCOME . .cckn 194,049 109,007 210,772 293,934 

Total income ~ __- ~~ $33,578,512 $25,785,474 $62,736,458 $59,113,108 
Cost of sales, inel. costs ; 

under cost-plus-fixed- 

fee contr. in 1945... 19,485,585 15,634,715 35,607,797 37,850,610 
Sell., adm. and gen. exp. 98,860,875 6,068,903 16,733,226 12,072,174 
Provis. for deprec, and 

amortiz. of properties 300,741 198,252 548,528 396,957 
Int. and amort,,of costs 

and exps. on debents. 190,067 179,220 360,947 360,191 
U. S. and foreign inc. 

and exc. profits taxes 

—estimated —........ 1,812,857 2,442,217 3,715,452 *5,802,332 

a SS Se $2,928,385 $1,262,174 $5,770,505 $2,630,841 


*Including U.S. excess profits taxes of $4,858,000 in six months ended 
Sept. 30, 1945. 


Monday, January 6, 1947 
CONSOLIDATED BALANCE SHEET, SEPT. 30 

, ASSETS— 1946 1945 
Cat eS ae dilibdihicctedssee bee bon ---.. $4,585,168*$18,022,394 
U.S. excess profits tax refund bonds__________ i. 1,678,582 
Accounts and drafts receivable__._._.....-_-.-. 21,903,924 15,007,804 
Unbilled costs and fees on cost-plus-fixed-fee 

og mtg, CO ESS) SR ae oS aes 563,549 
Reimburs. expend. under Govt. facilities contr._ pheccxdls 96,793 
Inventories: ‘ 

Finished products and work in process______ 19,716,087 13,659,052 

Material and supplies______. serait a cha 8,405,608 3,971,349: 
Rental machines and equipment__- Laan 7,419,674 6,068,592 
Investments and advances_._.._____ id Sate hs wel 2,615,490 1,253/562: 
\Bds, on dep. with N. Y. State Ind. Com., at cost 154,921 153,670 
Misc. securities and accounts__._._..___._ | 881,222 438,629 
Land, -bldgs., mach. and equip. (net)... _ 14,996,859 9,247,926 
Deferred charges ..____. aqerwnibeiabts: atieee: = \s 1,881,197 1,327,165: 
Goodwill, patents, etc....________ pe AE, Ply SE 1 : it 





eR Ss ....~ $82,560,157 $71,488,064 
or 
Tues teemer so se éscccusssctk So * ORS 100, 
Trade accounts payable___.....__..__ os  aapaaee amas 
Commissions; salaries and wages_.-..____.___ 3,409,074  2,611.614' 
Accrued taxes, interest, insurance, rents, etc.__ 2,766,502 3,115,651 
Estd. cost of -red. ‘of. mdse. coupons and com- pom ' 

pletion of service contracts_________ 1,273,549 1,076,072° 


U.S. and foreign ine. and exc. prof. taxes (est.) 8,474,828 10,205,514, 
Advances on U. S.’Govt. contraet__....__._ ___ 3,000,000 


Debentures to be retired within one year______ 1,630,000 p 
Dividends payable ___.___..___._- are setess ‘iene. * 603.86 
Reserves Shite ewe Seti ensbtansccéososeusy n= 3 — 1,897,977 3,089,250, 
2% & skg. fund debentures due Nov. 1, 1960___ - 20,370,000 enrurlter 
3% skg. fund debentures_....... 2 Se 5,400,000 
15-year 344%. skg.‘fund debs., due oply 1: Moe ts 13,351,000 
$4.50 preferred stock (par $25)____.....__ 2,561,874 2,561,872° 
Common stock (pdr $1)_..................... 2,018'516 1.922.718 
Capital surplis _=...-_.._......- srceenes 6,695,526 4,875,373. 


Earned surplus - _.----------- 21,698,167 15,566,477 





REL a VI so ER a ort yey aa asd $82,560,157 $71,488,064 
“Including $1,758,429 restricted to use on U.- S. government con- 
tracts. tIncluding $481,989 as to Sept. 30, 1946 and $986 as to 
Sept. 30, 1945 payable in foreign currencies.—V. 164, pp. 1914, 1763.- 


Rochester Button Co.—Annual Report— 


Net current assets increased from $897,000 at the end of the pre- 
vieus, year- to.$1,153,000 at Oct. 31, 1946. 

During the fiscal year the stockholders authorized the elimination 
from the capital of the company of the formerly authorized : and. 
outstanding shares of preferred capital stock and at Oct. 31, 1946 
the. authorized capital of the company was represented solely by 200,000' 
stanaian. common capital stock, of which 131,025 shares were oute-. 


INCOME ACCOUNT FOR YEARS ENDED OCT. 31 














? 1946 1945 1944 1943 

Gross profit on sales_.. $1,715;670 $1,031,966 $1,442,175 $1,518,211 
Admin. and sell’g exps. 797,077 701,435 610,354 571,786" 

Operating profit ___. $918,593 $330,531 $831,820 $946,426 
Other income ________- 11,479 22,391 14,559 9,503 

Gross income —______ $930,072 $352,922 $846,379 ~~ $955,929 
Normal ine. and excess 

profits taxes ......... 393,000 *212,500 692,000 784,200 
Postwar refund of ex- ; 

wees: prosite-tax “@r). 4 sc 58,800 68,000 
Adjust. for prior years 5 Cr1,258 Cr8,790 Ccr946° 
Other deductions —~_.- - 35,245 2,007 7,832 2,293 

Net promit. «ue. $501,827 $139,672 $214,137 $239,383 
Preferred dividends____ Feats te ete 6,427 9,831. 
Common dividends__._. 327,562 163,781 163,781 131,025 


*Includes State income tax of $500. 


BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash $244,587; U. S. Treasury notes, tax series (at cost 
and accrued interest), $728,609; accounts receivable, $346,144; inven 
tories, $797,739; miscellaneous accounts and deposits, $9,317; property, 
plant and equipment (after reseryes for depreciation of $650,673),’ 
$443,181; deferred charges (unexpired insurance premiums and prepaid 
taxes), $7,908; total, $2,577,484. , 

LIABILITIES—Accounts payable—trade, $44,281; salaries, wages and 
commissions, $53,790; Federal and State payroll taxes, $9,944; em- 
ployees’ taxes withheld, $46,738; accrued State and local taxes, $52,574; 
Federal taxes. on ineome (estimated), $755,998; reserve for possible 
future contingencies, $100,000; common stock (par value $1 per share , 
$131,025; capital surplus, $667,731; earned surplus (since Jan. 1, 1933), 
$715,404; total, $2/577,484.—V. 164, p. 3335. 


Rowe Corp.—Registration Statement Withdrawn— 


The registration statement (No. 6645) filed with the SEC July 29 
ont ve shares of common stock has been withdrawn.— 
é ». Di 4 


St. John’s Military Academy, Delafield, Wis.—Bonds 
Offered—B. C. Ziegler & Co., West Bend, Wis. on Dee 17 
offered $225,000 first mortgage serial bonds (interest 
2142%-3%) at prices ranging from 100.25 to 101 according: 
to maturity. 


Dated Nov. 1, 1946; due serially Nov. 1, 1947-Nov. 1, 1956. 

Denominations of $1,000, $500 and $100, registerable as to principal. 
Principal and interest payable on May 1 and Nov: 1 at the office of 
First National Bank of West Bend, Wis., trustee and registrar. 

St. John’s Military Academy is a Wisconsin non-profit educational 
corporation. The Academy -was founded in 1884 and first incorporated 
in 1889. Until September, 1938, the corporation operated St. John’s 
Military Academy- for profit. By mutual agreement the common 
stockholders of the corporation voluntarily surrendered their private 
holdings and transferred all property and assets of. the school to a 
self-perpetuating board of directors organized as a non-profit educa- 
tional corporation. No part of the corporation’s assets cr net earnings 
inures to the benefit of any member or other individual, the corpora- 
tion being solely for educational, scientific, benevolent, charitable and 
other purposes. 

The proceeds of this issue of bonds will be paid out by the trustee 
for the following purposes: (a) To pay the cost of financing, (b) To 
the corporation without any restrictions. Corporation intends to use 
the major part of the proceeds of the bonds to defray the cost of 
constructing @ new gymnasium and field house, as a memorial to the 
men of St. John’s who lost their lives in World War II, and in henor 
of those who served. am, 

The bonds, in the opinion of counsel, will be the direct obligations 
of the corporation and will be secured by a valid and direct, closed, 
first mortgage on the real estate, buildings and other property of the 
corporation appraised at $1,554,408. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway_.-- $1,197,917 $1,209,515 $1,589,883 $1,449,976 
Net from railway__---~- 245,982 445,857 700,562 737,463 
Net ry. oper, income __- 114,557 141,834 119,187 *561,824 

From Jan. 1— 

Gross from railway..-- 14,118,652 16,208,721 17,671,746 15,133,028 
Net from railway__.-- 3,615,601 6,853,862 8,306,075 8,005,534 
Net ry. oper. income_-_ 1,388,935 2,002,578 1,749,300 1,726,90% 


*Deficit—V. 164, p. 2963. 


St. Louis-San Francisco Ry.—Bond Trustee— 


In. the recent reorganization plan for the ’Frisco RR., the Mercan- 
tile-Commerce Bank & Trust Co., St. Louis, was: named trustee under 
the first; mortgage. $73,385,300 is the principal amount of bonds 
represented. Approximately 100,000 separate pieces are to be signed 
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by two officers of the railroad and an officer of Mercantile-Commerce 
as trustee. 

The second mortgage amounts to approximately $47,000,000. In 
order to authenticate the original issue of first mortgage bonds, 
Mercantile-Commerce will send a staff of officers and clerks to New 
York City. 

The bonds will be signed with 
20 pieces at one time, and it is estimated that one officer will be 
able to sign 50,000 pieces in one day. 


EARNINGS OF SYSTEM 
1946—Month—1945 


signature machines which sign 


Period End. Nov. 30— 1046—11 Mos.—1945 


Operating revenues _._ $8,029,631 $8,948,476 $88,347,790$108,795,802 
Operating expenses 6,842,812 6,661,517 77,742,008 79,753,936 
Net ry. oper. income___ 672,055 1,158,586 4,983,617 14,658,495 
Other income —_..____~- 47,029 48,066 582,516 437,442 


$719,084 $1,206,652 $5,566,133 $15,096,937 
3,676 47,586 48,707 106,524 


Total income —_-~---__ 
Deductions from income 





Balance available for 
fixed charges —..._ 
-—V. 164, p.3335., 


Sanborn Co., Cambridge, Mass.—Files With SEC— 


The company Dec. 27 filed a letter of notification with the SEC for 
#,000 shares of 6% cumulative preferred stock (par $25), to be offered 
at par without underwriting. Proceeds will be used to increase work- 
ing capital. 


$715,408 $1,159,066 $5,517,426 $14,990,413 


Sayre & Fisher Brick Co.—Earnings—Listing— 
RESULTS FOR SEVEN MONTHS ENDED JULY 31 


I a ts  etlimminline sy $368,601 
Net profit aiter charges and taxes________------~- weasels 21,555 
Earnings per share on 324,378 shares of capital stock. ~~ $0.07 


The $1 par commor stock was admitted to dealings on the New Ycrk 
Curb Exchange at the opening of business on Jan. 2, 1947. 


Scandinavian Airlines System—Operations Increased 


The company on Déc. 26 announced the addition of a fourth 
weekly roundtrip flight between New York, Copenhagen, Oslo and 
Stockholm, via Scotland, effective Jan. 1, 1947.—V. 164, p. 3150. 


Seaboard Air Line RR.—Earnings— 


Period End. Nov. 30— 1946—-Month—1945 1946—-11 Mos.—-1945 
$ 


$ $ $ 
Total ry. operating revs. 9,474,457 9,740,201 102,337,675 120,101,662 
Wet ry. oper. income__ 652,345 1,412,634 8,555,935 17,362,385 
*Total income __.__.__ 749,931 1,473,633 9,452,599 17,946,112 
*Net income____ bakes 413,687 $258,559 +13,950,801 1,085,868 


*Figures for 1945 are computed on basis of ‘‘cld company” charges. 
Figures for 1946 are the result of combining (a) net income on SAL 
RR. Co. (after deductions for interest on its first mortgage 4% bonds 
and general mortgage 4'2% income bonds but before deduetions for 
capital fund account and sinking funds on said two mortgages) for 
the period after it began operations on Aug. 1, 1946, with (b) net loss 
4after ‘“‘old company’’ charges of $12,038,876) reported by receivers 
of SAL Ry. Co. for the seven months ended July 31, 1946, and ic) 
lapover revenues and expenses down through ‘‘total income’’—attribut- 
able to the period prior to Aug. 1, 1946, but accounted for subsequent 
thereto. Net income, both 1946 and 1945, is exclusive of any rental 
payments which may become payable to Georgia, Florida & Alabama 
RR. Co. or Leon 8S. Dure, its trustee in bankruptcy on account of the 
@peration of the properties of said company by the recievers of SAL 
Ry. Co. prior to Aug. }. 1946, and by this company for the period 
subsequent to July 31, 1946. 

tThe deficit of $3,950,801 results from combining (1) $194,090 net 
income accounted for on the ‘“‘new company” books with (2) $4,144,891 
net loss accounted for on the books of the ‘‘old company’’ and its 
receivers, resulting primarily trom accrual of interest on ‘old com- 
pany's’’ funded indebtedness. 

tLoss.—V. 164, p. 3150. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Seaboard Finance Co.—Notes Placed Privately—Com- 
pany, which is engaged primarily in the small loan 
dusiness with 64 offices in 18 states, announced Jan. 2 
the private placement of $3,500,000 4% subordinated 
notes due Dec. 5, 1951. The notes were placed by The 
First Boston Corp. with The Mutual Life Insurance Co. 
«of New York. 


The proceeds of the notes will be applied principally to the retire- 
sment of the $2,960,000 of outstanding 5% sinking fund subordinated 
eGebentures and in part to the reduction of notes payable to banks 
“and to the making of additional loans. 

The company also announced the completion of its recent offering 
-Of common stock, 100,000 shares having been sold by the company to 
employees and to the public through a_group composed of Van Alstyne, 
Noel & Co., Johnston, Lemon & Co. and Crowell, Weedon & Co. 

The volume of receivables held by the company at Nov. 30, 1946, 
after giving effect to the recent sale of its Canadian subsidiary, 
amounted to $27,800,000, an increase of 92° over the corresponding 
diate of 1945. 


Sells Campbell Finance Corp., Ltd.—See Household 
Finance Corp. above- 


Debentures Called— 


All of the outstanding 5% 10-year sinking fund subordinated deben- 
tures, due Aug. 1, 1955, have been called for redemption on Feb. 1, 
1947, at 102% and interest. Payment will be made at The Marine 
Midiand Trust Co. of New York, trustee, 120 Broadway, New York, 
N. Y.—V. 164, p. 2963. : 


Selected American Shares, Inc.—Distribution— 


On Dec. 28, 1946, this corporation paid its shareholders in cash 
mand stock (computed at liquidating value at the close of business or 
Dec, 14, 1946, after deducting dividends) approximately $1,746,234 
‘This represents the $1.25 per share capital gains distribution and 
16 cents per share ordinary income dividend on shares outstanding at 
the close of business on Dec. 14, 1946. 

The shareholder who elected to take stock for the optional dividend 
received: 

(a) The number of full shares of new stock to which he was 
entitled on a basis of a liquidating value of $11.5629 per share, ex- 
aividend; and 


(b) A check equal to the ordinary dividend, plus the cash value 
of any fractional share. See also V. 164, p. 2963. 





Sioux City Gas & Electric Co.—Earnings— 
12 Mos. End. Nov. 30— 











( 1946 1945 
SEUNG WOU eee $4,232,915 $3,971,026 
MEINUNOERD oa a Pea. a 1,779,824 1,547,226 
NS ae ee CP ONG Sa a 222,852 158,189 
Provision for depreciation __.. =e 296,469 292,493 
Taxes other than Federal income taxes________ 522,967 483,339 
SGD, URINE CURSO 206,731 410,747 
ONG ERS Vite ERE eek aU a eC $1,204,072 $1,079,026 
SRST RE ee 220,337 133,866 
eS CEE eal or WE es ea $1,424,408 $1,212,892 
TS ah an oes ee 473,587 560,497 
gS ER RRA tT He 2 OP $950,821 $652,395 


—V. 164, p. 3335. 





7-Up Bottling Corp. of Houston-San Antonio—Earnings 
RESULTS FOR SIX MONTHS ENDED NOV. 30, 1946 


Net profit before income taxes_..._........------..-.~--- $158,747 
Poederal mene Canes 1606.) oid 4 oe eee wcnbbbicwwwcn nn 60,324 

Met oretis Gree Wie .COGb) sei cata ceeded $98,423 
Earnings per class A common share_........-.---~- aad ell $0.60 
Karnings per class B common share_-._...-..-.-~--.--.-- $0.22 


Declares Dividend of 15 Cents on Class A Common 
Stocks— 


The directors have declared a dividend of 15 cents per share on the 
outstanding class A common stock, payable Jan. 15, 1947 to holders 
or record Jan. 5, 1947.—V. 164, p. 3420. 


60 Park Place Office Building (Military Park Con- 


.struction Corp.)—Bonds Called for Redemption— 


All of the outstanding first mortgage fee and leasehold sinking fund 
bonds dated Aug. 1, 1925, have been called for redemption on Feb. 1, 
1947, at 100 and interest. Immediate payment will be made at the 
Continenta] Bank & Trust Co. of New York, successor trustee, 30 Broad 
St., New York, N. Y., of the full redemption price, plus accrued 
interest to Feb. 1, 1947, upon presentation and surrender of said bonds. 

60 Park Place, Inc., is successor to Military Park Construction Corp. 
—V. 121, p. 988. 


Socony-Vacuum Oil Co., Inc.—To Buy Middle East Oil 

The company on Dec, 27 confirmed reports that it has agreed to 
purchase crude oil from the Anglo-Iranian Oil Co., Ltd., over a period 
of years. It also confirmed rumors that it may acquire a 10% in- 
terest in the Arabian-American Oil Co. 

See also Standard Oil Co. (New Jersey) below.—V. 164, p. 2590. 


South Carolina Power Co.—Earnings— 
Feriod End. Nov. 30— 1946—Month—1945 1946—12 Mos.—-1945 











Gross revenue _-----.. $656,798 $627,741 $7,930,528 $8,102,631 
Operating expenses --~-~ 388,086 410,826 4,529,085 4,726,991 
Prov. for depreciation_ 41,770 42,350 501,820 509,767 
Amort. of plant acquis. 

adjustments ~~ ----- 15,850 15,850 190,200 190,200 
General taxes -_..~-~.- 777,925 696,816 
Fed. income & pat 120,595 112,211; 

profits taxes ___.-_- } | 688,743 781,947 

Gross income —_---- $90,497 $46,504 $1,242,755 $1,196,910 
Int. on long-term debt 30,312 30,771 365,932 478,004 
Amort. of debt. disc. 

emt. Bs GUONND ad. so: Pee wkei | Teetees ! > oo weastes 217,458 
Other deductions -___~- Cr742 3,594 3,638 33,447 

Net. income ......-... $60,926 $12,139 $873,184 $468,000 
Dividends on preferred stock__..------~~- (ats CIE Be eet es ere 14,286 

p RRP ee: oe NESS AE RRR es SG. $873,184 $453,714 


—V. 164, p. 3335. 


Southern Bell Telephone & Telegraph Co,—Earns.— 
EARNINGS FOR 12 MCNTHS ENDED SEPT. 30, 1946 
Telephone operating income_____---..-----~--------------- $153,244,188 





Total operating expenses___-_-_--~- See SE .. 126,868,091 

Net cperating revenues___-.-_.___---~~- - b libatdoiiscen tien SOC 376, Oe 4 
Pederal taxes Gn income § ........-—-.—.—. -......----. as ‘CIS 408 782 
ee Gens. TO a ee er sh ccaccoepiaalialiaiies 572,348 
Social Security taxes____---~- siesta BETS AL TRS FP ae. 1,773,864 
Goeneee SOG... Daten mededticene ce ae oui aan aad 9,826,708 

Net operating income_____.------~- RS 5 ER Tae age See $17,701,928 
Other deductions (net) ____---~~-- pe te oe ed 4,400,414 
Ten COE. Cemk Ti a as nek te cep terinad Seema ow. 2,950,000 
Other tlterest: es Ontieee. a ok 2 os ss crc 0 401,963 
Amortization of debt discount and expense (net)--____-~-~-~ Cri8,193 





Net-income —__---..-__----------4-~_--_-+-------+----- $9,967,744 


—V.°164, p: 3336. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Nov. 30— 1946—-Month—1945 1946—2 Mos.—1945 


Gross earnings _____ ~~ $363,693 $317,470 $707,088 $627,354 
Oper. & maintenance-_-_ 126,047 116,891 266,110 230,994 
Taxes AAR ES 84,534 70,723 150,934 138,533 
Int., deprec. and divs.- 130,023 123,121 257,991 245,307 

Surplus __ as $23,089 $6,735 $32,053 $12,520 


—V. 164, p. 2734. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Dec. 28, 1946, 
totaled 2,348,000 kwh., as compared with 2,103,000 kwh., for the cor- 
responding week last year, an increase of 11.7%. 

Electric output of this company for the week ended Dec. 21, 1946, 
totaled 2,390,000 kwh., as compared with 2,285,000 kwh. for the 
corresponding week last year, an increase of 4.6%.—V. 164, p. 3335. 





Electric Co.— 
1946—Month—1945 1946—12 Mos.—1945 


Seuthern Indiana Gas & 
Period End. Nov. 30— 














Gross revenue ___- $666,203 $609,612 $7,694,335 $7,785,475 
Operating expenses 309,485 264,066 3,345,163 3,192,126 
Prov. for depreciation__ 60,579 56,108 713,633 682,791 
Amort. of plant acquis. 

adjustments —_-__- 2 7,200 7,200 86,400 86,400 
General taxes __._-- if 705,447 618,815 
Fed. income & excess 130,009 176,920; 

profits taxes ......- {| 1,011,428 1,937,831 

Gross income ____--~ $158,929 $105,317 $1,832,263 $1,267,512 
Int. on long-term debt_ 21,037 21,037 252,450 252,450 
Amort. of debt disc. and 

eS ee SARS 147 148 1,773 1,773 
Cther deductions — _-_-- 246 5,880 9,284 20,348 

Net income __-_-~ saved $137,498 $78,252 $1,568,756 $992,941 
Div. on pref. stock —_- 34.358 34,358 412,296 412,296 

MUI, co orate indie enn $103,140 $43,894 $1,156,460 $580,645 


—V. 164, p. 3335. 


Southern Pacific Co.—Tax Credit Offsets Loss— 


The company handled its greatest peacetime volume of freight in 
1946, but, except for a Federal tax credit carry-over, it would have 
suffered a financial loss for the year, A. T “Mercier, President, said 
on Dec. 26 in year-end comment on the railroad’s operations. : 

This situation was brought about, he explained, by large wage In- 
creases, heavy taxes, other than Federal income tax, and skyrocketing 
prices of railroad supplies, without an accompanying commensurate 
increase in charges for railroad services. 

Prospects were brightened considerably by the Interstate Commerce 
Commission’s decision of Dec. 5, granting an average increase of 17.6% 
in interstate freight rates for the country as a whole, effective Jan. l, 
1947, and making permanent the 10% increase in passenger fares au- 
thorized as temporary relief in 1942. However, he added, it remains 
to be seen whether this will meet the carriers’ needs, even though 
traffic volume continues at the present high level. 

Much depends, it was pointed out, upon how soon the’ nation can 
overcome its reconversion difficulties and get into sustained mass pro- 
duction, with a consequent drop in prevaiiing high prices of materials 
and sunplies needed by the railroads. : 

“In the past year, more than $50,000,000 has been added to the 
company's cost of operations by wage increases alone,’ Mr. Mercier 
said. “At the same time, prices of practically everything used in 
railroading reached all-time peaks. For example, compared with 1940, 
purchase price of fuel oil in 1946 had increased by 62%, railroad ties 
by 157%. railroad rails by 46%. 

“Tt should also be noted,” he continued, “that practically as many 
trains are required to handie the present diversified traffic as were 
needed for the wartime peak, and further that the gathering and 











transporting of freight under peacetime conditions is generally more 
expensive than in wartime. Much of the war traffic moved cross- 
country in whole trains loaded to capacity, whereas in peacetime the 
quantity loaded per car is commonly lighter and the shipments are 
ne to many destinations, calling for numerous switching upera- 

“It is important to the welfare of the country,’’ Mr. Mercier de- 
clared, ‘‘that the railroads be permitted reasonable earnings to main- 
tain sound credit, so they may continue to improve their services 
through the purchase of new modern equipment.”’ 

The company’s extensive postwar improvement program, including 
orders both for new freight and passenger rolling stock of modern 
lightweight design, has been slowed by the nation’s production lag. 
In the last half of 1946, however, deliveries reached good volume om 
the company’s orders for 5,000 new freight cars of various types, most 
of which orders are long Standing, and more than 3,700 of tnese new 
cars have now been received to relieve the freight equipment situa- 
Hon, it was made known. Orders are still outstanding for 5,00y new 
refrigerator cars for Pacific Fruit Express Co., of which Southerm 
Pacific is half owner, with deliveries scheduled for completion in i947. 

More recently, Southern Pacilic placed orders for 20 heavy duty 
Diesel-electric treight locomotives for main line service, and is adding 
23 Diesel-electrics to its flect cf switch engines of this type, aiready 
one of the largest in the country. 

It is expected, Mr. Mercier said, that the company’s passenger service 
will be augmented in the last quarter of 1947 by delivery of the 
Shasta Daylight’ coach Streamiiners for operation between San Fran- 
cisco aNd Portland. ‘A pair of de iuxe extra fare streamliners, as yet 
unnamed, for the Los Angeles-Chicago run is to follow. Also on order 
is new lightweight equipment for use in the company’s premier trains 
now in service, such as the “Cascade” of the San Francisco-Portlan€ 
run, “Overland Limited’’ operating between San Francisco and Chi- 
cago, and the ‘Golden State Limited” in Los Angeles-Chicag» service. 


EARNINGS OF TRASPORTATION SYSTEM 
Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.-—1945 
$ 


$ $ $ 
39,948,326 40,896,974 446,710,064 552,358,067 
36,212,688 41,019,035 391,616,951 407,012,928 


Railway oper. revenues_ 
Railway oper. expenses 











Net rev. fr. ry. opers., 3,735,638 *120,061 55,093,113 145,345,13% 
Unempl. insur, taxes__ 658,158 605,806 7,409,568 6,998,054 
Fed. retirement taxes_ 767,562 655,182 6,645,466 7,580,253 
State, county and city 

ng SERRE So ARES SORT 1,172,242 1,668,497 13,306,538 14 .044,26% 
Federal taxes _____~_ Cr5,713,305 Cr6,056,727Cr31,570,997 50,046,306 
Miscellaneous taxes____ 11,000 Cr5,191 Cr56,883 Cri48,482 
7 Equipments rents (net) 1,722,794 1,771,744 18,476,003 22,169,944 
*Jt. facil. rents (net) __ 165,209 81,978 1,274,397 824,232 

*Net ry. oper. income 4,551,577 1,158,649 37,609,021 43,830,583 


*Deficit. *Before provision for interest charges on outstanding debt, 
or other non-operating income items.—V. 164, p. 3420. 


Southern Oxygen Company, Inc., Washington, D. C.— 
Stock Offered—Johnston, Lemon & Co., Washington, 
D. C. recently offered 6,785 shares of common stock (par 
$25) at $42.00 per share— 


HISTORY AND BUSINESS—Company is a chemical concern engaged 
primarily in the production and distribution of compressed gases. 
Company also distributes equipment related to the use of its products. 
Formed in 1916 by R. B. Swope, its President and General Manager, 
the company now owns and operates a modern plant lecated om 
Kenilworth Avenue, near Bladensburg, Md., and an oxygen and aceteylene 
piant at Kingsport, Tenn. Its products are distributed through branch 
offices and company operated warehouses. The company also has 
established sales distribution points in 48 cities and towns in Pennsyl- 
vania, Maryland, West Virginia, Virginia, Kentucky, Tennessee, North 
and South Carolina. At the present time there are 175 employees om 
the payrolls. In 1945, the total sales amounted to more than $2,800,000. 


EARNINGS—Results of operations since 1938 have been as follows: 


Earnings Prov. *Net 

Year— Before Taxes for Taxes Earnings 
Rt Fe Re eae ee $142,809 $61,408 $81,401 
gp eC BS ek Beg ve 229,112 152,595 76,517 
i944__ iaaaont indir» gilanpial aide eal 204,702 136,248 68,453 
1943__ i ey Stasis a ebas 343,680 246,281 97,398 
1942 oh i eres TR ; 249,799 179,512 70,287 
1941_-_ Seed ial 7 234,044 117,404 116,640 
1968s cana 4 ee i 123,804 43,811 89,922 
SO aa ce ibll aa a ek Bld ne oaay a 105,397 21,055 84,342 
1938:.... biiied aot 65,576 12,033 53,543 


*After provision for taxes. 


CAPITALIZATION, SEPT. 30, 1946 


Authorized Outstanding 
8“. pfd. stock ($100 par) .___- em, 1,250 shs. None 
Common stock ($25 par)_._--__ ak 50,000 shs. 17,021 shs. 


PURPOSE=-It is the intention of the company to apply the proceeds» 
of this sale of stock approximately as follows: (1) Construction of 
additional oxvgen column, $50.00C; (2) Purchase of additional cviinders 
and trucks, $165,000; (3) Additional working capital, $36,400.—V. 164, 
p. 2450. 


Southern Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway. . $17,615,988 $17,940,810 $21,785,751 $20,108,679 
Net from railway_—_ 3,646,309 5,315,805 8,866,632 9,294,012 
Net ry. oper. income __- 1,597,361 2,132,883 2,718,616 3,240,809 

From Jan. 1— 

Gross from railway__--~ 195,192,113 229,958,872 240,162,035 223,360,944 
Net from railway- 37,751,402 83,358.773 96,375,902 104,679,860 
Net ry. oper. income... 16,243,198 26,533,259 30,080,914 33,402,209 
—Week End. Dec. 21— —Jan.1 to Dec. 21— 
Period— 1946 1945 1946 i945 
$ $ 
Gress Earnings —-- 5,533,451 5,486,159 267,009,461 316,238,418 


—V. 164, p. 3420. 


Scuthwestern Associated Telephone Co.—Earnings— 











Period End. Oct. 31— 1946—Month—1945 1946—10 Mods.---1945 
Operating revenues ~~ $254,385 $230,021 $2,549,184 $2,251,022 
Uncollectible oper. rev. 500 700 5,600 7,000 

Operating revenues__ $253,885 $229,321 $2,543,584 $2,244,622 
Operating expenses 201,153 165,714 1,828,820 1,499,848 
Operating taxes -_-.~- 23,927 31,421 300,538 437,16T 

Net operating income £28,805 $22,176 $414,226 $307,017 
Net after charges_-. ~~ 10,697 12,647 233,139 142,429 


—V. 164, p. 2735. 


Specialty Bakers Supply Co., N. ¥Y.—Files With SEC— 


The company on Dec. 26 filed a letter of notification with the SEC 
for 150 shares of common stock (par $1,000) to be offered at par 
per share, but not more than one share to a customer. Proceeds will 
be used to establish and operate a wholesale bakers supply business, 
etc. 


Spokane International RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway---- $148,061 $126,142 $208,681 $141,019 
Net from railway-—---~-~- 45,262 39,003 85,746 19,418 
Net ry. oper. income-_- 30,119 22,761 23,315 18,742 

rom Jan. 1— 
oedes from railway---- 1,460,566 1,890,039 1,933,907 1,813,866 
Net from railway__.,-- 349,502 635,778 615,119 747,715 
Net ry. oper. income_-_- 176,647 236,548 220,194 268,461 


—V. 164, p. 2964. 


Stern & Stern Textiles, Inc.—Transer Agent— 

The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the 442% cumulative preferred stock, $50 par 
value, and common stock $1 par value.—V. 164, p. 2836. 
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Standard Oii Co. (New Jersey)—Middle East Crude 
Agreement— 


Commenting on press dispatches from London, the company on 
. 26 confirmed that a preliminary agreement has been reached 

“with the Anglo-Iranian Oil Co., whereby Standard of Jersey would 
purchase substantial quantities of crude oil from Anglo-Iranian over 
a period of 20 years. 

This agreement, it was said, provides for prior investigations of the 
Possibility of constructing a pipeline, to be owned in part by Jersey, 
:from the Persian Gulf to the eastern Mediterranean, It is expected 
that under such a contract the volume of Jersey’s crude oil purchases 
sould increase gradually over the period of the agreement to meet the 
expected increase in world demand for petrolum products. 

A preliminary agreement on a separate proposed transaction looking 
toward increased utilization of Middle East crude by Jersey affiliates 
Was also confirmed by Standard Oil Co. (New Jersey). This other 
proposal is under discusSion with the Arabian American Oil Co. and, 
it was emphasized, is unrelated to the negotiation with Anglo-Iranian. 

The agreement with the Arabian American Oil Co. would involve the 
acquisition of an approximately 30°: interest in the latter company, 
whose producing properties are in the eastern portion of Saudi, Arabia. 
"It is also contemplated that the Jersey company will share the cost of 
@n additional projected pipeline from the Persian Gulf to an eastern 
‘Mediterranean terminal in proportion to its interest in the Arabian 
‘American Oil Co. While agreement in principle has been reached with 
Arabian American Oil Co., its final conclusion is contingent upon 
Satisfactory completion of surveys and discussions now in progress. 

Both Anglo-Iranian and Arabian American hold concessions of long 
Standing in the area and are producing crude oil in substantial quantity 
at present. 

The two proposals are aimed at bringing Jersey’s future crude oil 
supply position in the Eurcopean areas gradually into balance with its 
expected market demands. Affiliates of the company now supply some 
20% of this market, primarily from the Western Hemisphere since the 
company now has considerabiy less than 5% of Middle East crude oils 
to supply this market. Anticipated pressure on Western Hemisphere 
“erude oil supply, which over the next two decades is expected to be 
“about equalled by the increasing Western Hemisphere demand, would 
thus be relieved by gradually substituting Middie East for Western 
Hemisphere crudes. Another result of these proposals would be to 
‘Make crude oil available to Standard-Vacuum Oil Co., a 50% owned 
_ Jersey affiliate with producing, refining and marketing operations in 
the Far East. This would materially strengthen Standard-Vacuum’s 
‘ee as this company before the war produced oil only in the 

S Bast Indies and this production was never sufficient to 
meet the market demand in the Far East. 

It is expected that this increase in crude oil supply will require 
“some increase in refining capacity of Jersey company affiliates in the 
en area, but there are no definite plans in this connection 
as yet. 

'- The proposed agreements have been discussed by the company with 
the U. S. State Department and with other interested government 
departments.—V. 164, p. 3336. 


Standard Power & Light Corp.—SEC Staff Disapproves 
Plan to Sell Standard Gas Common Holdings— 


The Securities and Exchange Commission staff on Dec. 27 declared 
: the proposed sale of 1,160,000 common shares of Standard Gas & Elec- 
- ‘trie Co. by its parent, Standard Power & Light Corp., would be “‘in- 
— with the public interest’’ and recommended disapprovel of 

e plan. 

‘. In a declaration filed last April 1, Standard Power asked SEC au- 
thority to sell the shares—which represent 53.6% of Standard Gas 
eutstanding common—either by private sale or in the open market. 

Standard Gas, now undergoing reorganization proceedings, received 
SEC approval in 1944 of its amended reorganization plan. The plan 
provided for no participation by the common stockholders. 

Since its approval, however, the plan is no longer applicable as 
Standard Gas has paid off all of its debentures which were allowed 
participation in the plan. 

Paul S. Davis, special SEC counsel, said in his opinion to the Com- 
“Mission that ‘“‘even should it be assumed for the sake of argument 
that Standard Gas common stock may, in a reorganization plan, be 
entitled in some participation, it is apparent that the extent of such 
participation is of necessary uncertain until such time as a reorgani- 
zation is approved and effectuated.”’ : 

He added that, “under such circumstances, it is clear that this com- 
mon stock is at this time of the most speculative character.” 

Another element of uncertainty in the ultimate value of Standard 
, Gas common, Mr. Davis said, is the existence of various intercorporate 
claims between Standard Power and Standard Gas.—V. 164, p. 1126. 


State Street Investment Corp. — Pays $7 Dividend— 
Stockholders May Reinvest Capital Gains Dividend— 


.. The corporation on Dec. 24 paid a dividend of ¢7 per share to 
stockholders of record Dec. 14. This distribution represents the com- 
Pany’s estimate of the balance, amounting to 70 cents per share, or 
approximately all the net taxable imcome from investments that will 
be earned by the corporation im: 1946 and its estimate of approx- 
imately all the met long: term gains from sales of securities. during 
‘1946 amounting to $6.30 per share. Payments previously made during 
1946 were as follows: April 15, 15 cents; July 15, 25 cents; and Oct. 15, 
. poms. Total paid in 1946 was $8 per share, as against $6.60 in 
To enable stockholders who desire to reinvest the $6.30 per share 
capital gain distribution, the corporation offers to stockholders the 
right to subscribe for one share of stock for each seven shares held 
of record on Dec. 14, 1946 at net asset value in effect at the time 
executed warrants are received at the company’s office, 140 Federal 
®t., Boston, Mass. The warrants expire at the close of business 
‘Jan. 24, 1947, 

The net asset value of the shares of the corporation as of the 
close ot business Dec. 14, 1946, after deducting the distribtuoin paid 
Dec. 24, 1946, amounted to $44.25 per share.—-V. 164, p. 2964. 


Steep Rock Iren Mines Ltd.—Sells Treasury Stock— 


The company has sold 100,000 shares of treasury stock to Premium 
Iron Ores, Ltd. at $2.50 per share, of which $125,000 was paid in 
cash and $125,000 is payable in 30 days.—V. 164, p. 3151. 


__ Stix Baer & Fuller Co.—Registration Statement With- 
drawn— 


The: registration statement (No. 6703) filed with the SEC Aug. 238 
-@nd covering 102,759 shares of common stock (par $5) was with- 
drawn Dec. 26.—V. 164, p. 2735. 


Swift & Co.—Annual Rep»rt— 


In 4 year. characterized as one of the ‘“‘most unusual” in its history, 
company, Dec. 16, reported total sales of $1,308,364,155 for the fiscal 
nod ending Oct. 26. The total sales, just a shade higher than in 

945, passed the billion dollar mark for the tenth time in company 
history. Total tonnage was about 11% less than last year. 

Net earnings for 1946, covering all the company’s varied operations, 
totaled $16,394,739. These earnings this year are the equivalent of 
$2.77 per share on the company’s outstanding capital stock, and 
averaged 1.3 cents per dollar of sales. 

“We realize that some of these earnings resulted primarily. from 
the rising scale of prices,’ John Holmes, President, said in his report 
to shareholders. “Earnings that come from the upswing are needed 
to cushion the shock when the price cycle starts downward.” 

Little change is noted in the distribution of the average dollar 
received from sales. Agricultural producers received 75 cents of the 
average sales dollar, with employees receiving the next greatest share, 
12.6 cents. 

“Never before thave there been so many ‘ups and downs’ in an 
industry that is subject to many changes,” Holmes said. ‘Never 
before have so many disturbing developments upset the regular flow 
of meat and meat industry products from farms and ranches to 
consumers.’’ . 

Ups and downs in production operations also were reflected in the 
extreme liquidation of inventories during certain parts of the year, 
the report stated. This situation produced, temporarily, large amounts 
of liquid capital which, however, began to flow into inventories and 
accounts as the markets were freed from price controls. 

Commenting on the difficulties in production and distribution of 
meats during the last year, Mr. Holmes said they had brought home 








the lesson that “in peacetime the most efficient governor of the 
complicated livestock and meat industry is a free market.”’ 

Announcement also Was made in Mr. Holmes’ report to share- 
holders of the resignation of Lewis L. Clarke of New York City as 
a director. Mr. Clarke hed served for 36 years. Henry T. Heald, 
President of the [Illinois Institute of Technology, Chicago, will be 
nominated to fill the vacancy. 

Some hope for shghtly imcreased production of meat and butter 
during the next year was expressed in the outlook section of the 
report, which was based on U. S. Department of Agriculture reports. 
Poultry, fats and oils probably will hold close to 1946 levels, while 
slight decreases are predicted for milk and egg production. 

Meat supplies for civilians, per capita, probably will be about 10% 
above the long-time prewar average. Better distribution will give 
urban consumers more meat because meat prices are again free to 
perform their usual function of drawing meat from surplus pro- 
ducing areas to larger cities. 

Looking further ahead, the bumper 1946 corn crop, combined with 


favorable hog prices, will tend to encourage hog production next * 


year, for consumption in 1948. Large cattle mumbers assure large 
beef supplies for several years. 

Continued emphasis will be placed on the company’s research ac- 
tivities, the report said. Support of basic research outside the com- 
pany’s laboratories also will be continued through the’ Swift & Co. 
Fund for Basic Research. 

For the fourth year, $200,000 has been appropriated to provide 
grants-in-aid to universities and colleges for long-range studies in 
foods and general agricultural problems. In the first three years of 
this program grants were made to 38 schools. . For the sixth year 
the company has set aside $50,000 for research in human nutrition. 
Thirty-six nutrition fellowships have been placed in universities and 
colleges since 1941—28 in the United States, 8 in Canada. 

Plant rehabilitation, slowed down during the war period, showed 
marked increase during the year, Mr. Holmes reported. In addition, 
the company acquired or built new facilities, all resulting in a net 
increase in the investment in fixed assets for the year of $4,200,000. 
A continuation of this trend was indicated. 

During the fiscal year two meat packing plants were purchased, 
at Columbus, O., and Spokane, Wash. Since the close of the fiscead 
year the company acquired a meat packing plant at Calgary, Alberta. 

Dairy and poultry facilities also have been expanded through the 
acquisition of three ice-cream plants located at Charleston, S. C., 
Flint and Traverse City, Mich.; poultry dressing units at Greensboro, 
N. C., and at Harrisonburg, Va.; a turkey dressing plant at Mason 
City, Iowa; and a plant at Spur, Texas, for the manufacture of 
ice cream, butter end cheese. 

Four new plant food factories were built during the year—at 
Greenville, O.; Hayward, Calif.; Winterhaven, Fla., and Toronto, 
Canada. A fifth is nearing completion at Madison, Wis. The com- 
pany’s new soybean mill at Frankfort, Ind., also started operations 
this year. 

CONSOLIDATED INCOME ACCOUNT 
(Including Domestic and Canadian Subs.) 


52 Wks. Ended— Oct. 26,’46 Oct.27,°45 Oct. 28,44 Oct. * "43 
$ 


Sales (incl. serv. $ 

revenues) —_-. 1,308,364,155 1,307,631,681 1,573,992,504 1,490,016,635 
Cost of sales and 

service_._...__ 1,196,794,003 1,203,399,672 1,429,831,880 1,370,540/305 


Sell., adver., gen. 














& admin. exps. 67,395,373 58,956,316 57,447,078 52,481,399 
Deprec. and depl. 7,069,746 7,375,599 7,544,833 8,164,091 
Taxes other than 

income ._----_- 7,191,025 7,217,152 9,130,606 8,452,257 
Contrib. to pen- 

sion fund ____ 8,020,678 7,643,231 8,138,625 4,544,617 
Prov. for doubt- 

POO 17,050 146,545 110,262 
Prov. for defer. 

I SU RG 560 atom, ar 2,000,000 1,000,000 

Oper. income__ 21,893,330 23,022,661 59,752,937 44,723,704 
Qther imcome--_-_ 2,611,542 2,154,844 2, 540 1,680,244 

Total income__— 24,504,872 25,177,505 61,756,477 46,403,948 
Interest charges— 685 222 520.467 713,470 732,933 
Other charges__-_ *951,513 *834,981 176,970 448,700 
NSS EF 5 Sea aa Es x. 2. <aelrwee 
Fed. normal and 

PI fic tac carty oe 5,481,029 5,725,654 7,691,263 8,083,408 
Excess profits tax # --.--- 3.952.019 +34,821,861 +17,291,250 
Other inc. taxes 992 369 11,297,482,218 2/604,210 2,326,035 

Net profit —.-- 16,394,739 12,303,807 15,662,635 17,521,622 
Gees CNSR. te eee eee 90,250 

Balance -.---.- 16,394,739 12,303,807 15,662,635 17,431,372 
Dividends —____-- 11,252,172 11,252,172 11,252,172 8,883,286 
Shares of capital 

stock (par $25) 5,922,196 5,922,196 5,922,196 5,922,196 


Earns. per share $2.77 $2.08 $2.64 $2.91 

*Consists of loss on sale, dismantling and retirement of fixed prop- 
erty. +After credit of postwar refund of $3,369,096 in 1944 and 
$1,921,250 im 1943. tAfter credit of $1,410,232 due to carryback to 
prior years of losses and unused excess profits tax credits of sub- 
sidiaries. {Settlement on renegotiation of Government contracts to 
Dec. 31, 1943 ($485,000 less Federal taxes thereon already provided). 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
Oct. 26, '°46 Oct. 27, '45 
$ $ 








ASSETS— 
*Real estate, improvements, incl. bramches__--- 99,859,317 95,639,644 
ES ERED A SES aie ee AE ENS EE 11,396,165 11,538,001 
A RSS a SL ET cate, Meee A cae oa he, 17,148,958 24,294,381 
VU. S. Government securities_____.__-_-----.~.-- 67,508,113 67,839,078 
Accounts and notes receivable (less reserve)... 52,010, 52,643,449 
Deterred. chateees .... 4... .-.--~-- 2 +52%--2--- 1,843,730 1,742,279 
Pewee. cs ee aS panda Ie OE 99,827,132 90,394,308 
EE ORNS oo ine i kee se Bhs: or eee 15,632,833 8,628,818 
Due from subsidiaries, not consolidated (curr.) 910,465 526,718 
I anc cn:scceteie inten tas ade stig hii ents hve oars 366,137,102 353,246,676 
LIABILITIES— 
Canieet stock G50 par)... ..-..-2.4---.-.-- 150,000,000 150,000,000 
20-year 234% debentures___-__~- iad Sh Ee Ooi 12,500,000 12,500,000 
eee MeO on i Sine ccwe ~~~ si Hee A. 6,250,000 7,500,000 
hoonunts pareve .._- i. -----. + - ----~ 19,911,202 14,757,112 
Ta, I io asia meee ttignneetgrremngin mnie 2,928,967 2,943,192 
Provision for income taxes-_-_-_-~- soi onifia Sb obit oe 20,889,818 28,745,704 
Prov. for replacem’t of basic “‘Lifo” inventories 11,565,634 eee 
Reserve for inventory price decline_..._.__---~-~ 5,767,000 5,767,000 
Reserve for deferred maintenance of properties. _ 3,000,000 3,000,000 
Ghhetal TOIVOR aun nan ck ucts Set 16,000,000 16,000,000 
Barmed surplus _______...--.--~__------.-.-.. 119,143,149. 113,852,336 
VBremstty MO 3. 3 ee is .Dr1,818,668 Dr1,818,668 
| SPE Ne... SECs, et Aa OO 366,137,102 353,246,676 


*After reserve for depreciation of $120,480,185 in 1946 and $119,460,- 
741 in 1945. 77,604 shares at less than cost. 


Acquires Cotton Oil Firm— 


The company has announced, effective Dec. 30, the taking over and 
operation of all the oil mill-properties formerly owned and operated 
by the Consumers Cotton Oil Co., a Texas corporation recently dis- 
solved 

The properties involved are crushing p!ants at Brownwood, Coloman, 
Dallas, Fort Worth, Gainesville, Harlingen, Houston, Kaufman, Mexia, 
Palestine, San Antonio, Terrell and Waco, Texas. Also im¢luded are 
peanut shelling plants at Carbon and Stephenville, Texas, and Durani, 
QOklahoma.—vV. 164, p. 3420. 


Strawbridge & Clothier, Inc., Phila.—Exchange Offer 


The corporation is offering to holders of its 6% prior preference 
stock, series A, the right to exchange their holdings for $5 cumulative 
preferred stock on a share-for-share basis, plus a 70-cent cash ad- 
justment. The offer expires Jan. 30. Any unexchanged shares will be 
redeemed at $105 and accrued dividends. r 

Following consummation of the exehange offer, the company - will 


have only two classes of stock outstanding—the $5 cumulative pre- 
ferred and $5 par common. 

At the special meeting on Dec. 20, the stockholders approved the 
aforementioned exchange offer and am increase in the com:non to 
700,000 shares, par $5, from 300,000 shares, no par, to effectuate @ 
proposed 3-for-1 split of the common, , 

The company reports net profit for 10 months ended Nov. 30, 1946, 
of $4,001,014, equal after preferred dividends to $6.18 a share on 
575,535 common shares to be outstanding after the split. No com- 
parison is available, but for the fiscal year ended Jan, 31, 1946, com- 
pany reported net profit of $1,832,100, equal to $6.90 on 190,420 com- 
mon shares then outstanding. 

The company’s bank loan of $4,500,000 negotiated July 16, 1945, 
was reduced to $3,884,989 on Nov. 30, last.—See also V. 164, p. 2194. 


Superior Industries, Inc., Goshen, Ind.—Files With SEC 

The company on Dec. 23 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) 5% preferred to be offered at par with- 
out underwriting. Proceeds will be used for purchase of manufacturing 
plant for production of house trailers. 


Taylorcraft Aviation Corp.—Cleveland Plant Sold— 

The corporation’s Cleveland (Ohio) factory and equipment brought 
$200,000 at a public auction on Dec. 30, ordered by Carl D. Friebolin, 
Federal referee in bankruptcy. 

The Cleveland property consisted of a building of 40,000 square feet 
of area complete with machinery and equipment. High bidder was 
E. Wilkof, Canton, O. Also sold at auction was approximately 250,000 
pounds of sheet aluminum stock belonging to Taylorcraft. The 
aluminum was awarded to David Rautbort, Milwaukee, Wis., for 16 
cents a pound. 

On Jan. 7, the referee will hear creditors’ plans for liquidation or 
reorganization of the Vaylorcraft corporation, which petitioned for 
bankruptcy on Nov. 8.—V. 164, p. 3420. 


Tennessee Central Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross trom railway-- ._ $313,319 $308,228 $320,379 $450,083 
Net from railway—_~__-. *5,045 42,401 5,212 139,914 
Net ry. oper. income __- *53,953 16,250 *21,004 67,768 

From Jan. 1— 

Gross from railway__.- 3,317,746 3,566,421 4,459,951 4,461,051 
Net from railway____. 274,627 685,151 1,062,599 1,458,427 
Net ry. oper. income___ *209,064 271,656 391.431 766.054 


*Deficit.—V. 164, p. 2964. 


Texas Gas Transmission Corp.—Acquisitions Approved 


The SEC on Nov. 22 in its finding and opinion permits the cor- 
poration to acquire from Pennsylvania Industries, Inc. (1) 5,148 shares 
ef preferred stock of Kentucky Natural Gas Corp. in exchange for 
202,059 shares of common stock of Texas, (2) 2,843 shares of common 
stock of Kentucky in exchange for 2,843 shares of common stock of 
Texas, and (3) 61,111 shares of common stock of Memphis Natural 
Gas in exchange for $550,009 20-year convertible debentures of Texas 
bearing interest at the rate of 2%% per annum, and $482 in cash. 

OTHER. PROPOSED ACQUISITIONS BY TEXAS—In addition to the 
acquisition from Industries. Texas proposes to acquire 4,677 shares 
of preferred stock and 3,366 shares of common stock of Kentucky 
from Hecla Coal and Coke Co. and 8,315 shares of preferred -stock 
and 33,686 shares of common stock of Kentucky from J. W. Ramey, 
Inc. The preferred stock and common stock of Kentucky held by 
Industries. Hecla and Rainey constitute all of Kentucky's outstanding 
stock. Texas also proposes to purchase 79,028 shares of the common 
stock of Memphis from Hecla and 87.211 of the same shares from 
Rainey. The shares owned by Industries, Hecla and Rainey together 
represent approximately 25% of the outstanding stock of Memphis, 
{Kentucky also owns 225,100 shares of common stuck of Memphis, rep- 
resenting 24.8% of the outstanding stock Texas does not propese 
to acquire this bleck of stock directly at this time, but would do so 
indirectly as the result of its acquisition of all Kentucky's stock, The 
remaining stock of Memphis is held by the public.| 

Both Industries and Hccla acquired ube greater part of their boldings 
in Kentucky in 1933 as a result of the reorganization of Missouri- 
Kansas Pipe Line Co., whose collateral t:ust notes they then owned. 
The collateral trust notes were secured by bonds of Kentucky Natural 
Gas Corp., predecessor of Kentucky. In the reorganization cf the 
predecessor, Industries and Hecla received preferred stock and common 
stock of Kentucky in exchange for their bonds. Rainey acquired the 
greater part of its holdings in Kentucky during the year 1944 by 
purchase, The average cost per share of the preferred stock and com- 
mon stock, respectively, is $29.13 and $2.26 for Industries, $24.44 and 
$2.28 for Hecla, and $33.91 and $4.94 for Rainey. 

The shares of Memphis held ty Industries, Hecla and Rainey, except 
for 1,100 shares recently acquired by Rainey, were purchased from 
Commonwealth Gas Corp. on Dec. 5, 1945 at $9 per share. i Kentucky 
also acquired its share of Memphis from Commonwealth Gas Corp. at 
the same time and at the same price.! 


THE OVER-ALL TRANSACTION—Texas was organized by Ramey 
on Dec. 7, 1945 in Delaware for the purpose of providing the medium 
through which to carry cut a long range plan to consolidate Kentucky 
with Memphis and to connect their separate pipe limes. It is asserted 
that the proposed acquisitions are thé first step in this plan. The 
separate pipe lines of Kentucky and Memphis now are some 200 miles 
apart at their nearest points. Kentucky presently buys the major 
part of its gas at an over-all cost uf approximetaly $0.20 a thousawd 
cu. ft. Memphis, on the other hand, whose pipe line reaches into the 
State of Texas where gas is abundant, buys its gas at a much lower 
rate. The proposed consolidation and connection are expected to 
reduce Kentucky's over-all cost of gas substantially, by reducing iMmitial 
cost and by making possible other economies in operation. 

Texas has no assets except for $1,000 which represents its paid-im 
capital and for which it issued ten shares, each having a par value 
of $100. At a first step in the over-all transaction it proposes (1) 
to amend its certificate of incorporation and increase the amount of 
its authorized capital stock to an aggregate of 2,000,900 shares (no 
par), and (2) to authorize and execute an indenture with the Chemical 
Bank and Trust Co. as trustee, authorizing the issue, in series, of a 
maximum of $10,000,000 principal amount of debentures. 

Texas proposes to acquire all of the outstanding preferred stock and 
common stock of Kentucky from Industries, Hecla and Rainey in ex- 
change for an aggregate of 751,890 shares of common stock of Texas 
which is to be made on the basis of 39.25 shares of common stock of 
Texas for each share of preferred stock of Kentucky, including accrued 
dividends, and of one share of common stock of Texas for cach share 
ef common stock of Kentucky. It proposes to acquire all the shares 
of common stock of Memphis owned by Industries, Hecla and Rainey 
at the price of $9 per share by issuing and delivering in exchange for 
the stock, an aggregate of $2,046,000 of 20-year convertible debentwres 
at par and by making certain nominal cash adjustments. The deben- 
tures will be issued under the indenture made with the Chemical 
Bank and Trust Co., as trustee, will be designated Series A, dated 
April 1, 1946, mature April 1, 1966, bear interest at the rate of 2%% 
per annum, and be convertible on or before April 1, 1956 into common 
stock of Texas at the followimg rates: as to each debenture deposited 
for cenversion on or before April 1, 1951, at the rate of one share fer 
each $6.50 principal amount, and as to each debenture deposited for 
conversion after April 1, 1951, and on or before April 1, 1956, at the 
rate of ofie share for each $8.50 principal amount. The debentures 
will be subject to redemption at their principal amount plus accrued 
and unpaid interest and will be entitled to the same amount in the 
event of liquidation or dissolution. 

Upon the completion of the above proposed transactions (a) Texas 
will own all of the outstanding preferred stock and common stock of 
Kentucky and 227,350 shares (approximately 25%) of the common 
stock of Memphis, and (b) Industries, Hecla and Rainey will owm 
the following securities of Texas: 


No. of Amount of : 

Shares % Debentures Yo 
Tadvittties . J... 204,902 27.25 $550,000 26.88 
i al SSS oe 186,938 24.86 711,500 34.78 
ge rs * 360,250 47.89 784,500 38.34 


*The ten shares of capital stock ($100 par) of Texas, now owned 
by Rainey are to be reclassified into 200 shares of Texas’ pew capital 
stock (no par). . 

As a result of foregoing transactions Industries, Hecla and Rainey, 

r, will receive 94.7% of the common stock of Texas in exchange 
for the preferred stock of Kentucky owned by them, respectively, end 
5.3% of the common stock of Texas in exchange for the common 
stock of Kentucky owned by them, respectively. 
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Texas & Pacific Ry.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Operating revenues____ $4,570,582 $5,163,390 $51,079,978 $70,233,849 
Operating expenses_____ 3,660,968 3,272,729 38,659,977 40,715,771 





$909,614 $1,890,661 $12,420,001 $29,518,078 
226,340 807,250 3,812,877 17,529,906 


Net rev. fr. ry. oper. 
Ry. tax accruals 








Ry. oper. income_____ $683,274 $1,083,411 $8,607,124 $11,988,172 











Equip. rentals (net Br)_ 142,856 155,579 1,487,928 2,286,299 
Jt. facil. rentals (met Dr) 31,656 9,540 (210,995 117,145 
mt ry. oper. income_ $508,762 $918,292 $6,908,201 $9,584,728 
Other ineome__... 64,327 59,738 718,064 733,424 
Total imcome__._.___—__ $573,089 $978,030. $7,626,265 $10,318,152 
—_ 3 eoeuattans ee 6,935 90,160 103,519 371,146 
xed charges__._______ 232,434 277,616 2,572,341 3,342,173 
Net income__.._ | $333,720 $610,254 $4,950,405 6,604,833 


-—V. 164, p. 3152. 


Texas Power & Light Coe.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues__._ $1,557,309 $1,436,124 $17,745,499 $17,253,476 


Operating expenses ___ 704,959 641,544 8,124,666 7,289,801 
Federal taxes _. 208,343 365,154 1,912,209 1,245,016 
Other taxes _.- 86,233 77,882 888,552 851,672 
Prop. retire.. res. appro. 100,000 100,000 1,200,000 1,200,000 


Amort. of limited-term 
investments ____.___ 314 446 4,495 5,733 











Net oper. revenue_ $457,460 $251,098 $5,615,577 $6,661,254 
‘Other income (net) ___ 356 342 5,056 88,805 
Gross income ______ $457,816 $251,440 $5,620,633 $6,750,059 
Int. on mtge. bonds___ 72,188 72,188 866,250 1,445,802 
Int. on serial notes____ 3,729 4,145 46,209 25,396 
ee Gar GCOpemeure@emds-. te ee 59,900 
Amort. of debt disct. & . 
expenses _+-1.W_-_. 4,213 5,171 59,510 2,347,875 
Other int. & deducs.___ 24,936 Cr17,879 297,273 264,855 
Int. chg. to const.-cred. 2,673 346 10,478 4,238 
Net income __..__ $355,423 $188,161 $4,361,869 $2,610,469 


Pref. stk. divid. require. for the period 
-—V. 164, p. 3336. 


Texas Public Service Co.—Earnings— 
. Period End. Nov. 30— 1946—-Month—1945 1946—12 Mos.—1945 


865,050 865,050 











Operating revenues____ $211,714 $213,916 $2,815,116 $2,742,423 
Mperation -_..-.._____ 141,733 130,047 1,605,379 1,519,326 
Maintenance _. > 6,837 7,569 93,505 96,229 
Deprec. & amortiz. of 
. utility plant _.-__-.__ 15,804 15,404 188,954 183,337 
General taxes __.__.___ 13,724 10,626 184,764 187,414 
Federal norma! & surtax 12,000 18,000 292,000 247,329 
_ Operating income_-___ $21,614 $32,268 $450,511 $508,786 
Other income __- a 13,017 9,673 154,927 54,709 
Gross income ._.____ $34,632 $41,941 $605,438 $563,495 
Ineome deductions 16,857 18,984 207,605 208,304 
Net income -__ as $17,775 $22,958 $397,833 $355,191 


-——-V. 164, p. 3152. 


Texas Utilities Co.—To Change Shares— 

The American Power & Light Co. and its subsidiary, Texas Utilities 
Co., in a joint application filed with SEC propose te change American's 
holdings of 2,001,000 shares of Texas commion (no par) into 4,000,000 
shares, no par. 

This step, the application points out, is to facilitate the plan 
recently filed by American for retirement of its preferred steck 
through sale of warious securities at a competitive bidding.—V. 162, 
‘p. 2687. 


Textron Inc.—Simplifies Corporate Organization— 

. Im a move to simplify the corperate organization, this corporation 
@a Dec. 27 announced that operations of Textron Mills and Manville 
Pabrics, Inc., subsidiaries, were being transferred to Nashua Manu- 
facturing Co. another subsidiary. Operaticns will continue as divisions 
of that company. 

. It was ajso announced that the Cordova operations of Nashua Manu- 
facturing Co. would be transferred to Textron Southern, Inc., early 
4n 1947 in order to combine the Southern operations in one company. 
Textron Southern will sell the entire output of the Cordova plant 
through the Nashua Manufacturing Co.—V,. 164, p. 3336. 


Third Avenue Transit Corp. System—Earnings— 
Period End. Nov, 30—  1946—-Month—1945 1946—11 Mos. —1945 
Total operating revenues $1,909,267 $1,777,926 $21,040,519 $19,422,509 























Tota) operating expenses 1,678,369 1,482,504 17,752,551 15,829,247 

Total net oper, revs._ $230,898 $295,421 $3,287,967. $3,593,262 
Tetal taxes ._.__.-____ 179,431 139,596 2,251,501 2,084,548 
._ Tetal oper. income__ $51,467 $155,825 $1,036,465 $1,508,714 
Total non-oper. income- 4,077 4,303 44,660 51,175 

Tetal gross income__-. $55,544 $160,129 $1,081,126 $1,559,889 
Total deductions __.__- 169,173 174,216 1,861,602 1,884,999 
ag oO a nea $133,628 $14,086 $780,475 $325,110 
—V. 164, p. 3336. 

Transcontinental & Western Air, Inc.—New Delay— 


The special stockholders’ meeting to vote on a new stock issue was 
‘postponed’ on Dec. 31, for the third time, to Jan. 6. 

That corporation is negotiating for a reported $40,000,000 credit 
with the Reconstruction Finance Corporation and with a number of 
New York investors, which include Equitable Life Assurance Society, 
pa thay least one other insurance company, has been reported for 
‘ S. 

The stockholders meeting was originally called three weeks ago 
to vote on a proposal to increase the authorized capital stoek from 
1,000,000 to 3,000,000 shares but was adjourned for lack of a quorum. 
The quorum was missed when Howard Hughes, who owns about 46% 
of TWA's stock, refused te vote his 435,000 shares. 


STATEMENT OF EARNINGS 
Sept. 30, 46 June 30, '46 
Pe REET REC SENT 5 Sie ts BEL $17,204,474 $18,506,333 


. 3 Months Ended— 
Operating rewenue 





Gperating: Cxpenses __~..._--- 21,890,634 18,428,733 
~ Bess. from: operations__...-....-.2..-<_ .. $4,686,160 +$77,600 
ENE TREE np eR ae ne a Lk *3,235,491 117,986 


*After a Federal tax credit of $1,981,236. +After a tax credit of 
$51,580. tIncome. 





9 Months Ended Sept. 30— 1946 1945 1944 
Operating revenues __....__.__ $46,693,568 $25,467,776 $18,274,043 
Operating expenses _... 53,595,280 21,363,957 14,365,724 

Profit from operations__________ 4$6,901,712 $4,103,819 $3,908,319 
Net loss after charges and taxes___ 14,846,450 *1,660,072 2,036,973 
We. capital shares_______._____.__ 984,084 984,615 974,777 
Earnings per share.__..__..________ Nil $1.69 $2.09 


*Net profit. Loss. {After Federal tax credit of $2,943,327.—V. 
164, p. 3460. 


Union Trusteed Funds, Inc., N. Y.—Registers With SEC 

The company on Dec. 27 filed a registration statement with the 
SEC for 900,000 shares of capital stock divided as follows: 300,000 
shares of Union Common Stock Fund; 200,000 shares of Union Pre- 
ferred Stoek Fund; 50,000 shares of Union Bond Fund “A”; 150,000 
shares of Union Bond Fund ‘‘B’’; and 200,000 shares of Union Bond 
Fund “C.’’ Lord, Abbett & Co., Inc., New York, is selling agent. Price 
based on market, Proceeds will be used for. investment.—V, 164, p. 2964. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
Peried End. Nov. 30— 1946—-Month—-1945 1946—11 Mos.—1946 

$ 


$ $ $ 
Ry. oper. revenues.... 31,057,846 34,639,171 331,523,511 464,188,538 
*Ry. oper. expenses.... 24,291,003 33,940,605 263,109,762 326,190,525 


6,766,843 698,566 68,413,749 137,998,013 
3,220,170 Cr807,447 32,487,607 93,417,114 





Net rev. fr. ry. oper.. 
Ta, a, 
Equip. and joint facility 











rents (net). ....4-- 1,293,432 1,170,968 11,490,843 13,041,155 
Net income fr. trans- 
portation oper.._-_ 2,253,241 335,045 24,435,299 31,539,744 
Income fr. investments 
and other sources___ 1,279,365 895,580 11,255,861 13,162,579 
Total ineome___----- 3,532,606 1,230,625 35,691,160 44,702,323 
Fixed and other chgs._- 828,982 1,340,456 10,924,774 12,815,556 
Net imcome from all 
megene ts 2,703,624 $109,831 24,766,386 31,886,767 





*Inchides depreciation, 

amort. and retire- 

ment charges.__..~ $1,214,960 
tIncludes Fed. income 

and exc. prof. taxes 
tDeficit. 


§Decreases are due principally to accrual in each of the months, 
September to November, 1945, inclusive, of approximately one-fourth of 
the balance unamortized as of Aug. 31, 1945, of the cost of national 
defense facilities completed or acquired prior to Sept. 1, 1945.— 
V. 164, p. 3152. 


United Air Lines, Inc.—Buys Helicopter— 


In anticipation of the use of helicopters on suburban routes feeding 
into key airports along its system, the corporation on Dec. 27 an- 
nounced the purchase of a Sikorsky S-51 helicopter from the Sikorsky 
Aircraft Division of United Aircraft Corp. Delivery is expected May 18. 

United Air Limes, Inc., has pending an application for air mail 
helicopter routes serving 32 communities in the Chicago area and it 
may file similar applications for such services at other key points, coast 
to coast. 

W. A. Patterson, President, said the helicopter will be used for 
extensive engineering analysis and operational training, including de- 
tailed studies under actual airline operating cconditions.—V. 164, p. 3460. 


9,579,727 $12,764,499 46,290,252 
1,200,000 Cr2,659,614 11,319,366 71,273,866 


United Corp.—Favors Delay on Plan— 


The corporation told the Securities and Exchange Commission Dec. 
27 that its directors consider it inadvisable, “because of adverse 
market conditions,” to go through with its program for the disposal 
- its holdings of common stock of Niag@ra Hudson Power Corp. at 
this time. 

Such disposal may be further delayed, United stated, pending cer- 
tain other contemplated steps in compliance with the Commission’s 
1943 order. 

This information was obtained in United's application for authority 
to pay a dividend of 75 cents a share which will accrue on its $3 
cumulative preference stock as of Jan. 1, 1947. As of Dec. 18, there 
were 1,136,199 shares of such stock outstanding, the application stated. 
—V. 164. >. 2736. 


United Gas. Improvement Co.—Earnings— 
Period End. Sept.30— 1946—9 Mos.—*1945 1946—12 Mos.—*1945 





Dividends— 
Subs., majority owned $1,179,296 $658,154 $1,431,460 $897,764 
Other statutory sub._ 27,848 27,848 37,130 37,130. 
Other companies__._-_ 1,082,034 757,542 1,424,822 1,103,241 
Total dividends... $2,289,178 $1,443,544 $2,893,412 $2,038,135 
Int. and other income-_ 296,431 313,186 407,689 407,371 





Total income___—__~~ $2,585,609 $1;756,730 $3,301,101 $2,445,506 








Ordinary expenses_-_-_- ? 556,498 613,727 762,373 843,200 
tNon-recurring expenses eietedias= >: . 5%... cebebanigiet\ .. \)~- Sgegianeidl 107,353 

Prov. for Fed. and State 
CR os a th. 201,898 172,544 267,727 232,398 
Other dedvuctions_—__-_- %0,651 119,928 115,053 119,928 
Net income___.____-~- $1,736,562 $850,531 $2,155,948 $1,142,627 

Income appropriated to 
special fund reserve__ 1,085 1,040 1,085 1,040 

Bal. avail. for cap- 
Rar stock! nae $1,735,477 $849,491 $2,154,863 $1,144,587 


*Restated for comparative purposes. tIn connection with change of 
capital stock from no par to par. 


COMBINED EARNINGS OF COMPANY AND SUBSIDIARIES 
1945—-9 Mos.—*1945 1946—-12 Mos.—*1945 
Utility swbsidiaries— 
Operating revenues... $13,546,819 $12,825,695 $17,942,069 $17,102,772 
Oper. exps., mainte- 
mance, deprec.. and 
SS ae SR eo 11,167,097 10,883,197 14,990,263 14,512,818 





Net cper. revenues... $2,379,722 $1,942,496 $2,951,806 $2,589,954 











Other income (net)_-_- 561,595 270.219 677,716 371,423 

Gross income._____-_- $2,941,227 $2,212,715 $3,629,522 $2,961,377 

Income deductions_____ 338,579 438,391 486,693 588,560 

Net income_________- $2,602,648 $1,774,324 $3,142,829 $2,372,817 
Divs. on pfd. stocks, 
other prior deductions 
and minority and 

former interests —___ 787,085 956,408 1,033,948 1,273,862 
Balance of earnings 
applic. te The U. G. 

Gy CP ae $1,815,563 $817,916 $2,108,881 $1,098,955. 


The U. G. I. Co.— 
Defd. divs. on eum, pid. 

stk. of sub. co. -ap- 

Plicable to The VU. G. 





I. Co. deducted above) 83,579 113,428 107,458 113,428 
Other income__________ 1,406,313 1,098.576 1,869,641 1,537,742 

Total . income______-- $3,305,455 $2,029,920 $4,085,980 $2,760,125 
Exps., taxes and other 

deductions ~...-.___-. 850,132 907,239 1,146,239 1,303,919 





Bal. applic. to capital 
RON sink evnctinans® $2,455,323 $1,122,681 $2,939,741 $1,456,206 
*Restated for comparative purposes. 


NOTE—Dividends actually received on investments in companies 
disposed of are included im the ineeme and combined earnings for the 
applicable periods. Also included are dividends on 64,253 shares of 
The Cemmonwealth & Southern Corp. $6 series preferred stock as 
follows: $497,961 ($7.75 per share) and $240,949 ($3.75 per share), in 
each of the nine months’ periods ended Sept. 30, 1946 and 1945, 
respectively: $594,340 ($9.25 per share) and $321,265 ($5 per share) 
in each of the 12 months’ periods ended Sept. 30, 1946 and 1945, 
respectively, The Securities and Exchange Commission, in approving 
these dividend declagations by The Commonwealth & Southern Corp. 
on its outstanding $6 series preferred stock to and including the 
declaration for the payment of April 11, 1946, considered them to be 
distributions out of capital for pu:peses of the Public Utility Holding 
Company Act of 1935; subsequent dividends were permitted by the 
Commission without determining whether such payment were made 
out of capital. 

The combined earnings above, for all periods, exclude the results of 
operations of former majority owned subsidiary companies disposed of. 


New Director— 


Frederick R, Drayton, Vice-President of Stokes, Packard & Smith, 
Inc., and a manager of The Philadelphia Saving Fund Society, has 
been elected a director.—V. 164, p. 2194. 


United Light & Railway—Hearing on Loan— 


The SEC has set Jan. 10 for a hearing to consider an application 
filed by the company, and its subsidiary, Continental Gas & Electric 
Corp. requesting, among other things, authority for United to borrow 
an additional $19,500,000 from banks on unsecured promissory notes, 
payable in instalments aggregating $375,000. 

The instalments would be paid semi-annually beginning on April 1, 
1947, up to and incl, Oct. 1, 1956, and in a final instalment of $12,~- 
375,000 10 years from the date of issue. United would use the pro- 
ceeds to redeem all of its outstanding prior preferred stock.—V. 164, 
P. 2736. 


United States Gypsum Co.—Rights to Subscribe— 


The New York Stock Exchange has reeeived notice from the compan 
that, contingent upon efiective registration under the Securities Act 
1933, and the making of an offer by the company, holders of common 
stock of record at the close of business en Jan, 4, 1947, shall have 
the right to subseribe on or before Jan. 31, 1947, at $60 per share, 
for common stock, of $20 par value, to the extent of one share for 
each three shares held. 

The Exehange directs, subject to the offering being made, that the 
common stock be not quoted ex-rights until further notice and that 
all certificates delivered after Jan. 4, 1947, must be accompanied by 
due-bills.—V. 164, p. 3192. 


United States Plywood Corp.—To Supervise Erection 
of Mill in French Equatorial Africa— 


Lawrence Ottinger, President, has announced that this corporation 
and the Compagnie Francaise Du Gabon, controlled by outstanding 
French financial interests, including the Paris banking house of 
Seligman & Co., have entered into an agreement whereby United 
States Plywood will engineer and supervise the erection of one of the 
world’s largest plywood mills in French Equatorial Africa. 

The French company has-been authorized by the French Government 
and the Governor-General of French Equatorial Africa to develop the 
utilization of timber in the province of Gabon by building and oper- 
ating sawmills, wall board plants, plywood mills and other activities 
related to the forest products of the region. 

United States Plyweod has the exclusive right to distribute these 
products for the Western Hemisphere. The French interests hope to 
have the plywood mill in operation early in 1948. 

The United States Plywood Corp. will provide the technicians for the 
construction and know-how for initial operation of the plywood plant. 
It has also undertaken to obtain the necessary machinery and equip- 
ment for the mill. 

Compagnie Francaise Du Gabon has a capital of $12,000,000. Selig- 
man & Co. is its largest stockholder with the Compagnie of the Harbor 
of Rosario and Schneider & Co., prominent French financial groups, 
also large stockholders. 

The present arrangement with United States Plywood Corp. is the 
first step in the French company’s development program, according to 
Nicholas: Kagan, director of the French concern and a partner in 
Seligman & Co., who negotiated the contract with Mr. Ottinger. 

Mr. Kagan said this contract is the first step in the development of 
the timber resources of Gabon ani ‘‘we hope to enlist the further 
cooperation of the United States Plywood Corporation for the building 
of additional plants, including lumber mills, wall board factories and 
door plants.’’—V. 164, p. 5337. 


United States Radiator Corp.—Novel Installation— 


Two huge boilers of 25,000 square feet each manufactured by the 
corporation’s Pacific Boiler Division, will be imstalled on the roof of 
the 18-story Kirby Building in Dallas, Texas, about the middle of this 
month in a unique departure from ordinary heating techniques. 

Steam in this instance will be fed down instead of up, the customary 
precedure. A large fan will be installed on the roof to create an in- 
duced draft, thus eliminating the usual chimney.—V. 164, p. 1767. 


United Wallpaper, Inc.—New Official of Unit— 


James H. Rasmussen has been appointed Executive Vice President of 
Varlar, Inc., a division of the parent company. He will continue as 
Executive Vice President cf Trimz Co., Inc., another division, and also 
as Vice President in charge of sales and merchandising for United 
Wallpaper, Inc. John E. Williams will continue as Vice President in 
charge of sales for Varlar, Inc. 

Varlar, Inc., produces Varlar, the revolutionary new stainproof 
wall covering, which is expected to begin reaching the market early 
in 1947.—V. 164, p. 2737. 


Victer Fuel Co.—Pays July 1, 1946 Coupon— 


Irving Trust Co., as trustee, One Wall Street, New York, N. Y., on 
Dec. 31 announced that funds have been deposited with it for the 
payment of the interest due July 1, 1946 on the first mortgage 5% 
sinking fund gold bonds, due July 1, 1953. Holders of the coupons due 
July 1, 1946 may receive payment upon presentation and surrender 
of said coupons.—V. 139, p. 2377. 


Vokar Corp., Dexter, Mich.—Files With SEC— 


The company on Dec. 24 filed a letter of notification with the SEC 
for 16,000 shares of ($1 par) common to be offered at $3 a share. 
Mercier, McDowell and Dolphyn, Detroit, will market stock on ‘“‘best 
effort’’ basis. Proceeds will be used for additional working capital.— 
V. 164, p. 1254. 


Waitt & Bond, Inc.—Earnings— 
Period End. Sept. 30— 1946-3 Mos.— 1945 


1946—-9 Mos.—1945 


*Net profit _...._.._-- 4$118,329 $25,078 %+$302,659 $172,220 
§Earns. per sh. of $2 
class A stock__.__~~- $1.99 $0.42 $5.08 $2.89 


*After charges and taxes. After contingeney reserve of $23,500. 
tAfter contingency reserve of $57,500. $Based on 59,520 shares of 
$2 class A stock on which unpaid dividend accumulations amounted 
to $25.50 a share on Sept. 30, 1946. 


Period Ended Oct. 31, 1946— Month 10 Mos. 
Net profit after charges and taxes__......--. $47,382 *$350,041 


*After contingency reserve of $65,000. 
New Stock Listed— 


An agreement of consolidation of this corporation and its wholly- 
owned subsidiary, Waitt & Bond Co., a Pennsylvania corporation, be- 
eame effective on Dec. 21, 1946, and the old Class A stock, without 
par value, and the old Ciass B stock, no par value of Waitt & Bond, 
Inc., were suspended from dealings on the New York Curb Exchange 
at the opening of business on Jan. 2, 1947, at which time the new 
common stock, $1 par value, and the new $2 cumulative preferred 
stock, $30 par value, of Waitt & Bond, Irc., the consolidated corpora- 
tion, were admitted to dealings in substitution therefore. See V. 164, 
p. 3003. 


Washington Railway & Electric Co.—Refunding— 


The company, Dec. 27, filed a~ application with SEC asking authority 
to refinance its $2,800,000 of bank notes. The notes, due Jan. 31, would 
be refinanced by the issuance of bank loan notes bearing 1%4% inter- 
est. The notes will be delivered to the 17 banking institutions now 
holding the old notes. The company also asked permission to pay 
$700,000 cash on its presently outstanding loans.—V. 164, p. 3193. 


Western Air Lines, Inc.—More Air Freight Flown— 


A total of 182,936 vounds of air freight were flown by this corpora- 
tion in November, Arthur C. Smith, Cargo Traffic Manager, announced. 
This represents a 68% increase over the October freight figure which 
was 124,049 pounds and a 92% increase over the 20,740 pounds flown 
last January, the first month Western hauled air freight.—V. 164, 
p. 3338. 


Wyandotte County Gas Co.—Merger— 
See Kansas City Gas Co. above.—V. 120, p. 707. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Pinal County, Casa Grande Elem. 
Sch. Dist (P. O. Gasa Grande), 
Arizona 
Bond E’ection—An issue of $20,- 
©00 site purchase bonds will be 
submitted to the voters at an 
election to be held early in Janu- 

ary, it is said. 


Tombstone, Ariz. 

Bonds Voted—An issue of $75,- 
000 water company purchase rev- 
enue bonds was favorably voted 
at the election held on Nov. 14. 
These bonds are due in 20 years. 


ARXANSAS 
Arkadelphia Special Sch. Dist., 


Arkansas 

Bonds Calsred—B. W. McCor- 
mick, Secretary of the Board of 
Education of Arkadelphia, called 
for payment on Jan. 1, the follow- 
ing refunding bonds dated Nov. 1, 
1940, maturing Jan. 1, 1966, to 
wit: 

Bond No. 23RB, for $500, and 
Nos. 27RB to 31RB, for $1,000 each, 
amounting to $5,500, at par and 
accrued interest to Jan. 1, 1947. 
Holders of said bonds were to 
present them for payment on and 
after redemption date with all 
coupons attached, at the Com- 
mercial National Bank of Little 
Rock, and said bonds ceased to 
bear interest on and after date 
called, provided funds for their 
payment are on deposit with the 
paying agent at that time. 


Clarendon, Ark. 
Bonds Authorized—An issue of 
$111,000 water works bonds is 
scheduled to be sold. 


Clarendon Special Sch. Dist. No. 6, 
Arkansas 

Bond Call — The above District 
is calling for payment at par and 
accrued interest on Jan. 1, 354% 
refunding bonds issued under date 
of Dec. 31, 1940, with maturity 
date Jan. 1, 1962, Nos. 19RB/23RB, 


refunding bonds of its issue, dated 
Jan. 1, 1944, Nos. 81 and 82, for 
$500 each. Holders of said bonds 
are notified to present them for 
payment, on and after redemption 
date, at the Commercial Bank, of 
Little Rock for payment, and are 
further advised that said bonds 
ceased to bear interest on and 
after date called. 


Logan County School District 
No. 87 (P. O. Ratcliff), 
Arkansas 

Bond C€all—The above District 
is calling for payment at par and 
accrued interest on Jan. 1, 3% 
bonds issued under date of Jan. 1, 
1944, with maturity date of Jan. 1, 
1970, Nos. 6 and 7, amounting to 
$2,000. Holders of said bonds are 
to present these bonds for pay- 
ment at the Commercial National 
Bank of Little Rock. 


Morrilton Special Sch. Dist., Ark. 
Bonds Called —S. E, McRey- 
nolds, Secretary of the Board of 
Education, called for payment at 
par and accrued interest on Jan. 
1, bonds dated Oct. 1, 1940, due 
Jan. 1, 1960, and numbered 158RB 
to 164RB, amounting to $7,000. 
The bonds were to be presented 
to the Commercial National Bank, 
of Little Rock, on and after re- 
demption date, with the Jan. 1, 
1947 and all subsequent coupons 
attached, and interest ceased on 
date called, provided funds for 
their payment are on deposit with 
the paying agent at the time. 


Phillips County, Helena-West Hel- 
ena Sch. Dist. (P.O. West Helena) 
Arkansas 

Bond Offering —G. E. Crom- 
well, Business Manager, will re- 
ceive sealed bids until Jan. 15, 
for the purchase of $350,000 244% 
building bonds. These bonds are 
due in 1948 to 1967,.and were ap- 
proved at the election held on 


‘Dec. 19. 


Phillips County, Mellwood School 
District No. 31 (P. O. Melli- 





amounting to $2,500. 

Holders of said bonds are to} 
present them for payment to the 
Commercial National Bank of Lit- ! 
tle Rock. 


Clarksville Special Sch. Dist., Ark. 
Bond Call—The above District 
called for payment on Jan. 1, at 


par and accrued interest, 4% re-!them for payment at the Com- 


funding bonds, issued under date 
of Dec. 1, 1940, with maturity date 
Jan. 1, 1970, Nos. 
amounting to $5,000. 


wood), Ark. 

Bonds Calied—The above Coun- 
ty called for payment on Jan. 1, 
at par and accrued interest, re- 
funding bonds of its issue dated 
Jan. 1, 1938, Nos. 25RB through 
30RB, amounting to $3,000. Hold- 
ers of said bonds are to present 


mercial National Bank, of Little 
Rock, on and after redemption 


11RB/16RB,} date, and are further advised that 


said bonds ceased to bear inter- 


Holders of said bonds are to est on and after that date. 


present them for payment to the 
Commercial National Bank, of 
Little Rock, on and after redemp- 
tion date, and are further advised 
that the above bonds ceased to 
‘bear interest on and after that 
date, provided funds for their pay- 


ment were on deposit with the, 


paying agent on that date. 


Crawford County, Van Buren 
Sch. Dist. No. 42 (P. O. 
Van Buren), Ark. 

Bond Offering — Virgle Cole- 
man, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
@Jan. 13 for the purchase of $25,- 
000 2% school bonds. Dated Oct. 
31, 1946. These bonds are due Oct. 
1, as follows: $2,000 in 1951 to 
1956, $3,000 in 1957 and 1958, $2,- 
009 in 1959 and 1960, and $3,000 
in 1961. -Callable on and after 
April 1, 1954. These bonds have 
been authorized at a special elec- 
tion held in said District. The ap- 
Proving opinion of Wallace 
‘Townsend, of Little Rock, will be 
submitted to the successful bidder. 


The District will pay the expenses 
of the bond issue. Enclose a cer- 
tified check for $500. 


Eureka Sorings Special School 
District, Ark. 


Bonds Called—The above Dis- 
trict called for payment on Jan. 
3, at par and accrued interest, 3% 


Smackover, Ark. 

Bond Caui—tThe City is calling 
for payment on Jan. 1, 3%% 
waterworks revenue bonds of 
| first issue of March 1, 1942, Nos. 
'76 and 77, due Jan. 1, 1969, and 
Nos. 78 and 79, all for $1,000 each, 
due Jan. 1, 1970, amounting to $4,- 





redemption date. Holders of said 
bonds are to present their bonds 
for payment on and after call date 
with all unmatured coupons at- 
tached, at the Commercial Na- 
tional Bank of Little Rock. 


CALIFORNIA 


Eureka, Calif. 

Bond Sale—The $200,000 issue 
of 1946 harbor improvement 
bonds offered for sale on Dec. 30 
—v. 164, p. 3339 — were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 14s, at a price 
of 100.0005, a basis of 1.499%. In- 
terest payable J-J. Dated Jan. 1, 
1947. Denom. $1,000. These bonds 
are due Jan. and July 1, 1949 to 
1968. 


Long Beach, Calif. 
Bond Election — An issue of 
$450,000 incinerator bonds will be 
submitted to the voters at the 





election to be held on Feb. 11. 


000 at par and accrued interest to: 





Los Angeles County, Redondo 
Beach Union High Sch. Dist. 
(P. O. Los Angeles), Calif. 


Bonds Voted—The $1,133,000 
site acquisition and building bonds 
were approved at the election 
held on Dec. 3. 


Riverside County, Palo-Verde 
Unified Sch. Dist. (P. O. 
Riverside), Calif. 

Bond Sale The $490,000 
school bonds offered for sale on 
Dec. 30—v. 164, p. 3339—were 
awarded to a syndicate composed 
of Barcus, Kindred & Co., of 
Chicago, Juran & Moody, of St. 
Paul, and the Pasadena Corp., of 
Pasadena, as 3s, at a price of 
100.60, a basis of about 2.94%. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due $20,- 
000 Feb. 1, 1948 to 1971, and $10,- 
000 in 1972. The next highest bid- 
der was the Bank of America 
National Trust & Savings Associa- 
tion, San Francisco, and John 
Nuveen & Co., jointly, for $360,000 
3s, and $130,000 34s, at a price of 

100.154. 


Ventura County Water Works Dist. 
No. 6 (P. O. Ventura), Calif. 
Bond Sale — The $40,000 water 

bonds offered for sale on Dec. 24 

—v. 164, p. 3339—were awarded 

to the County Treasurer as 2's, 

at a price of par. Interest pay- 

able J-D. Dated Dec. 16, 1946. De- 
nomination $1,000. These bonds 

are due $4,000 from Dec. 16, 1947 

to 1956. 


COLORADO 


Cheyenne Wells Sanitation Dis- 

trict No. 1, Colo. 

Bonds Purchased—An issue of 
$55,000 3% sewer system bonds 
was purchased recently by the 
Rittenoure Investment Co., of 
Wichita, at a price of par. Dated 
Aug. 1, 1946. Denominations $1,- 
000 and $500. Due Aug. 1, as fol- 
lows: $1,500 in 1947, $2,000 in 1948 
to 1952, $2,500 in 1953 to 1959, 
$3,000 in 1960 and 1961, and $4,000 
in 1962 to 1966. Bonds maturing 
in 1950 to 1966, are redeemable 
at 103 and interest if redeemed 
from Aug. 1, 1949 to Aug. 1, 1954, 
and thereafter at par. Principal 
and interest payable at the East- 
ern Colorado Bank, Cheyenne 
Wells. Said bonds are payable 
from unlimited ad valorem taxes. 
Legality approved by Pershing, 
Bosworth, Dick & Dawson, of 
Denver. 


Durango, Colo. 

Bond Sale Details — The $25,- 
000 airport bonds awarded recent- 
ly to the First National Bank and 
the Burns National Bank, both of 
Durango, jointly—v. 164, p. 3339 
—were sold as 2s, at a price of 
100.80, and mature Dec. 5, 1961, 
callable any time on or before 
maturity. Net income basis of 
about 1.938%. 


Las Animas County (P. O. 
Trinidad), Colo. 

Bond Sale—The $150,000 airport 
bonds offered for sale on Dec. 20 
—v. 164, p. 3339—-were awarded 
to Otis & Co., of Cleveland, as 
1.40s, at a price of 100.301, a basis 
of about 1.338%. Dated Dec. 15, 
1946. Denom. $1,000. These bonds 
are due $15,000 from Dec. 15, 1947 
to 1956. The next highest bidder 
was Peters, Writer & Christensen, 
Boettcher & Co., and Coughlin & 
Co., jointly, for 1\%s, at a price 
of 100.205. 


CONNECTICUT 


Darien, Conn. 

Note Oftering — The First Se- 
lectman, J. Benjamin Corbin, will 
receive sealed bids until 10:30 
a.m. on Jan. 8, for the purchase 
of $200,000 tax anticipation notes, 
at a discount. Dated Jan. 10, 1947 
These notes are due May 15, 1947. 
Payable in New York City. Sat- 
isfactory legal opinion will be fur- 
nished to purchaser. 


FLORIDA 


Escambia County Special Tax Sch. 
Dist. No. 16 (P. O. Pensacola), 
Florida 
Bond Offering—A. S. Edwards, 
Superintendent of the Board of 
Public Improvement, will receive 
sealed bids until Jan. 13, for the 
purchase of $2,250,000 school 
bonds, approved at the election 

held on Nov. 19. 


Gueydan, Fla. 
Bond Offering—The City Clerk 
will receive sealed bids until Feb. 
4 for the purchase of $20,000 semi- 
annual, water works and electric 
plant revenue bonds, not exceed- 
ing 4% interest. ’ 


Hillsborough County Sch. Dists. 
(P. O. Tampa), Fla. 

Bonds Voted and Bend Election 
—An issue of $149,000 School Dis- 
trict No. 10 bonds was favorably 
ag at the election held on Dec. 

The $200,000 Palm River School 
District bonds will be submitted 
to the voters at the election to be 
held on Feb. 4. 


GEORGIA 


Statesboro, Ga. 
Bond Offering — J. G. Watson. 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 10 
for the purchase of the following 
bonds amounting to $203,000: 


$89,000 2% water and sewerage 
bonds. Due Jan. 1, 1948 to 
1958. 

20,000 242% garbage disposal 
bonds. Due Jan. 1, 1959 to 
1968. 


38,000 242% paving bonds. Due 
Jan. 1, 1960 to 1968. 

56,000 2%% school bonds. Due 
Jan. 1, 1959 to 1968. 

Dated Jan. 1, 1947. Purchaser to 

pay for attorney’s opinion. 


IDAHO 


Caldwell, Idaho 

Bond Election — The following 
bonds totaling $150,000, will be 
submitted to the voters at the 
election to be held on Jan. 13: 
$100,000 fire department; $25,000 
city hall construction, and $25,000 
street construction bonds. 


ILLINOIS 


Buckley Community High Sch. Dist. 
No. 244, lil. 

Bonds Sold—E. E. Yates, Clerk 
of the Board of Education, has 
announced that the $90,000 con- 
struction bonds authorized at the 
election held on Nov. 30, have 
been sold as 2%s. Interest pay- 
able J-J. Dated Dec. 1, 1946. 
Denom. $1,000. These bonds are 
due $5,000 Jan. 1, 1948 to 1965. 
Principal and interest payable at 
Buckley State Bank. 


Cairo Bridge Commission, IIl. 

Bond Call — Ray Williams, 
Chairman of the Cairo Bridge 
Commission, calls for payment on 
Feb. 1, series A, various Mississip- 
pi River Bridge revenue bonds. 
Holders of said bonds are noti- 
fied to present same with coupons 
attached, at the Manufacturers 
Trust Co., New York City, on re- 
demption date and receive pay- 
ment therefor in the principal 
amount of the bonds and accrued 
interest, together with the prem- 
ium of 4%. 


Campbell Hill, Il. 

Bond Sale Details—-The $35,- 
000 342% water revenue bonds 
awarded recently to A. G. Ed- 
wards & Sons, of St. Louis, at a 
price of 94.00—v. 164, p. 3195— 
mature April 1, as follows: $590 
in 1949, $1,000 in 1950 to 1952, $1,- 
500 in 1953 to 1958, $2,000 in 1959 
to 1968, and $2,500 in 1969. 


Carmi School District No. 52, Ill. 
Bonds Voted—An issue of $390,- 
000 construction bonds was favor- 


Caseyville, Iil. 

Bonds Purcnased — The $30,000 
3% bridge and street construction 
bonds that carried at the Novem- 
ber election were purchased re- 
cently, by the Municipal Bond 
Corp., of Chicago. Dated Nov. 1, 
1946. Legality approved by Charles 
& Traueenicht, of St. Louis. 


Douglas County (P. O. Tuscola), 
Illinois 

Bond Election — An issue of 

$200,000 hospital bonds will be 

submitted to the voters at the 

election to be held on Jan. 28, 


Gibson City, Ill. 
Bond Election— An issue of 
$10,000 library improvement 
bonds will be submitted to the 
voters at an election to be held on 
Jan. 23. These bonds are due $1,- 
000 in 1949 to 1958. 


Oblong, Ill. 
Bonds Publicly Offered—An is- 
sue of $100,000 2°4% semi-annual, 
water revenue bonds is being of- 
fered for sale by Benjamin Lewis 
& Co., of Chicago. These bonds 
are due in 1948 to 1983. 


Pope County Sch. Dist. No. 65 
(P. O. Golconda), Iii. 

Bonds Purchased—An issue of 
$20,000 234% school bonds was 
purchased recently by the Munic- 
ipal Bond Corp., of Murphysboro. 
Dated Nov. 15, 1946. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Robinson School District No. 62, Ill. 

Bonds Voted— An issue of $390,- 
000 construction bonds was favor- 
ably voted at the election held on 
Dec. 10. 


Rock Falls Sch. Dist. No. 13, Iil. 
Bond Sale Details—The $200,- 
000 construtcion bonds awarded 
recently — _v. 164, p. 3340 
—were sold to H. C. Speer & 
Sons Co., of Chicago, as 2s, and 
mature Jan. 15, as follows: $5,000 
in 1948 to 1950, $7,000 in 1951 to 
1953, $8,000 in 1954 and 1955, $14,- 
000 in 1956 and 1957, and $15,000 
in 1958 to 1965. 


Rocton, I/il. 
Bond Election—An _ issue of 
$59,000 water works bonds will be 
submitted to the voters at an 
election to be held on Jan. 16, 


Wayne County (P. O. Fairfield) 
Illinois 

Bond Sale Details — The $300,- 
000 road bonds awarded recently 
to John Nuveen & Co., of Chicago, 
and associates, as 2s, at a price 
of 100.789—v. 164, p. 3461—were 
also sold to the White-Phillips 
Co., of Davenport, R. S. Dickson 
& Co., of Charlotte, and Crutten- 
den & Co., of Chicago, who were 
associated with the above named 
in the purchase of these bonds. 
Dated Dec. 15, 1946. These bonds 
are due Jan. 1, as follows: $25,- 
000 in 1948 to 1950, $32,000 in 
1951 to 1956, and $33,000 in 1957. 
Legality approved by Chapman & 
Cutler, of Chicago. Net income 
basis of about 1.854%. 


INDIANA 


Indianapolis, Ind. 

Warrant Sale — The following 
temporary loan warrants amount- 
ing to $1,075,000 and offered for 
sale on Dec. 30—v. 164, p. 3340— 
were awarded to a syndicate com- 
posed of the Fletcher Trust Co., 
Union Trust Co., Indiana National 
Bank, Merchants National Bank, 
Indiana Trust Co., and the Ameri- 
can National Bank, all of Indian- 
apolis, at a rate of 0.75%: 


$750,000 general fund warrants. 
175,000 Board of Health warrants. 
100,000 firemen’s pension fund 
warrants. 
20,000 school health fund war- 
rants. 
30,000 tuberculosis fund warrants. 
200,000 sanitary district warrants. 


These warrants are due May 10, 








ably voted at the election held on 
Dec. 10. 





1947. Legality approved by the 
Department of Law of the City. 
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Madison, Ind. 

Bond Sale—The $14,000 equip- 
ment of 1946 bonds offered for 
sale on Dec. 31—v. 164, p. 3340— 
were awarded to Kenneth S. 
Johnson, of Indianapolis, as 14s, 
at a price of 100.234, a basis of 
about 1.218%. Dated Oct. 15, 1946. 
Denom. $500. These bonds are 
due $500 April and Oct. 15, 1948 to 
1961. The next highest bidder was 
Fox, Reusch & Co., for 1's, ata 
price of 101.35. 


Montgomery Township (P. O. Com- 
miskey, R. F. D. 1), Ind. 

Bond Offering—Clarence Web- 
ster, Township Trustee, will re- 
ceive sealed bids until 1 p.m. 
(CST) on Jan. 30, for the pur- 
chase of $3,500 building bonds, not 
exceeding 3% interest. Dated 
Dec. 23, 1946. Denom. $350. These 
bonds are due $350 Jan. 1, 1949 to 
1958. Rate of interest to be in 
multiples of % of 1%. The ap- 
proving opinion of Matson, Ross, 
McCord & Ice, of Indianapolis, 
will be furnished. 


IOWA 


Clarion School District, lowa 

Bonds Voted—An issue of $90,- 
000 construction bonds was favor- 
ably voted at the election held on 
Dec. 16. 


Fort Dodge, lowa 

Bond Sale—The $100,000 sewer 
revenue bonds offered for sale on 
Dec. 27, were awarded as 24s, at 
a price of 100.175, a basis of about 
2.478%. Interest payable A-O. 
Dated Dec. 1, 1946. These bonds 
te due $5,000 Dec. 1, 1947 to 
1966. 


Harlan, lowa 

Bond Sale—The $90,000 me- 
morial building bonds offered for 
sale on Dec. 26—v. 164, p. 3461— 
were awarded to the Carleton D. 
Beh Co., of Des Moines, as 1%%s, 
at a price of 100.144. The next 
highest bidder was Shelby County 
State Bank, Harlan, for 1'%s, at a 
price of 100.138. 


Vinton Consolidated Independent 
School District, lowa 
Bonds Voted—aAn issue of $350,- 


- 000 construgtion bonds was fa- 


vorably voted at the election held 
on Dec. 19. 


West Des Moines School District, 
lowa 

Bend Sale Details—The $80,000 
building bonds awarded on Nov. 
13 to the Iowa-Des Moines Na- 
tional Bank & Trust Co., of Des 
Moines, and the White-Phillips 
Co., of Davenport, jointly, as 1s, 
at a price of 101.94—-v. 164, p. 2597 
—mature on Nov. 1, as follows: 
$2,000 in 1949 to 1958, $8,000 in 
1959 to 1965, and $4,000 in 1966, 
giving a basis of about 1.345%. 
‘These bonds were authorized at 
the election held on April 10. 


KANSAS 


Cimarron, Kan, 

Bonds Purchased — The $82,- 
917.50 internal improvement 
bonds were purchased recently, 
by the Rittenoure Investment Co., 
of Wichita, at a price of par, as 
follows: $30,917.50 maturing Oct. 
1, $7,417.50 in 1947, $7,500 in 1948, 
$8,000 in 1949 and 1950, as 2s, 
$25,500 maturing $8,500 Oct. 1, 
1951 to 1953, as 2%s, and $26,500 
maturing Oct. 1, $8,500 in 1954, 
and $9,000 in 1955 and 1956. ° 

Dated Oct. 1, 1946. Denomina- 
tions $1,000, $500, and one for 
$417.50. Said bonds are valid 
and binding obligations of the 
City. Legality approved by De- 
pew, Stanley, Weigand, Hook & 
Curfam, of Wichita. 


Coffeyville Sch, Dist., Kan. 
Bond Offering — Wanda Oden, 
Clerk of the Board of Education, 
will receive sealed bids until 7 
p.m. on Jan. 13 for the purchase 
of $250,000 school bonds. 


lola, Kan. 

Bond Offering—T. E. Shanahan, 
City Clerk will receive sealed bids 
until 10 a.m. on Jan. 21, for the 
purchase of $504,000 bonds, de- 
scribed as follows: 


$377,000 electric power plant] 
bonds. Due $37,700 annually 
from 1948 to 1957, inclusive. 

86,000 water plant bonds. Due 
$8,600 annually from 1948 to 
1957, inclusive. 

41,000 sewage disposal and con- 
struction bonds. Due $4,100 
annually from 1948 to 1957, 
inclusive. 


Rates of interest to be deter- 
mined by the Board of Commis- 
sioners under the bids submitted. 
Successful bid to include printing 
of the bonds and legal opinion at 
the purchaser’s expense. The 
bonds were authorized at an 
election on Nov. 21. 


Leoti, Kan. 
Bonds Voted—An issue of $120,- 
000 community hospital 
was ratified at the election held 
recently. 


KENTUCKY 


Kentucky (State of ) 

Bond Issue Legality Questioned 
—A Frankfort taxpayer has filed 
suit in the Circuit Court question- 
ing legality of a proposed issue 
of $2,000,000 armory construction 
bonds. The suit hinges on the 
question of whether issuance of 
the bonds would violate the 
State’s $500,000 constitutional 
debt limit. The State’s Assistant 
Attorney General has ruled that, 
since the bonds would be retired 
from rental income, the debt lim- 
itation does not apply. 


Kentucky State Board of Education 
(P. O. Frankfort), Ky. 
Bonds Publicly Offered—An is- 
sue of $40,000 State College for 
Negroes memorial hall bonds is 
being offered for sale by a syn- 
dicate composed of Stein Bros. & 
Boyce, Almstedt Bros. and the 
Bankers Bond Co., all of Louis- 


ville. These bonds are described 
as follows: 
$7,000 2s. Due Dec. 15, as follows: 


$1,000 in 1947, $2,000 in 1948, 
$1,000 in 1949, $2,000 in 1950, 
and $1,000 in 1951. 

18,000 2%s. Due Dec. 15, as fol- 
lows: $2,000 in 1952, $1,000 in 
1953, $2,000 in 1954, $1,000 in 
1955, and $2,000 in 1956 to 
1961. - 

15,000 24%4s. Due $3,000 Dec. 15, 
1962 to 1966. 


The bonds are dated Dec. 15, 
1946. Denomination $1,000. Bonds 
maturing in 1950 to 1966, will be 
optional for redemption on 30 
days’ published notice in the in- 
verse order of their maturities 
(less than all of a single maturity 
to be selected by lot), on any in- 
terest payment date on or after 
Dec. 15, 1949, upon terms of par 
and accrued interest plus %4 of 1% 
of the principal amount thereof 
for each year or fraction thereof 
to elapse between the redemption 
date and the stated maturity date 
of the respective bonds. Principal 
and interest payable at the State 
Treasurer’s office, acting as Treas- 
urer of the Kentucky State Board 
of Education. These bonds, in the 
opinion of counsel will constitute 
valid and legally binding obliga- 
tions of the Kentucky State Board 
of Education. Legality approved 
by Chapman & Cutler of Chicago. 


LOUISIANA 


Acadia Parish Drain Dists. (P. O. 
Crowley), La. 
Bond Sale — The following 
public improvement bonds 
amounting to $200,000 and offered 
for sale on Dec. 30—v. 164, 
p. 3005—were awarded to a syn- 
dicate composed of Scharff & 
Jones, White, Hattier & Sanford, 
and Weil & Co., all of New Or- 
leans: 
$100,000 Gravity Sub-Drainage 
District No. 2 of First Ward 
Drain District No. 1 bonds. 
Dated Jan. 1, 1945. Denom- 
ination $1,000. Due Jan. 1, in 
1949 to 1977. 

100,000 Second Ward Gravity 
Drain District No. 2 bonds. 
Dated Jan. 1, 1947. Denom- 





ination $1,000. Due Jan. 1, in 
1949 to 1977. 


bonds; P 


Lecompte, La. 
Bond Election — At an election 
on Jan. 7 the voters will consider 
an issue of $90,000 sewer disposal 
plant bonds. 


Marcus, La. 
Bonds Purchased—The $20,000 
water works improvement bonds 
authorized at the election held re- 
cently, were purchased by Whee- 
lock & Cummins, of Des Moines. 


Richland Parish (P. O. Rayville), 
Louisiana 
Bond Sale Details—The $400,000 
drainage construc«on ponds 
awarded on Nov. 5, to the syndi- 
cate headed by the Equitable Se- 
curities Corp., at a net interest 
cost of about 2.21%, for $368,000 
as 2%s, and $32,000 as 2s—v. 164, 
. 2597—were sold at a price of 
100.005. The next highest offer 
was that of the National Bank of 
Commerce, New Orleans, John 
Dane, and Felix M. Rives, jointly, 
for $97,000 2442s, and $303,000 2%s, 
at a price of par, a net interest 
cost of about 2.265%. 


St. Martin Parish (P. O. St. Mar- 
tinville), La. 
Bond Sale—The $275,000 public 
improvement bonds offered for 
sale on Dec. 20—v. 164, p. 3196— 
were awarded to a syndicate com- 
posed of the Provident Saving 
Bank & Trust Co., Pohl & Co., 
Seasongood & Mayer, Weil, Roth 
& Irving Co., all of Cincinnati, 
and the A. M. Smith-Wood Co., of 
New Orleans, at a price of 100.11, 
a net interest cost of 2.436%, as 
follows: for $239,000 maturing 
Jan. 15, $11,000 in 1949, $12,000 in 
1950 to 1952, $13,000 in 1953 to 
1955, $14,000 in 1956 to 1958, 
$15,000 in 1959 to 1961, $16,000 in 
1962 and 1963, $17,000 in 1964 
and 1965, as 244s, and $36,000 ma- 
turing $18,000 Jan. 15, 1966 and 
1967, as 2%s. Interest payable 
J-J. The next highest bidder was 
Barrow, Leary & Co., and Asso- 


| ticated as to genuineness by the 


Second National Bank of Boston 
and their legality approved by 
Ropes, Gray, Best, Collidge & 
Rugg, of Boston, whose opinion 
will be furnished the purchaser. 


MICHIGAN 


Charlevoix, Mich. 
Bonds Voted—An issue of $107,- 
000. municipal light plant bonds 
carried at an election held re- 
cently. 


Ecorse, Mich. 

Bond Offering—Don H. Beck- 

mann, City Clerk, will receive 

sealea bids until noon (EST) on 

Jan. 4, for the purchase of the 

following paving coupon bonds 

totaling $57,500, to bear not ex- 
ceeding 3% interest: © 

$35,500 special assessment roll 
No. 102 bonds. Denom. $1,000, 
one for $500. Due Jan. 1, as 
follows: $7,000 in 1948 to 1951, 
and $7,500 in 1952. 

22,000 special assessment roll 
No. 103 bonds. Denom. $1,000: 
Due Jan. 1, as follows: $5,000 
~ gay to 1951, and $2,000 in 


Dated Jan. 1, 1947. Principal 
and interest (J-J) payable at the 
Ecorse - Lincoln Park Bank, 
Ecorse. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit, approving the 
legality of the bonds. A certified 
check for 5% of the total par 
value of the bonds, payable to the 
City Treasurer, is required. 


Garden City Sch. Dist., Mich. 

Bond Call — M. J. Presnell, 
Treasurer of the Board of Educa- 
tion, calls for payment on Jan. 1, 
at par and accrued interest, re- 
funding bonds, series A, Nos. 11 
through 21. Said bonds should be 
presented for payment at the De- 
troit Trust Co., Detroit, on Jan. 2, 


67,000 sewer bonds. Due Dec. 1, 
as follows: $6,000 in 1947 to 
1949, and $7,000 in 1950 to 
1956. 

Dated Dec. 1, 1946. Denomination 

$1,000. Rate of interes: to be in 

multiples of % of 1%. Principal 
and interest payable ai the Com- 
mercial & Savings Bank, St. 

Clair. Bids shall be conditioned 

under the unqualified opinion of 

the attorney for the pu: chaser ap- 
proving the legality of the bonds. 

Enclose a certified ch<ck for 1% 

of the par value of the bonds, pay- 

able to the City Treasurer. 


Troy, Avon, Bloomfield and Pon- 
tiac Townships, Frac.icnal School 
Dist. No. 10 (P. O. B.rmingham) 
Michigan 

Tenders Wantea — G. J. Fer- 
rand, District Treasurer, will re- 
ceive sealed tenders until 8 p.m. 
on Jan. 13, for tne purchase of 
refunding bonds, dated March 1, 
1939. These bonds are to be sold 
at par value of not more than $3,- 
000. Proposals must designate the 
kind and amount of bonds offered 
together with serial numbers of 
the respective bonds so offered 
and the price must be not more 
than par. 


MINNESOTA 


Baudette, Minn. 
Bonds Voted — An issue of 
$100,000 hospital bonds was ap- 
proved at the election held on 
Dec, ‘3. 


Brown County Indep. Sch. Dist. 
No. 64 (P. O. Springfield), Minn. 
Bond Sale—The $200,000 con- 
struction bonds offered for sale 
on Dec. 27, were awarded to a 
syndicate composed of the Alli- 
son-Williams Co., J. M. Dain & 
Co., both of Minneapolis, Kalman 
& Co., of St. Paul, and Piper, Jaf- 
fray & Hopwood, of Minneapolis, 
as 1.70s, at a price of 100.371, a 








ciates, at a price of 100.0009, a net 
interest cost of 2.61461%. 


White Castle, La. 


bonds totaling $80,000 were ap- 
proved at the election held on 
Dec. 3: $15,000 drainage system; 
$16,000 concrete sidewalk, and 
$49,000 street improvement bonds. 


MASSACHUSETTS 
Concord, Mass. 

Note Sale—The $60,000 veterans 
housing notes offered for sale on 
Dec. 27, were awarded to the Con- 
cord National Bank, as %s, at a 
price of par. Interest payable J-D. 
Dated Dec. 1, 1946. Denom. $1,000. 
These noteS are due $12,000 Dec. 
1, 1947 to 1951. The next highest 
bidder was Robert Hawkins & Co., 
for 1%, at a price of 100.428. 


Newton, Mass. 

Bond Sale—The $300,000 school 
building bonds offered for sale on 
Dec. 31 were awarded to Newton- 
Waltham Bank & Trust Co., of 
Waltham, as 1%s, at a price of 
100.65, a basis of about 1.172%. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due Dec. 
1, 1947 to 1966. The next highest 
bidder was Coffin & Burr, for 
1%s, at a price of 101.962. 


Norton, Mass. 


Maturity—It is now stated by 
the Town Treasurer that the $37,- 
600 water main extension bonds 
sold to the First National Bank of 
Attleboro, as 1%s, at a price of 
100.51, as noted here in Septem- 
ber, are due on Sept. 15, in 1947 to 
1960, giving a basis of about 
1.17%. Interest payable M-S. 


Westborough, Mass. 


Bond Offering — Gustaf H. 
Carlson, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Jan. 6, for the purchase 
of $232,000 water coupon bonds. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due Jan. 
1, as follows: $16,000 in 1948 to 
1954, and $15,000 in 1955 to 1962. 
Bidders shall name one rate of 
interest in multiples of %4 of 1%. 
Principal and interest payable at 
the Second National Bank of Bos- 


Bonds Voted «—- The following’ . 


for payment. Interest ceases on 
that date. 


Iron Mountain, Mich. 

Bond Eleetion — An issue’ of 
$300,000 hospital bonds to bear 
not exceeding 5% interest, will 
be submitted to the voters at the 
election to be held on April 7. 
Dated July 1, 1947. Interest pay- 
able J-J. 


Melvindale, Mich. 

Bond Call—Irene Coogan, City 
Clerk, has announced that the 
City’s series 1, refunding bonds 
Nos, 1232/1261 and 1265/1270, 
amounting to $33,000, are called 
for payment on Feb. 1. Dated 
Dec. 1, 1943. These bonds are 
due Aug. 1, 1973, optional at par, 
plus accrued interest on any in- 
terest payment date on or after 
Aug. 1, 1944. Said bonds should 
be presented to the Detroit Trust 
Co., Detroit, for payment. Inter- 
est ceases on date called. 


Niles School District No. 1 

(City and Township), Mich. 
_ Bond Sale—The $440,000 build- 
ing bonds offered for sale on Dec. 
20, were awarded to Halsey, Stu- 
art & Co., and C. F. Childs & Co., 
of Chicago, jointly, as 1.10s, at a 
price of 100.002, a basis of about 
1.099%. The next highest bidder 
was Braun, Bosworth & Co., Inc., 
for 1%s, at a price of 100.019. 


Royal Oak Township Sch. Dist. No. 
7 (P. O. Berkley), Mich. 

Tenders Wanted — Edward 
Parkin, Secretary of the Board of 
Education, will receive sealed 
bids until 8.30 p.m. (EST) on Jan. 
13, for the purchase of series A, 
refunding of 1937 bonds. The 
amount in the Sinking Fund for 
the retirement of the above bonds 
is approximately $23,000. 


St. Clair, Mich. 
Bond Offering — Gertrude 
German, City Clerk, will receive 


sealed bids until 7:30 p.m. (EST) 

on Jan. 6, for the purchase of the 

following. coupon bonds amount- 

ing to $99,000, not exceeding 

1%4% interest: 

$32,000 water bonds. Due Dec. 1, 
as follows: $3,000 in 1947 to 





ton. The bonds are general obliga- 





tions of the Town, and are authen- 


1954, and $4,000 in 1955 and 
1956, 


basis of about 1.655%. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due Jan. 1, as follows: 
$10,000 in 1949 to 1964, and $20,- 
000 in 1965 and 1966; optional on 
Jan. 1, 1960, at par and accrued 
interest. Interest payable J-J. 
The next highest bidder was the 
Northwestern National Bank, 
Minneapolis, C. S. Ashmun Co., 
and Park-Shaughnessy & Co., 
jointly, for 1.70s, at a price of 
100.32. 


Buffalo, Minn: 
Bonds Voted—An issue of $75,- 
000 hospital bonds carried at the 
election held on Dec. 3. 


Dodge Center, Minn. 

Bond Offering—V. G. Crouch, 
Village Clerk, will receive sealed 
bids until 7 p.m. on Jan. 6, for the 
purchase of $14,500 airport bonds. 
These bonds are dated Jan. 1, 1947. 


__ La Center, Minn. 
Bonds Voted—An issue of $10,- 
000 fire fighting equipment bonds 
was approved at tne election held 
on Dec. 3. 


Norway Lake Tcwnship (P. O. 
Willmar), Minn. 

Bonds Voted—An issue of $30,- 

000 road construction bonds car- 

— at the election held on Dec. 


South St. Paul, Minn. 

Bond Offering—John F. O’Don- 
nell, City Recorder, will receive 
sealed bids until 8 p.m. on Jan. 
20 for the purchase of $35,000 
sewerage bonds of 1946, not ex- 
ceeding 14% interest. Dated 
Dec. 1, 1946. Denom. $5,000. These 
bonds are due $5,000 Dec. 1, 1948 
to 1954. Rate or rates of interest 
to be in multiple of % or 1/10th 
of 1%. Principal and _ interest 
payable at any suitable bank or 
trust company designated by the 
successful bidder. Enclose a cer- 
tified check for $700, payable 
to the City Treasurer. 


Springfield Sch. Dist., Minn. 

Bonds Voted—An issue of $200,- 
000 construction bonds carried at 
the election held on Dec. 10. 


Spring Valley, Minn. 
Certificate Offering for Sub- 
scription — An issue of $150,000 





2% electric light and power plant 
revenue certificates is being of- 
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fered for investment by the Alli- 
son-Williams Co., of Minneapolis. 
Dated Nov. 1, 1946. Denom. $1,- 
000. These bonds are due as fol- 
lows: $5,000 Nov. 1, 1948, $10,000 
May and $5,000 Nov. 1, 1949 to 
1951, and $10,000 May and Nov. 1, 
1952 to 1956. Bonds maturing 
May 1, 1952, to Nov. 1, 1956, are 
callable in inverse numerical 
order at par and acrued interest 
on Nov. 1, 1951, ana on any in- 
terest payment date thereafter. 
Principal and interest (M-N) pay- 
able at the First National Bank, 
of Minneapolis. Legality approved 
by L. F. Fagerstrom and Hugh L. 
Brenner, of Minneapolis. 


Washington, Anoka and Chisago 
Counties, Joint Indep. Sch. Dist. 
No. 56 (P. O. Forest Lake), Minn. 

Bond Sale — An issue of $235,- 
000 coupon building bonds offered 
for sale on Dec. 30, was awarded 
to J. M. Dain & Co., of Minneap- 
olis, and Associates, for 1%4s, ata 

rice of 100.31, a basis of about 

.713%. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, as follows: $10,- 
000 in 1949 and $15,000 from 1950 
to 1964, inclusive. The next high- 
est bidder was Paine, Webber, 
Jackson & Curtis, for 1.90s, at a 
price of 100.351. 

Kalmon & Co., of St. Paul, Al- 
lison-Williams Co., Piper, Jaffray 
& Hopwood, Northwestern Na- 
tional Bank, and the C. S. Ash- 
mun Co., all of Minneapolis, ,were 
associated in ithe purchase of the 
$235,000 building bonds. 


MISSISSIPPI 


Booneville, Miss. 

Bond Resolution Passed — On 
Nov. 15, the Mayor and Board of 
Aldermen passed a_ resolution 
calling for an issue of $50,000 
hospital bonds, not exceeding 6% 
interest. These bonds are dated 
Feb. 1, 1947. 


Coldwater Municipal Separate 
School District, Miss. 

Bond Legality Approved — An 
issue of $31,500 244% school bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. Dated Sept. 1, 1946. 


Gulf port, Miss. 

Bond Election — The following 
bonds aggregating $300,000 will be 
submitted to the voters» at the 
election to be held on Jan. 14: 
$125,000 stadium construction; 
$90,000 recreational building; 
$75,000 airport facilities purchase, 
and $10,000 fishing wharf con- 
struction bonds. 


Jackson, Miss. 


Bond Offering—Mrs. J. R. Skin- 
ner, City Clerk, will receive 
sealed bids until 10 a.m. on Jan. 7, 
for the purchase of $2,500,000 pub- 
lic improvement bonds. Dated 
Feb. 1, 1947. Denom. $1,000..:These 
bonds are due Feb. 1, as follows: 
$50,000 in 1948 to 1952, $100,000 in 
1953 to 1957, and $350,000 in 1958 
to 1962. Principal and interest 
payable at the Deposit Guaranty 
Bank & Trust Co., of Jackson. The 
City will furnish the legal opinion 
of the law firm of Charles & 
Trauernicht, of St. Louis. Deliv- 
ery of the bonds will be made to 
the purchaser on or before Feb. 5, 
1947, in the City of Jackson, with- 
out cost to the purchaser. Deliv- 
ery elsewhere will be made at the 
expense of the purchaser. Enclose 
a certified check for $50,000, pay- 
able the City. 


Maben, Miss. 

Bond Offering —M. S. McLe- 
more, Town Clerk, will sell at 
public auction until 8 p.m. on 
Jan. 7, the $12,400 street improve- 
ment bonds. Dated Jan. 1, 1947. 
These bonds are due Jan. 1, as 
follows: $1,500 in 1948 to 1952, 
oo in 1953 to 1956, and $900 in 


Mississippi (State of ) 

Bond Offering — Greek L. 
Rice, Secretary of the State Bond 
Commission, will receive sealed 
bids until 10 a.m. on Jan. 9, for 
the purchase of $5,000,000 high- 
way revenue, 12th series coupon 
bonds, not exceeding 4% interest. 
Dated Feb. 1, 1947. Denomination 


$1,000. These bonds are due $375,-| 
000 Aug. 1, 1964, Feb. and Aug. 
1, 1965 to 1967, $375,000 Feb. and 
$400,000 Aug. 1, 1968, and $400,- 
000 Feb. and Aug. 1, 1969 and 1970. 
Principal and interest payable at 
the State Treasurer’s office or at 
the National City Bank of New 
York. Bidders for said bonds 
shall specify the rate or rates of 
interest such bonds are to bear, 
payable semi-annually on Aug. 
and Feb. 1, of each year. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago will be fur- 
nished to successful bidder. En- 
close a certified check for 2% of 
the bonds bid for, payable to the 
State Treasurer. 


MISSOURI 


Grower, Mo. 

Bonds Voted—An issue of $43,- 
500 water system bonds was ap- 
proved at the election held on 
Dec. 17. 


MONTANA 


Browning Special Improvement 
Dist. No. 5, Mont. 

Bond Call — George Barger, 
Town Clerk, calls for payment on 
Jan. 10, bonds Nos. 6 and 7, for 
$500 each. Interest ceases on date 
called. 


Emerson, Neb. 

Bonds Sold — It has been an- 
nounced that an issue of $20,000 
light plant revenue bonds has 
been sold as 3s. 


Hartington, Neb. 
Bond Sale Details — The issue 
of bonds amounting to $56,000 and 
awarded Oct. 15, to the Bank of 
Hartington, as 2s, at a price of 
102.053—v. 164, p. 2193—mature 
as follows: 
$21,000 airport bonds. Due Nov. 1, 
as follows: $4,000 in 1957 to 
1960, and $5,000 in 1961. Call- 
able on any interest payment 
date after Nov. 1, 1956. 

35,000 park bonds. Due Nov. 1, 
as follows: $3,000 in 1948, 
and $4,000 in 1949 to 1956. 
Net income basis of about 
1.707%. 


Mason City, Neb. 

Bond Election — An issue of 
$16,000 town hall construction 
bonds will be submitted to the 
voters at the election to be held 
on Jan. 21. 


Scottsbluff, Neb. 

Bonds Authorized — The City 
Council recently passed an ordi- 
nance calling for an issue of $82,- 
000 refunding bonds. 


Valentine, Neb. 

Bonds Voted — The following 
bonds totaling $136,000, to bear 
not exceeding 6% interest, were 
voted at the election held on Dec. 
10: $20,000 airport; $78,000 sewer 
system, and $38,000 water system 
improvement bonds. 


NEW JERSEY 


Perth Amboy, N. J. 

Bond Offering — Joseph E. 
Hornsby, City Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Jan. 15 for the purchase 
of $258,500 not to exceed 6% in- 
terest coupon or registered bonds, 
divided as follows: 


$110,000 refunding bonds, Denom. 
$1,000. Due $10,000 on Jan. 1 
from 1948 to 1958 incl. 

13,500 fire apparatus bonds. One 
bond for $500, others $1,000 
each. Due Jan. 1, as follows: 
$3,000 from 1948 to 1951 incl., 
and $1,500 in 1952. 

25,000 street improvement bonds. 
Denom. $1,000. Due Jan. 1, 
as follows: $2,000 from 1948 to 
1952 incl., and $3,000 from 
1953 to 1957 incl. 

80,000 emergency housing, series 
A bonds. Denom. $1,000. Due 
Jan. 1, as follows: $7,000 
from 1948 to 1952 incl., and 
$9,000 from 1953 to 1957 incl. 

30,000 emergency housing series 
B bonds. Denom. $1,000. Due 
$3,000 on Jan, 1 from 1948 to 
1957 incl. 





All of the bonds will be dated 





Jan. 1, 1947 and will be sold as 


a combined issue as though they 
constituted one single issue. Com- 
bined maturities follow: $25,000 
from 1948 to 1951 incl.; $23,500, 
1952; $25,000 from 1953 to 1957 
incl., and $10,000 in 1958. Bidder 
to name a single rate of interest, 
expressed in a multiple of % or 
1/10th of 1%. Principal and in- 
terest (J-J) payable at the City 
Treasurer’s office. A_ certified 
check for 2% of the bonds bid for, 
payable to order of the City Treas- 
urer, is required. Legal opinion 
of Caldwell, Marshall, Trimble & 
Mitchell of New York City will be 
furnished the successful bidder. 


Teaneck Township Sch. Dist. (P. O. 
Teaneck), N. J. 

Bonds Voted — The $205,000 
bridge construction bonds were 
approved at the election held on 
Dec, 10. 


Watchung School District, N. J. 

Bonds Voted—An issue of $120,- 
000 construction bonds carried at 
the election held on Dec. 3. 


NEW MEXICO 


Artesia, N. Mex. 

Bond Sale Details—The $90,000 
hospital bonds awarded recently 
to the First National Bank, of 
Artesia—v. 164, p. 3197—were 
sold as 1.40s, at a price of par, 
are dated June 1, 1946, in the de- 
nomination of $1,000, and mature 
on June 1, as follows: $4,000 in 
1947 to 1956, and $5,000 in 1957 to 
1966. Interest payable J-D. 


NEW YORK 


Cedarhurst, N. Y. 

Bond Sale Details — The $15,- 
000 parking bonds awarded Dec. 
19 to the South Shore Trust Co. 
of Rockville Centre, as 1.10s, at a 
price of 100.10, a basis of about 
1.05%—v. 164, p. 3341—are dated 
Nov. 15, 1946, in $1,000 denomina- 
tion and mature on Nov. 15, as 
follows: $4,000 from 1947 to 1949 
incl., and $3,000 in 1950. Principal 
and interest (M-N) payable at the 
Village Treasureér’s office. Legality 
approved by Hawkins, Delafield 
& Longfellow of New York City. 


New Albion, East Otto, Otto, 
Mansfield, Dayton, Persia, Leon 
and Napoli, Cattaraugus Cent. 
Sch. Dist. No. 1 (P. O. 
Cattaraugus), N. Y. 

Bond Offering—Walter J. Kro- 
ger, District Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
Jan. 6 for the purchase of $35,000 
school coupon or registered bonds, 
not exceeding 5% interest. Dated 
Sept. 15, 1946. Denom. $1,000. 
These bonds are due $7,000 Sept. 
15, 1947 to 1951. Rate of interest 
to be in multiples of % or 1/10 
of 1%. Principal and interest pay- 
able at the Bank of Cattaraugus, 
in Cattaraugus. These bonds are 
general obligations. The success- 
ful bidder will be furnished with 
the opinon of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and binding obli- 
gations of the District. The spe- 
cific date of delivery is Feb. 1, 
1947, and delivery will be made 
at the office of the Bank of Cat- 
taraugus, or at such other time 
and place as may be specified by 
the purchased with the consent of 
the District Treasurer. Enclose a 
certified check for $700, payable 
to the District. 


New York City Housing Authority, 
New York 


Note Offering — Maxwell H. 
Tretter, Executive Director, an- 
nounces that sealed bids will be 
received until noon (EST) on Jan. 
10 for the purchase of $8,011,000 
notes, divided as follows: 


19th Issue 
$500,000 first series. 
500,000 second series. 
500,000 third series. 
668,000 fourth series. 


20th Issue 
$843,000 first series. 
1,000,000 second series. 
1,000,000 third series. 
1,000,000 fourth series. 
1,000,000 fifth series. 





1,000,000 sixth series. 
All of the notes will be dated | 


Jan. 31, 1947 and mature on Aug. 


5, 1947. 


Port of New York Authority, N. Y. 

Bond Redemption — Howard S. 
Cullman, Chairman, has an- 
nounced that the agency has elect- 
ed to redeem on Feb. 15, at 103% 
of their face value, plus accrued 
interest to that date, 34% gen- 
eral and refunding bonds, fifth 
series, dated Aug. 15, 1937, due 
Aug. 15, 1977, amounting to $806,- 
000, drawn by lot for redemption. 
Said redemption price will be 
paid upon surrender of said bonds 
at the City Bank Farmers Trusi 
Co., New York City, with all un- 
matured interest coupons  at- 
tached. Registered bonds must be 
accompanied by duly executed 
assignments or transfer powers in 
blank. Interest ceases on date 
called. 


Smithtown Fire District: (P. O. 
Smithtown Branch), N. Y. 

Bond Offering — Robert C. 
Sturm, District Secretary, will re- 
ceive sealed bids until 3:30 p.m. 
on Jan. 15 for the purchase of 
$7,000 land acquisition registered 
bonds, not exceeding 4% interest. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due $1,000 Feb. 
1, 1948 to 1954. Rate of interest 
to be in multiples of 4 or 1/10 
of 1%. Principal and interest pay- 
able at the Bank of Smithtown, 
Smithtown Branch. The bonds 
will be delivered at the office of 
the successful bidder or at the op- 
tion of the successful bidder at 
the office of Hawkins, Delafield & 
Wood, of New York City, on or 
about Jan, 24, 1947. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
check for 2% of the amount of the 
bonds bid for, payable to the Fire 
District. 


NORTH CAROLINA 


Columbus County (P. O. White- 
ville), N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 aim. on Jan. 7, for the 
purchase of $22,500 school build- 
ing coupon bonds, not exceeding 
6% interest. Dated Dec. 1, 1946. 
Denomination $1,000, one _ for 
$500. These bonds are due Dec. 1, 
as follows: $1,500 in 1947, $1,000 
in 1948 to 1958, and $2,000 in 
1959 to 1963. Principal and interest 
payable in New York City. Reg- 
isterable as to principal only; 
general obligations; unlimited 
tax; delivery on or about Jan. 28, 
1947, at place of purchaser’s 
choice. Bidders to name the rate 
or rates in multiples of % of 1%. 
The approving opinion of Mass- 
lich & Mitchell, of New York 
City, will be furnished the pur- 
chaser. Enclose a certified check 
for $450, payable to the State 
Treasurer. 


Montgomery County (P. O. Troy), 
North Carolina 
Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
Jan. 7, at his office in Raleigh, 
for the purchase of the following 
refunding coupon bonds amount- 
ing to $45,000, not exceeding 6% 
interest: 
$35,000 road and bridge bonds. 
Due $5,000 June 1, 1961 to 
1967. 
10,000 general bonds. Due $5,- 
000 June 1, 1961 and 1962. 


Dated Dec. 1, 1946. Denom. $1,- 
000. Principal and interest payable 
in New York City. General obli- 


gations; unlimited taxes; register- 


able as to principal only; delivery 
at place of purchaser’s choice. 
Bidders are requested to name the 
interest rate or rates in multiples 
of 4 of 1%. The approving opin- 
ion of Caldwel, Marshall, Trimble 
& Mitchell, of New York City, 
will be furnished. Enclose a cer- 
tified check for $900, payable to 
the State Treasurer. 


Randolph County (P.O. Ashbore), 
North Carolina 

Bond Offering — W. E. Easter- 

ling, Secretary of the- Local Gov- 

ernment Commission, will receive 





sealed bids until 11 a.m. on Jan. 
7, at his office in Raleigh, for the 
purchase of $50,000 road and 
bridge refunding coupon bonds, 
not exceeding 6% interest. Dated 
Jan. 1, 1947. Denom. $1,000. These 
bonds are due $25,000 Jan. 1, 1954 
and 1955. Principal and interest 
payable in New York City. Reg- 
isterable as to principal only; gen- 
eral obligations unlimited tax; de- 
livery at place of purchaser's 
choice. Bidders are requested to 
name the rate of interest in mul- 
tiples of % of 1%. The approv- 
ing- Opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished. Enclose a certified 
check for. $1,000, payable to the 
State Treasurer. 


Washington Public Sch. Dist., N. C-. 
_ Bond Offering — W. E. Easter- 
ling, Secretary of the Lecal Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on Jan. 
7, at his office in Raleigh, for the 
purchase of $10,000 refundin 

coupon bonds, not exceeding 6 

interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, 1956. Principal 
and interest payable in New York 
City. General obligations; un+ 
limited tax; not registerable; no 
option of payment before. matur- 
ity; delivery at place of purchas- 
er’s choice. The approving opin- 
ion of Reed, Hoyt & Washburn, of 
New York City, will be furnished. 
Enclose a certified cheek for $200, 
payable to the State Treasurer. 


NORTH DAKOTA 


Enderlin, N. Dak. 

Bonds Voted—aAt an election on 
Dec. 17 the voters authorized an 
issue of $15,000 street improve- 
ment bonds. 


Grand Forks Sch. Dist., N. Dak. 

Bond Election—The amount of 
the construction bonds to be sub- 
mitted to the voters at the Jan. 28 
election has been increased from 
$0U0U,0U0 to $650,000. 


OHIO 
Ashtabula Township Local 
Sch. Dist. (P. O. 
Ashtabula), Ohio 

Bond Offering — Harvey F. 
Streiber, Clerk of the Board of 
Education, will receive sealed bids 
until 8 p.m. on Jan, 20 for the pur- 
chase of $395,000 school bonds, not 
exceeding 6% interest. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due $5,000 March and 
$10,000 Sept. 1, 1948, and $10,000 
March and Sept. 1, 1949 to 1967. 
Rate of interest to be in multiples 
of %4 of 1%. Said bonds were 
authorized at the general election 
held on Nov. 5. Enclose a certified 
check for 1% of the amount of 
the bonds bid for. 


Bay Village, Ohio 

Bond Sale—The $200,000 sewer 
bonds offered for sale on Dec. 27 
—v. 164, p. 3198—were awarded 
to Fahey, Clark & Co., of Cleve- 
land, as 2s, at a price of 101.061, a 
basis of about 1.97%. These bonds 
were authorized at the election 
held on May 7, 1946. Interest pay- 
able J-D. The next highest bidder 
was Stranahan, Harris & Co., Inc., 
for 2s, at a price of 100.851. 


Champion Township Local 
Sch. Dist. (P.O. R.D. 
No. 4, Warren), Ohio 

Bond Sale—The $350,000 build- 
ing bonds offered for sale on Dec. 
28—v. 164, p. 3199—were awarded 
to Otis & Co., of Cleveland. Dated 
Jan. 1, 1947. Denom. $1,000. ‘These 
bonds are due April and Oct. I, 
from 1948 to 1967, The next high- 
est bidder was Braun, Bosworth & 
Co., Ine... - 

Hayden, Miller & Co., of Cleve- 
land, were associated with the 
above named in the purchase of 
these’ bonds, as 2s, at 4 price of 
101.211, a basis of about 1.874%. 
Legality approved by Squire, 
Sanders & Dempsey, o* Cleveland. 


Deer Park (P. O. Cincinnati), 
Ohi 


o 

Bond Election Planned — The 
issuance of $100,000 sewer bends 
will be submitted to the voters at 
|an election to be hel) sometime 
in the latter part of Fcbrvary. 
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Geshen Township Local Sch. Dist. 
' (P. Q. Damascus), Ohio 

Bonds Sold—An issue of $150,- 
@00 building bonds offered for 
sale on May 20, sold recently to 
Braun, Bosworth & Co., Inc., as 
is, at a price of 102.434, a basis 
of about 1.275%. Interest pay- 
able J-D. 


Lime City Sch. Dist., Ohio 

Bond Sale—An issue of $65,000 
school bonds offered for sale on 
Dec. 17—v. 164, p. 3007— was 
awarded te J. A. White & Co., of 
Cincinnati, as 2%4s, at a price of 
101.598; a basis of about 2.11% 
Dated Dec. 1, 1946.: Denomination 
$1,000. These bonds are due on 
Dec. 1, as follows: $2,000 in 1948 
to 1951, and $3,000 in 1952 to 1970. 


Marietta, Ohio 

Bond Offering — Norman L. 
La Faber, City Auditor, will re- 
ceive sealed bids until noon on 
Jam. 14 for the purchase of $50,- 
000 1%% water works coupon 
bends. Dated Dec. 1, 1946. De- 
nomination $1,000. These bonds 
are due $5,000 Sept. 1, 1948 to 
3957. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. Enclose 
a certified check for not less than 
1% of the amount of the bonds, 
payable to the City. 


Medina, Ohio 

Bond Offering — H. E. Clag- 
gett, Village Clerk, wili receive 
‘sealed bids until noon on Jan. 11 
for the purchase of $12,000 gar- 
bage collection and disposal bonds, 
not exceeding 3% imterest. Dated 
Jan. 1, 1947. Denomination $1,000. 
‘These bonds are due $3,000 April 
and Oct. 1, 1948 and 1949. Rate of 
interest to be in multiples of %4 
of 1%. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished at 
the purchaser’s expense. Enclose 
a certified check for $200, pay- 
able to the Village. 


New Lyme Sch. Dist., Ohio 
Bonds Voted—An issue of $7,- 
@00 construction bonds was ap- 
proved at the election held on 
Dec. 6. 


New Riegel Sch. Dist., Ohio 

Bond Sale The $160,000 
building bonds offered for sale on 
Dec. 30—v. 164, p.. 3199—were 
awarded to J. A. White & Co., of 
Cincinnati, as 2s, at a price of 
101.13, a basis of about 1.899%. 
Pated April t, 1947. Denomination 
$1,000. These bonds are due in 
1948 to 1970. The next highest 
bidder was Ryan, Sutherland & 
o., for 2s, at a price of 100.591. 


Niles, Ohio 

Bonds Authorized — An issue of 
$6,500 sanitary sewer and con- 
struction bonds has been author- 
ized to be sold. Due Jan. 1, as fol- 
ows: $2,500 in 1948 and $2,000 in 
1949 and 1950. Principal and in- 

prest payable at the Niles Bank- 

g Co. 


Norton Local Sch. Dist. (P. O. 
R. D. No. 2. Barberton), Ohio 


Bond Offering —T. J. Mehling, 
lerk of the Board of Education, 
ill receive sealed bids until noon 
on Jan. 13 for the purchase of 
254,000 improvement bonds, not 
axceeding 3% interest. Dated Jan. 
h, 1947. Denom. $1,000. These 
bonds are due $6,000 Oct. 1, 1948, 
and April and Oct. 1, 1949 to 1968, 
d $6,000 April and $2,000 Oct. 
, 1969. Rate of interest to be in 
ultiples of 4 of 1%. These bonds 
ere authorized at the general 
ection held on Nov. 5. Enclose 
bh certified check for $2,540, pay- 
hble to the Board of Education. 


Portage, Ohio 
Bond Offering — Ear! T. Frey- 
an, Village Clerk, will receive 
ealed bids until noon on Jan, 13 
or the purchase of $6,077.99 2% 
ire apparatus bonds. Dated Feb. 
, 1947. These bonds are due 
77.99 March and $300 Sept. 1, 
948, and $300 March and Sept. 
, 1949 to 1957. Bidders may bid 
or a different rate of interest in 
multiple of % of 1%. These 
honds were authorized at the elec- 





tion held on Nov. 5. Enclose a cer-'on Dec, 31, for the purchase of! Denom. $1,000. Due $15,000 on 


tified check for $607.80, payable 
to the Village Treasurer. 


Saybrook Township (P. O. R.F.D., 
Ashtabula), Ohio 

Bond Sale — The $5,765.61 road 
improvement bonds offered for 
sale on Dec. 23—v. 164, p. 3199— 
were awarded to the Farmers Na- 
tional Bank, of Ashtabula. De- 
nomination $575, one for $590.61. 
These bonds are due on March 
and Sept. 1, in 1948 to 1952. The 
next highest bidder was Fox, 
Reusch & Co. 


Troy, Ohio 
Bend Election—An issue of 
$450,000 athletic stadium bonds 
will be submitted to the voters at 
the election to be held on Mar. 4. 


Vermilion-On-The-Lake, Ohio 

Bonds Veted—An issue of $4,- 
000 fire department bonds car- 
ried at the election held on Dec. 
10, 1946. 


Warren Township Local Sch. Dist.,, 
(P. O. Warren), Ohio 

Bond Offering — W. G. Moran, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Jan. 11, for the purchase of 
$85,000 building bonds, not ex- 
ceeding 4% interest. Dated Jan. 
lt, 1947. Denom. $500. These bonds 
are due $1,500 April and Oct. I, 
1948 to 1954, and $2,000 April and 
Oet. 1, 1955 to 1970. Rate of in- 
terest to be in multiples of % of 
1%. The bonds were authorized 
at the election held on Nov. 5. 
Enclose a certified check for $850, 
payable to the Board of Educa- 
tion. 


Washington Lecal School District 
(P. O. Piqua), Ohio 
Bond Offering — Raymond R. 
Wilson, Clerk of the Board of 
Education, will receive sealed 
bids until noon on Jan. 22 for the 
purchase of $50,000 3% building 
bonds. Dated Dec. 1, 1946. Denom- 
inations $4,000 and $3,000. These 
bonds are due Oct. 1, as follows: 
$3,000 in 1948 to 1957, and $4,000 
in 1958 to 1962. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. Enclose 
a certified check for $500, payable 
to the Board of Education. 


Xenia Township Local Sch. Dist. 
(P. O. Xenia), Ohio 
Bond Election— An issue of 
$250,000 construction bonds will 
be submitted to the voters at the 

election to be held on Jan. 21. 


Yorkville, Ohio 

Bond Offering — James Gar- 
vella, Village Clerk, will receive 
sealed bids until noon on Jan. 9 
for the purchase of $40,000 storm 
sewer bonds, not exceeding 3% 
interest. Dated Feb. 1, 1947. These 
bonds are due $4,000 Sept. 1, 1948 
to 1957. Rate of interest to be in 
multiples of %4 of 1%. The bonds 
were authorized at the election 
held on Nov. 5. Enclose a certified 
check for $800, payable to the 
Village. 


OKLAHOMA 


Blackwell, Okla. 

Bond Offering — Carl Randall, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 14 for 
the purchase of $300,000 electric 
iight system bonds, not exceeding 
4% interest. Denom. $1,000. These 
bonds are due $30,000 in 1950 to 
1959. Authorized at the election 
held on Dec. 10. Principal and 
interest payable at the fiscal 
agency of the State in New York 
City. Legality approved by King 
& Gagain, of Oklahoma City. The 
bonds are payable from unlimited 
ad valorem tax. Enclose a certi- 
fied check for 2% of the bid. 


Canton, Ohkla. 

Bond Sale—An issue of $8,000 
sewage disposal plant bonds of- 
fered for sale on Dec. 30, were 
awarded to Calvert & Canfield, of 
Oklahoma City. The next highest 
bidder was the Bank of Canton. 


East Duke Sch. Dist. (P. O. 
Duke), Okla. 
Bonds| Offered— Lee Warren, 
Clerk of the Board of Education, 
received sealed bids until. 10, a.m. 


extension 


$9,000 transportation equipment 
bonds. These bonds are due $1,- 
500. in 1950 to 1955. 


Jackson County (P. O. Altus) 
Oklahoma 
Bond Sale Details — The $300,- 


000 county hospital bonds award~' 


ed on Dec. t7 to the Altus National 
Bank, and the National Bank of 
Commerce, both of Altus, jointly, 
at a net interest cost of 1.85%— 
v. 164, p. 3343—were sold at a 
price of 100.008, as follows: $220,- 
000 maturing $25,000 in 1949 to 
1956, $20,000 in 1957, as 1%4s, and 
$80,000 maturing $5,000 in 1957, 
and $25,000 in 1958 to 1960, as 2s. 


Kiewa County Cens. Sch. Dist. 
No. 8 (P. O. Roosevelt), Okla. 
Bonds Sold — An issue of $22,- 

500 building bonds offered for sale 
last March, was awarded to the 
First National Bank of Chickasha, 
as follows: $17,000 maturing $2,000 


is, and $5,500 maturing $1,000 in 
1957, $2,000 in 1958 and 1959, and 
$500 in 1960, as 1%s. 


Laverne, Okla. 

Bonds Seld—The $75,000 san- 
itary sewer system and sewerage 
disposal. plant bonds offered for 
sale on June 26, were awarded at 
a price of par, to a syndicate com- 
posed of the Crummer Co., of 
Kansas City, First National Bank, 
of Laverne, and C. Edgar Hon- 
nold, of Oklahoma City, as fol- 
lows: $24,000 maturing $4,000 
July 1, 1949 to 1954, as 3s, and 
$51,000 maturing July 1, $4,000 in 
1955 to 1966, and $3,000 in 1967, 
as 4s. Interest payable J-J. 


Nowata, Okla. 

Bond Sale Details—The $44,900 
bends awarded on Dec. 5, to the 
Small-Milburn Co., of Oklahoma 
City, and associates, as 2%s—v. 
164, p. 3199—-were.also sold to the 
R. J. Edwards, Inc., and the First 
National Bank & Trust Co., both 
of Oklahoma City, who were as- 
sociated with the above named in 
the purchase of the bonds, as fol- 
lows: 
$39,000 water works bonds. 

$24,000 maturing $4,000 
in 1949 to 1954, as 2s, and 
$15,000 maturing $4,000 in 
1955 to 1957, and $3,000 in 
1958, as 2%s. 

5,900 park improvement and 

equipment bonds, as 2s. 


Osage County Independent 
Sch. Dist. No. 11 (P. O. 
Shidler), Okla. 

Bond Sale—The $17,000 build- 
ing bonds offered for sale on Dec. 
27, were awarded to the National 
Bank of Commerce at Pawhuska. 
The next highest bidder was C. 
Edgar Honnold. 


Temple, Okla. 


Bond Offering—J. G. Beasley, 
Town Clerk, will receive sealed 
bids until 3 p.m. on Jan. 7, for the 
purchase of $50,000 water works 
and improvement 
bonds. These bonds are due $3,000 
in 1950 to 1965, and $2,000 in 
1966. Authorized at the election 
held on Dec. 17. Enclose a certi- 
fied check for 2% of the amount 
of the bid. 


Tulsa County (P. O. Tulsa), Okla. 

Bonds Offered — Andy Stokes, 
County Clerk, received sealed bids 
until 10 a.m. on Jan. 3, for the 
purchase of $280,000 bridge con- 
struction bonds. Dated Jan. 1, 
1947. These bonds are due Jan. 1, 
as follows: $15,000 in 1950 to 1966, 
and $25,000 in 1967. 


Dallas, Ore. 
Bend Offering —W. Blackley, 
City Auditor, will receive sealed 
bids until 8 p.m. on Jan. 6, for the 


purchase of $17,000 street paving 
bonds. 


Linn County Union High Sch. Dist. 
No. 1 (P. O. Lebanon), Ore. 
Bond Offering—J. W. King, Dis- 
trict Clerk, will receive sealed 
bids until 8 p.m. on Jan. 14 for 
the purchase of $300,000 not to 


For 
in 





exceed 3% interest coupon build- 
ing bonds. Dated Jan. 1, 1947. 


in 1949 to 1956, $1,000 in 1957, as 


Jan. 1 from 1949 to 1968 incl.; op- 
tional on Jan. 1, 1952. Principal 
and interest (J-J) payable at the 
County Treasurer’s office or at the 
fiscal agency of the State in New 
York City. A certified check for 


/ $10,000, payable to order of the 


district, is required. Legality to 
be approved by Teal, Winfree, 


McCulloch, Shuler & Kelley of 
Portland. 


Merrill, Ore. 

Bond Sale—The following bonds 
amounting to $75,000 and offered 
for sale recently, were awarded 
to the First National Bank of 
Portland, as 3's, at a price of 
98.00: 
$50,000 water system bonds. 
25,000 sewer system bonds. 

These are the bonds authorized 


at the general election held on 
Nov: 5. 


Multnemah County, Sauvies Island 
Drain Dist. (P.O. Portland), Ore. 

Bond Sale— The $50,000 im- 
provement bonds offered for sale 
on Dec. 27—v. 164, p. 3343—were 
awarded to Hess & McFaul, of 
Portland, at a price of 96.50, a 
net interest cost of about 2.765%, 
divided as follows: $41,000 ma- 
turing Jan. 15, $1,000 in 1951 to 
1955, $1,500 in 1956 to 1962, $2,- 
000 in 1963 to 1967, $2,500 in 1948 
‘to 1972, $3,000 in 1973, as 234s, 
and $9,000 maturing $3,000 Jan. 
1, 1974 to 1976, as 2%s. Interest 
payable J-J. Dated Jan. 15; 1947. 


Washington and Multnomah 
Counties, Union High School Dist. 
No. 10 (P. O. Beaverton), Ore. 

Bond Election — Anissue of 
$325,000 reconstruction, land and 
equipment purchase bonds will be 
submitted to the voters at the 
election to be held on Feb. 5. 


PENNSYLVANIA 
Forest Hills Sch. Dist., Pa. 





Bond Offering—E. W. Painter, 
Secretary of the Board of Direct- 
ors, will receive sealed bids until 
18 p.m. (EST),-om Jam. 15, for the 
purchase of $400,000 coupon 
building bonds. Dated Jan. 1, 1947. 
Denomination $1,000. Due $20,- 
000 on Jan.’1 from 1949 to 1968, 
inclusive. Bidder to name a sin- 
gle rate of interest for the bonds, 
expressed in a multiple of % of 
1%. The bonds are registerable 
as to principal only and payable 
from ad valorem taxes on all of 
the district's taxable property 
within the limits prescribed by 
law. A certified check for $8,000, 
payable to order of the district, is 
required. Legal opinion of Burg- 
win & Churchill of Pittsburgh, 
or successors, will be furnished 
the successful bidder without 
charge. 


Kennedy Township (P. O. Cora- 

opolis), Pa. 

Bonds Voted — An issue of 
$80,000 town hall, fire station and 
water main bonds was favorably 
voted at the election held on 
Dec. 20. 


Pitcairn Sch. Dist., Pa. 


Bend Sale Detaiis—The $35,000 
sehool bonds awarded on Dec. 6, 
to S. K. Cunningham & Co., and 
George G. Applegate, both of 
Pittsburgh—v. 164, p. 3343—were 
sold as 1s, at a price of 100.354, 
a basis of about 1.44%. Due $5,000 
from Dec. 1, 1949 to 1955, inclu- 
sive. 


York School District, Pa. 

Bond Offering—David N. Cri- 
der, District Secretary, will re- 
ceive sealed bids until 7:30 p.m. 
on Jan. 21, for the purchase of 
$1,750,000 improvement coupon 
bonds. Dated Feb. 1, 1947. De- 
nomination $1,000. These bonds 
are due Feb. 1, as follows: $80,- 
000 in 1949 to 1969, and $70,000 in 
1970. Bidders to name the rate of 
interest in multiples of % of 1%. 
Registered as to principal only, 
direct obligations of the district. 
These bonds are subject to the 
approving opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 





ceedings authorizing the issuance 


‘ thereof have been approved by the 


Department of Internal Affairs. A 
certified check for 2% of the face 
amount of the bonds, payable te 
the District Treasurer, must ac- 
company the bid. 


SOUTH DAKOTA 


Hetland Indep. Sch. Dist., S. D. 
Bond Sale Poestpened—tThe sale 
of the $7,000 building and equip- 
ment bonds, to bear not exceed- 
ing 3% imterest, has been post- 
poned. Dated Jan. 1, 1947. De- 
nomination $500. These bonds are 
pr $500 from Jan. 1, 1948 to 
1. 


Lennox Indep. Sch. Dist. No. 65, 
South Dakota 

Bond Offering — Ruth A. Juul, 
District Clerk, will receive sealed 
bid until Jan. 7, for the purchase 
of $25,000 refunding bonds, not 
exceeding 142% interest. Dated 
Jan. 7, 1947. Denom. $1,000. These 
bonds are due $5,000 Jan. 7, 1947 
to 1952. These bonds were au- 
thorized at the election held on 
Dec. 10, 1946. Principal and inter- 
est payable at any suitable bank 
or trust company designated by 
the purchaser. Enclose a certified 
check for $1,000, payable to the 
District. 


TENNESSEE 
Giles County (P. O. Pulaski), 


Tenn. 

Bond Sale Details—The follow- 
ing bonds amounting to $58,500 
and awarded last Oct. as 14s— 
v. 164, p. 1774——were sold to Web- 
ster & Gibson, of Nashville, at a 
price of par: 
$33,500 school buses. Due Aug. 1, 

as follows: $3,500 in 1947, and 
$3,000. in 1948 to 1957. 

23,000 bridges and drainage 
bonds. Due Aug. 1, as fol- 
jows: $5,000 in 1947, and 
$2,000 in 1948 to 1957. 


TEXAS 


Aransas Pass Indep. Sch. Dist., 
Texas 


Bond Issuance Deferred — No 
plans are being made for issuance 
of the $200,000 school bonds au- 
thorized at an election last August. 


Atlanta, Texas 

Bends Purchased — E. C. Mc- 
Kinnon, City Secretary, has an- 
nounced that the $50,000 city hall 
bonds were purchased recently 
by the Atlanta National Bank. 
.The bank is also scheduled to pur- 
chase the $30,000 airport bonds 
authorized at the Sept. 23 election. 


Beeville, Texas 
Bond Election — An issue of 
$250,000 street improvement 
bonds will be submitted to the 


voters at the election to be held 
on Feb. 4. 


Bexar County Community School 
District No. 16 (P. O. San 
Antonio), Texas 
Bonds Voted — The $35,000 
building repair and equipment 
bonds were approved at the elec- 

tion held on Dec. 7. 


Crosbyton, Texas 


Bonds Purchased—An issue of 
$85,000 354%, semi-annual, elec- 
tric light and power system rev- 
enue bonds was purchased recent- 
ly by the First Southwest Co., of 
Dallas. Dated Nov. 1, 1946. Legal- 
ity approved by Dumas & Hu- 
guenin, of Dallas. 


Cuero, Texas 


Bonds Offered for Investment— 
The following bonds totaling 
$100,00 are being offered for pub- 
lic subscription by the Ranson- 
Davidson Co,: 


$50,000 2% sewer improvement 
bonds. Due $5,000 Dec. 15, 
1947 to 1956. 

50,000 244% sewer improvement 
bonds. Due $5,000 Dec. 15, 
1957 to 1966. 

Dated Dec. 15, 1946. Denom. $1,- 
000. Prineipal and interest (J-D) 
payable at the Farmers State 
Bank & Trust Co., Cuero. These 
bonds were voted at the election 
held on Dee. 7, and constitute 
direct: obligations of the City. 
 Lagaticx approved. by McCall, 
Parkhurst & Crowe, of Dallas. 
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El Paso, Texas 
Bond Election — The following 
bonds amounting to $2,950,000 will 
be submitted to the voters at the 
election to be held on Jan. 4: $2,- 
000,000 underpass; $450,000 storm 
sewers; $300,000 parks and recre- 
ation; $100,000 street paving, and 

$100;000 city jail bonds. 


Floydada, Texas 

Bond Sale Details—The $110,000 
various 2%, 2%, and 3% bonds 
sold recently—v. 164, p. 3344— 
were awarded to Crummer & Co., 
Inc., of Texas, of Dallas, at a price 
ef par. The bonds were author- 
ized at the election held on Nov. 9. 
Due in 1947 to 1976. 


Harris County (P. O. Houston), 
Texas 
Bond Election — The following 
bonds amounting to $7,000,000 
will be submitted to the voters at 
thé election to be‘held on Jan. 25: 


$3,500,000 Pasadena and Spillman 
Island Tunnel Construction 
bonds. 
1,500,000 State Highway Right- 
of-way bonds. 
1,080,000 County Road bonds. 
920,000 road and bridge bonds. 


Jim Hogg County (P. O. Heb- 
bronville), Texas 
Bonds Sold—The County Clerk 
has announced that the $600,000 
thighway bonds authorized at the 
election held on Dec. 21, have 
been sold 


Jim Wells County Road Precinct 
No. 4 (P. O. Alice), Texas 

Bonds Seld—The $300,000 road 
amprovement bonds authorized at 
the election held on Dec. 23, have 
been sold as 2s, at a price of 
101.13. These bonds are due in 1 
to 10 years. 


Kountze, Texas . 
Bond Offering — E. M. Tebbs, 
City Secretary, will receive sealed 
bids until 2:30 p.m. on Jan. 15 for 
the purchase of the following 
semi-annual, bonds amounting to 
$150,000, not exceeding 4% in- 
terest: 
$100,000 water and sewer revenue 
bonds. 
- 50,000 water and sewer tax sup- 
ported bonds. 
“These bonds are due in 20 years. 
Authorized at the election held on 
Oct. 12, 1946. 


Livingston, Texas 


Bond Sale Details—The $165,- 
900 (not $200,000 various pur- 
pose bonds sold last November— 
v. 164, p. 2455—-were awarded to 
Moroney, Beissner & Co., of 
Houston, and Crummer & Co., 
Inc., of Texas, of Dallas, jointly, 
as follows: 
$22,000 234% water works and 

sewer system revenue bonds. 
Due Nov. 1, as follows: $2,000 
in 1947 to 1954, and $3,000 in 
1955 and 1956. 

28,000 3% water works and sew- 
er system revenue bonds. Due 
Nov. 1, as follows: $3,000 in 
1957 to 1960, and $4,000 in 
1961 to 1964. Said bonds will 
be callable at 102.50, on any 
interest payment date on and 
after Nov. 1, 1956. 

41,000 2%4% electric light and 
power system revenue bonds. 
Due Nov. 1, as follows: $3,000 
in 1947 and 1948, $4,000 in 
1949 to 1953, and $5,000 in 
1954 to 1956. 

34,000 3% electric light and 
power system revenue bonds. 
Due Nov. 1, as follows: $5,000 
in 1957 and 1958, and $6,000 
in 1959 to 1962. 

40,000 234% street improvement, 
water works and sewer, tax- 
supported bonds. Due $2,000 
Nov. 1, 1947 to 1966. 


Dated Nov. 1, 1946. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the Mercantile 
National Bank, Dallas. These 
bonds are part of an issue of 
$200,000 authorized at the election 
held on Oct. 25. Legality approved 
by Dumas & Huguenin, of Dallas. 


Pecos County (P. O. Fort Worth) 
Texas 

Bond Offering — H. H. Butz, 

County Judge, will receive sealed 

®ids until 10 a.m. on Jan. 13 for 


the purchase of $150,000 road 
bonds. Dated Jan. 15, 1947. These 
bonds are due $150,000 in 1948 to 
1957. Place of payment optional. 
These bonds were authorized at 
the election-held on Dec. 14. Le- 
gality approved by Gibson, Gib- 


Richmond Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $100,- 
000 school bonds was purchased 
recently by R. N. Eddleman & 
Co., of Houston. 


Stratford, Texas 


Bonds Publicly Purchased—An 
issue of $60,000 2%4% sanitary 
sewer system refunding bonds was 
purchased recently, by the Ritte- 
noure Investment Co., of Wichita, 
at a price of par. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $3,000 in 1947 to 1951, $4,000 
in 1952 to 1956, and $5,000 in 1957 
to 1961. Bonds maturing in 1956 
to 1961, shall be subject to call in 
whole or in part on May 1, 1956, 
or on any interest payment date 
therafter, at par, and accrued in- 
terest. Principal and interest pay- 
able at the American National 
Bank, Austin. Said bonds are pay- 
able from ad valorem taxes levied 
against all taxable property situ- 
ated in the City within the limits 
prescribed by law, but in addition 
thereto, the City has established 
annual sewer rentals payable in 
advance that total approximately 
$7,600 per annum, which revenue 
is sufficient to make the indebted- 
ness self-supporting. Legality ap- 
proved by Dumas & Huguenin, of 
Dallas. 


UNITED STATES 


United States 


Numerous States Increase Vet-. 
erans Tax Exemptions — Greater 
benefits for World War II veter- 
ans have been granted in 22 
states during the past two years 
by broadening property tax ex- 
emptions for ex-servicemen ac- 
cording to a recent report of the 
Federation of Tax Administrators. 


Voters approved veterans’ tax 
exemption provisions in 2 states 
at the Nov. 5 elections. Louisiana 
adopted a constitutional amend- 
ment increasing the homestead 
exemption for veterans from 
$2,000 to $5,000 for the years 1947 
through 1952. Arizona voters 
broadened tax exemptions for ex- 
GI residents of that state. The 
New Jersey legislators also re- 
cently enacted similar legislation. 

Michigan this year increased 
maximum homestead exemptions 
allowed disabled veterans from 
$5,000 to $7,500. Local govern- 
ments will be reimbursed for the 
loss in revenue occasioned by the 
exemption. Massachusetts now 
grants a $2,000 maximum property 
tax exemption to disabled veter- 
ans. Recent legislation fixes ex- 
emptions of all veterans in Cali- 
fornia, New Jersey, and Wyoming 
at $1,000 $500, and $2,000, re- 
spectively. 

Six states during the last two 
years have relieved servicemen 
from interest and penalties on 
property taxes under certain con- 
ditions. These states are Connecti- 
cut, California, Georgia, North 
Carolina, South Dakota and Vir- 
ginia. Idaho exempted servicemen 
from property taxes for six 
months after discharge. 

Connecticut helps veterans en- 
tering business by granting tax 
exemptions on merchandise, fix- 
tures and equipment purchased by 
the veteran within two years after 
honorable discharge. The exemp- 
tion extends only for three years 
after the war. Property belonging 
to a veteran’s widow up to $1,000 
valuation is also tax exempt in 
Connecticut. 

Approved this fall by Arizona 
voters, a constitutional amendment 
extends the present $2,000 exemp- 
tion to all members of the armed 
forces who resided in the state 
prior to Sept. 1, 1945. Heretofore 
only Arizona residents prior to 
1927 were eligible for this benefit. 





Recent New Jersey legislation pro- 
vides exemption for veterans from 


son & Boothman, of Austin. ‘ 


increased taxation resulting from 
current increased property assess- 
ments. 

World War II veterans in Iowa 
are now allowed $500 property 
tax exemption, while veterans of 
World War I are entitled to a 
$750 exemption. Other states mak- 
ing new property tax exemption 
provisions in 1945 and 1946 in- 
clude Vermont, Maryland, Missis- 
sippi, Nevada, Minnesota, New 
York and Oklahoma. 


Cities Get Big Share of State 
Taxes — More than $20 million 
per state is being allocated cities 
and towns this year by each of 
six states rebating portions of cer- 
tain taxes to localities according 
to the American Municipal Asso- 
ciation. 

A study of shared taxes just 
published by the Association re- 
veals that 43 states now rebate 
some of their tax revenues to mu- 
nicipalities. New York leads in 
tax sharing by returning more 
than $87 million in state-collected 
revenues to municipalities during 
the current fiscal year. The funds: 
are allocated on a per capita pay- 
ment basis under provisions of the 
Moore Plan enacted last spring. 

Massachusetts, runner-up in 
tax-sharing by states, returns al- 
most $45 million annual tax rev- 
enues to municipalities. Ohio is 
third with $41.5 million as local 
share of state tax collections, and 
New Jersey is a close fourth with 
municipal rebates amounting to 
$41.1 million. Wisconsin returned 
$37.5 million and Michigan re- 
turned $24.2 million to their mu- 
nicipalities last year from state 
tax revenues. 

Wisconsin’s $22.5 million mu- 
nicipal share of the state income 
tax reportedly is the nation’s big- 
gest local share of a single state 
tax revenue. Allocations of this 
share are made proportionate to 
where the income was earned. In 
Massachusetts, where $22.3 mil- 
lion is returned to cities and 
towns as the local share of the 
state individual income tax, mu- 
nicipal shares are based on local 
assessed valuation of real estate. 

Ohio returns to municipalities 
$21 million in state - collected 
sales tax revenues, apportioning 
local shares on the basis of as- 
sessed valuations combined with 
population density. The municipal 
share was set at $12 million in 
1939, raised to $16 million in 1945, 
and in July of this year boosted 
to $21 million to help cities meet 
rising operating costs. 

In total yield to cities through- 
out the U. S., municipal shares of 
liquor, gasoline, and automobile or 
highway user revenues are the 
“big three” of shared state taxes. 
Thirty states share gasoline or 
some kind of motor vehicle tax 
revenues with municipalities. Fif- 
teen states allocate part of liquor 
license or excise tax receipts to 
localities. Sales and “use” taxes 
are shared with cities in four 
states while localities get rebates 
from state income tax revenues in 
five states. 


Other state - collected taxes 
shared with cities include fire- 
insurance taxes, pari-mutuel or 
racing taxes, chain store taxes, 
cigarette taxes, banks and finan- 
cial institutions taxes, and taxes 
on public utilities, railroads, cor- 
poration franchises, outdoor ad- 
vertising, and water-craft tonnage. 


VIRGINIA 


Albemarle County, Crozet Sanitary 
District (P. O. Charlottesville), 
Virginia 

Bond Offering — Hunter G. 
Cockrell, Director of Finance, will 
receive sealed bids until noon 
(EST) on Jan. 20, for the purchase 
of $150,000 water supply coupon 
bonds, not exceeding 6% interest. 
Dated Feb. 1, 1947. Denom. $1,000. 
These bonds are due Feb. 1, as 
follows: $5,000 in 1950 to 1959, 
and $10,000 in 1960 to 1969. Rate 
of interest to be in multiples of 
4 of 1%. Principal and interest 


payable at the office of the Dis-' 





trict of Finance. The successful 
bidders will be furnished with the 





approving opinion of Wood, King 
& Dawson, of New York, that the 
bonds are binding and general 
obligations of the Crozet Sanitary 
District. Enclose a certified check 
for $3,000, payable to the Director 
of Finance. 


WASHINGTON 


Kelso Sch. Dist. No. 403 (P. O. 
Kelso), Cowlitz County, Wash. 


Bond Offering — George E. Se- 
cord, County Treasurer, will re- 
ceive sealed bids until 10 a.m. on 
Jan. 10, for the purchase of $147,- 
000 not to exceed 3% interest 
school bonds. Dated Jan. 1, 1947. 
Denom. $1,000, Due Jan. 1, as fol- 
lows: $6,000 in +1949; $7,000 from 
1950 to 1956 inclusive; $8,000 from 
1957 to 1963 inclusive, and $9,000 
from 1964 to 1967 inclusive. Call- 
able in whole or in part, in in- 
verse numerical order, after five 
years from date of issue, at par 
and accrued interest. Principal 
and interest (J-J) payable at the 
County Treasyrer’s office or at 
the fiscal agency of the State in 
New York City. Bidder to specify 
the lowest rate of interest and 
premium, if any, above par, or the 
lowest rate at which the bonds 
would be purchased at par. A cer- 
tified check for 5% of the amount 
of the bid is required. 


King County, Highline Public Sch. 
Dist. No. 401 (P. O. Seattle) 
Washington 

Bond Offering — Carroll Car- 
ter, County Treasurer, will receive 
sealed bids until 11 a.m. on Jan. 
7 for the purchase of $195,000 
school bonds, not exceeding 3% 
interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, as follows: $12,000 
in 1949, $13,000 in 1950 to 1952, 
$14,000 in 1953 to 1956, $15,000 in 
1957 to 1959, $16,000 in 1960 and 
1961, and $11,000 in 1962. Principal 
and interest payable at the County 
Treasurer’s office or at the fiscal 
agency of the State in New York 
City. Bidders are required to sub- 
mit a bid specifying either (a) 
the lowest rate of interest and 
premium, if any, above par at 
which said bidder will purchase 
said bonds, or (b) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
Enclose a certified check for 5% 
of the amount of the bid. 


Seattle Local Improvement Dists., 
Wash. 

Bond Call — H. L. Collier, City 
Treasurer, has announced that the 
following bonds are called for 
payment: 

On Jan, 2 


18th Avenue, Southwest, et al, 
District No. 5433 bonds, Nos. 82 
to 92. 

On Jan. 5 

36th Avenue, Southwest, Dist. 
No. 5583 bonds, Nos. 4 and 5. 

Interest ceases on dates called. 
Cash is also available to apply on 
the following matured bonds: 
District No. 4072, No. 4; District 
No. 4009, No. 56; District No. 4438, 
No. 475. 


Skagit County, Burlington-Edison 
Sch. Dist. No. 100 (P. O. 
Mount Vernon), Wash. 


Bond Offering — The County 
Treasurer will receive sealed bids 
until 11 a.m. on Jan. 11, for the 
purchase of $200,000 school bonds, 
not exceeding 3% interest. Dated 
Dec. 1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$12,000 in 1948, $13,000 in 1949 
to 1951, $14.000 in 1952 to 1955, 
$15,000 in 1956 to 1958, and $16,- 
000 in 1959 to 1961. Optional 
after five years. Principal and in- 
terest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. The approving opinion of 
Preston, Thorgrimson, Horowitz 
& Turner, of Seattle, will be fur- 
nished. Enclose a certified check 
for 5% of the amount bid. 


WEST VIRGINIA 


Cabell County (P. O. Huntington), 
West Virginia 

Bond Cal! — Boone Arthur, 

President of: the County Court of 





Cabell County, has announced 
that the County toll bridge reve- 
nue bonds totaling $50,000, drawn 
by lot, are called for payment on 
Feb. 1, by the payment of prin- 
cipal and premium and _ interest 
accrued thereon until the redemp- 
tion date. Dated Aug. 1, 1940. 
Denom. $1,000. Holders of said 
bonds called for redemption shall 
present same to the State Sink- 
ing Fund Commission, Charleston, || 
or at the Chase National Bank, 
New York City, for payment. In- 
terest ceases on date called. 


Canada (P. O. Ottawa), Canada 


Canada Bills Sold—An issue of | 
$75,000,000 treasury bills was sold | 
on Dec. 26, at an average yield | 
of 0.399%. Dated Dec. 27, 1946. 
These bills are due on March 28, | 
1947. 


ONTARIO 
Ottawa, Ont. 


Debentures Sold—The following 
debentures amounting to $391,100 
and offered for sale recently, were | 
awarded to the Bank of Nova Sco~ | 
tia, of Halifax, at a price of 102,11, 
a net interest cost of 1.748%: 
$292,000 2% improvement bonds. — 

Due in 1 to 5 years. 
45,500 242% improvement bonds, — 
Due in 1 to 10 years. . 
60,600 254% improvement bonds, — 
Due in 1 to 15 years. 

The next highest bidder was a 
syndicate headed by Wood, Gundy — 
& Co., at a price of 101.667. 


QUEBEC 

Chambly Parish School Com., Que | 

Bond Sale — The $120,000 3% — 
school bonds offered for sale re~ | 
cently, were awarded to Rene T. 
Leclerc, Inc., of Montreal, at a 
price of 100.38, a net interest cost 
of 2.9547%. Dated July 1, 1946. 
These bonds are due in from 1 to 
30 years, The next highest bidder 
was Cote & Co., at a price of 
100.28. 


Joliette, Que. 


Bond Sale — The $170,000 2%,% 
permanent works bonds offerec 
for sale recently, were awardec 
to Gairdner & Co., of Toronto 
and the Royal Bank of Canada o 
Montreal, jointly, at a price o 
98.46, a net interest cost o © 
2.8625%. Dated Dec. 1, 1946 
These bonds are due in from 1 t 
30 years. The next highest bidde 
was McTaggart, Hannaford, Birk 
& Gordon at a price of 98.30. 


Matane, Que. 


Bond Sale — The $247,000 39 
improvement bonds offered fc 
sale on Dec. 2, were awarded t 
the Caisse Populaire, of Matan 
at a price of 99.63, a net intere: 
cost of 3.0391%. Dated Oct. | 
1946, These bonds are due in fro! 
1 to 25 years. The next highe’ 
bidder was La Corporation c 
Prets, de Quebec, Oscar Dube 
Co., and J. E. Laflamme, Ltc 
jointly, at a price of 99.42. 


Quebec 
Bonds Privately Sold — An 
sue of $50,000 3% semi-annuy 
school bonds was sold privately 
a price of par. Dated Dec. 1, 194 
' 
} 


Montreal East School eo 
i 


These bonds are due in 1 to 
years, 





